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ABSTRACT 

Advisor 

This thesis aims to examine problems on the protection of equity crowdfunding investors 

under securities regulation of Thailand comparing to securities regulation of the United State of 

America to find out recommendations of the securities regulation development. The study is based 

on documentary analysis. 

The study shows that the equity crowdfunding regulation of Thailand has two major 

problems for the protection of the investors: the disclosure and restriction of investment amounts. 

These problems are unclear and not concise. It is a barrier to investment in Thailand. Thus, this 

Thesis recommends Thailand revise and improve the Notification of Capital Market Supervisory 

Board, issued pursuant to under Securities and Exchange Act 1992, on investors protection in 

terms of information disclosure and restriction of investment amount. 


