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EDITORIAL 
Tb;• ;, th• humbl• b;rtb of A.B.A.C. YEAR BOOK. So far A.B.A.C. 

YEAlt BOOK had to be incorporated in A.C.C. LUMINARY, or more exactly, 
be one sec.lion of ii. Jt was iO because we were few s1uden19, could write 

few articles aod hod few acliYitic!I lo boost o(. 

This is the fourth year we h•ve be:en on the run, ao the Students 

Council agreed that we should issuo ou.r YEAH BOOK independently . 
• 

Since it is our fi rat a t tempt at publishing, should there he any 

abort.coming in this book, J, oo bebal( of lhe Editorial Staff, would acknowl. 

edge full responsibility. Oo lhc other haod, all merils, should there be any, 

are aincerely credited lo our beloved A.B.A.C. 

We would like h> e.xpreat our warmetl gntitude 10 our patrons for 

their kind t upport to bring oo.1 thit book. Without them, we wonder whethe r 

il wou_ld ha•e been poaeible lo carry it to complelion. 

Oar dttpest thanks ard r.xlcnded to all tho contributort for their 

valuable and inlereel iog a rticle• which have greatly enbaoced the worth or our 

YEAR BOOK. 

Laatl1, we., the 1972-1 973 Editorial Sttff, wish all our 119tron~ 

contribulore, Rev. Brothers, Professors, moe.L eapteially our adviwr, Mr. 

Preecba Pbulpholcphol, and a.U A.B.1\.C. students, prosperi ty and every kind 

of suC(ess in life. 

Tha,i Mekstriw11ttana 

Editor. 
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ABAC: THE PAST, tHE PRESENT AND, THE Fl:JTURE 

Prior ro th~ Y"'Br l~h9, ABM' w:.1u1 JU!!ol 11n 1rlt-..t. 

On J m1~ l, 194)~ A IJAC Wiii! born n ad ~''DI! tb.on know a LLt! A~~u rr~ plioo 

('h(l• 11 ul fltu1,.io~~ ~ A SB 1, 

Throujitboui lhf! >'~ar 1970, the aJrni1m;.tra.lioo 1'!1ork~d the at•cr-cditatiion 

r11" the C1J1leg~ nli LL de~TOt'-granhog pnva.tc colleg.I". 

111 late 197] n o~w chult·r of lhe! Collea!'.! WJLH rh;u.rn and pte!JflflteJ 

the ~111ttoo:al E:duC;!honal f.f!!110(:~] for acc11f'thl h<ul as degtt!1~ - g?BJ'.t1~np p1+rstc 

collt?.g~. 

Oa Jlllll@ ltii, 1972 .\IMC wa~ 11t1•r,edilr..d by the :\tiai~lTy of Eduetitum 

~ IL J1·g~ grnoliog ~ravste i.:ooll~li!e-

That ~aR, in imef, lhr bi11•1)r ~- of At1l.!Um\ili1,111 B11g,iues11 Admini'.!i<tratioo 

C,11111:11:!~ 11 hislor-y lbat covet'3 a short :1paa uf JUHt 4. ycan. 

ABAC ! AN JDF..A. 

,•\BAC. o11 na idea.. bad beoo iia Lhe mind o1 itl!I orig1'tl~ltJr, Br.otJ1er 

ito~ltl i Bn, f 11 t ).·t'ln.~. \Y hi 11" n~ WBH t!otl IJ •n uol .VI'! pre~ep.ce at AU . He I' aV111juoed 

ao ini:.~itution 11f h:i.ghi-r eduuhon where st!ldt:111L11 i.;L)uJ,d stud~ Lusmtolll!o coune!I 

111nd complete what thl'!!/ had begu., 1tt A _11mnptioo Co111mer1'L1d f:.Ol l~e. 

The instlluti11n wa!1 ID be a d~gr·ee gr nhng coH$ge, •1ff errng ;11 prne.l"i•m 

of &ludy ori.cnlcd 1oward bue.inee.:i m TJ1ailand. Wh•I~ w.rt. nqJeclmg ~cholarly 

koo~·lcd~t:, inc p[o~1ou wn.iuJ ernph.a-;iiu: pToiHaional oompe'l.encc. foTlber the 

ral".!d.i•'m of instructioa woo ld be En,li~b. and fhne r he collegt~ 'i''ou.1d t"H eetivt~1y 

e.uh. titule cdueahoa a broad. 11. fac•. s ~l'lld 113le o[ \ b11s co!leg~ would b e.vc better 

Opf)Qrlunltie! to be morn oompeleol io biE or b~r ]Jrof euion th.an a gr.oduali! 

f rnm abroad. 

Brothm RoJfStieu did nal liV'C: lon~ enou~b kl (1CmmP hi!!. gtnad 1dea. 

to- fru1t~GtL H11l WCJrlhy ti11ec~11or, Hrotbcr l~ud .Mar~·. \he pret1..,nt DiTeGlor 

a[ AC< took up tul! idea rrnd rnad4!. it into· l'~limtiao. Brolbtn B(!rnmrd i!I tho 

f uuo4ler ad the Hr~l pre!l14ient of Al:L.l\C:. 



Thu- or,,anixat1on and opcra1if)D oi a b11&ioe-!ll! .;ollege 18 by oo meo.us 

.e simple affatt. Reali'2iog the <.:01uplicaled notu.re aud the pQteotial of the t:t1lleg<?, 

Orother Berv.ur4 brought the wlu>le fnurula.ti<>o •>r tb., Brothers of Saint Gabriel, 

'l'boilaod, tll l11lC~ - UI' th~ i,11.stitulion. 'fhe Brothers of Sai11t Gabril!I is ao 

intern:stional t<l l i~1uwi: congregation ene;;igcd mainly iu the field of educal.ib\t at 

all leveh1. Ptes1:11tly the Urothere of Saint Cal•riel 01vnlng and u1011llgit1g 11. 

_,_edu~lionl'fl i~lllulioo11, con1monly k:no~\'U under the name of the ,\&&u1npli•>n 

Group l')f -:;cl1Qol. 
' 'rhe- B~rd "f rru~t('~ ,,, ii. BAl. ,, COtupo:i-.rd or le.ttrling educ:ahf.lni,i.l$: 

Br•>lhl)f \mouay Pinral.t'l'l_;t, the C ... httitrfUl1.1 •>f the Bt>artt, l'ltlls.enll}' 

Iha Ptt~ident I)( tin: l"oun~u.tioo of the Brothers of Saint Gabrict Thailand; 

Br.r>ther Beamrd )larf. tbc Dirccio;r oi As.eumplion Commt"rcla.1 CoJ!e.ge; 

Br•1lher Virlyn Ch:rnt.u\•aro•l•:om. tbe lliroctor '>f Assurnptiou <:oJlege, 

Uangkok! 

llro1her Rohe-rt Klt'h1trd, the Ad1u1ni-t1te:ative Adwisor of the Aasun1ption 

t.-;roup of $1~h~)0Js, 1'bailand; 

Brother Pratoep ~f. K<11nol1na.11, th11: Oiroetor of S•iol G~hriel (olle,ge-, 

Brc.ther l'rawo1 Pbulphokphol. 1:1~-adm~stcr of Assumption c:o1nnlercio,l 

Poli.Ce C\tJe.jor Geocrnl Jat Javangkt1n, a retired Co1nmsnder o( C.1.1). 

Special Draneh, Police Department. 

Brother So1npbo11;; Jiranaoda, the Secretary qf the Bosrd, formerly the 

maneger of i\$!IU11111lion Colle1;1e. Lampang, and presently the f're~ident of ABA<':. 

:\ c;ood nu1nbe~ of leslli11.g e.:lnClltionist& came to eh.arc their experience 

with R~ther B~mlrd and dre~ up n program o( study. The moat notable a.01oog 

lheq1 ift IJr. ~nirat K1'i!1.!111au1i& of Nl0A. 

The efrort to or-ganize the f.ollege 1ook Brother &tftfll'd acros!> 1he 

ae11-1! , to (be Un1vea&ity of Santa Clara, CalJif oroio. A cf03c academic relationship 

bet\11een AflA<: and USf.: l'.'a& ce1abli!!.hcd. From theo on there have beeo 

per11ortnel$ from USC in the facuh)' of ABt\C. Every )'ear, Re\• Richard Cot. S.J., 

Oir&ClOT or f'oreigu Studies-. L!SC, p.'ltaes through Bangkok and visits A ll1\C. 



lri th<!' plan ( tt'4!: orifinaleir, A HAI· wai 10 ht a braoeh c.of l\f f It 

would P.h•r" lhf' • dminr .. rnhon. 1h .. .if•'"Ult\- •nd, f•r1litie1< ~ 11!- \ f ,»lh,.r C ullf'{lt"­

·rhut. a 1oo.·1n~ of tht' Aff· 11.an.: l1u11d1n, of 1t11 !!111" of 20 c-)alof~·r•iom~ waa 

a UtlC'&INi for t lif' 1•ur1•W . 

:\ U '"'a• ~et tor thf' ufe• lo lobcontt' 11 t1•11l il)'. 

T'HE 111 <19-70 A< <\()£\llt. \'EAR. 

I 1(l) 11tudi:nt, and lciur 1ntlructu1• •••"mbltd in 1b,· 4.olJrJ!t Hall 

lhal 111t•tunic. Junf'l, 1%1. t'~ tAJUl'"-ttO wa1 furmally declattd "I"'" t.v Hrl)f.,..r 

Aoinua-,. lh" l b.a1rai.ao 1X lh.t Soa1J c.f l.ru•lf'f'I . .\BAL as. a ..:ollt:il" had bor•un. 

Uf tk fifty p11.1a""'t 91udt:nt.!. 1J.ir1y •11 ar~ r. "' on lbe roll-caJJ lblf \la<t, 

th"' -.11f rraJ4atr, lk f1r!1 ba~('.h lf .\llA( - llK.\ cr•duale:5. 

'I r-u" IC• !hr tr<Jd1hoo 1•f i''""""''" tb1 (1{1,· ... tudent~ l•ll!'!lrd lhrnu~h 
t h1 r.k.11111l t l11n .. 1 lh .... firt'lf ". ~11Jc by ,.irln ~1th lhn org11oiicn and lf•I" .t1 rl r1nn­

i11t r11l loo th") laid 111~ (oundat1on uf AUA• l'h1;:1r n11.n1e~ .,.,iJI N1ma111 f or r\111r 

1u 1h1 fl nnnlll «if the (;ullejtc .,., suvnoor~ wh•' "l'1u1~d the trail 1'lhi1:h "''' 111nn,y 

1ucr111111;(ul Jtu1l~lk will fo11o"'' 

Ill~ 1•1·11 

•• 
f<.r "" I tt • ~ ~ ~t .. tlt f c.tLldt I at 1111~ , .. r, 

t n1' .. ,.,11 ! :,11c1~ C JOJra_ 

. I ii; ,tu ..-01~ TtH-- ftadHil• 

ID hti~ ._.,!~ ''" f{~ \ J•f •Jtaru 

IJ.1'4·au&c ui the 1•rt.o111ul1tal u1n ol l hf' l'r1v11te ( .c1llegf' Ari of U~ z.r,1i, 

it hf'cainr IH)•\ble to bfierate 11 •l"f.«'f·l(tanl1111( pr1,11lt' t•ollege. ;\ Qh11r101 (If lhfl 

( uUr1t" ~·1111 d rawn u1• -and sub1,11ill<-•d lo thr !\J•1ion11I l-:duca1u.11u1I C;uuut·1I fur 

apvroval. 

'f \ 1'. JCJ7l ,;;! Al'. \l)~.\t l < ) (<\R 

1"~ ... )!Mt he@:4n ._ilh 18i .. tuclf'nt .. •)ft tbl" n>ll •tad 37 1un101.., 5a 

!(lph<om~rr• and Y-i fr~bmco. Th'"rt' .,,..,.,... IJ aftalniclo""' 10 tht' lt-a··h1n~ facult,; 

7 fuU tunr-aod, 8 part - t1me; fnur ul "'h• h '¥t"f<' l'h l>'s..; \ta~ter·~ Z Bet:hcJor'• 

1111> adtnim,.,lr1tio11 \'i•~ t•"••l1·d L~ a orw d.-a,n, Brollif'r ~om1·h "' 

J1r11r••t1<li1o, 11 1ti~ent .:radu11t~ (1 .. 111 lhe f\ ,1n.11 1o•ldu1" 11f ~tanag:emt-nl. Phll 1p 1 •111~·•. 



fuwatd thD cnJ. 1J( 191 L, c i ri.:uiu.:.l5DC~!I r<:qum: I that a nt:w 1;h 1rl~r 

11! tbc ~llllegu •~ dr:iM1 o.ud .subu11ttoJ to tue \'ational Educ~liona! Cl)uaciL Th'-' 

pr~r3m of ~lud) wu.i; adju~I E-il lu ~it1 1 h.,lt~r l bi1 b11~i t1t!":1 1.1uJ econom~. Th'"' 

forma tlirl"t> - t~rw ILl!"S.Jemi" ; eu.r \'!fa:1 · ·~111n~~o1 to 11,·1) - ;1>mesl1:1r aced~mi<1; }'l?u.r. 

And t o ••wi>.t I b" r-::'(u 1r~e11 eat oi 1 l1P. I ' ri "'" It' 1"'.o I lq~•) . \ c :. t' rom th•: a1·1u Ii! 11>1•' 

)"t!llr 1973- 7•L •JDh'ard , tbc Colleg<!" 1nll hr- eahr041~· . .i. ... p:uul~!d 1 rnm .\ (( a.nd 

\'i'tll 1 111~11~ tu 1l~ O'l\'fl campu .. ~t Hun .\f rk, H1mglmpi. 

'flltF. 1972- 73 AC:\ l lF.MIC ) t::AR. 

l'b1:1 yt!'l'lr hti:ILD with lht> :11111•HlJ•CA1114ml ,)f t h~ \tini~tr'' of Eri~h::tlion 

i:tf the accrc.ditati n11 uf AB~C " 11 dr:greti - f!:titntin' vrivutP l.":11lle.g~; on J11or. lo, 

1972. Thu.:1 :Ll·t~r 1br1'C y"!al'S o~ ()pe-ration, AR~C bi·cunt a full- n~il:?t!,[ collC-{;C. 

:\!! 1>f Jttn(: l , 1972, thcrr· ·~"''' 272 ... tu1f(!nt:., 1 ~O of which werr. 
f fO!lhlfl e I I . 

IHE 197J i' I .\GAfll!:MlC YE.AR.. 
By fllnL• 1, 1'>11:.S, AAA• ; vdll nH>'l:r 1111t •ll ACC ,~·Lmpu11. ;wd ,..~l;L\..li!!.h 

it"df on it!! {)\\' 11 :11mp u& s t Hua Marl:. Pre'l!'nlly lbe riNt dl!l'91! - 1oon1 Luildi11~ 

is uu dcr l!ull.-1lr111•l1-aa. Tbc flvc- s tori~d :iO •::lM~ - room bu1 1r1mJ:!. wiill hoc e.dt"qua1e 

for 700 .'lh1tle nhi. 

nw I ot11 l e OU)LJ ITTf·nt l or I b ,. I t!XC 11.1:111ie 111k yt:'ar is expP.or: I t>il t o} rtai:h 

•bout 51Jl}, 300 of whi1:h wi ll be frn!lbmc-n. From lhi'!> ' 'tar on tbe 1 ·ollt.ae w-'11 

11nr1.tll girl:i tn1J, 

~HE FUTl:JRE. 

the 

th~ 

Ac1~offlillt; .to lb~ enrollmen t plan nf lht! Collt!~e. from \be 1973 onwnd, 

Colle:rc 'i\'HI enr,)U nbriut 3ll0 rreahmeo escb vcar, fro111 the ' 'ear 1977 onwarri . . . 
1111mber of l:'n!dnn.le:-1 will b~ abonl 200 t"'.1C h )·oo:r. ny the 197? -88 acadc1nic 

y.. r, tht' C:o1leit~= wUJ e.Us.i11 ii~ i uU gNwl1', "l'hl;! !\tudanl ba,fy ~·ill ht:1 al)t'Jut 

lGt}(J P.tron~. ,-..ud tbc fa.cull y about 60, Ji vidcd inlo fo11r dcpal'l mentl!I: Pen:;oanol 

M rkehn~, Acooun\tf•i."t aria, Fiu 111..:e. 

A~ a rncinber 1)f 1h1~ At'1m01~•ti on f;. 1y.uµ •Jf Scboal&, ABAC ib !l!l:l•d~d 

li) tht- une 1nuhtio11 and t!ipin l thu.l ch:wwclaJ"iz_, t h~ Atl~lLmptiQ11 Group oi 

Sch·..of..,, IL cixi~h1 for the ~1ogfo purpn~ •Jr serving Lite rlll.hna by ptovidin~ 

!!Ou"il education •n the prolce!lion of hueinees. To Lhi11 t!n1l il Im~~ im•ulc.s tc ir. 

tbc eludont!'. 



.i.\ b1:;h &-..:nJ!e of duty. 111•>rahty, 90;{ .::ultutf', to eoablc thcn1 10 

pr-'•'.lice tht-ir pr••filt1~in11 r"':ll'Omibly; 

$-lu111 know ledge. ri~bt athtudc and a ll1irst fvr k.uowleJ~t> nud 

;\11 11hih1 y lt.1 think clear}, syitlc1nacically urul progrt'l!~i\•ely; 

:\u aloili~· l•J ·~on1muni;:3tc effec1t\'<.'ly <l11tl ob:•·ctiv~Jy. 

·r1ie <~ .. liege tnl'! ~o brine to lh"" ~1u~~nt h•ldy ;it~periof educetion lll 

co111forn1ily \'l'tth interns.tio1111J 111111 loco.I iilandu.r~~. lt makes an oxtenqi\'f' use 

of t:nglitih a3 the 1nedi.a ••f in:-Jlcuetion. lt stri'"c!I to create n y,·ell quatifi"J 

ia.::l1h }', Ctlllll•'>•l"rl •>f c:itpericn;:cd lccturere-. m•J"ll)' eJuc:aled llbr,vad and well 
acqulliflle•I n·1th 'l'hai bo11io8:\~. 

1'he Collc~c eor:ouragc& a .:lo~c relat1on1:1b1p uw•>ng tbe 11llultut b,'Wly, 

thr faculty ~nJ busine'~ .;ommunity, ~o as to create cli1nat< of Gduc3liou that 

...,i11 effcc\l\'t:I)' an,;wier tho n!!<:<iA oi the buslnese "''orld and the objectiv'~ tb11t 

ic:u1.-lt• the College. The College ia ;::on{id'!111t that l!'dU(';atton '-''itbin lbe &uciu­

oconuwic c-oviroomeot of Tbs1Jaod, will err.ale in tbc e.tudcnta the qu11.litiea.Li\~l1 

rcqoiccd by 1l1e bueines.<>. world a.1\d the nation. 
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HISTORICAL PERSPECTIVES ON 
SOUTHEAST ASIAN DEVELOPMENT 

• 

Tbc <:!urly uf hi'!ttory t•:m br 311 l111min·1llng l'llr:<-Uil, '~ > il1•h i11 r inti} 

Inc ruu'lt) tor11t' inscrihc.J ·,t'1th Lh"" i1si:l. li(!hl can :a11rn,.. i ue:; Lie !:Lc.d 6n the 

-c.-mmgly i11 •sl\li.-a 11it ..: lo l~ of nff irs ·x1wri •ucc1l i11 ti ·• pr ... 11enl. 

Take our uwn rt! ·ion ,1f ;,111tli~ l \:oi • - au cx.nmpJe. We flCr' ah:i l 
1n thi- <u1') 111 i>:! 1'le lu1v~ n r11 a , fhailuntl, C:a1rtbc1dht, Lnu.::. North •ml , .111it 

\' it:tnnm. l\lol11~~h anrl inJ!n.1•ore ~ t'i~hl !l It:·· I \ Ir) in~ 11 \'i> I; uf ticonom1 · 

,},,,. ·lopment. \\hat 1 "n nco.:mmt for th fact tho.t Si1i,: ' t'Jri', tit~ -nu1l le'l! ; 1a1,.. 

111 lcrm11 of or1 11 anil pop11lo.ti110, wb1d1 j., \•irlu'.ll)~· .J,.w1id ol 11~tm~f 1 sriur1.:1?.:; 

h93 Lite hi!!;he!il ~urn clLL I ii or l;•;iug ! \\'ha1 c:rn accc1m1l foe l ~unna'I! pJ11[1Jl JWt t'rnut 

l1t!r tuflll~ r tll;Ll ll :. l;j 1h~ ~rnrl1 l 1 • le."!dlll' Ji:" ~ pi)rtcr to ber J'H.'-r:ul kor.r 

pos;ht>n \\ hy h11~ I. in- fl!n1Sinr1l lltt lm~kv.rill"r or !"c1ullw..1.1 ,., i:1 t \ h) lu1~ 

~ bilkr n1 ii dridc11\ '\ll f pl~!!U' d thtJ r11r11)(\r ln1loc'11n<'I l!,lat1· 

'\on~ uf U11·~1:: q11c!li1m i 111 lit nn'lwert:il hy Eimpl~· p[11,'ki11!!. n I i~ • ly 

(OU!e (111 l 11f <•Ur hti:tnry hCt11k=. 'rhf'~O 111 c nut mnl 1 'l'E of :iuiµlc hi!lorit-c l 

dc tcrrni111• m. i-.-.r \' 'I'!' net th ·rt: lllBj h::'lh: becu u 1enc11 r , f.ul H11! <: Lrnm lnlnc 

cfrcd" of m.iny ur t. oceurm1i! "'imuh.11uco11-1;- thruu"h l1111r.: ml!let> it iml fi iM~ 

fur ·' to l11ril;: l11t• .mJ -1 ri:1not1 tlu:111 lllJW, ll jot M (!. lou'k i11' into ti C.'IC! of 

worm!';, 

ll O\~t:< •'•• '·'" cJn 1 Lhl·- " 111to IJi -t!lii• ,1 1';;ct()r~ \-lu"h lin· ... ~ b1•lr1.-d 

z:11111 ,. llH· l'lt!·,1' 111 . It•. rill!! in n m•I tho Lhc~ hr.d <lil'f,·rc1 l e ff• cl:e. in 1 [l•·li rl'.11111 r=, 

111111 111 111t ' ' '' Liu.1 11i11t l.11111 •. 1r11 ' 1··• -11:11 a c 11 I ur•·. · ~ i.,1 1•11l 11 di t11 •. a a.n il 

=01· i11l rns til ti11us, !!•'O"raphrr l•.1 1t1t•n. n 111 ii J •' - ULIL'• ' ", 'Le. I 11iu Lo •"••IL id• Jil­

l1r111 or tiJl'l l)e, 1h1a I' ' ll ·r -h~tl 1~ lu. lll"il l!.) nn .mnJr!it of l l1e 111os' obnonl' 

r lhl"SI! (It t r-., i,l' I •..!•1lnninJi-m, 

I r l111• t•q:;hl rnu1h1.•11.:1I ,_;Eli •'•l\llllti· \uttle r I o:is11lcratlo11, ;l~·t:.n Cll lll\; 

u11 1~ ·1• W1 . te rn cttl1111i•1I r1.1 f .... :'.\orlh 11 11 ~ •• uth \ 1• t11. 11, I 1 nnd I umbc•Jia \·"":re 

fornl rl>· i11 ··1rpo- •ted rnlr1 1"!,,nrh l1if•Ji'Ull11; wlnlt ftu 1 inn. :;illl!'-il")r•l und 



Malay&ia ~·ete '"'~" Nied br the Ilriti<lh. Tb.a.Hand wa,. nevn c:olonil/jed bul ano made 

heuy tarrit9tjJ!.l can~i01J+~ to !he French· .a.II. well o.11o LR.di: r»n~mt:nlll lo lb~ 
Brith.•IL 'fktqse t~adc ~1.10Bi1Jr , ill pa_itlkulfllC"1 ~mbodicd in lb.r &~dog ·rretty, 
had a t"m~udon.e inflnenca o~ he?" imbse,gutmt ecanol'flic dnohrpmenl. 

[ n fact, it ia guile app11recit lhal •be legacy ttf coloni11l role b.aa b.ad 

a powe'tfuJ. iefl'ect au the 11:oru:-M> dcvBIOf!JDCDt followed by each nation after 

independ1m~111 ft'H a\b! it14!d. 

ln L"'!o o[ thci i:ounlrij:j~ lbc coloniu.l berit11ge W'W! in soma aa:pl!!Cls 

wecy ravorabl~. Sing•11ore, for tumpie, re1Lpcd ttetu~dou11 becicfll8 from Briti11.b 

nrk Bcfon: hot ra 1ntl.i11g 9 n ~dti b port, Singapore 'l!i'lt8 el~py Male.y 

fi&bi:ng vi:ll&gf!, Sho bW«lmcd as n. tmdci antropot under her f 011nder'~ puliftJ of 
free tt~d.~ Leclll111e of hel' axcoUeot gclligraphi.c locaLioJJ. The uore:1hicteid 

lmm1.~l'atio11 of lbe Chi'IJQ~ 111.u Si1Jg1111pore lbt ioiim.triaw laho!r for~ whiel1 

bn p1:1-..ved so adaplablo to til'Bioing and development. Forthel'1l\OM1 B.riliah mle 

p.r:~vl d~cl Singapore with .a t re di:tion <?r eff iciool ~dminbtJat.ion and .. n o:ree.llanL 

inf r JR t ru.t tni c. 

!'JibJ1yt1ia.1& (!olooie.I ;e also geJieralfy h.vorttble. 'l'be Maly s~h.an , ia 

I act, a:ri~i.ruilly m.gn:edi to atxapt Britfa,h tt.dminiAlration and lkiiiain yufod undtr 

the af!gilt of lreatle aigrie.d v.·Hh aa.c;h al them... 'fh~ Lon~ e~ mB.rlcef\ bv civil . . 
we.re IU'ld lawleemn1m ~·ae lhuJ ~plui;c.d hy: o. period of (H}aet aod prosperity 

after the Britil!!.h camr.:1 o.a lbe uc:aa. ..l'urtbe.rwote, rubber c:ullivalioo WB..!I 

ln~rodu.ced and au ncc:lJe.nL inf {htructu.re of romrls e.nu r.ailnye l\B WtliJ e i;ood 

hea!lb and ednce.Uon facilltttis wcl'e provided nodeJ" Brhiah tutelage. IJ.ei:lipilc 

t'lu:11e bene£i..,, bowe,cr, Mal.ayei.a'l!I e11;plomve racie.l p.robl"mB cao be o1Hrectly 

tr~d lo tJ1e Britab im ml.wmli.on policy or Dilo11ting ~D uoteehJch:.d ftood of 

Lndian .and Cbictl!C lu.boreN into tbe Mnntr)'. TI1e mo11t oompelliug 'tHk cu.rC"cmHy 

faci11~ ~Wo.y!!<in i8 coping wilh the knotty i1:r-0blenu1 ori!1ing froni m>capetitioo 

arn4)ng the s~irnente of heir plu.ral 11~d:et1. 

Si•m wu never (..'IJIODi:red1 parity du., lo her l8tt.den• poliUuwl 1111mme-n 

and putly booane.u H FUit6d both France and D1:itll'n to hne. a boffot !Wlh:: 

.separate thl!;ir colon•os.. l'bc .Bowrin~ treaty opened ths CQUJit:ry to ri:mrign b'at)e 

(>U Rn eh r [)\l(lifftl ble. terms thn.l 8. mi lltsl'y COllllq!!.'ll WU unnt:'.Cl!llSR&ly ac11w~1- Siam 

b"rie(iled ffft<rn tbe tr~ty desip~ts claosl!!l which fi ed ut:rc:ru~ly l()w imtM11rt .niod. 



ei p<•rl d ulit:is bi:::i;a.uaa her fa:rmt1T!I rep.:mded Lu the for~j g n demand o.nd lra ni:.fo:nm:d 

Iha ~4)nM.uy fruru l!-llba.i~h;.:uee to p,urplue producHoriT 

ThHe three Btate.:; did 11t1t 1mfJ'er ·~l 1M: hHde il)f lhe i::oloni~I pn'i\"en 

alltl I.bi~ b11.g probe.My <:olor-ed lbdr tc:onomfo plannin(l: in rtctn\ yc:an. A~l thrc:e 

lu1114> foUo~·cd the Drlti.eh a.rul rnmch pattern r.if atlowj11~ private enlcrpTi~c 

prt::dominBLe in ilicu cconamio!I, n.Dd ail t,bn:.c bure •cth•til)• wooe.d foroi~o pdHlo 

iD\'t19trnclit wnii:h is niuicd for il:s f n:c capital iu¥U.Otcoelit and eophj..qticate!d 

•~·,bnttlogy. The -combinatiiQ;a cf lhB:.o pollci.t?"a togeth~t with a. forLwlOlll.I Jiliit..-.bution 

e>f mUural 1e.soun:c:~ b11l!! helped make Sh1g~po-re. M11.J1y!n a11d Theits.nd tnc 

n\~!lt pro~pel'OOR- 5-0ulheall• A&ium aountriea. 

'l'bcir etory contnistfl !!111\l"kly wilb 'LMl of Burma am.L ~he formt:l' 

fodoehiria St.ate!!. Their hilLf!r coltmial lagai:y hu led Lo e.cute xeuoph.1'.lhio, in 

Rurp111 u.nd 11 f rntriddal dviJ f~ar c.a&nlfin~ North anJ So~ll1 \'ieioam, La('.Js and 

Ca.mbadm. 

Jb.., once \'iabla kingdom iBI" Burma wai! i:::CH\qu(lre•l irradually by the 

BriH11b and made a proviace of Briti!l.11 India .. ldtbou~h Ilrihsb mle h?'ou~hl n 

tn!momloll!l incrnau in p10dui!liou and hnilJ up of iJ1rra11Unl'lture wbieh m~dc 

Burma lbc world's leotding rka rn:porter, her r.ulture: dOd Ct\'ilizalicm .suff ercd 

en incvoridbl" d~lice a8 Lhi::: Brilub, Chinc.ae ~nd Cbetlyar lmli n 11·mneylendcrs 

dominah::d trni. boomi11~ l!l'4110m)·· 'fb11;t l:Jurwt:se h~Cll.•r•il L11.ch:f!i in 1ncir own 

e;ounlrr. 

Thus, Dpoa indep!!ndence. the n!HI· ue.tioa wH t:oae.umed li)' .!6J1Qphot1ic 

de!lire la l:eep uul nU f orl'!i¥,n influt!uCI!, T'bi:i ·l'!nCJpnabis. hae ha.a unforhtnatc 

ttonomic reguh.! bee41u~u lt ino~i'>"att~11 an illogical deeirc for adoption of 

nlTa\·aganl de\ "lopm~11• i1J11j~IP. ~ hirh w~re 11uppo:ied Lo ~i'ie Lbc an lion great 

p t'B!! l 1 gt aud 1lv LU& ad rt.tlm.:4' lier ,..1;or1or11 io iiependt:lJCD on fon:i jljD µawe!"!.. I 11 

f.114,;l, tbey Bqwmdered trcmcnclnu!I amount~ 11( i;apila_I for projccls, which were 

LIILirnelth unprotluclive. f'11rtbt<nilu~, 01•1;e liens had beea e:xcfodci! fotm 

~rtii;ipLLlton in Lhe ewoomy, LhP ~011emale11l had lo a!!.3Umc conhol o~cr iaduehy 

o!I nd tl"t! rle he1· 1111s1:1 t hei~ w~l't! J10 BL!ltlYl(!Sll cngag~il in p:r iva te eo\et11rittet who 

could rm [Me s[jene' place. 'fho res11hA11l mi&m DILg~'rilf!'.Rl 3J}d i(1el'f~dency CRU!Ctt 

lf?'ll \"C in tel'f1sJ mn. rkcl rl ie.Locis tions a.nd Lbc l!i.: 011otri)i l bJ1e11tP1ied to deg~ n~rato Lo 

Llle 11u b11i If' n~r.o le\·~ I,. 



The c(1lon•il legaciy or Lbe for1n6t louo f::biri ._tat .. ~ i'l, vf t!()Ur.·e, 

t.he moil biLlc1. Tho Jtrcoch conquered A.nn&m~ Cochin China and Toaldn mililarily 

but nege>lia'tccl. l-rell.ti~ t1f prf>t .... i:Lomle w-ilh Cambodia and Laus Which wc:re wary 

ot' S1am. Tb~ French fol lowed • poHey of undieiKJ1ia.ed ei.;.uaomii; c;.c11.ph1it1tt•an. 

li'tc1nch lndochins "'s .secured SI ~L !IOUTee of nw me.tel'ia.]a for the French 

emipiro nad •S 0,[1. e1du.sive wc.rk:Pt for Frsoch good9i, 

l..&o:t ne v~r ("Qutr•butod much to the l nd~hin._ Un ion's. CG[f "H a11d 

was '11ttm1Uy ru:.glcc•ed !Jr the Fren~h. t'tom tbe;, time La~ ~me 11u1der Freocb 
ruln until tbe time she ohtained ;adeporidenca fl'Q'tfi it, only a 'ew poor rcada. 

h•d been buill and a r ~w F re111eb 11cboo.U. b11d been <ea.1.abli:!>hett. Cu.uil1odit 

wa11 qf r-iiora vaJuo bc-cau~i; Ct!' he1 ricll .tico~uud mud rubber plimlaliurl!'I. so li.a 

f·re-t'1cb di::vc:lapad • mucb bdtm iofraitbuetur.e them. B11l Lh~, lhHl!I Vielaamcse 

latsa wani th.a comil important~ .e.JLd they n~r~in11ly rceei \"l!ltt greatu capHal 
i nv-estmcnf for d"\'cloprn~nt. l::lowever, tbc 'I\' ell <woiat r11r:ited Tr1111cl1J ud i rri.1{¥-tiori 

pmicch! tb.c1e bu.J. ao bc:ne~·oli!Dl pur:pow. Tb-~ roads W4'[0 1le~gned \u r.cmltt.I~ 

hoop 01ovements 11nd lb~ inj,gation waJ<k.3 were i;:reated to rncreai:.e productivity 

fvr French benefit 

Wben the F~~·~h tried to, rt!QMquer lndoc:birut. arter th-e Jap•nl!!IO 

sornmde.c .at tbc end end of World W111r U, !!lbe g.airc: co becd lu the irrcp,fe!&ible 

eu.rget or ne.lio.oo.1 iftrtt. wMch had gained m-omenlu m duri ag Lhe l n.p1.u.ese OCCDpalio.n 

or [ .-ft'EJ, Cambodia a od Vietnam. ThWii~ the F'1anch le.yl!d the- Id od Lm lli and 
l!par.k.ed Lhoe flame of Ho r.bi Mio h 18 '

1 war cf Liber.liou ~- I'll b ich ~IU!o r .aancd 

i~to a ros.rmg confl.e!P'a.1iont c.vc-_atu.a.nr ecorcbing e.11 the l'i;irme.T ln1lod1ina ta.tc~ 

and alunting lbeir e1:::onon1ic develnpwP-nt. 

Hy la~k•ri.J.': into the pa.11t \'I~ hrt\•e goracred M>me b11zy cxpl11ualione 

for the pte$81'1\ Rtate of ffail"S. So1ne ""'C'luhl h.J Lhi~ ie B ~fo1111i c:x~e;iR.e 

oocau.:ie nothin.g can be done to a.Iler the pa;t. Hul v<e ahauld tiakt:- a lesson 

f ro1n it by nimem b@rin ~ to etap end t~B.f'flfo JI _y co1111hict bo'-" our own pre~ert\ 

a~twae n:ia)' 111ff e111l thl!I fub:ms. 
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WITH THE COMPLIMENTS OF 

MANUFACTURER OF OIL, FUEL AND 
AIR FILTERS FOii AUTOMOBILB ENGINES 

THAI FILTER CO.,LTD 
405 KASEMKJJ BLDG. 4TH FLOOR 
120 SILOM ROAD BANGKOK 
TEL 35445, 38990 . 9 EXT. 45 
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THAI H A CH1EJ"G(l%9)CO., LTD 
NO. 990-992 TA LAT Nor, NEW KOAIJ, 

lHNGKOK. TEL. j;2t1fi(1 

MILL EQUIPMENTS MERCHANT 

Wl'fH 'T'IIF: CO?iH'L1~1£N1 • OF 

THAI RUNG 

~F.G(STERED OROINA~Y 
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ANll SA\\' l\ULL IACCESSORl 1ES 
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Tl:"LEPHOJVE 120535-122376 
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M ll.DVI C1Nt1 

A1111ach! 
Vlcbal 

Sillth11kiow 
All t C!Jtaitnikul~ 
Ch&~a~ Npm 

Mano111aipan 

fjsai lntNJJdtanll!hom 
Narnapidd~I Rdall3'5311fUJDVGfll 
C~a11nM111g ff. SacfJd'&Y 
Jesada Sa11aunrtana 



SomJorn 
Somsak 
Sn:aSill1 
Somp~m 

Pb&iboo11 

Ekran11i 
H1d~b11ll 

LtirWlll'WIDI[ 

Slll'ikalkarn 
Tiem<Sanj1i 

PraStrt 
Slllt.tl'ato 
Mana 

S11riru 

NualertknH 
fGllUDl[H 

1latll!yllViHt 
Bftl ],H1n111lclij) 



1Chamrt1111 
lalllit 
Cl!anlntllorn 
Kimuk 

C'hoo~on11 
~hli~oon 
Wiohark 
llerasl1e,ll 
nrawlt 

S!Jkhan~dr 
Jitta1a11i!Pr1P•a 
hl\IM~aee 
J1rumeitt111ent 

lttipq 
IJlt~aisllb 
lanaS(lnS(lp~ 

l~mjamtpr,alem, 

liJl~tipich 



Somji! 
Soplon 
l iirasal< 
Phairoj 

leppltal< 
Su po) 
Manctlai 
Pintt 

Metbeepongchl 
Sama11thal 
Chkriyanayolte 
Phnethitillep 

Sugsan1dao 
Rattanan1jiko11 
Jlr alllertindhana 
Vajirasethlnn 
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THAILAND'S EXCHANGE RA TE EXPERIENCES. 

INTRODUCTION 

.<\dju.,11nenl& i11 excb.aoge rate& b1ve often been employe() to c.."Orrc.ct 

bJl1Jne<: of payment~ deficit&. liowever, &JJ exehanj.te cate adjus1mt.-n1 coultl be 

elfechve •n aherilll? a cc.untry's volume of trade only under certain ritcu1n-'l•nce1. 

Thi! i!I dut- to th~ fact that the adjU;)twenl oo'y reaul~ in ~t change in the 

relative price! of lllc \!t1mnloditiei; of •Jl'lt Country vi11-a-''i3 tboee of other 

countrie;a:. 'l'IJc change& in the rel11-live 11rice flructurt. as a re&uJt of an ad. 

ju11tmen1 in exebao1te rate could be laigc or ~mull, depending on lhe siu- (Jf lb,. 

odJUSCn1ent. ·rt11.1$, witl1 s vioW" to eaCt>urag1ng 0-n incretl.t!4t io ex1Jort11, a cM1111 ry 

may be able to achieve thl• qbj~tive through a smaU adjustment to e:•in lbc 

Det.'Cll!SSf)' price adva11l•\[1: ovf"r other countl'iC$; \,·bile acothcr country rn•y require 

a Bllh$la.nt1al}y larger nllju11t1uent iii the e~cbaogc rate to attain th(· objective of 

export axpaosioo. I~ t>xlrerne bu1 by no mean& rare cal!es, ,..,here the !illpply o( 

exportablB9 i~ bigbly price 1nelad.tic due- to limited production cnv-city ttnd 

slru\:lural ri(:idit-ieti, oo matter how large an adju.stmcnt i'l'l&y l>e, export& stiU 

cannot be incr1:aaed. furlherwOrE>, a cbaoge in the- ex~bang-e rate wold ent~ll 

e-erlaio u11dr..sirable or uupopular (')COnom1t 11od politi¢•1 t1idti elfeclti on the 

domestic e.;onomy. The larger tht Ol9${Ui1ude or the tlllO adjustn1et1t, the Jl)Oft' 

proni'>unced would be the side effccle.. ln couotricl! wbcro tbe suppJy o( export. 

ables ia price eJa~hc, it m•)' 1t0t be potitieoJJy feotibte the moottnry 11uthority 

to make • r11te adjuttroeut autfielantly large lu t•i&e the l~vel of export.!I. 011 

tbe other h11.111t, tu carry out an adjuatmeot beto'olo· the critical rn1ni1num 0)1.l-~ nilude 

would not bring in aoy of the hoped- for gain&; though at the same time ii 

wi~ht rcault in bermful &.hie fltfect!. lo oth~r wnrds, exchange ra10 adjustment 

ill simply ool u \'ftry powerful pohcy inrit-ruml'nl. 1·herdore, thr- n1onetar-y 

authority of a couolry h11-t1 10 carefully consider Ibo pro!! tttut coos of l.l- rate 

11djuatment before plunging into a dooieioo on tlie exchange rate policy. 



1'HE PRE- WAR MONETARY SYSTEM. 

rh1• tood"rn 1noncta.ry !1)'.'!lem o( 'fbailand was t!!Olabli:;he.d b~ I h•~ 

Currency t\tl ,,f 1928 ( R.E. 2471 ). 'l't1t! \1•1 provi1led tlt" t the unit of llu: 

eurtenc> bit tho:: haht. !('be i~ur ot which ba.J 10 be backed b'· ruoneta r'· 

rescr.res i1t :.?olrl aud or vound l'>terl ins . 1'h.; rnl t> of t!Xcli,snµ:c bullve~n Lire baht 

1t111I IL.: pound ·.(1;1,~ e11olGbli&hed at 11 babt t<:> the pounil l! l.,rlini;t, l lic velu._., of 

thl" bsht in ltrro~ ol gold hairJg 0,66567 ~ram !.-. •Jui> baht.l 'fho b11l1t \'.'SS lied 

10 lhc pound h.•o:;o.C:!C: mo!t Of ~'bll.J l un1j's eit(l4Cl'I \\'eti! SQJd to ~li t' ""l~rllng. ace:l 

and lnternat1onal 1nd~blednc:11o'$ u1 ll1c South ~_:..i$l \:011111 reJ?,ion \\'8~ 0~~1t1l1)' 

~ell led in I •l11don 

(Jo deptt'!rnber 2'1. 11)3), the po11nd sterline: "'-01~t •111 U1a golll 'ta11dard. 

'Pht eovl•rnment of Thall~nd. thercfnr t", d~ided l•J unlit th•l babt from lhe 

poulltl anJ hnk it \.;lth (J.S. ,f,>ltar to~t'!ad:::. A& ,, t:on:-f!o.1U!!:ncu, l ' lurii ,.,.port!!. 

were ~r1ouely sfl'e.;.11,,11. ·1 h .. hnk hc:l\Vf'cll lil•J bahl and t ied pound ~lcrhu~ '\'•'1· 

ho.,.,·cvc:r, r••-cetabli•he1I in ~111.y l-932 by tht •'u rrenry l\n1endun~rll Act of 1932 

~t thei ,,fl i1'-i11I r-alt: of 11 hsht to thf' l'm1n'1."' Under lht" <~urr<"I~'} :lnfJ the 

\ n1end1111•11I A~t. the l're~~ury lf&tl to n1a1nlll,i11 1non.elary r1;-serve9 ln th*! forin!I 

of gold, l'Ouutl 'l"lthn~, s terlinl:': ~il4~l$. :l'l >\'ell as L.S doJlar)), 11od 1!orlar as.set~. 

1'bc exact prop.;>Nioo of the currency reeervC's: ,.,aa nQt t~if1f!d by la\\' except 

tba1 Jon1:1:-tetn1 ~~<:ur 1 1i:c::! wcrt! no; lo excec.-d l 4 m1lhoo l111h1.; 

'l'b~ 1vonetury &ysten1 qf ThsiJand ~·orktd 4uloothly both intern11lly 

anJ exte rnalJ)' dul'ing th\3 ix:riotl I hf' 1 reo.eurr bnught and " oh) pound sterling 

at babt 10.80 1tt1•I 11.20 reiipoe-tivt"l)'. The babl \"11-3 cine l1f th~ feu• free anti 

!'llah1e cur~ncieti of the world until lbe oulbroak of World \1:1ar 11 which invol\'ed 

'l'hailtin•J i11 Deci:mbt:r 1941. J\I the cna of November 194'1, j11e.t before tbe Jnptini:t~ 

''nter~1! 'fh.,ilGnd. tbc amount of currency io c:1reulation h>llll 275.3 1nilliC>n lioht, 

1 Rauk of Tlrni Lmd, TM< yi;aRS of TH t; BAl\IK'S OPF.HATfOl\lS, B•ngkok. 
1952, p. 8 

~ Bank of ThaiJ11tul, 1>R 1Nf.f. VIWt\'t'CHAlYANlfSOKN i\l l~\10ft1A L \rOLUri.t1 , 
&01:k1)k 1961, p. 64 

• IPid. p. 66 
.t Ibid, p. 395 



~ah11il 1 t .. •1ur 1hr !urlli. llJ!, ··I I li•if:inof· • 11 r· n~y f!"om !'H .,., 1, ..-v-11111u1r 

an•I 11 lnu• r• r1urin .. 1! •U" .,f :h• l1;i:h• .,1 ""i• .' I I\,., ol lhr· l'r.>Unlr 1 ·.. n1h•rru11 "" 
"''II 11• r\!1·r1.1•.I 111.:.11 .. ,·1ry p(.h• \' , .. ,,., ~•n~"' 

POSI IV \R F.XC:HA \JGE EX PFRIE,C'fo:S, 1946-1955. 

II ,., 
' ' 

,_l -rl·l II ' 1 .. 11 l J.1l•111 I w1tb • ll'1;f' 

11 • I ... 1l1r ,., . ;. ' . '-.,. lrt,. I .. fuf•'IC:11 '' b•o!!e 1 .. -- --
>I. 1 ·-\ ••• '-'U .. : .. ~._ /:,,,..: f .... "'f " n l .. fJ:'U' " '"' fbc, 

... l''· t.J1·1· •• 

Un l•·<'~n1trr 

'''"''"'' ... 

\•fl<'('~ 1 u la.1n• ol nr ... )ll•l·n .1·:t' lhu+I, '""" 1he- prnhlt'1~. ol l•·i1111r1n,• 11,, 

1lu1nuv" 1nf l11·1 .. rl 11p1.1n p<uV.f't fat•ih1c11: lho 1•nrt lil IJ.ir.n~kok, th~ i-.1lv.·a) "Y"'' ' ''"· 

01111 ~·lh .. r rurunl' ... 1 c 11H»UTIH::tl1cu1. In utluir \\'ur11.i1 lhe 1. w11"' ll1• 11!"!'.J l ·•t 

rrh,1•>1i1lah• n 11.n•I rr.-nn~trueti•J1, • ~11-'t·i.1!1' d th•· cu11.111uoi::,.11_ O!l .11111 lri.11•1•"rl 

••· .. tru•, lh,.rr1•hni all th~ i''''blru1" """lilt' 1ntLi:iuriory lf"!-SUt• •••1t:~1 lt~r! 

r•th .. r••l .. irr11~·1t1 dur.o:: tt.t' war lhrvusr. tlk- h~\..- 11nano:1I'~ )I J11v n1 .. 

uah1:ar' •sJ nd1tu1c 1(; ·rc.atlanoj 'Ol'i'lrd w11n lh" That ~-o"'ernn·•nl°• 'uclil'."':11\ 

r-le ""' '"' 

TRAD!:. Al\I> £XCHAKGE CO:'\'fROL 

\au 111t'.:1aurc t~- 1'urii<e:r"~' ··u11·r11\y rc:..er .. •cb n11C I•• u111111IA111 II••' 

v\•'•\'alu~·I l•.1111 ut n rat.- u! 40 buht tv t h1· p11uurl vr 10.0i:, l111bt lu tlir t ~ 

,J•J•lur, (u1.ri~1. tr11+! .. 111-.i. ... st•bsu)!C w1•rr 5flnt.::l••I uodcr 1>lr1, I 9ci1nnu11lr.1l1Vr 

1· .. ntrol 1111,.ort... .,.,.r.. ~e1r1ttt"d t.-.. n"• r-~1111 s .1nJ i:.vn1c- cav1tal ~ood.~ •n•I 1111 
l•) 1.:r .. , h•11~,. ·••1u1r.-tl ibr.x.(b ~xp<1rt11 1 .... 1 tu ~ rurr•·cdct•_J I· the 1J11ok 

••I J 1141l•nt.1 .1 Ibo; vft1• ••• f4l~ \: th~ •.-ri"' :111,. 1nt!atl<ll'i l~ ,.._rl•\ ·hor kr·I 



llf'ld in the ll11ttPcl 5t.itefl to purcha!c urgcn1Jy ncedcid 1mport~. !tnd th'!: !.ale ui 

gold to the pubhc. 'rbc withdrawal of onh•$ or I,(J()I) baht dcn1ooilloo 11) F<ibruary 

191-:5 was annther i1nporlant !illott-ruu measure lo euppre3~ iuUp1ionnr) pr ... i.1t11res. 

Multiple Exchange Rate System 

t.lof(lrtunalely, the lnde anti t>x.1·b•ng~ cont role 1utr1)1!11~t"(I in I 941.1 

proved 10 be 1t failure-: tbe exchange :rate of lhe o•·crv11lued bubt ~Quid 119t be 

ttu11olawcd; a tilac:k rusrket "' 1\·ell O!I large-111c11le s1nug~liug rapidly 1tev.-l•lf1t1I. 

In \•iev: of 11!1 inability to i'.OUtrol trade aniJ cx<:bsnge lr&.11"iar1io11e :1.nd it& un. 

\\•illiogne!il to de.,ahH:: tbc baht, the gO\'Ctnmt>nl of ·rh:~ila1u'I Ila!! to r1~01t to a 

compromise-a $y;slem of 1nultiple cxch3ogc ratt-t. 

:\fter the relaxation •>f control.9 and tht' 1olroduclton cif th<i 1nu•tipic 

exchuogc nte 10 l9·l1, ·rhailaud'~ hal.anc~ of paymcota improved. -lhe bslanee 

of gorJd& JDd ~cr,vice!I account turn!!d frorn s deficit in 19"'7 to • l11r~i> .;,11rp1us 

in 19•1.K wWcb (•lotinued uutil 1951. As a eonecqucnce of tbe 101pr<1Vl'11h~11l in 

the belan1~ of pay1ncnb!, the value of -the babl to the free 1wrrkbt :.lfJpreci11tt'd 

aubstanUs.lly. On• of the factun r~pl)gjJble f•>r thi~ improveo1ent waa the in. 

troduction nr the rouJlapJe exchange rate:. llodi>r tb11 u11lhip!I"! excbl)n~e rate 

-.y:1te1n, loe 1..,"'. requ•rcd tbnt all the proc.-ed!. obtained from rtcc os:porta and 

ral'l of thoa.e fru10 rubber nruJ ho bad to Le 11'1rrerutercd to 1be Bank of 1'bni· 

!sod 11t tbe oll'ie111l rat~ (40 babt 10 the pound/ wbi~h ,.,.a!! rather lo'!\· "i~n-Yi& 

the fr.::e 0111.rkl"I tale, thue t'iphoruug r,lf -a 1'111rt of tho ox..:ess inco1n+' £m111 lhe 

«<>n-Orny. ln'l,1l'ar at inc<>rue \\U" held in ch~k. lbe -tt.bilitf of the l}C'-Oot>my to 

increase in1p<)rt Wl'.\'l ('urtaite'L 111 Aililition, 1J)ost prl\late import:i had lo bo 

fiu11uced by foreign excbaoge acquir<Cd at the free worket 11'.ltB (60 babt lo the 

p0und). Ae a result, pricl'-' of importa in term& or baht wer~ bigb ttod the 

volume of imp-t>r!~d prodncll\ we' ttl'lrir:ted. Otiw.r faC':tors -accountin~ for the 

1mprovemer11 in lb<! Lal11n\1e of poymP.nt.,. w~~ \he ri~o in foteign demand for 

Thai prorlu~ta. ''"(l'!~islly rice. aod increa1:J1• in Iha physic111 production of the 

economy. 

t"or effccliq~ opertat\011 0£ tbe n1ul1iple exchan~e. rnto !!Vstcm, tV1o·o 

ba'dic excbaogo ratea were impo:\ec.1-.i fixtd otnti:tl rste and a ttuctuahog free 

morkcl. rate. Oo 1bc export Bide, the 6xed official rate applied to rice t11d 



cemi<eal~ wb~r".Jc'"' lh .. muil;f!l nte 1LJl1•1iP.d ~o .,(I nnn-~F·~··il"it>il i!~put1ht-. ln li~L',\0 ..::01 1 

tfa!!!E' Wt:-N" "ilriM1l' milli&d OT h~·orid r11U!?< \'fhich w.ere t,oi'1!1p;hle1l 11verff._f{e::;- ur Lb.e 

11cric1e l 4nd lh1' froo tn~r~e' wtf!~ rJ.pplyinf, Lo t'l~port~ ,,r hn, r11uli~r •~Ed ten.k. 

On lh~ irapurt t'iid~, th" ufficiu.l rnl~ oi11plieti m11iul}· l1J 1m1M.1cl-11 by 

thf!' go\•en1t11anl whiJe tb-e f rc.c: 1narkel rs ta a.pplii!!d lo all Qlbc:r imports. 

W•U1 a •flew lo avoiditri~ viul1"nt flu-.:111a1;un"' n( the nchu1ge rr.k in 

1~1.e fr~e mark1~l. Lhe &nk _-)r 1 h11rland 1md1'!rlw:ik l•> ad~ f oreigo exc:ba11gc. at 

a eo-cslled "ht·~ ri:llA
1

, 4 :nn111~u{ui:ntlr. in add1l1\m t4J thi:: t1ui::ltu1linlf, t'r~e "'ia.tket 

nal~. Cb~rc w.~~ l1io lne BBnk ''' Ti111,ih111l'!l ·rr~ rat~' which was cn11frnf!d tu 

fino.nc-ir~g 1mµor1!1 !!pedl1ed h~· 1111.: Brn\.;. 

Th~ l3anlt of Thailand j31 t hi't C;9:=.e tj)pr'l)!'t:-nli:d Lhc offio·ia! 1:1x('!b1rn~e 

rne.rket m~ ,..b.d1 fo~jr.11 ~JC i: b11n~c lwnl!111r,l ~o'B!I '"''c:re ·011dud Pd -1tt tf11 off .cui.I 

r;,.te. ·rh,~ =m rrce!! ~f the in comn-11 foroiao ncban~~ of tbe Bank Wt!r1;1 u!I 

follows; 

n, The ~,1hul~ 1Jf thr forei1:::n r.:xcrmo~c iprl.M.'~t'!,!l1 l'mm rin1 export~. 

b. 5u,;. from exp1frtf uf tia durrng 19>1.7- ~Q 1u~d 4th, f rnm l Y:il)-iio I , 

r.. :tO~ .. i mm rubber •':tiporls. 

d. 51rJ,, f rora export? •>f truka and IW'.~ from cemeol. Bui f'or'!'!it:;n 

excban~e ohh•mcJ r mm le;. k in•d c~mi::n I ~;\pnrLR W8f- UCI t eube­

tsntiaL 

,.\ti "kt:4dy r11~rih1111~d, I b1~ :io rri'odt!r a f I ore i~n uxcha.nge prnccr:idl! 'o 

lhlil ~huk 11f Thailnnd wn..'1 tequin!rl hy l\'K'. F:xd111ng"" r~1'uipte. wblc.h wen~ not 

fl>!ttUirnd lo ~ turned OYt'JC" tu rhu lt:mk 1'1111ld, DO'!'o'l)\'er. he e.old in th" 0£1~" 

mar k!'!t 11! I ht" free market ra tc. On ~I!! e: other hand, t be Unk l!-1>1rl f n rl"qJ! 11 

~~oha.1:1gr_o 111 Lhe offic111.J 1:ate for t<111ne appro,.·o::d privatf' [tnd R09'cmmeal i 1nports 

(md retr1ilti11nr.es, Al t•J~ 11 rne 'une, Lbt! li1Lu"- n]!;(I 110Ld .a.l 1t11 I rec rare for 

apecified Lmportcd product 'fli~ foreil(n n<:bangc needed for non con1rue-re.ie.I 

re: auU.J ri•!~I!> and for im po rte not financ~ by tbi, Bs.ak h.o d lo be nl ct by tbc 

frt!t:! 11111.tket. 

Effeds of the J\i!uldple Excllangi! Ratt 

Since the fla.nk.'3 rcce-.pt8 of for~~gn eu:banr!c du'ri 11~ 194.B-1'1115 1 lui.d 

dwa y!I ox.cuded ite, pa) mtmls, there WW:t a s1zea.ble .!1u:plua of fo!ai gri i:>J;c ban~ 



e.nd a •arge par l uf thi~ ~luplu-. 'K'a!! d111po!!CJd of on lb!'! r'1'1,. m1trk.t<I Hit the 

~auk of Thaltft11d'~ l"rt<!t' r1-•I;' t'60 bab l to thl" p.ounJ'i. T11~ reii t wa.~ tmaakrred 

ti) rbc onrrenc) rl!'!IE:f\'r1 11.r-r.c.1mL ll:· J urnbal!.10~ f orc·ign c:rnban~c al th,.. 111f.ic1l>I 

r~ t<! 1_•1() bubt tu l hi- pouod.1, fbc IJ~ol;: cou ld ab!lurh .i part of •he purchn~JD~ 

powt! r r ru m the i:!CIJlltHll \'. t lins (IN.,,.t'.fl l mg I h~ fi?C:~mJ p rir.f." Lt'!"d r w rn !'.o riei cg 

t1il!tu~f 1'~A. ht I y. 1 he rnu 1 t iple C1t1':h1!111~e- rt111 P. lty.rtle 11 tLUo u u rJ l 11 . i=iff ~r-t of d'cpre11~­

ing the Jom"B:1'i1· f!tlt·~, nf 'l'hu1]'lmft1 m1iin t::itpor~H, e~peets.U~ m.:e. Jn 110 fr.u 

a:;. 1 l1e labourel"tl s.peut lite 1nii.;or part of the· r 1ncumt1 or1 dc::i.:, th.,1 r i:;1:i_al of 

hYing could bi= msm,~med 11• a r..:lal.ively Low J~vd And siot;4.:' wurk.men!!' \ \' 111@.CS 

ma inly dti pended on their coet o( 1i ~·mg, tbt mu I ti pl'-' axcba agl' JH)f 1cr ru11~, to 

fl.o 1111e ti! r< Ll"nt , • :u •~l ribHl ed I() rl'.'!Cl r"i 11 i u:g w.a.gL"5 aad t lie igr:me rs l pm:~ lil\vBL 

l~v e11 lkwu~h t h~ muJL1ple cxcb~a~~ riile ~yatem 'hnd h~en luaclioarng 

~u.l 1~1'.a.et o-riJ )' ~i11.r.e J 94 7. I br:: ,,bll.Q ge ifl t"rnnomi~ cond•rioM af te[ 1~52 .r~udetc<l 

th,.:. i.y·tf!in 1~~:{ efh,iarrt Lhtin I.afore. Ah•lr the boow 't"i3&lb promptt'cl by tbu 

Kor1'aD W r, I h~ rt" W11t1 ~ :l!h r•• d~1~rior111tiu 11 iu t1u 1md rLlbhe:r price!l_ Thi: nr .. a.~ 

nH1.rke1 u.ls.o r-h11t1J:_ed I tom 1L !'lell t r'1- lu D l1uyt r's mar'kel. Ii~· I 1J5:.i, ttit! u~u•l 

trade 11urpJU!o b d •u rncri mlo u deh •1 1. l'hr" nmutry 4bo '" l r~~rve:-. a:o u. 

c.onscqucnc.e. Tho purcb~mt:. i-JOw~r "~n1vrlJl}J fr{JUI tht: pri"'"h ;ir;t' l 1n th1:c11Jl!;h 

tJn; mulh1th• o:ii:ch11ingc :m I~ opl':r" L JC;n w"~ p11 I b.it'k 1 o Lht! m.._ r el Ii~ ilett~it 

finan~ing on t b~ pa rl of I be· ~wer11 rn111ut nt n 1'vcmgl'! 1io nua I r11 h• l'lr "''r:: r 

],5tl(J ru i ll1n" baht durin;~ 1952 · 1 ~54_ 

Unirieat.ion of lhe Exchange Jtate and the Establlisbment of the 

E~ehaoge ~uoH:ratioo .Fund 

Th~ 1!.Wi'.lrnm('t1I .,r T b111Jad l'1!JI l11rt-'.!cl lb<1 t tr· r .. 1 y nn I h~ multi pl~ 

e-~ch111ng~ pill ir· · l<, l1nflnl'I" l lii'"I h11g~ bu1]~'(!IU) d@fo~it INzlF not t,,.111tooibJI'.' m ''""" 

ot tho dc:crf!'.L!!li 11g foTcign demrmd fo.r Tba.1 product!!. ~rn~ draelic 6nai1~i;1l 

n:J"orm WSl!I 11 r!l~a l I\' flt---4::dMI Tbt· gon•r.ou:wnt. 1hercf ore, d et~idt"d in Sep tom be r 

1955 >to ibuh~h lbt! 1HU lli ~•l1- 1$J;C'ban~c Iatc E-)'!IL~m. A~ " ceau]t. lbt tl1ch.1H1pe 

rat!'.! Wr-6 u11itu~rt 11.lJi3 lht" E'lcbn a ~t:'.' [qia!d i:..aliou f.'und WM 11cl up lo rem(werL 

Hld in the c.s,_:ie u( rjce, a. li:l.l: W8:t .1mf•1;11eic;l to ro:.·p~t«:e lbc profih ~11111cd irorn 

th" rHthn:ntisl ud""'een tbr- offii"ial and thf' oper1 miLrk,..t rlltC•!:L !'h ill ln11 on 

vie" l'.!tporL! wss caUi?d the ·• rice pre1J11iun1 "- Thi! pr~i1Jm ratt!~ 1;nuM ~ .,. 



che.nv,ed acco1oiug tu lb~ condd10011 of ths W1>rld 111ar et and ua~d ae an 

1.0st1·um~nl for pte~t'ring ri..:~ ellpplie:. for dome:o.tic •.11nsuUlption at Lo"' prn:r,~. 

Thi: ;.11.)~ ol {:J11:~aoge 11t lnl} pr.,forential imp-ort ra.te wa= al110 ~Simiwtted. A II 

ex~h!tOl:;C t r'ILDMCtiOO", lht'!ref UTe look l•li~IX ia th~ r f~t: rusrkc1. 

Pr in r I r1 lb~ u rntica tio11 '1 f the c1cbe.11~c r3 tu and the ca• abli!! b n14!nt 

of tbe Ex-chant·~ fq11!1l.i:r-.::i.tir,•1 Fi1n•l, 1·b~ ~~l:d11~"~fl hoMml? o::tr tht. &ak or 
f'bod11ud ~·i:irti rr.vth1l"1~ it1 -"'nrd1 ll)f•5 f;um Lire r 1l1": ol ~£ hn.ht to the pouml 

lo 58 h1Lhl or from 12 511 b-.:.bl lo 2<1.7 ~>:ihl tu lhl" rfollu,-. 

Tht~ ~u rplus ac..;n~ed ae !I. ce11u It 11! lint> r1:n•a Luatioa 1tmcm 11f tj1 l lo 

2, 301} rmH1nn L~ht !',mm lhe rce!lT\'1H to be U!cd 11~ lhtl ini tin I capital of tbc: 

fund. Huth lh~ curN!urf r~crvc~ and tbc c:itdi nge 1:>11ualiiatma fuad ttr~ 

TUllMJ?t:cl b) tlJe tfank of '] l:taila.11d The r~gen·ce rnpreeeat lhe t::i-.le11t to which 

Thailand 1·01tld su3t3iu deficit m tbr,, ha.I ni:.t! of tru.Jo \ 1thoul necea~ nl} rc:<lu1·. 

ing import&. l\t tb,. &arae time, r~ne" 11.re aUio u11c::d fn met'I lh,. l1111?:il rf'quitt­

rue11t lhiil cbe b:r.h• mu:.t l11L''I'! lL :1pr:1J16ed mi11i1num backi.m~ in golrl ii.ml 

forci!'ll LlXcb1u1gr:, lip to l'J5ij, 11.P 'f'ht1.1 qJtrf>llC') nsd to bi• baclrnd 100-,(. J1y 

~ofcl 1md foroi~u e l'd1"111~t.". Tbe J~·~u.l mi mm um wa11 ] i .. r rt!d 1J<tP.tl It:. ti0% nnder 

the 1\e~ii=>t:d Currency Act ol 195~. Thi holding!'. l)f ~old and forei~n ~xehan._.,i; 

ha,·c, bowtwt>r, lit"r:.o higbt!r tbe.n tboae rcquired by law. 

'I he ft:);dtno~e £quaJizal1on Fund bae a d1ft"ere11l furictlurt from tbO!le 

of the T~8t\'t! iu the 8eui:ie lhnl th~ ruod 111 mainly cmp1V)~d fot the pU?p0.5C 

of ironing uu t short-term [] uctualiom1 in lb•-' t:"'Xch1:Dgr-. ra k tbroug-b I ht- ho yio~ 

and edlini:: of forei~D cu.rrenc1ee. Tli~ Fund ale.a buyg and !loll! ~old, lrt:ai!lury 

biJLs o.nd !hort-l"rm l!oeeurilic!'I. Tho adivitie!'I on tbe p&rt of l~ h11ul a~ 

munt to nfftd Lbe fr{":c: markot rate uf exchangt•: where lb~ 1 rec ma.rk~l 

rat.: i!'I too higb ( the b11ht decli11i1~g iu \s.1110 ), the l'und •, ·ould ~JI forei~u 

eurRiac it!!! Lo l1c-i ne! rfown Lht pnct:. 4 :cn1''"~dy, lht: 1:11ml ,,·ould buJ forei~11 

cxch a og~ I! bou]d I he: rnlt: Ir~ too lnw. 

Exchonge Ra.te Experience sioce 1955 

After a decade and a. oAlf of dramatic de1•~lC'lpwwit!! io Tbailand•il 

mo11clory 11y11ltm ourJ fort:i«., e cnange auulsgemcnt ruu.rk.ed by widely ftu.cluaL-



111::! 1·:i;:1;h:in~·· r;;.lt'"'· Lh · •.u!.1111 1 \ ', 11 "11•',.!lT:· .;:· •l.-·m 'nti.'r"'O a11 t-nlirt.:l; dill'i.!H•nt 

t:ril ,,. •'11m 1•1LJ\1bl,. l•11,;:l1 .. .;lillt't; J 1 t::,~) u11til ll1u h-t IP.'.• '.l'tf:<, Thn1liLr1'1'­

miJr.da1•,' :;r~~r.11. 1.11- b,·L•:-t 1-.·11 r ~:111:: ··ll 1··i.-·tl I~· Tn1.· ··:-.drn.ng.• r;:I•· in ttw ]rt-1· 

mark.ct h;;i ·~ 1·~·11 a- ~1 .. bl•.' ;F 1· •. 1~ 111 t'~-lit:'rl • d I l'lnl L 't\ I .... ~ i-:•1t•· rpr'•"! ··:1nnit1 :: 

11ur~umr 111 1q•rr!-l'l'(•ric-n '.· j •.d1ry h1 ter;11- f , .. ,. l"S .t.lllu. 11 1111.r•) 11~·· · ~ ht:'• II 

\ 11 I ~: i lly 1 1:· ll111_ I 1 1i1•J1 ~- 111 1h· I Tt.'" muh·I •''=('ha1111;~ ra~ ~ fr,r ahno-~t 1.·.· 1 

,fr, :l•ln:-. ·1 h:LiJ.L1:.J ll~1·d I • p11 r \~1f1 1~ 1•f th ... ~,uh t 11' tl h 1h1· 1',U ' 111 01,1IJ•!r ~1.L 

l 1.Jh ~ 1:1.t h. lit ~IU:l() 1·• 1 t li... tl1/I r 1L111l Ll~i· 1 r··~! 111 ~ rkt: I rut•· 11 ,,., !"::Lr .. :o:'J~ l1~~'ll 

'll'H• lhlln lllit' l"J~ • t'!lJI hi.!b• r nr [1)h";·r tl&·1:1 l IJ" uli1··1 ... l ral•· 1f1 [.-rm nf p o1111•.I 

.:l•·r.!11l;:_:, lvn1 :!1~ r, tit•' • ,,~n;,1 •• , ~a••~ h!b ,,l 11°1'11 ~ 111\" ~~~11i~ .•'a11t i:h::sttl"t!" in 

r"c:·nl v•.• .. r ... 1 .11 \11\·1 11il .. ·1 HI. }!J• , ~ 1.•!11.0 t l1C' ,.. .urid ,,~, r l ir1~ ilr·.·.1lu-~.L \'J"' :i,.•'l: 

th1• dollar b:. i-l.~· , lh.11 t.l'l11J•·lr:· 11utht1r;t1• !' •+"1t•1l l1J 11mi11-101; tiw Ir. "'ai!1nf 

C'\:dnni.:1• r;~Lt It:•"•,, 1f11 I t» l·:iht .:1.d Lh<" ,!,, l!ar. I 111" dt·1: io.i•i1t 11ri111·111'.e1! ln .1 ii" 

fado re\'1.1.li111.titJ11 ~ l lh•· babl '•=-3 ·. i.. ~"~ur.d sfL•rlm!! I•'. ah<1u1 lhr:! ~.!i111t: 

p.-.rc~·alo)~r!. h 11.t• t• .a.liyn.mMit i:.1f ,.\, h!ln~" r0<~L~ -" tw ~i-n Llit ,.,.,:lil't1 m ..ii 1J1 

, 11 ·rnll'it·!'l 11:1 l>r.• •e1n!•t-; I 1J"l I, ·.d1~11 ~ht 1lr.lfar dc·•~! J•'•I \ i--:. -1 1 ... t •th~r 1wgoi r 

lnflueace of the .J;ipa n i:.-sc l{e1} 

.\i, s. 1• .1t:1:.equ.:ru·~ i•l 11-.. r rar•1dly ~ rlMln;! e"on 11nm: ~11·r1;1{.!l1 1md lier 

g"''ll:!_r•q•t1ic;ri l a<l .. •11nts~t. l!! Jiar1 ba:e; lltt-come l ~· for l ht• mo-<t m1rrnrt1Lnl trnd111~ 

p~rtn1>r a l 'rhaHe.m3 ~111 ... htt< l'1f1lJ
0

1<. :h a ri•:.11,1 11 , ~1h .. rnhnttto 111 1'1P •'0:4' 111 111.'.t 

rate·., bc•,~-~~n th,. ~·..,r. t:rnd nthi-:; k.-y curr .. 11~14;!1:! h•~' ia e. t:rP.:l4 i1111t:11'l 11rt Th:~1-

l.u a !. lu I~.':! ~ull" usoma f' .'\~r...,,. mtm l vf ] f!:•: •~w ..,., r J.1171 "''l11· rt-! 1 ~11 1iol "r "' :L~ 

d10..,•a.lued 1rn·l thoe \·1m ri'L·dU{'d, 1h•· co;i~s of Thai in1por le f rnn1 Ju.p31, .,...,,;,-h 

'"'w1m1 l :u 11.'11.111 t •111~·-1furd >ti ·1 h. il11nd~,, tc.tl•a l iw-cwrf(', h.nl'of' ntt~n ··u-al!-id~d.lily. 

Th•: •.:i:.cha.n~·~ r&I• ··-:q•ciicu('f! r.ii Tli1i1l:u1d ~i 11n: -\\'o.rlrl \liar U L~.11 

i>c 1ii11dt!tl ml!J '.\vo dii:.lmct i•craods. tht'! !i r=it pn~·"l-d lrvm tb<! 11nd cir Lhc w°"1' 

Io 19S5. and tl1 e :.t wnd l t>it i 1orl r ·11m 1 95(1 Io the pt~1~n L T lie phi<>n ft um 



1916 lo 1955 wa8 d1t'l.nictcri:r;ed by retbor wide finctoalio ru~ in t he f ree mazket 

fll(~bangP. mle whilH tbe period frorn 1956 lo the p~ea1 ha!! bee11 nol~d for 

t he rome.rkabie t la bimy in tbe ex~ha11~G Talc of the bahl i.11 t~.an11 of major 

ourrimcies of the world. Tbt: ob)oc tive of the monetar )' authority in pnnui11 g 

i i! l'"liay h&Fi s lwayg bBe.D t he m~i11ten11uc-e of iu\ermd nnd Mlrennil monetary 

bh1f1iUty, lo ICl'mS of foreign B~Ch&llfl;·8 p~J i~)" , thi;'t me-AR!! t n B n1ifllnttm:iDCC of 

11\abl~ ex.cbugt" rntH and .a 11.ound intcraat1onal n::scrv~ po!<ifion. The.Hand wiis 

1~~ 1mcceseful in achiev*n~ tbi!I. object1vo durin~ the fi rBt pc:riod thu1 ii hfl!I 

be~a sin«.~ 1956. D11 riug th~ lirlll ~ rioo, the uw neLrLl"y n~~t botU)' bad ra11orl.ed 

to t'\'eTy i-:11ncoa\'111blc meaaure in aa A.ttempl lo etabHi2c the exchange nle and 

to shore up the country 1& YEll'}' weak re5erve11 p6..r:i1lion, f rem full oxcha~e 

cont:rul lo 1L cc.>ritpl icatad !!plem or rnultiptP eJCdmTI~e rate!!. Ye~ ex.change rate 

flucil\Jfttiona pere1etl!!ld a.Dd foreign rcl!M!ne& remainod thin. Dnriag lht! kcond 

period, exchangt: tutes; in Lbt: £rep mark.et bn1/~ been i:!lll-retnely !table 

1md ' rhl'liland'e tareaf11 re&6rVl"'I bM·e hecu incrcasi.n~ Btead1lT l o malt~ the 

babt oat: of tha "II r11nr;eet 1..mrcrea<:ia~ i ri th.. wor l ~ 1. Y st, tb e moaclary au tborlty 

naa. very much lofl I h~ for~1gn f'-:Whfingr:- w.urki;:I ato:ne. Offic~al tnicrvcntions 

have ibeon limited lo tu" fme-hmmf!: tu:1mn11 110 lhe part Q( t ba E.xcb:!l.n~e 

l!:quu.fr.mtion hu1d 1Jf,Jt:1'}. 1t i11 t im.- lhal the l•:F.F' ha!! been an iiwv<>rlrui\ 

stabHi:z.iog factor an lbc foreil(n C:XChlD~e CDltrke l ~in1ee itfl inception in 195,5; 

but ib eu1lo1\lnm"rt t!\ h!\ .,~ he.e n ~lher limited. 'The l!:EF b11&, \hetaf a:re, boen 

confmia~ itself to Lbe t-0.11k of timnnl h~nirag out 111a1~ioal fluc tuaHon 111 P. ~chang~ 

l'ates. 

Sci1111 or thf! m1i jor fec;lo~ r~~pon9; ble foe ! la bHity ()f tho e:ichDo~e 

zate and or the gener!l l pri1~t" k••el ·~011ld oevortholel!l!I Lt" enumcrale 118 the 

followjoi~ 

e I ::Surpluees Ui tho balance of psrmcnl t' account and tlJe co11&equcnl 

ateady build up of international Tee.erv~. p11rlicl1larl)' durrn~ 1956 lo ]%9. 

With a lar~i' mt:>11,etary T~!ltHvos on b1n1d1 1'hailo.oJ could ce.2Hy msi11\1tiJ• i~fl. 

~1change rate i a l!pite of ahotl -term dcficil:s in the •.•11.lanc:e of paym.:nh 111 the 

)'eilrR 1%9- 197 l , 

b) Sinct economk sCabmLy ha11 beca of ,-.nc lbc mG?l importa.at objech\!t:ll 

lh~ govt)rowent (tf T ha1IDnd bal!!l .u.lwa;11 r~..!orltlU to shrewd ft i:e.l polici~ wilh a 



view to m~intai'ning its monetary re11erves at a r:euwnabl}' high lo,•ol: A.ny year 

tlw.t i"ece a defieit in the !.il.llso1Je of Vllymeot$ u.11'() likely to \1itnc!la olcae.ure.; 

lo cur1n;I P.xpcoditure11 lhrou!?b increa!c in import dutiet"> und reduc.tioP in 

ftOVernment 11ptndin~. 

c) The 1uost irnllOr\anl f11t'IOr of all '.-as- stnb1lily in the n1ouey l'Upply. 

$i11c:c 1956, the a\•erage growth in money 11upply in any 5 yearr. be.& been let~ 

than 7~~. 6 o;Je:ipite rapid gro'i\·th in grose do1ne11tic product after 1961. Restrieled 

money 11u,,1ply couple1I ··••itl1 vrudent fi~al poi.icy hove c::uabltid tbe governraent 

to keep tlsc aggre~ate deinand in li1u~ v>' ilh the ug.grelf.tile isuppJ}' <>f cg(l<Hfs .~ 

&erviCC$. thereby ma,iotuiui.ng J>r ice~ at a stable le~·ol. 

£ver 6incc the iolernntion11l criii& triggered olf IJ)· th~ US ~u3peu11ion 

of dolh•r I gold oouver:1ibilil)' in Augue.t l 971 and which eventually led to the 

rcalig.ument of n1ajor eurreneie:i of the .,.,•orld in December 1,97 1. And in June 

1972, only eil' months a fter the Snulb*<>niau Agreement 1vas .:oncluded. tbc lJh. 
rouod it neee$@.llry 10 allow the pound to dc\•alue jteelf, thu11. triggeting oil 

another international wouetnr)' 1!ril'li!< whiel1 \v<.11JIJ pcobubly Je•d 10 11ome major 

reforw1' in the exittit)g internstionsl 1none:tary ~y"ilte 1n. Thailand \Vould inel'itahJ)' 

be alf&Ctcd by 110<.:h dcvclop1ne11ts lor lllO!Jl 1)( 'fhailand'~ monct-&r}· re&al'Vel'- are 

io tbc (ort11• of l'~ dolla~ and pound sterlint coupled 1~i1h the fac.I lhat the 

.;~untr)'!I intern~tional trade i~ expt.e~l!ed in term~ of either US dollar or pound 

thrrling. It Ui, tboN:fore~ -ad\·iubl6 t'or 1he Thai tnonetary uutborily to be ou the 

alert $0 &-$ to a\1oid l.ldverl!c con-sequenc:e9 rc-.sultio1.' from the monetary c:risc!I in 

the wocld. 

6 Blluk i.Jf 'lb11:jl11nd'~ l\1011lhly Report, Oe¢"1nlxlr 1963 and April 1972. 
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Gorgeous Dresses and Elegant 
Shoes Colourful Thai Silk 
EXQUiSITE WOOD-CATIVh'IGS 

A ~ l) 

on I ENTAL BRONZE.WARE. 

lNOO-P.o\CIFIC SHELLS 
AND 

THAI BU'J l'EHFLIF.S 
SOUVENllr ~'OR A LL OCCASCONS 

541 Silr;.m Road 
Opp. Nara i Hotel 
Bangkok, Thf!iland 
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JAMES 
QUALITY .lEWF,LERS 

542/13-1<4. Pe tebbGri Ro•tl. 

O pp. ~'lctro Thoat ro, Sat1gkok, Thailt1 l'lci. 

P.O. 8ox : 214~ 

Branch : 2215 New Road, Near Slkuk Phayasri, San&kok. Tel. 223316 

Oio.mouds. S<.1p11hirtt1 and 311 flrccious Stooce> 

.Bronze Oiouer \\'11.~. Tho.i Silk .. l Btt)gkok'• lo\'ICSl prite!i 

Cu&t•JJU warle Jt:iveJty, l\,'l'ard11 and tpeeiu.J items. 

~ielli.>'v~rt, Silver and Bron:.o.o !!pccinJlica. 

BEWARE OF STORES 
USING A SIMILAR NAJ\1E 

Mai11 Store Tel. 514420, 51./421, 514350, 
58810, 55578 

Branch U-Tapao Tel. 4855 
41'1 

WITH THF. COMPl.IMENTS 

OF 

PANYA COMMf'.RCIAL COLLEGE 
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WitA tlu Cornplimtnt$ 

of 

The V. United Co., Ltd., 

the biggut manuladuru of the bl'JJt qgallty nlebel - brcmn 

p.roduch1 ol TbaU od. 

Factory 

Paholy(.l thin. Rd. 

1'd.ephune : ':'90261. 790168 





A MAN 'S NAME! 

\'otues I Nalo~ ! ......... o. namo like "\Ir. Dam" or "1\IT. Da('ng'' or 

'' \lies Black" 1u11.~· ue1n to be funuy to othel'.'3 nn•I y~I tu Lhe <l\Ytlel'.'$ they art 

r~all)' prcciou5 ~;.;ict!I whi\~h con nt\·er be solJ ror "sb l)t kind. You can Sf\]( 

Jl)UT belon;:;_lr11i;e., )'OU1' l:i.n•I ;1.11d building but you ,~·jt) not C:\'Cft thin\: or !:clling 
)'OUr UlllnB3. 

X1101c1i cen bo ehangt>•I h_.L ~~"" they be sold ~ ,o, 11t1 un(or,;:ivaab1t 

~CJ. l>rvss.es can be changed anJ yet ~\'C don't hte1.>we a nother pet3ons. \'(1e Still 

reninin th" !1&1ue •\tr. ' f innakora' or '\ID. ChittP.' !IO on and '° 1l'orth. 

Ptirtne~ C•u be cl1angeJ but y\>u <:nu !!"ldo1u chau~o tlv•ir n:iu1es. \Vb} 1 lt ,,..i)f 
stiJI be ;) hiit •tttc-;ition n1ark. 

Nlsnea I Name~ I ......... t'1h.:l1 ono ha;:i a ruune. ~\''ect nauli>!I like ~Ir. 

\'oravlt or l\'liss Supaporn '"llen 1onJerJ)' lllle re.d they are r,~,,Uy pleasant l<> thv 

ho:ire1!1 l)nd to the ul'fll~r~ Ibey er~ nothiug le!& than 8n unrorgeltlblu ran1embraocc. 

Y'ou may ,,·oncler ,,•hat a ~i•il;~);> 1p1l'~ti01l like 'Wltut i! )Ollr utitl\P.1' or ' Coulcl 

( kt10\\' your nnmc ? ' l'lln fea1I )'Oil to. \\"ho krto\vs ., may be for )'OU s ct.!lrti11g 

11o;nt fa r a l.:istinr; (rl11ntl11hip. J •.)\(: 1ln1l res11ct"t. 

S\1rel is the name nnd yet \Ye sh"uld no\'Cl' forget that J~d nu.101Jg 

ciln deitroy it6 lui;tc co1nplatcly. 1·bereforc n1oods 31·u to nantes., 1n:aalJ 'killm' 

or 1 d<:etroyere '; 1f they a re no-t undr,r <)llr control. 

'Old iti gol•l' so !!•)C~ tb•1 11.iyiog:. bnt I do11l>t wl1Plht•r it c8n b¢ 

cp1Jli>'lfl th s 1n1'\u ·ll nnm•~. \Vb .. n on" j~ in (o.,.e. nou1e ill " power(u1 11\eans to 

<'<'1¢h b()Jd r1r ll'lf' ntt1;:ntion of his 11r ltrr Ju.,.er. But after n lung ye~r:l of luarried 

life na1ne11 !l\•c111 to be dry. !ul~y and u11tbougbl 11f. ShoulJ ~!\h'h thing happa1 f 

"Co, certainly nciL Rut snd Ill l!a'i that !11,lch thirijl does b11ppen sC1n~cthnel!, not 

al1\' t1)'S ...... 011f' day, a ::trr<nt lo\-~r u{ ~\·ine, whisky :1uJ l!<>da .:aulQ to me. \~'ith 

shef>r tind uoa"ihan\erl l'ti)nkn4".ss he tl)1d me ~\·bat he thought <>I' bis wire. ~ 11' our 

early years of n13rriilge • he saicl ' l ~l,)11$idt\t h~r lo lie rny most cberitihed 

bottle o( \\'inc' •and no'" t ' I o~ke1l •:\nil no,.-, ye~, I l~l Sh'.l ii\ notbint Lut 



II 1•·101; bottle'. l \\'i~h <klt 11r\n1es wi,I oot faU in lo that san1e c1ttegory. "iamc-1 
14 u&, &lil>ufd Ue lil..e \Vine; 1be longer Wt\ keep the better it will l;e. 

On~ au 1Ui1eratc pul 11.n u.tounding queatiou tu .\ Jearucd. "llow IJig 

i& the book th~t c:an 1.'Clnl:tin 1i11.nH";1 of n)<:n onll \f01rtCri of all D~tS1 Senitchin~ 

hit liead, tbeu t:.4w~ tht"t n~'''cr. 'I Jon't knov.· '. Just i1n.s~ine how LuJky the 

hc>clb. f!hou.Jd 111~ • .- buvk '''hi-0b will oooh110 nothiog eJse I.Jut 1111mc!I, yout' na1nes., 

ininc :1.nd evorybody's fJl.1ffl<! . \Vhn l..no1'o's, it l)lll>· ha at l>ig 1111 the: \•'•)rid it~l(. 

~li lhonF a nd million!!. nf names there arc. and yot during a r-ho1t spau of our 

h-Jtll t:c (:au hardly r1'U1.ewbcr, s:1y. l.OOU u~n1e$. \Ve .ure IJoro, live and p:HI!. 

awoy lt~!l.\·ing millioni> of unk1v1v.'n names bc'1inJ us. Oh! \Vhat a life! If, aod 

lf ontr \'"C oould know more l.\lld tnore ...... t 

•• Kljmcrnbcr thst a ioan's name i! to bi1n the sweetest and 11109f i 1Uf16?ta.ct 

wund in Ut1)' l11l1g\10.ge"' S..<tili Dalo r.tttt1t;.gi~. \X'ho 1..11r1 C!/f'r olJjtcl h5:i sh:ileo1ent ••• 

Lc:ivc ttlon<', friends, \~·b3l OaJe t:ante~lc had said of o roan's. on111e. \Vho.t I care 

f.1r an" lVhll ( a n' illte:rt~ted in i!J \\'nA1' 'IOU "\RJ~ COl•\JG TO St\\. ~101~£ 

AllOUT IT. 

\VITI I THE COMl'cT~tENTS OF 

COLGATE- PALMOLIVE (THAILAND) LIMITED 

MANUFACTURER OF F AB, p i\IC ANO COLD POWER 
DETERGENTS, COLGATE. DF.NTAL CREAM AND CARE 

BABY TAI.CUM l-'OWDE~ 
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TRADE COMMISSION 

'l'hi~ rcpor l is s pu.rl vi 1hc sl•.ldy of lotcrnolion.:il ~.run.:.mi•'ll. !"t•Jme 

fla:n 1n tb15 t('pnrt m~v not t..r up-10-Jat,. Vl'hcn thi., Uook is ;1ul>li.~ht>d. Aoy 

!'ticomer.ti; enrl !'ll~~C"'ti.:in!. ar<" <if tlie Authvrs anrl oot cf the inslltuliu11. 

THE ROLJ,; OF TRADE CO~·IMISSION 

l'he t()lt'l! -of tr1ulo: 1•ornmis~io11 uf every country iu the .,.urhl ia BCarly 

lhc !:iltlC Iii prinCiJ>Jt•, vn)y lhf' UIC'th<ld of fJIJffl)fl11Bllt:t' Ill d1!f"f~UI. lhc lrade 

• 111u111i11~int1rr 111uto<I Ir) t'\'t't)' p•1;.,,11Jl1· ....-11\' ao•l try tu solci:l ur lirut uul tho ''"-~! 

n1l"lhc•il 1n urder 111111 lru\le tw1 ... ·1·rn c1.n1ntric.;, cspecia-ll)· E''(p.r..rl trade in h1:< 

couolry .... ·ill br prvm.,t<-d. ~t·~· h•I '1" C'•)l\l!idcr the rol" or trade ;:.-101n:i-. .. 1(1n 1n 

<!ct~H I. 

A tritde rnn11n1~~t1)nf·r II'> :i 1r.1•I•· lt•~•rt·11entallv" ~·f 01u: •'()untrr in 

olf;t'r ur fl'.lr•:1gn c()unlrit-s \'t'ith whtch his ,~ountry has tradt• r1·lnli·.1n ff,. has 

th!! duty .;if i1r11vidin!! ~1:rvict auil 1.1·1lili·'~ to utht1r1' "'hi\li .,.. ... can ,.J1Mify 

intv :~ 

l) His diu1y 10 local Go,·ernmeot 

l . .\ l:r.-dl" .::om1niiJl"io11 rer-r.;;:.cols the lvcal ~O\'ct11111t:nt io trade 

nc:?..:>liiiti"n ~vilh a for"ifri rov('rnme11.t t:oncrroin~ tern~ of tradf'>. J•flYDiCht, lr11rhn!! 

8@ft:CID<.'lll rte. 

2. A trn\1 .. coro1ni~<1iun conduct~ morkeling sur"ey & rt-search 

ol the mn.1\et a111l •lt"rnnnd in tbe .·ut111trie11 wt.l"r .. tlu· trade co1nm1i1!1•Jocr i11 l!t-nt, 

and 11rovidt> .. lhr lv..-al ~uvlltnn1en1 v.-i1h tl1t- re.ports and information frun1 hi! 

markl"tiu~ , .. ~.~11;n•h and un:ll)·11is, ;io 1hat 1h~ ~ovcrJJrut_•nl "'·ill!,., nl•I•· to e!lal1li<;h 

tl1c approprist~ vohry or take proper ~lt'l•-; ,·\Ul('erniog intrrnat1011.1il lr11de c.~. 

!lbift the wpp!)· Qf 1•rodu'.'.l.11 "'hicb ha~1 po!enoal demand 1n a lore1g11 1111sck"1, 

!l\lp!Jort the m:anvfac·tureN (')r prod1lCt1~ which 11ruduee go(•dl' fot export whi'.'.h 



h11Y~ ~1w.1~ l'f")1p.,rl m ,fomah•j frilm f.>r~l!!;tl ,·,mnl rit"li, tr;- tri ;:ihi~l pm iurtwn 

which he.21 Loh' dcma1ui lr) othn k111.! l prudud~ wbil!l1 ha•;1· l:l 11il il4>rt11l11 .t. By 

hf! inf:,r111:1l ion pnw id<:d h} th..: t!~:.dc c >rurn 1 i.•noa~r I 11<!! g1•w rn m..,n l 11'ill 11.-: able 

tu adapt qr d11t11~1• t h~ l"-ilwy ~· · lbat lhot' ..:nun l n wil l 11°: ~tile to ••1in h.:Lrfil 

f rum 111tl!t1111l1ontil I ridt·, 1 h~· •rn•lt! c nirni..,..,i,lni:r 1>.rll ki>up Ll1"! ~111t!rJJll1!!Ul well 

infornit1d . l1°.ml lh · lrud111~ ,;1ln!lti ··n rn \'annui:; 1:.1 :nln"-~ .tll In•~ litm~. 

:L \ tru·l'" 1 omm:~"'t•.•n•·r liu .. lh•• .1111 :, •I pr1_111mtin .: tnn:i~n in-

, .• ~l!-lrn~al Ill ba~ •.~n tn l ry 1!111. He rnuS't l.11• th.! u:i•= to indu1; · ;;.H,i ~u·widr facihht:l!o 

tor rn~~i~ri i·1..-..,1!l••[:.!o '.'l•J Urnt Lh•..: r11r~ig11 invcl! lo r·1 will l•t':' wiUin~ to in1;'*'t in 

Lt ~~ t:L1m1Lr\·. Th~ ;:)mf{S(l()r~ tr 1114·· ('•Hnr.1i:l. irmf!r'4 :R~"111i tD hll\'P .lu , .. 

and "U'•~l'~!lhll j,1 f1 , In !Im; f r-9!'t•C-l , i.•.'. fn~ir,-D UDVtlSlmcnt p rumolirin. 

2) Ris dlury to fol'lei1gn Gonrnment 

L. P l"U\' ide~ th~m l'iit IJ ; 11forn13.t~<) ll f r1 mt hitt c(ltatitr ~ C()J~L'rtrJI ir1!! 

ftl'"dt", :rnd ~,roducts wl1('-ne\•er Lh,. f-°f)r ... 1tr1 C.011eirurr1e.11t M•:"" ~1mh 1u(11rm l111n. 

Z. °"'~I!; • •hallo h w1th Forn1g.n t~o,•t rn ru t: nt 1•ori t:~ rniag L rarl~ a grt":e· 

m~nt, lerm 11f lro.1l.;, etc., vn boh11.JJ of bi!! i:ouu,ry. 

"{, • \ II>!! ad rnrlo c-0aJ .. roncce in 1' or•~L Q ,.,_tuul r y. n.ad a rra11 ~t: L rads 

e:tb1b1tion or m:.hi bition uf tl1~ prwdud, ui Oi!'. t;•)1J11tr~ i11 lh~ 1nt~ ra:'lliont1l l rad(~ 

f111r or tra.de fam1 in f,_,r~~i!: '' 'fJUri tri e:~. 

3) Hls duty ond ser\•ke to Importers 

1. Pro~ ;de~ llpllfll w•tli ii.format ion..:; A oout i•rtu lu~·b whi'lh • nc-y .... ·ant 

ll'J irn[Nrl :--rd1:.CI nnd f!;iVt.! them t °ill"' ii!-1f:.j IH o·Lme'1 ;1f ll\1"! CO IDp!l.nl l'"!I Of lUO-

dt1.._:ere .~r th1· proi:h1d& tbe-y m:oed. 

2' 'fr>' to !li'fr3.D~C o r r e.ci LL ta Li: t be coutacl between forl"!1gn i 111-

portcr;;. ;:md loc. I c pcrle-r!-i. 

3. Gh•e pmmpl ~r1·1ce to the 1m1'•1rter. • 

4. ft.c-tti1•c complDinh frow import.-..rq nb01•l H1B praduclR and 

s:t:tiol'l b:l1~k t1J fhi!! ('!l l•~rtf> r$ l 1,1 t~k.e corr~tivo aettoa. 



4) liis !iit-r~ict and facilities provided ror exporters 

:l. Atrafll{iu~ inltoi.lu<~li.•11111 with b11~·ers and agent.:<. 

l. Pro' uhog rcporl11 on tb" i:.tandiug of O\·e~eas f1r1ns. 

5. :\dvi1·~ and :l.il .. i$l11u<:e to but-ln..-.ae \ti.Sito~. 

h. 1 lelpinv. tn "rgani~ snd carry throu~h programml'>!I for trude 

wi~-ii11n:\, trtidr exb1bltions and di~pl&)t! . DC'<''t1psper publicity c·ampalcns nod otht1r 

pubh<:itr 11.od promc1tio11 n\·11v1lie<i. 

7. Pro,·idiny informahuo on io1port duties, i1np11rl hccntoing, ccooo. 

1n1r {.vudl1ion~. qosranhuc an.J u,her 1'c.>n(li1ione, re)t:vaol tr.. thf} 1mpotlltti•,o of 

~oode.. • 

(I we a~ tbr~'u!!i1 the rolf>; o, trade eo.nnoiuioo .,..t" will Jind thti.1 0 
trade ~umw1~111ooer ha! the samr f uoction as a salesman and markeliog 1oan o( 

bu.&1nt>"S':I enterpri!fe. 111 lucl ht- l!!> a i-.alc~n111111 aod markel1og man uf his couulry. 

QUALIFICATI0.'11 O• TRADE C.:OMMISSIONF.R 

After having a J,>Q._ 11l thf: !unctions or roles ol' tr•dt conl1nit1~io-n \\·e 

ha\'t' to ~t>e what kind of quuhht~ or t(u11lili1:Btivo& •re oef}dt:'J for a trudc: com. 

Q'.l1'1$U.>n~r. Acd ..... ~ rind out ttlal a trade .:-0nu.nis!lioner abould polfo:oiel'il tho folio"' .. 

ina qU&11itits :-

L. A ttadt' con1mif,,ion mu .. t h;avt" u I borough knowledge of products. 

He mul!I kno'A' c•'ery detail aM111 his ..-o~ntry's prod11c\!! so tbut he c.an gi~e 

ioform.:.tion h• lhe cv~to111f't!I in foreiitn countricJ'I wbcoever they 1tood iL !Sy tbe 

knowlodge of prv1h,11'1S ()I Iii..'! counlt)' he will be Able to roake lht eurvey and 

rc~o:"arch on demand ()f the produc:ll!. ill the foreign 1oorls.et11, the f1nd1og of new 

morket, the ei1.p.1of\i;1n t1f n1a.rke1. and the prospective demand or the future dam.and 

for tht" proclut!~ ate., !It• that he c~n forec:11!t the ,1euJ!l11d 1.1n1I pf1)\•ide g"od in. 

(ormati•'n 10 the govt·rnmc.r1I !'nrl t'Xf)Orlt"n.. 

• '' Anwn.$! the /uciliiit-> prorukd /'1r .·luural+a11 exporter:s l1y the T1 ade l'o1nmis. 
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2.. i\ trade 1:.ommi!Bittner mu~t p.1,::.::ll)!l9 the ']Ual11 \1 rJt 11 dlplumot. 
t\.:i. lie i~ Lb~ reprr ":1~11hli··t:: 11f hi3 c•JLLDtry, h1' 1e.l11)n ~1thcr ~1Jod or be.d 

wiJI o:sl r~;I I h·· :•a.mr: •:>I' hi:& cou.ntr~· Ir ~~ ·~ flo)ll( lrsd"C commim>.0111 r 

Lh·~ n!l.rnr. ·ll lii!i ·;11::.wtrr will 111~ l'p111lr'!ol by I i11. Ir h~ faiJ .. ~r m!llic~ mi11tn.l,: 1~ 

ta ~on 1 c 11i! ~11lL1.Lltn11?:r 11r m snn t:: d r·n~l'>ll!'I th1~ '·:ii! ... rr t:d will be 'ln hl"' • -,untr~· 

ti=. ll i,,·j1ril~. f':\'·r~ tbi11~ he doc!' and. ~ari; 1., 1n lh•: l\an:~ uf hi~ i.:ou 1Lry 1 8" 1· 1 • 

h10.~ lo h• w•ry r';lrt'lul i 1) .f11i11rr ILll' thi n~. /\nrJ h1• tlUit lr.y 11) "n>dl? QT l•Lli rl 

1111 ~ooclw~J l ~•I rue ''JU n lr >.. and UlU:!ol lf! IQ bn 11;,? ] :!O•Jd mc1 IC' lo hi" ~IJU I I I r \'. 

i\ml ulso b1! t111HL lcy to rcl!ILn a.ml ltuild "[' -~""'~ rd11t111n;:hips ~~Lwwn hiA 

countr~ and I ur"i!'.11 i;ountn'.!". 

3. ,\ :rad·~ cm1mi:.~i o1tL'r II ll:1l p 'l!!·~~~ Llir •YlL1.ily u• salesman. ll1' 

mu!lt rry ia t:.\'f!r~ p•JS.aiblr. wey to briDg bc11._•fit :o br11. couutry· ny lr~·inl! to 2dl 

th•l p~11dw t~ nf b"' C<nrntr~ in lh .. I 111~'q1;n rn:lrkr't. 1 he "l"rl'trc he pJ•jndeb 10 

tbe impu1Jt"Pt ·Jr pro.:.µ£ctiv& c113lumer!! mue\ f.c tnt.> !liWl(' a- Lhtit 1Ji ·h~ 3aJ .. .,_ 

i11iin i 11 ., hu!!rnl!~:: "=lltC1'£Jr1S-e. Ho 11111;L h:H"P ~oorl k.um'fh~d:re of :<!ll~~.me.~1~~1ip. 

4. A tre.•lo mm mi :1!1iONo:! 1 11 .us: pu~~t! • ~ l be qua ht y ut a marketing 

man. 1-i t: fl! ~"t biH't! \h1~ :!HIJI l k lll!l'.' lt ~r.e Id' tl)a rk P.t i Ir'' :rr L Ii>:! I.: ·11'•'" J~t1~.1· of 

tl istril1ulioll o: 'Ol1t!!1 f rai 1 protd 11•, -~ t•i •:L"111~1J11l r::1. Hi~ Jut) f!! t•i find Ch:! mnr­

kel e.nd trv Ll• e:t>pl!.1 d ths markot Gf hiR co 1ntry's produd~. I ltJ mu .. r he 1~hlr:­

tC1 put Lhl"! r~b' prodLH:l m Lbe 1·1~lil pl..1cc .. t th~ right lime-. 

;, A lr:idc cummii:!'>~oni:r mu~~ Pf.Oi~"':'!~ Lli\• qurd iti .. r a rc . ..;e~reher. 

A= hi~ mn.in duly is ta 11rnk1• I he !<1 r"~Y rir1 ri· .. 1·11rr:h 111 nmrk•·t Hnd pr111i11,:';
1 

h~ mu~~ bl! &Id e- l•1 ..fo 11 i:oud r ·1<~' 1rd1 ind m!lkt· ~ tli:)r11ugl1 ana!v!!i!I it1 order 

111 •:nm~ out witi' ~f)li1l !'lu.:_:re~L1 ,1n" und r1~,~11rl~. It~ n 11 ,..t try l o find <.·Lit or 

n:t.i:~~rcb. for ne""· nll• r kr::l 11 rid !!-", n;b f 1Jr d~m ;md m Hr"' m~ r""d. And Iv• n;u !It 

111• Gblc lo o:tp~1·t or r11.n~t:: ~oDd forc~ri.!!.lin(:; o'" tb~ <lem111!d m tb" msrkeL 

IJ. A trade COllllll i ~~joncr CJ~!!t pD!'w6 Lhl: qu.sJjt1 11f ti p .. l>liic reJa. 

tionis(. :b hr: he.11 l u r.:onts.Gt ~u rn9Ll)' poupk, lw mu!ll b!: 11h(~ to J,tt!L uion~ 

wj[f1 all tlJa.:-c pllu]ll•-: ur .nil l jJ>i!f:I p~1qde wdL Ht) 1111J-I try l 11 •JrN1l ... gi:w:1rl i t1 i­

vr~t11ston in Lhe t!ll:4hJTr11tri!c ani lh 11 , m;tke lb'! 11l \\'i liiJJg t.'.• 4·on,11d him. ] fr mu;it 

know hoy,, 111 C'<ml l ~;eople, how lo be wdl knnwn to ii-:upl~. how t') makl!' lhL' 

be;it p11blicil}·, l'!tc, 1Lr1d 111hto the nb1uly to commum.c&le ""'''b pe.ople wdJ. 



•- A trn•l>: 1'1··rir111 .. · r1111n mu~! Ltc honest. lk work~ lor hr!! o.11·111r rv 

'!111 i ~D lu1 111u~L .,.,·or I-. fr•r Hu• cu·111~ "1• 11f h r~ <. ·Unlr urot J.H l111r:!!elt or for ol h ... r 

1 1111n!ri .. - 1.1 1 lr :1 Io'\'' I t'11p~ •-'! J,,•n ·fit 1)11! 1 Ho• mu-l ~ ... l1•JI o'S~ Ill hl•• wurk a.ioil 

:u 1 '••; 1 ~· 0)(1 · !11 "' i11 11 h1· J'rrl';id1 ~ "'"n·in· and l1a- nl.Jn:"lli Jrl. \nd lF1r1 11ly i·, ill 

1 rr!U\I': 1 ~··1-0d im:oi ..:-,1cn nu tl1 ·~· •: 11 . 1·un1e ,;nd 11ril1.o~t !11 111 11ml lhuy in rrL0Hn 

l1·rn,.:: bt•u· 11~ lu lo1s o 11u11tn·. 11" 1n11-.t 1lo)t l..r II•• 11Jrnr i t Iii~ 1•r1unl•' tor tlw 

I 1 r1•'I ii llf in~ · 1u11I ry lie '"P 1Jlrd fi:· h1«i <;0 II j,.fir1 ..... 11r hr~ !!lnrl -sh~h' · !rn· -·· 

[t .~ •;i:r~· d11 ··, •. dl to l'ir.d -111"11 .1. P· I =1•!1 1·. l11• p11~=·~=.~e~ all I he rru·1li 

t~1·~ men1ion··d J~H."•:. But I ra fo • 11111111::<.~i•,[J i:; t11!t:('!:!:.ui.1 ••flC' p1·1.::iun'-. \1h. ll l'-1 

' 11•ri t .. lt'J H: tl1·• 1·.i·;h .f11·11· t:>y a ..!.t"!Jlll' ,,f l'''''l'I·· l'o Ii) 'l rt' 'f't'•0 ir:l1:i:1 d 111 dsf 

fercnt kin d 1.t '·•i rk. " 1111d wr•rk lo~··ly ~c.•:!•'lh1·r 

TH.I!: l'RA DE COMMISSIO~ 01' THAELA.SU 

I h ~ · 1'hit1 I rarf .. Go rmt11!'~100 rn ~:i ·h 1 ·1111nl ry 1hnmd pri 1~ id!"::. i·1f11r 

11mlFm abnut LhP. HN>l 1Dm ic arid hid;n~ a1•l i\'i.ti~!'I in th.!1.t p ~ tti-.:1.hr ·~mml1·~· l'lnr l 

rt!pDrt ~d~ I') Lhe \h011:1try of ~·-oaomir .\ ff air 1 no•,,· Minil!tr~· of Tnnfo & r·om· 
mcrre) !lo t liitt t h6 Mini;itr~ .fJt l·:•'Ol1t1 11)ic ,\ff;Lir ~ ·:'\n i111pr11\'"! th~ 1•r11·ludioo, 

m1Jrielia~, and '9Dll';'6 lo meet Lhr J e<msnd in lht! iRlerm1ti1m!l l m.srkt!t. 

Th£1 Thai lr;,.c!e 1·1 1 r11 m i!l!'.i "' 1d1ro:u) n11L 011 l} 1'4H1t::l"!rt1-1 w r Ii• th ,. -,.b 

nj iwpro'i iJ~~ snd >N.t tllotm~~ l"'<J•url, hul ,.;nirw:timri~ it i'ld.!l ~ ;:.n ·1d!/ill"•r to the 

The. i uier.~hantP wl1 !) •1ee;uti..1tt': in I n11J,. "ith l b~ I 11r~~11 i111p11rl~f"f'I QI r:ixpol'ter!! 

ohMad. h e.l:.o o•· te n!I a r rprc-!lcnlati\'C to tht'.' Tha1 i..:m·cl'nmeut ~ll n~-!';nti11ho ri 

with forr::1ign gQ".•t'L'tlrnenh1. an-d h<Jdi! 1:1rn(.-r.•n1~e.:;. 

From lbf' a bo"e !ilnlcmi•nt we .,,.,Jl nv ticc t hs t 'he roh· of Th:ii trade 

crmtur i ~!l i on i"I 1·m11rnoa lu the r11l~ of 1 rad~ 1·ommi'l!livri i11 ot h•llt c·oiJ1 t.ri~~ . And 

ub1J t he '1ual ifo~.s lm4> r1s r1:oq1Ji r~d ior 11 Thu1 I r:1d l" co 11 1ru1,.~i1111 is tile Ril 11l0 11~ b1n•c 

b~on me 11 iorrf'd ht· r nre i .c. "1'hl:" tra~.. oC•J mmll!!olonl.'f!! who !th}" 1Ll1ro.ud nu1111 b~ 

th A [W!1'90ns wl 10 ki~ow F:11c:liHh \'f'el 1 .rnd !';ftt"~k l'lmml I y ::.1~J aJso t he 101,al loo gua~c 

ht pr.~fcrrahlc . He ~bolild ka '>'"" the forr.::iJ:"D trade <:1r1d ialHrnulional m.itk. .. tmi; 

11nd kn 1)yt ;1b1)LJ,I th~ pl'Odth: l!t nf hi~ 1*·n 1'1)t.111iry and t nc: prn.Ju1.;ll! ol' ltte l:Ollr1-

tn1 ha rl.!!!idt1s iu (or i3 a~!l-ig1~cd to}. Tl11:0 k1mwled1!:(' 11f t-~p11rt- irn l'r.t rl r··~ula.. 

tion! and Lro.n~porl111rlan nre nlso rcqun-e-d. tit' mtt!IL al_..o be a. ~ood r;iublk t'l)la. 

Lion p~r~and. 



I. Tr::u)1r ndvh.or. 

1~1 .. 1 r.L1lt· il1pk•mY r :• m I r1"' • 11•1111 ry whr-r · a 1h 1 'l·mlia\')'i~ is l1°r;tlt-,i, and l!• 

\-l'lll h Tb1u);;.m1 ha:i ~tr 11.!. r· I I 1.111,-, b .t L in lrJrJc a1 d fil)lili(·, ~ :,!'- th1· irao,., 

r.1h1-.11r in I . ..:. r\., \\',·~km 1:,•rrnan:;. hJ'rin awl 'I l11~ie, 

l. Trade l!itt'reta n: to c he Ambassador. f ti 1... ' p~ ·ti tr;;; r· 

l'I •' \ •• '' ""' 11 k i • •' in L Ii'! 

3. Trade t"nn1iuler. l'ln11 t' [I'' •rf I r.udf' ·'<•11 111 .... ~1l!n ·,,,,r~i< 11 th· 

,·4.u1.tr'.' tha\ h 1-. 11 Th111 ':,_,n!!ul •· "..'. ihrnµ:kvn!,'., L•·krn1111 '-ID i l\.1•r;) 11. 

Thor·· ar" 1111w l~ l l1si l rs.de: '•,11H1,i-:0111n p u•!-!l a.Lor ad , 11&mely, lr;1dr 

\'Otll1lil~"li•Jf.I! m We!:'!)m:.:,11111 ll c.: . )t11:ir1, r .. ;.., .. ~ .. Kua l1,IL1mp·.n, [foa!!lrnl),:, ~cw lt ·lh1. 

\ lf!!Lti:rn" I f:uke.tll, Siu~!i~•\Jrl. lkrn•. u~irul 1l.1 1 .. 1111or1 f111'l '\ ir·tl·~ I "'t'lt\O '· 

l'ttti \11111"lr~· 11f l r••ilot: '· 1 :.~1T1• 1 ··r: 1..:. r,,_,1, plannm:?; 111 b~\·" ~"I' rl pr•.•lll••'w11 

pro~rn 11 hy ~xp.;iri 11 11.: I iw 11111r ·~r·= rl trnd·- •'l•IDlnl"!::fou p1')u1:: :&.broJd. l h~1 and 

'" 1.uw pl 1u1i11~ to bJ·,-,• :i.•: Llwt -:' lr;111i.- \'•Ill 111 !'~i•u (Kht, willun l(.J7'..! in 7 

·lif lctr:nt ,·111ulrir3 1 1·. lr.:idt< •'uJt1nii~-iu11 po~b 

1 ~r.publi1• •Jf Chtnl\ , ..,~l:,!iln 1\idn:im1. Londr•n 

Hr111w r l1ul1· I nd :-. ... ,ti I :-.()IJlh ..... rl".'1 I 

11 l anht•ta. I .\u~li~lia ). l n1pc1 

Ea~laAd 1, l la:,!;U,. I '-;1Hherla1 ii 1, 

I u th€ flltLHL", fhe lililld vlaa.: lt.t htt\ 1• olbu tfJ.dC t:'.ialntl~:lh'.tO ~4lo!<t 

in the l"~~l~to Europl'::e.n co0un•r1c'61 li:.;.e Po land. Bul~sria. ,.tr., Qnd 11Jco 'l•111tP 

olh!!'r ·~un rie.;. i1t ACrii.:a '!VhlL h ..::ounlrit'E w1.I bi:- th .. p• tlt!rilfot mukdf fur 'f lt!'li 

~ :oqi.ort!! in t hf' I' I! I ure. 

t\oout •h~ 1rnµrn\r- r1enl of lhe rol,.,s o; 1lw trurlr- 1 ominH111oni::. 1 the 

pr.,l?f!durns that tb~ \i1r1i"llno of Trad• ·~ Comm~rc•· 11< l11Jll,' •:a rr nn~1 oa !!.!~ th1: 

1 n1~tE:11.11e 11 f I orir q~n J •er.sonne I; 1tl I riuf t'! 1·r111uni::i~ 1tm ~1id :!I~!! igtanh· by 3eoiel"l in • 

1mJ l cai ni ag local pe f l!OlllM' I!!' t~ ~t;i y a I 1rq....,~j ntl ah. jv I 1 rbl .i Li :1a I 'l.>r 1 lror. off l • i ~ls 

Jn the M1msh~ •Jf rnde ,'(: Cl)mDJeri:I' :11 haH· .a chan-.:e to !ilH.~' Iii~ Lrede ~oa:. 

lRl!IE.iuo ~ rsun 11e I~ a btu1u I I, • t l;I pa t i ail. 



CF.NF.RAL COMMENT Oi\ THAI TRADE COMMISSION. 

l 'h" role ol tra.Jc con1tni~~ion i-:. \'"r)· oarrow aod ut1PQpu L11.1. 'l'hr, 

in1porlance .,r ·rrad-:- oon!miSll;i•"'lll t11 the p'o1n»ti·Jrl of t'itport i,. :tlil\ uot full)· 

rc9Jiscd i..~ the <:o\trnmenL \o llpt>t'1 .&I consi•lt>1~li·1n •lr budf(,.t 1)r rer.o~n11ion 

i.s gi\'"n to lb·~ ~··ork .,f tra.11· •'.ut111111 ... l1u>11. Ou lh•· ,. ,>nlrltr n1an) Go,•crnment 

4ffi('.)aliJ •lnn't k111;\• 11bout thi> J°uncho11~ of ird..Jc 1·1.1?011.i .. .,ic.n .... (l<unc h1~h ranking 

of(i(';iitl1 n\'1!11 ~)· lhl'I "'lrur!e comnnesion 1111!! no us-~ . bctl~r 0,11 have it'" l11dc~d 

it i$ 11 11ity ;<11»h h1,:h rauking of(ici;;l!1 think thal \•'II.\'. 

1·11,. Tba1 Ci>\Crnn1e111 b:1.\·eo"1 seen ti,,. i111p11rlt:ll)(:e: of trade <'1111nui!. 

eion beceu6e !bey rarely u.se th;.• t.;i;dc c.1m1nu18il)PCrll i11 fh'1rrormiog their :real 

functions. \\ bene\·~r tbe Gover1tulent wsnt tu expand nr rind new rustk•;t nr 

wsnl lo Olitkc $v1Jlc trade !'tgt\!•~1nen1, tlie Covrrt1u\Clll t!'l.rcly go through the trade 

•:ommlMion but 1nistead it jl'i)e::1 througl; itf1Bl'iill t!n,·o)'!I qr trade 111i11$iomi frotu 

tim~ to tiroe. 1·1ns 1.'11.n 11~ hi"t1f'-fiti11I to th .. 11rttnuitivu o( a,;porl only lor 

sorn,.ti1t1e bul il cun u~vcr aol\·c tbt: problcrn or prom•>ILng export <lJt•l flxp11.nd 

fnth.,r the murkt!1 for exporl3 tn lhe Ion:? run. 

t\ud the pert1Qn 1 1•~i?> lhttl !lte L~ing ~nl to \'ll t ioo11. wuntrie& by the 

<;oY'erAn'l"'lOt :\! tr:i.do 1:.01nnli4lliuuer~ arc Governm~nl f'Jflil!&tl\, and how n~:i.ny of 

them au really ,1ua.lifie\l to b~ t(~JI trade c1)tnrnis!lioneri;. f\.laoy of thorn aro 

suppo11ed to be lr-ade conl1nis~innPr!1> who u111~1 ar.t a11 !lalo;inlon and mnrkcting 

n1rn to pro1uvte ('le.port~ aod find ne"'' mark'4:l hul tb~y arc of no ul!e in such 

:i field. Fro1u the overa.11 operatiou.s ur worl.:s or 1he 'l'hi1i 1radP conlolission 

()Ooce,oing lbe artivilifl$ in f1ndtttg ne'" merkcls end export promotlon11, w far 

the rei>ultii llften come out un(:tvorahlt:. 

If \<~ look through the figures of 11hai r:icporl!I, th,. amount <Jr ex. 

port bas r~•luct>d nn•I in msoy itc1l'e tf:c price also hall falleo. This is due tr. 1be 

(:il't thnt demand in lbe old and pres'..'nt markcl {or Thal export-' is decte.;:i:,.1ng 

elsev.'berc and 1'1~ 1ocre1aise 1n rl<'nltlOd or the 11u1nbcrs of new 1narkel!'. 's 

very low. 'l'he export of rice i3 on .. example or lhi:s. 'fhia i11 becou9c rnany 

countries ''l'hich formerly h'erc our itnpofle~ begin tu import less bec:iu~ they 

try to produce to meet thPir local d(·msod and some countries e•tln heconi~ our 

co1npe1it<>r e.g . .laJl-80. Hut lhe •l t.Crt<i:l't! in 6~J)~•1·1 ¥.•hic.h cffect11 ~really the 



c,·.,11~111y ol lh0i •'11Untrv, i!i •!ur m.:unly l•1 tl1t' fault u: u11r !t.!ldc •111nmisi:ic.t1. 

llc•::.u.01· ol 1h .. 1r 1111•f1, 1•·111 .. ; 111 p•·r'(•r1111n! ti ... 1r .!111,- 1 I ,.,•IJ11\i,: .111c! !iudin2 n~··.· 

01ar~l'.'IS fol ()1J1 pr11.!u ·t!', Th;u 1•rr•rl11 ·It' l\r,. pr ... lu ·.-.1 a11d <'Bnu1 I I·(' ,i.·,!rJ. 

:\" l'h,1ilau.J .Jl l''""r11~ hu" l, tt·I\· \'~ f\' 1ln1o-li <:•11 ti,·· "'P••rl •Jf .:i;:1· 

• 11h11r•1 11rodui.·!~. !ilr 10.;.j1r 1·;1·' "! i1,.·oni1· fr.,11, ,.,,.u1! '"h'.o.!> 1n:11r.ll f ..... 

n)!ft,.uhutill 1•1" 1111 .. !• 1-111 h ti .. fl~', IUl\11•' " l\'. 1·;1,. rlul'llUl":11r, 1:1 tJ,.11:\I11 11u \ lh•• 

1•robl.m vi l1t1Jn•;! 1···t~11h::I roolrl..1-t~ ft)! ,. · \"II •au~• :1 •ii .t !r .. uhle~ .1r, I 

l·1.J;1nr'.' ol l r.1'1" .!~·11c 1 ! t.r•·Ju:-. .. "h" uopnrl,: I• Uli\•.h •11id bo:r '''i'"il 1urr .. :1''" 

\-t•rr liltf .. wf11•11 "••1111·t1t"d •., 11, .. <11. 1rn,e ;ii 1rnpo>rt 'Thi.: , .. t.•'<'U••'LV" .-1f .It< 

rrt"<1!:!-: 1n Cht •• i.1 :111<l ,., .. :'..,nl r11urio:"'i i!t-1noud 1,1n,,. nur i11•d1ili:, '" '1n1I ue11 01,,r 

\tt<t-c .-11fficic111 t .'<''·•: Jl. •\ltho11r~1 "'.' .111 pr; :Ju.·P ~O•J·I 111.111111; pro<ilu· I ~ in 

11 llrt;;".' quunlity, •.1't' .1n111>f (in•1 nl~rl..t•lti .... ,, it j .. 111•··Jt• .. ,. t11 ., .. di!••' l h1n.'s 

11·iii··h •'aa nc.t be :.viii. 

"'11, ••l ••l•"tOI tl11· •:<•'"C11u1,.ul 1111· ... 1n.anr \'.illll! 111 u111•r·•\I" th.- ou:: ut 

,.j pr•>dt1•;ti1n10., I>.:• l iHi :1:;:1\' lo• u~,_1 .. , .. unl,.,t' lbtr,. !:- 1111rkl':l n·111I;• Inf •'Xj+• £!. 

'.t'fil'O ~·.'nntillj! 1•) pr11n,ol1' ;tip ! 'I'' r! •If pro<l.111 11?0, ll1tll j•ftHh11•1•rt1 Ii.a' ht, l•lc· 

t" '1r11du1 l' as ~n.1 U!\ 'lh-:-r ,•r.11ntrit.·s h·.tt if 1h•r• 1;.. "" frnrki>! lur rl11·ro, , YCt\'. 

~h111;! >" h1~t. 11 11 c·•11n1•an' ··e.n ":,~doo.C' \'Cr, a ;:..,.,,J pro1luc:t 1u larl!~ •1uan11. 

tit"!! but S.1ltl11 dttfi.1r!l'll".'Ot i:i .,. .. ry '""'t or p\!rlorru 11 \C"&\· j•or..r •ii•. thto pr11dul-1 .. 

··11o111;.;11 f,,. ~ol1J 11.r • 1•r111'.1n;- v.1H 11•rtn1n)l ,.ufler :l [ .ss and m,1\ t'Y-•" •r,iJai:··•'. 

l'hr lr:1de ·>rnm1:0. .. 1~n • ••n l•t c~n~1•IC't"•J U1:i th~ ".'11lci; J<'p:!tlu ... 111 ••I lhr couo!;· . . 

1hr e"'-\•1111 pr(ln1c;·hl·n·.:. !Ul .... ~ 1!ep1·n·l~ t' 11 l:irwc C'>.t\:nl 1111 1iu1 ,.u, .. ·,..~-~ <•I llitd<' 

(:\· ry Ir~·.~· 1·vo1n1;:.1'1v11"1 l!l!J~\ (..,~ ·1u.d1f ~,·'I ~.11•1 !"'&It) tt. ;•· 'o 1l•1 btc j•;I• . 

...:ulli•·icnl fiu1.1•1• lit~ · r 1,u•I:: .. ~ 1nu.,t l1r IJfu~i. , "-"l ior Ii;,.. "1-'"'r&ti '" t1f 1ra<1•: 

•'.•1n:.111%1••t1. l'-\ •·r~ bus1n•\~t ··•llflt•i.ny mu~: i•r0\'11J1· a l11t;,t1• '-'ltm l)f n1011~y l•Jf 

~tll1n:;:, 1·\pCllEI'.' !.rut !hr rc,.llll· lh&I Ith} !~:li11 f1u111 l!v· ~tl!iu~ ol ·l!v1t1rs !I.re 

u~unJI,• 1nu.:h 111ore tria.rj -...·).~1 H1"i ha'"' '"n•J. 111 l hc>: •.. 11~,.. .,f lr;i•J•· "Omn1ii.· 1u11 

it ic. tbc !la1ne, if :I. Jar•:'' nucul..er oi rx1•ur! • 111uP lrtJm tlu~ !\Ork.., 111 tr~de 

•·Onl!ni11sio1nir~. ther: lh1· rn ... u•", 1!:1\·cn !" 1••·rfvrn1 ~u,.li .11·ti•i!11'; j,, cJ1,lrt·1111·lv 

~·01t11 ... hil t'. 



PL• ~~····~·~y <ii° 11 :·n~ ••·•111lr1'"~ rn t"xrt'!I • - ·m11!;1_1n i: :~11" mainly 

lf(I ti ll1~· '.V11rk' • r lfl''ir lrl.t. i.~ 1 •11 n I I j5~lltll f '<P i:,!1.1\'~·Utll 'U1i- !O.hn'J)d : , l.:, f1·a.)j,:1• 

1!~ i111 ~·· rt!lnC'•' 111·.J ~1·.1: f'I I \ .. 1•:••>1 I I••· J, .l.:11 nn 1. '·~~r iormm~ f11r lht; ~r.·r•u 

1••'Il1;t111cr1 't' .. f lr11I<! ("<tlllll~l~~i .. I. th1 ~-··I~·~ ...... f lh•']{ 1111rk<'!tiu~ RI lh'J[JIJ!:: al! 

, v1 r th~ 'll.'·1r!d 1i: mai it:, due !>1 llw '"•" ;k 'f I.heir Lr:1.J,. om1U1?1l!-Lm1:;. Li1•,il11 

.;1 d K.i:•r•J!l lH'' t:I'"• g11111l ~:v::11q.l1; .-.1 I 11i'1. .\:. I 11~ 't'IL:'i..,': ~ 11, th1~ \111rl. n• llicir 

lt3 i·• . ·n1n!l 1i!:'~t11•1 ic; \"•r:; . ff• ,-1 i•:1 I f•n.111·.1• tl11• Tu1t'.·,1u 1 · •\',..rnmenl P"C ~ri:-at 

1rrip rt:ui._·11 In Lh·· 1~-.~, 1 ,~ 'um•:1:~·•11n. C'un .ar1 r• n ,~. r.o w ~I' lhr• l1•0.d111~ I r.sding 

·our.•n·~·· 1r1 .\~i 11 it ( '<, 11 ~·~.:r n1··xl l•J J:...pau. l":ih·. '111 tnnh• 1 un1111[s~i11n
1

" ~·.11 rk 

.,. nci:rnm).!; 'll•11lun ,.., ~ .. gu' ] t1ld ~ht,. ~~II kw,•,, 1u11I 1'i"1r~ ·~-t LIL' fi!!,U,. .. ,,f 

s1;p"1:· rwil Ji11Lar111 of [ l :i.Jan•l 1r1 wli11 '1 lli,. I l'...:llr~ i! \' ·rv at:curalc a11rl •,er>' 

1 lu.,.,c lo th : f1CIHt' L1·, ,( 'S ~-,.,1i111"t1:•. lit' l'nai I~. ',flf1111P11L A~ \! . f .Li lotJ'Hl 

Srib.xrnructf! 1'1~! 1 li•1mn<111 111' '.hr. [: .ti!'•l 0 d TtaJt! ,,, 'llia.ilrtncl 11:,,., ~ni rtl 

tf11~ \>1Hk~ 11f 1h1 ~? lr:ick ··11mn i~.;31111 . I·:, rm wt• ···1nq•a.r<-' 1b:m to c•nr nc1p;hh0u1, 

"' IH'h ;:.:. .;,mi:.::1··•rt! \ot' \•,ill r•nd ll-i•1l Ll11 \\llrK ·;I rh:·ir lr.111!'! 1:••1tln i·· ion I" '.Ir~· 

('ff1·.ct 1·:1· ;i 11·l pr••!!tt =~i~•; l ILc- :;ec; ... •u1i1 Y ••J Lim !lt11b~"~:...O•.ir,, i11 •·l'•'n ·111•ril r;· 

;HG 11 Ir• udy :h1 I 1 11l • ,;.11nm.--i111l1~r::. :\11J. tl1 '":' ,-;1,Jlt.111. d1l'i: \1 .. c ~11•-.-1·~~11.ily, 

tin:\ I :111 li td ~tt:·L ., Lrnl m r'-.d~ 1°11· tlifil e:.1111rl 111111 I' Ill ir11h1i:I' ~I l•.•t rjr for1:1~u 

i1•-.·o;:!"lm~·1I•' 1111~··h 11 urc til::.r. 1rny ollic: r ·:..oun1r: i 1 :::iok11liiL!l!I~ ..'l~i.?;. H, r ...... 11·11.or11y 

i~ •.,~r" ·•uc1d ..... b1• 11 1·111 •• parc I•.• ulh•~r ~E,'L i:uu 1 ~Tit:,., n ,q .. 18' 11! 5~w f:ll I the.t 

;;ir1:•.:ipc:-·~ "' tl'w 11n111l 1 1it111n; 111 ::::ltulu l·,11::11 ',~13, ..:,. 1• Ill ~imc lh:i l w1: rrali:.:.c­

th•' i1np11rtanoJ.' .. •ti' lf".11lr> ,:. 11 in 1:.~1·Jt1 C• 11° ·•·tni1,..! ,..,j1h ~:\1•11rt pr•.•!ltt•li •.•ll, if 1·1i> 

want 1 lu: w port pcc1m11'tou l ' bl· ~11~~·':l!-l .&J. 

SllGGl.STJONS 

\ 11w 1·: . c tJm ·~ t.1 l hr, I Ht 1~1 ·r 11111: '>r •hi~ re•,,H l a r.1{ t Iii !I ie otH 

~U!.~"•'"'lt1m~ a· 11l lh · l''"''':i·> i11q•r•.1· "mt·nl~ i1. h~ f1~l·j 0.11' '""" 1•<t rl pr:i1riolio11 i11 

rcl:i.t iou l•J l r., }· l.•J1:1. 1 :~ = L•lt:. : 

I. T11•; fn!1t tb.i•q:: 1~ tl1at we rnu~L lrv to ha·.•' "•rua.lifit'd" por~ant:ll 

fot H1P job or' tradt· (!orum1i:!lio11 Tlu: pcnonncl i.:<ia 1-w: ,1~·.(1m1 ~d f nJm k·th 

pri1 .tt•.! F.t:··tor.~ 11r {TtJVorma4:nl -S•'dor. l"h•~\' mu~t be fil f11r the j r,i~ and qunbf ~· 

for it. Goo.-l knfll'{~t..ld!::: an J 11 pri!<~ibl~ I rn1hn~ c.r husinc.!11! c>:pt!t'H:ncc ar~ 



rcl[Ult t' ·', ·r:1e per~•"1nt)J 1i1ufl l•C:' ·-ur"full~ l': ·!"1'11';•1 sn \ trai111~d. .\1111 th""" 111u'-I 

tcl'i.:-,.,.. l'l.lif1\lli.nt 11:1)' 111 •lroltr I:> !.:ive 11::1,,u~h ino:cntiYC lo> l·c .ah!'~ t•> p-.: rfor1n 

their i·•I• efft•,:iiv.~I) . 

2. A~ a ~11Jt':il'DIUl u111l 1n:lrkctin1' 111:111 :1 trndc >'u11l1Jt1 .. 1ioner mo'!ol 

11} e\•e.ry pos61hl" 1111y to 1t>ll, fi111 l lht< n1a:.,;1 t, cu.·ule lh{' l<'111:alld snd .:ipprvJ,.1. 

the •'U.&to!nl'ri> eh:. 'l'hr !r.itlf' cu1n 111i1siOJ!9 tuust lry lo ~o out anti ;;c-ncoi· ft'l• I 

appro111·h lbl'l ~u:sl<Hu(.' r:1 iu t!l'l't)' ('OSslbl"" \VII}'. 11•1! juill let tlit>- o:n:.t- u1er~ • •nne 

cod 1 •1tlti1('I lbt:1n .1! ~l1tt «I t'iCCI. l'h~y 1n .1$\ :t ppro;_u'h 1111: j'ITO:lplo!ti\'t •~U9ton1er!I 

nuc! tf\ to Rl3k( {~)Cl:! 1t1!erc&l uni! CJ'f';1!~ ~111• 1l<:11>aod Ill lh,.:n rvr I I.~ l\r1)dUl!t~. 

' fhe tf;i•lo ~Onlr11i~~io11er3 lllU<!l lry 1 ·\f'T~· pu~·1!1Jt- \I'll.)" 1111!.l:\• a f•rOprttf(AUdli lth1)UI 

1\1,.1r C'-•nnlrit:$ "'" ll1;il tli~i1 ··•11n1trieii nti.n1c 1.,.iJI bt: w.._·LJka·;1vn. Ht>rt: art' t1"">n1e 

nicunf-< .,; tl!1(1rC..a~·hi.ng th,~ prn:;11~1:li"".: euslo-1nc:1" nnd llti\l..inJ_ l•t•11•raga11rla 11f 

th·:i! • •>llnlrtet' i.c-. ~··nd •1r,::1;,-l .. r 1•-·11.:r ... r.rr;"ii;e exl1ihi1 iri11 .1f prr~.tuct~,1\ f110J 

ice.t ivnl .-.: 'f'ht1t clA<1t1iC.&I <la11<:1:, irr4ng ... :1or11,• rt>;'t plion parlii:.:.. .\nd in <\rr.;11)~· 

111~ t111y ~uch th111}{. tf:t> tr1Lde •"uenmi~~i·u~cr:- 11~\0 111 lu\'itc ti;~· in1porltr<!' ,,f 
l'ha1 proJu,:ts and lhe )'to~pel'IJvc 1'1JJ1.{1)11ltr:'I :i.1t>I 11-i!.sl ~lt1.:111 \'.'ell -tit•. 

~S. 'fhe ltatll} 1•t>1111oi:<itiron1:.c" 1nu~t ha'.e ~ufficient lnatcrial •'1 docu· 

1oe1113 arul i11h)rm!l!i1l'9 l!l•Oul tht: pr•)tlnf'!$, 11111l 1he C<•Uutrie;o, ll.V1tilahle 10 be alile 

I<> l'f•l' i1tf' !u ilte f.l'l'f:i'Jn~ 11•h·> (",lnllll'I 1he111 81 auyli111f'. '1'h•1 tr3olc ·~nlllli:!· 

l'lio'li\.61'!! mn~t ll'l';tl ,.\'<'r}' J•t! r '<On 1-;I~ ll})f>'ll•<t<'U~i> the111 :.~ J•rAApe1•fi\'01 • u"tu)11l!t 

of 'l'bail:inJ. ,•\ trade Jircctor\' t~·ilh r)ear inf-0r1natil)n, snd 'fha1l11nd handbook 

which c3.n be a l!mal1 vne hut c.ootaiolng p;eno1·al det&i-Jg ubi>ul "J'hailund anJ il3 

p'r•l<lu•lil 11;11.;t l"l a\':liial11"' 1\l ••'lr!J'\" ttt\d"' rornroi .. 11i1,n J>11lll 41hl Bill•) 6\'ttty ~111~$\I}' 

or \!on~u l~ \\'h••£t"' lher,. ·~ nr, lrorl~ C!.!1nn11,.l'ibn<:r $0 l!~:!I th•: iof.>r1nahon l'31l br 

~'''~U t.> 1t1o!e who 11(1~11 tt111 I i1y ~1\•1n~ J!.11)all bvokl•·l or lu11tdhook& '~il l 1nakt. 

r (lf't'i,g1~rt! inh:rc:t'>led 1n Th111 laod and \~·,11 lir111~ g.1>orl re~ult lo l•)Ur1.,1. h·• .. idci: 

produc1n~ .g"od result for export pro1nntio~1. 

4. ~IJ('C1\l.I IJft•vtlt'il~,.!! r1r fue•lit1t~_\ l"l•luld h1~ e:i\<>n ~v tho:: tori<'$?'.li 

inlll<>rf<'"r''I ,,f 1-hlii prcdu.:ti; t.~. fa<:ihtic!> in l";rl check, \ii!~. l!f•Cc1sl 1r~s1nuu11 

~11' 1t j!!U~:o l ,,f t-:,1vo>1nn11•1U if 1,ossiblo pro,·i·I« 1)•1· 111 \•.<hirh t11uri~l l.A1:ilit\• t•.2. 

br-ing thu111 around. l'ro\ides puid<it\ :<1r thcin, lip~ial ho1,1l prirf'l ~I·. '1'(11> 

spc.::i1tl prc.,·ilegc thsl tlic f,>cc. 1~11 irnporters 1:ilt te•'ie,·e dttrinr. thAir J,u!'l i11t1i0 ... 



"o"J it lo Tl 11.ilLLorl an1~ corur. From th~ r~()mmr:nd 1101 01 trade commi!le.ioner:!I 

10 lbr~ir t<.1unlm:s by the i!11uaoc~ of certificati!~ nr !lome ~.;;1~mrni-n1l.tjwn~ ruudt­

_JJ » f b~ CD. Aad t be lradc com CD ise i u11e l:'!I mrut tr~· lo m111h \b~ IJO?;ll i blr. 11 rrll ng~­

rnent lu l"<.•C\'1d1! the :s~rlit;C!I rvt the bu~m~~ vi!lit of foreign 1mpor1en~ !n 

Thailand_ 

:J_ L•'o~m time trJ lim~! ,; il •~ ~·0~1.1ilrle Lhe l'!:IJ''4!rt1meut t1hQuld tov1le 

lhi- prn.:1pr~r.:t cuu1111116£b frnm forl!!~ll c,01mlri~A lo 1-rn,· ttn hormru.blt! visit lo 

T 11.il1md or w+1rclt au the e:11:pe.nsM am p1id by the ~o""'mm,,at. Thi!! l~·po of 

ptM(let:hve <:ul!-l•Hl!l'."il!o 11r pro~p .. ~l loN!ll!;D iavt.~lon:, mu.!!L L~ b1i:; t°'Uou~b and 

~ ·urtbwhili:< to Lio irr" 1ir~rl tLl! thf.'I guc-8l!! of •he -g'» r.mm~m t. For e~ !I rnpl~, we 

n'l:.1.)' iu·•il,. 11. 111Jmber 11f hig t~:-;tale impottr'r f mm L'.S-:\. wh~ we t1ltSJ'tK'f to b~ 

tb,.. 11rn~p~rt1vr: i.:.u!ltHm:rt1 for telt~ile 10du11lry Qf 1ba.He.nd to come e.ad ''i:cil 

l li8il:md ()ad Gr1111n~.- 11 grnml :>11r f 11Jr lncm el~. Tne CJllOlt.!" ur li!lt!! 01 PUcfl 

pmt1ped,,; n•~h.1111~~ h~'>e lu b.e rn1'u-11ri1eJ1J.,~ lry thi:- tr&clf! C<•mm11•-~1<mer8. 

6. [ f WC GtiJUIOt Mn trade <:0·11mis."li"lo11 pn~t j ll ~V~f'Y t"l)lelnh·y Vi~ 

..:an hs.~·c a e~r·rdu~· of th•, amb!l.!11!-!ldor 'l'l'nt> will l!lc.:I 11~ a Lradc Topree~utativ~ 

in lh:s.t reuntTy. 'hkt' lbe cue of ~mga{i<)re. thr- hl.'t 1 ~~ 1 tJRHtH11l!oi1mcu aro Lhc 

~rue ~roup of tbo oEffr·cr!I in tl1c ambs~ey_ So. in Lhe cal!~ of l lia.ila.rH! we 
m ! y be 111 blt: t n ii 1 r 1«1 wh tcb 111 a ~1.'li11!; . ot' ~,,,,.,c1~~L 

CO~CLUSION 

Tri> de oorn mi!!aion i!! onP. of lli~~ mo:.t im po1 tent fac:torf!. for .-x}"urt 

promtJlirm. Be;c~uac •re.de -::ommie!lioa II!- COtl&idcrod 8:!1 the Sale!! dcparhw:mt or 
th~ a.11Lr1try. 'lo J1u·l l~1~ m.ukH' for lul'I pr11duel P1ml to -tt1JI lhfl [lrodu.ct!'I i?t 

\' ery i RI pDrt.u a I t n tbs eCOUOllf ~ of the C4>U 11~r ~ . Eleca.us.e l r l he ('UUlil ry po rduc·--d 

and t'l'i'enthough Ll ie. g4.r1d, lml 1f lbcrc 1~ no ilt>w11J1d f,•r lht:rn r1r macktt C?tim111t 

be fournd I or the tu, Lhon t be prnd111•Lr. will he LlElcka9. 

A trade c.o:nmi11si1m~r mu!lt 1fo th~ j11u 1\,., 1 ~LLk,mllu, m1Lrk.t:!ling mant 

e. puhlic ~luti1,nht, .. r~~:11ri:l1.,.r au,J e 1liplutr:1. t 

hr 'l l1ail11.na we have fac.cd tl1e pl!ublem of findLnp: market for expurta 

whidr :ir111 etimP!! ~er-iouely 3ffe(:tl!- our ~o-aGra~- Our rradc oominhP.ioncI'l!!! arc 



not elli1•ie(1I Cflou~:l1 a111I 1:01 r.:-.~I.~ 1p1~lii1\~.<J. 'l.1tl )u1pt;tt11111.:c .,1 ll.:idc •:01,;1ntt'> 

i;1on is n11t fully tC'&ht<'•l hy the 1~u11~ru111cnt. 

! 10!1·•1 1h1.· •;011il.un 1Jf !r<1.f1· crJtnnn~.,\··11 11n1I it"" .,.,.rk 11f'i' r1'!l:i1.eJ 

r·•I l'UpporlcrJ by ~hl· ~"\-f'fr.n1rn:. i"llpl'n\·cm~11t n1 \•,c·r~· <lift ··u!t :\1v1 <:);port 

vrr::noli<111 h'1ll 1111\ ,.,t11· · '"'' if 'Iii" 1t•'d()r11oa:11·1:: •JI liu1li11;: -11:1rk"I :11lJ J'.l'ding i!' 

nol 1:lit"1<>1rl. fi<'f•:rt' pr<1•~111·111;" fl.)i,!f;;·1i: 111· n.u~t l i11.I the u.:~l'l.~:I :t11•I ~~· • ..:..rl-. 

cannr.1 lie .~ .. 111ltl(d ii' lh~re i" rto 1le111~n·f. l'htc 1in1hn:t ,,f rn:ick•·I nrul lhf> 

.::t<':1lu•n \>f 111:111,,,.1 Ht fvt··i!:u •'.0111·1r:c1 :..r•• !h.:> \1'01k (,f lr11•I" \: 1111111,.,!!ion. 

\ft>t11ht:1 .. ,.f ti.« ~'"'II' 

l. .\l1!ii:·hn rl H110~~1ri j;ii rslnoci. 

·• \'in:ch I ln1•:Hl•·rmdh~ru J.l''l'O 
-. P.'.!.irr1j l~u.:tr?1! ~ t•nbO•l ... 
~- 1_'.h,.jlh:.\ul t:h,~iV!tO'J lh. 

5. \~icl·:ai \ 11n::f.1lkar11~·111nt. 

'·· '\un:hav:idl: Ss; 11=· l':t bhl!. 

" I\. 1t•hnr11ki···1i l ho I i.;.1·D~S.l k<it :i u .,-r11t~. 



·11 .. !'t1v1't :-~ 1,' 111!1J1', 1 ••llntri,..~ ir1 "'-I 1·-I 1 r~ m<:lion .:• nw:<. ma.in]~ 

(mm tlw v.• ; ,.; 4,j tllt' i- \J;;idc "n1n111iR:<i r·u 1 ~11 ~·H'f'"U 111•11L;1 !'hou!.l tuUy rl".Jfig 

11~ irnpnt'JL!l 'r' 11 11] gin tuJl 'iUf'J.•UTI lo1-t). ]1lf132' i~ \It/ fomo :s f ::' tfif' l:(OOd 

p1•1lonnat1t'e •Jf trsJc ·~·)mmi~'"J•Jn, ;he .tuccc~!I •JI 1hr-i1 111arkclm•, .&c:.vitic,, 1111 

....... ~ lhr- w11rlil L:i- rn. ird \ d11t• 111 ll11• "''"rl t•f 1h .. 1r 1 r.id1· t•r..m1mi•.Ricm . 'J' 1i" rrn 

a111l Ko1r>r1. 0.1-: bl:iu ~unri 1·:camplt~ rd tl1i:1. A! iul' ' l a.iwan, the work n1 ti 1•tr 

tr"d~ 1'ummi::1~io11 i- H'IT\' c t l'c.etn-1 1~,·1.u~,~ t· n I a "wfl 11 t ,o1~t t111111 ut r;1vr.< !~l'f'lld 

rn 111irl;..1l1'0 lo t ~I-! t1".1.1IA {"0!11rni3~ 1 • 1. 'l r:i•,,·1u i!'. 11 .. o: one nl the l~tii n"' trad ·~v. 

1~1.ualric! m :\,;:::., 1L •' nml'r. next to ,hp::m. l'o.l\\'t:..n tmdL' C•:>mm1~;.1on' work 

1·11nr-cmin r Tl13i ~e nJ ie i:o :ron1l tli!!l lh1,;y ·on kni:m 11ut.I lor.-·M!!I Ebe f11?llrn of 

""Pf'ly 111111 .i~~ nlO li• 1 11f '1 ho'.1i ti ti i•1 hhi"h tl11• lil::.11ri-• l" \ •'ry 1wr urat~ e11i! W!rv 

'1< ~I) to I IJ, r •!!Lite :l1:it i~ ··~1iwa~cd b·• '[; liJ C.1~·ernmcuL 1\!' \Jr. Cb11.roou 

~rihu<inr11riu~ th~ Ch11irn1a, .• f l~1! lio.nrd uf Trnil•· uf Thailand na!' l!si<i al 

.:.erninar "Lb~) k n11w 11 Ir I' ·f,i·! Ji .. ll••r th n \'I'~"- \II th ...... e LI in~" 1'1•1r1 c from 

ttw 'M1rk!i .. r H11 ir Ir.• 14 t'. ir11n ,~,i .. 11. F:\ ll "'" I nm r :1r» th••111 111 fl!H nei~hb(}1lr, 

"11 ·Jiu~ .;;i11~-f•flll! '."i• 1\ill tiril ll 11\ tl1~ wo!k o1 Lh~lr trndr.:- comrn1:;!>1co i:i 11·1~· 

dfe·tn·c aod pro:.;re!"l~~ fh.- 1!.1·r~ll ri• ~ It> lht u.ml·t1~=-~1dr.ort!o 111 t.'crr tonntry 

ar•' nlrt•:irJ)· the lrnrJ • ,,,Jmm1:<;i,l1111u~. Aut.l Ill•')' (lo-!rlurm I .i:.H 1v11rk :!-1J•·1·r-i;!fully, 

th~\' <'. 11 I ind pott!11li&.I u1a.rl• t: f1r1 tbi:ir c,;pc.r;t am~ '-'O.ll indui..;c a l·Jl ol for•.:lil,n 

in·;~t1tmcalE nn11 h mnrf.! loan LID)' 111 1 t'!r ~•JUcilry in :-i1;11lht1.1~l A~i . 111 r ,..r:,1cum'\I 

i~ \'Cl'\ ;,:ou•l when • •mp.1it! t•.• uthc r :-:!):.A 1:11untr~u·, io epil-: 111' Ill• ind the.t 

~i 11 'U.p01·e l!I tht> :.ma '! r·.rnutry in ~ouln Ea.:it :\ris . .:.o it 1s ti111e th:i.t we realne 

th~ irnpor• tar.~ <•f trndr 1•urnrniHuir.1n 1 un<:rrain~ with l'XP•Jrt promu•wn, if "''. 

wa.nl th~ M:"j'••rl !•f<H1H1l1• n I· 11"' ....... 1 :t~d ul, 

SUGGF.S'TfONS 

:'\,.,.,. • e 1·1w1t< '1• tl1~ !:J•l purli•:>n [If lh·~ r,:.1 •rl &1HI lhi" i• our 

11,11g~c~I i•ill~ Ja"ll l lht' p•}.-,,1blc i111r1 IJVl'[tl nl!-> 111 1h¥. ~~dd or ~p~rt prnmotfon in 

rdu.tio11 L.1 I r .. J(• , .. ,tn mi, .i•in ;-

J. l'iw (11 ~t lh 1:,_ l" lhfll w•· mu~I tr) lo Ii~\ t •·,1unllticd'' par~1JLll'lOl 

for llo•! iob ~JI I 1 uile 1:(11011 j , 1011. Tbr 11~1 "lun11el c:an LK- a~l·..:.ircd fHJlll ootb 

pri\:111• ~~· •tw"- 4 r !!,1.1\' (!rnmt!lll ~,...€l11r. Th•''' 1111u1t h1 lit fr,f th"' jt•b i'!nd •tU11 Jil >' 

I 01 it. G H>rl k.11oi.>l1-1d~E' 1rn l 1 po:1sibk Lr~Hlrn~ or lu.gi nr:.:~ t!.\peril"m'r> ~re 



r1'1'i>'H' !mlficicri1 ;• 1y 111 or1fo1 ta lt::\'c ('Tio•u!h llW•!i tht'! I(• ho:' ,ld~ In fll 1f1 trm 

11i .... i r j "1, o•ffo•1_:ti w• I y • 

. , ,\;i 11 pai~c!lman :rnd mu.rb'.lrng ra:t1. 11 Lrado; conrnJLs~tuni-r m11~1 

le~· ~1·erv p•:i!:!nldc w3y lo !-di, find. tbe n;. rkr.t, 1'ri•t1tof· th•' rl 1·m:i11d nrui upprm1.1·li 

lllP 1·11i;;t~1111!r~ etc. 'l h•· :rad·~ 1·1.oair11111111011~ r1111"-1 try lo gu 11ul !1DU H!ard1 tt1o<l 

e.1ipru .... h the {!USLoffo'L 11 i:•·..:ry i'"~ ... ibl•! '•''uf, .tut jus1 Lf'l~ Lnc cu~1111•111 r~ ·•;Im' 

e.nJ •·onla•.'l I ht..:rn ti.l lb~ •>I fro~. 'l h~:> 11111_.,~ !lPFtrvaclt lht'! prni:-~ i:.~IJ\'~ cuotOnll'r::­

llli'I Lr, 111 11 ak.e lh1H11 ir1tl)J~-t an L c-r•·n~o~ tll" <l1··11~rn1I in ll1t~110 {oJr the pr Jtfod1. 

Thi I nL1l1• '•11 11r11i~ :<i< 11 ... r~ rr11•"'l ~!' 1• cn~rl' p-to!!~i::,[eo • .• ay makl' l\ prPpr;1;~uTI1fa al1o1,,.1 

th1:1~ i:ounl£it ·• ~ o t rlu.I l h •1r 1."-0unh1••,..' 11:s111 • will Ii" '"'r1llk111,1.i1. I L~r-i: 11.r~ . 1>t11~ 

m"en!! appfl"" lii11~ 1 lt·i IH ).1p"t IH't' 1 u,,tulllC"!:'t=. ;111 I 111:Ji.111j!; pnpr11~•1u1 11 1JI 

thuir ·011ntrics i."!. ecnd 1'1r1•11! Lr L1 ti•!•, errnnµ:r; ·~:1hihlt1011 ·,f j•r t!ud~, :1. 11111 J 

lt!:>ti"•al !<. 1 haL l .11.2= 1}!1] J.,,111".\ lltrrau~i! ·l)m1; E'C•·plirrn [J 1rtt1·~. .\n l 111 1Lrr irt~-

1£1!.!; any i:w·h hin:.;, the- tra.i c·o111m15!1t JDr:;r~ mn ~ lo UI'. J\1"' lit~ 1m11-:">t'or::t nf 

Thai pro.lut'lf. :Hid the- prop,.µ,-.,·ti .... ,·u!<tomi:r~ 00° 1 Lrnut lu~m \\~]J 1•i.-. 

:~. 'Liii' tr 1~u 1•01mrml!!li1Jncr3 ITTU!i\ h11\i" ~uffj1•i111[ 1113l•Hi tl otr 4!"K·U-

l:'Wnl1! ~nil wtormahur. a' out t 1P. pro.:lu 'l~. 11111] lh1~ 4.:rnn:td~~. ~·rn1l::1Dle ~IJ ~ ;:,ltlc 

It) prmid1• lo lb~ pcPons \vho o rn1lsd I bt:m nt anytim~. 1 h~~ lrad'.l ..:•Jmmll! 

11i11u~r" 1n11-i1 I r,.11, ~~ ''"'.• prr..,on whn approo..:hr~ th"rn 11.11 11rn~pl'!o.t11·i" •"'UEt1J1r.cr 

oi l'liuil~11 I. \ I l"!Lilf" diri~rl••rv \~ ilh ··1~·8r i1 f·1rn1ah111 1 an1l ' l liuil nil h111dlmn 

whi ·h um he s .:ut1all (,mt" f,111 o·o:mta1i11it1g ~~i nul 1l•!l1,iltt 11 1 11ttl I l1~iill 1d :1nrl 11,.. 

pr :.1lu1 t·· lllll'lt bt• ... 1dablc !ll ,.,·cry I r.!ld" r11mmta!'ir1n p11.-.t ~II. ::.lsu t;'\'(;r~· r·mha~R~' 

101 't.!OrJ'"IJL!i whr·re thoro· i:!- 11•1 tu h• 1·u··1r11i·;~in1wr ~11 lb 11 1h1• rnformahun 1:an In.: 

ga1·tm tro lbo1?ot'! WhoJ \\r.ot sn'l l•y f.ti\iu::: ~rn iii liookl~t nr ho11(lb111_1k~ will m•k,c­

f11r i~no::ir: m tcros•1·d i11 'I h;1i l1Lr1d ancl wJIJ hn:1r; (!u•1J re.-iult Lo tomi~t, b··~i-dr!:o 

pro:1duo·w~ jtt1' d J~i!Ult lo; t'·xpnrt pr1Jurntion 

·~. .Sp1 ·i. L prl'IVil1·tl1; .. ·e:J 4.r fadlitio•,1 :il;<11.1lrl lw ~iH'll 111 tlw ron1•g-n 

imp ;rkr: •I' 1 lmi pruf!~.i:t: 4'.;!. r1u•iliti4',; i11 t~V!I <:n~c~, '. i~u, K[lt!t:t:nl lrestmonl 

a'!I a. l!U~~ l or i:.; O\' 'rn Dlt'[J l l r pOP-llJ I rl(• ri ['(1vi-i..: lh•• u1 1.d1 id I l ourist. fsc I] it r c. o(T. 

l1rin~ lli r•m 1 ro11n<l, ['rll\"111~ eutdc~ for '.ho~ca, ~pco·ml h<)l••I pnl!'" do·. Thol 

!"pt>t·i1d prr·~·ilt•t~~· lh 1L 111•: frtrl':!i~ri tn1p•rlt•rl! will rL"'l'!\'" uunap; tho tr lol.l!tnO!l: 



\'l:'.it Ir• Thn1l11.nd muet i.:ome from lbe rccomm•.miiation of tre.rle 1;Qmmi1!1.1,iriner~ 

i'1 theu counlnc~ 11} tl 1c i=.!lnane4l ol r..P rtifice.tc3 or :!ame .recomm~da.ltane me.dL· 

~>' them. .·\ud 1.Jht! I.re.de rommi>S:3iot1er~ 111 11 :il t~y lo ma.kc ll1e pos!lible arr~Ofi::i?­

w-.::at tn pon•ide the facil1l•i:IB lor the. busme g 11Lt11l of 1orei;,rn 10-.p·Ott1,r!'I to 

fh3ilanri. 

::.. l;iorm ti1n~, lo t1mr if Jt ~s p11.!~nl1l~ th.-• ko .. ·r·rnnlt.::!.t l !:~Jou Id 111\ 1tf' 

lhi: µ:r ·~i 1.'d 1·u~tr1:·1r~r;,; I rn111 11rn~:1 .. ·ntwlri··~ L11 f'l~ an hnnoro.blc- \ i·ll 1·1 

Ttw1le.nd or \\'liil'l1 ~11 ll1r (!'.(J)';•n!"I!~ !!.I~ r•aid Ii )' tl1o? g11l'l'r11t11':!1 l. ., j.,.. l \jl~ 11• 

I .r11;.,p-t• ·lavi~ .o'.11JJlt"·r'" 111 I" 11-p .,.. f 111··i1•n 11 \C··t ~~ 11 1·.~1 }11 t i1: ~··111 1::;li .uml 

1111r
1h•,, n l~ 1.-1 11'1 ;11 •• 1:• ol •1~ !hi- u =t~ ,f th..! r;u'.'C'(fl1w•11t. hit 1";un1-I ·, w•: 

n11\ in" .t•, 11 1111mt ,•r nf liq! • : ... ,il~ 111q1url1•r .. fr._,m I'.:!-.•\. ~·:110 .,. .. •'XJI~· I l•l 111~ 

Lh · i'I<..-.,~·1•·ti·.1 'Li·t·1r11•:r:. t 111 t ·~11[,. 11.du-1 rv ,,f l'h11ihr1•, 111 •"11 t• "1111 \ 1-.~ 

Timi ;~1 ol !Hi11 :1rre. 11·:•"' ;1• •1 ! !ld f, ur t nr t • 111 d•-. 111 11 .• 11·~ <.t 11 ... 1~ c:o' .. ,, h 

1•r .J•I t · "Ulil•.•rr:r·-r~ hs•;r~ to b(• rct"o1nrur·nrl ·'1 l•y th•· •ra<l•: c1_1mmi!l~i••nn!'.. 

ti. If 11.'t:! •ma uol h11 \ <! Ir 11!~ ~<>1nm1M1on vost ID r:''iBO ~(lUDlry \~ft! 

1 .1•1 hav1' 11 "'··rotary u1 th1 umba;!l~dor wl10 wJll n.~t ee a trade repr~cnlat1,·c 

l!I Lhe:t ~uunlr~·- Take cl11~ ··~l'ILI ol ."ini:;a.pn1 ·, tin: trad ~ l'IDl 111nb!li1.t1~r3 l.IC'I.' tlw 

~:..ml" .!,roup .. r t [J~ 11f{ic~r~ m I hr• am lu\·•.-w, Sc, in th~ 1• 1 l" of l h.:J.•Jsnd '.\'8 

1111::. ·' L1 ulih.: lo •J J ~·J w.ll 1 • h H a sa 11•E1 g of c !'l.peon.:.c-. 

CO(\Cl_,lJSJON 

Trurlt" (••mrr1i:'-!!1'm i" one ,,f the mu!l imporhu1l fador!i for f'Xp111I 

]Hur1)ot10n. l~1~11J1St~ trade 1'1m1111 i.t1tii1m i" "tlDtiiil~r~ .. d 1LB th;• ~1d~:?1 d~p11rlmcnt OJ 

tl1<: •'•Junhr- To fmd lht: iJl:ltkct for thf! J.il'\Jduc• 11.nd ta e.d3 the l• udu.:t .~ 

\ r!I ~· i1111'urt .. o~ lo lhe ~nomy of tbc •'<1unlr~" Bec.au!le tf HI!: roun~r ~ pr)- !111 ·rl 

a11d C'\'c-nH1-0Lll(h it JI! good, but ii Lli~tl!- i~ nr• Jcru3nd car th•'m O'r n ark~t c:u1r1 t 

1 .... i(111nd fnr them, H11•1 1 l lr t' produ te "''lU lu~ u~1·l~s:<., 

\ I r:'11lt •"H1111ri~:1ioncr m~t .do Ln·~ juh .Uil a. ~ak!!l1)an, h1B.1 ..... •tiui:: u11111, 

a j•ll bl i(· r1·!:.tt.o nil't, .:.. !L'SGB iT• ·Ii :-r a no I a di.p iumo. ~. 

[n l [1:ttJand Wt:: !Jn 'it! llLl.'t:. r.:J th~ problem of fui:li11,.: ruarle~ i'DJ JJXpurl~ 

whJt•h i:.omcl1m-: .. ~n->u~ly 11l'f c::Gt' 1Jl1,r el:un1m:1~" Oul' I r~d~ 1;ummu1l!>ll•n1·r~ t~n· 



not c:ffici..-nt cnvo~n .1nJ ln)l r•~ally •1u311l1ed. 1'hc i11;;<.rl.Jll\.'C cl lt.-:.de 1;01;11utl'· 

!!ii.lo i! not fuH~· regh1cJ by the j.!•l\'ernn1t·r.t. 

l_!nl•·:o~ !hi- p•>:iil1.,1• of tr;i<!•· 1_·,,o-111i•'li•11\ 111111 11~ 1.,1.~k ar·· fl'.!!hll"fl 

au.I "'UJ'POrt.·•I by th,. «ovcrnn1"n~. il11prnven:cnl i~ ""fJ d1ffituh. .'\tHl •'lP\ll'I 

p;oru.:itl•Jll v.·11 11nl ~11:"•'1.'°t"< ii lh~ 1•t'Jf,1rr:lfl11·'.a .,f liudin~ u,.1r..;•cl an<! !!-t>lhr.g n1 

nol tffif'icn1. Befo)t{' pr•J·!111·i11,: aa\·til::1g we 11.t1~1 fi1:1I Ille 1•::i.tlt'l a111l 1-:<l<i•l>i 

\(cn:.li•~t"' of Ila.• ~:·uttt-· . 

l. 1\Lloicharl l{11og .. 1r1 _ tiiratuoa. 
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3. Ilalt<lj Hund :I \'nnun·l 

~. t~lr~itl1;i\;1I (::1u1l·ieuth. 

s. \.'icr,-:i\ \ \••iek.11 \l.u rn,·11nll. 

'· N110\h'1V:idh Sasiprabh!l. 

7. K !It' 11<1 rn k ii> ;ti I hu l·:•"D;!!!3 kd1t!!U'1o:ig 





tL tJ1lLUXn n1 l1VHJ•J\-'1Ufl~ , 
a I 

;lJ a:i 111 : ll. ft. 5 'l'1 um m - A .c.c. 



t IL K raikritng Alrara sku I 

n 

m \lL "i'ltyn1 J nl ~L 'tW~~ \11Utl'l 5 - , 
"' I 

1;11J'iln :- ~m. 5 LYITI "l'l -A.C.C. 



P. Pas-it Chevavorigsur~sak 

' . . 
37/2 'JOtJ111.!'lfl 4 !t\lU1"11f! 

n1 Jtnt1iiv.1i..tft,. 
' 

I~ 

' • 



Boriwat~ M ekvishai 

6015 t~fl ti ClUtf~'l~AltJit4 

n. OflJviwo1n1n t'.1. ui.:il 11u. 

tU\ lf\ ,-

Elt 1neotary Scbool St. G•briel 

Grade ( 1 - ~ ) 

Brightwood U.S.A. Grade (4-6) 
Alice Oeal Jr. l~igh U.S .. '\. 

Grade ( 6-8) 
St. Gabriel Grode ( 8-10) 
Ru11m Rudi Int., 

c .. ~. < 10-12' 



~ lnici'h1 c~ u mdeu111tbanapllnn 



Tln1-Fal Lau 

K RUNGDH KP WA REHOUSE CO.. LTO 

276 (l'U'U~t\..,'U ~ftll"1ft.i n1.J~Yl\'HJV.l\Hl 1 
~ 

lU 1n =- Hol'lg - Kuni: Baplist Cone~ -+ 12th 1ro.de 
,,. 

~\'l'fJU ll.fl. 5 



Abhis~idhl1 Sukhasevl 

.. .. -
,u ln :- 1fl\J~f"l1\! lJ11 ll.P'l . 5 

~ 



no11gpoll Won gw a mas 

.. 
n. ·Hu l 1"4 1 n. .,,., ::1m1 n n1 m•n.n·'l lll.rr~ 

'II , 

' 1 ~in :- lJ"'lit1:tu:ni mh: ~n H ~fli >.tfL 5 



111!1 ..... .... .... v 

~u ll n s nn l J L 1 utrnei lll' "ii cii u Hl"Hl 



I 

J. Chaleritnsak Rabllwo:ngs e 



P. Pramtal Aniwat 

'1.7 l"llutl~svA~nu ~inilfl 
' 

n1\'Jl'Yl~1J~1\.lfl1 12 
' 

,u 11.n. s '1nhJ1'iuna~iu1'<v • ftT"f\'li'\ 



Suthep la11hawata11a 

• 
16 lb UC1n1rl 3 UlU\,111 

n1~iYl'°'Ul\i\.lfl1 
• 



... <F ... 

4 'iHltJ'UJT• ·ll:.f CL ~1lJ11'l 'Ii, lJ1 .J~·.m1 

' 
n . wi:.114..:1 n~~~Yrrl ?J'Al H1'l'7 

~u :O.U'1. 5 'i1nh.:iLiL\HJl':1""111~L u 1J{n 

I 



21911 ~ munu vrn n U.l"tn lJ'J1 .. . 
" unL uni '11Ii1 .fl n l ~L m·n V111m1 , 

•m l.Ut 5 ·1nl1-.n i'uiu:iw~~U'Elt~ u1J1"'n 

.. 

l 



P. Kw!ltbai Srluusdi 

• 
16 f'l1oni1T ft!'llJ ni.Jt'Yll'IJJ~'""' 

' . 
1u u.1i. s 11nl H• 1u11o~iu1"111 uH{n 



I "' 

~in ~~ 7 n. ~Bn~n..l 

"' 
(}. ViUEl~LL~ll nl .. L'n\'U.J'L'l l n,. • 

1U ll.r'I. 5 qinh~L 1ull~;u·1fiv u1~1""n 



~f.01· - -
', ~ 

,;., ~ 

'Ir .., .. ,· 
. ~lf 
"'"" ' . ~ '~ 

• 
r • • • 

! ~ t JI 
u I • 

rm -• 
" ': 

f1:fi 
• ~ 
• 
• • 
~ 

~. l r • 

., 
""' !(// 

l Ch ltr Plti,arolc• 

• 



n . 1.11u u 'rl"i n'i Jl n~l!Mitun .. 
'iU JJ.tt 5 •nnh .:iL ;uuu~~~~lJ'lifU uuin 



l !"----.. ·--
i lltJ I 

' 

- -382 ml.Ut\'ft1:a1 'Atln u1J1n 

... .. .. ., 
, U, J.J.tl. S_t'lOEl~~lJ,qt U"IJl n 



I. Birsco Bunprasert lrrttJ 0'3tip-ara 

.. -
~J9J5 ·.itnn.1tu. n1ni1'1iUU'l' , 

a. u i man 1 Vi~ n'J .JL t1l'oJ\1Tll.fl 1 
• 



-

I. 8aptitt "-hi Yoopilbm•uil 



PO•gsakdi K3'taratanalll 

.. , ~ ..J 
i t1\ \J011.t t1t1 ft1lJt t1tt1ion u1.in::u n1Jt11wuYi1ufl l 
• • 

' ' 'iJ 1.1.n . s ~ int"llt~ fl1i £l \\ ti 



• ft -

~~5 C'l'!i\ \Ii 111 'J'.lL :i..l[J J n. \J l '\I. U'l'1':i 



- .. ,u l.J.ft s 4ij"!nn1 J•.nvrtt-:HM1uu 
• 



Yiut Sitanl1I 

15311 •111\n '10VlTil11U~U• 
Ul\4 '14111 n1 a nwtJM1"n1 

• - . •u "·" · 5 'YIUt.JL Yl1- A.c.c. 



\ Q ," 
' ..... .&. 

' 

Monikol Chirapb1dhana~ul 

' 



• 5115-16 10,.•0J 1&11 5 

\Jttu1t~ n1 J\ tll'iJJ~ 1Ufl, 
' ' 

1u lJ.n. Et> ,1nl1J1iuu01u1una1Jw1:un1 



H'arit Dan(del 

.. 
·B 'i1SU.Jflflfl"li n. 1mnu 

-D. 1tlnf1 r.HL l1~lJ~1Ufli • • 
~m 11. ti. s ~inl H 'im.lh~uu17nYBfU: 

'l 



P. Ma11ttu1~.ad h Sni11r abb:i 

.. (' 

t'llHH'H'hU1~fl"tl mm lTI n1JLl\\\i.J~1Uf\~ . ~ , 
... u "' -

'itl\11'1 :- m'l~~'ll;JJ ln.:J'i~ lJ.f1 5 



l Pb1rratan1 se11cJn1tl 

18/50 ft 

n. \~'U 1h1 m .am 2.J't'ni.r11 • 
.... ..., ... w 

,u in : Ot1~1J"il'l! uinn lH'I. 5 



116 t'41~lh:~l!lj 10tJL1.,, 1\J\UJ1u u111 

mn1.1in1 n'J ri~JJ~nH111 
... t 

"i'U"i 1n :- l'nCL~'IJ711::'.'U.fl! 



• 

Sa.nseto Patrakoai 

• 
27 1'flU 87 !'I. t''llll1l1 U1J,10 

" 
... ... .. ... ,u,1n, c••u~<11 u1•1n u.n. s 



L hthllfnllertl Tbltu•.it~ .. .,0011 

.. .. ... .. -
1315 \\~~ 1.l. t!ft:IJ.1,.:V Ul.a1n 

• 
u1.a1n n1 .:t nftw1urr1 

•u•in: o"'nt'""lli"CU u1~1"n JJ.f'l s 

r 



.. . 
-iu'iln : llf1. 5 llU'ILIL'Yl l - A.C.C. 



""" ""!! ... .., " 
flR ~nt 1 llll 111 ft HAU 

... " ""' 1 flfl'fl MlU\'l i.l 

.... T " "' ~ r.J111 'llllOl1 ~~rit~ t'l'fl u 25 15 - 16 
'II 'II • 


