PREPARING INSURERS IN THAILAND FOR THE ASEAN ECONOMIC
COMMUNITY

Angsana Channak*
Department of Insurance, Assumption University, Bangkok

Abstract

This paper discusses the preparation of Thailand s insurance community for the imple-
mentation of the ASEAN Economic Community (AEC) in December 2015, which in-
volves removing the trade barriers between ten countries in Southeast Asia. Free trade
is the fundamental reason for the creation of AEC, a consequence being liberalisation
of insurance markets. Change brings opportunities for rewards, but also the creation of
risks. Three dimensions will be examined: Rules and Regulations; Products and Mar-
kets; and Human Resources. These greatly affect the insurance industry s preparations
and are of special concern. The Thailand insurance industry has to make sufficient
preparations in these three dimensions so as to be ready for being a member of AEC.

The author's focus is on the non-Life insurance industry.
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*Ms Channak, MSc BBA, is a lecturer in the Department of Insurance, School of Manage-
ment & Economics at Assumption University. She has worked for insurance companies in Thailand.
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