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Certain Important Defects of the Draft Law on One Man Corporation
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Abstract
The gist of the bill on one man company is to limit the liability of the sole investor to
the amount invested by that investor. This is to prevent the investor from being bankrupt
when mishap happens to the company. However, the bill still has at least two defects. First,
the limitation that allows only a Thai national to form such a company. Second, the limitation
on the number of such a company which an investor may form. Both defects make the country
looks bad in term of ease of doing business.
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