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It is generally accepted that an insolvent debtor is unable to fully perform his 

obligations toward all creditors. Thus, where a debtor becomes bankrupt, a collection of his assets 

as part of the Estate is to take place in order to distribute them to all creditors whose debts are 

allowed. When we consider the priority of debts as provided in section 130 of the Bankruptcy Act 

B.E. 2483, we will see the mentioned Act has demonstrated a concept of favoring some creditors 

more than others. And if we consider the Estates, we will see that most of them are insufficient to 

meet all debts. Hence, granting priority to one creditor leads to limiting the chance of getting 

repaid fairly to another. Therefore, the priority granted to any specific creditors is a crucial part in 

bankruptcy cases. Consequently, such priority must be precisely specified. In doing so, the quality 

of debts and the Government's policies should be taken into account. The qualified debt is one 

which is of common interest to all creditors, beneficial to the Country and in accordance with 

humanitarian principles. But the research has shown problems of section 130 of the 

aforementioned Act as being ambiguous and unjust as follow: 

The problem in withholding and distributing the "fee" and "expenses" as required by 

section 124 and 130 of the Bankruptcy Act B.E. 2483 

The question of whether there should continue to be a priority in taxes and the debtors' 

funerals expense. 



The Employee Welfare Fund, the Social Security Fund and the Workmen 

Compensation Fund are not granted a priority over the debtor's Estate even if these funds' main 

purposes are to help and support the employees in need. 

Should there be additional priority in section 130. 

The results of the research shows that even though section 124 requires the official 

receiver to withhold fee and expense before distributing the Estate to any creditor and section 130 

stated that such expense and fee are in the second and forth priority. But they are not conflict 

because section 124 only allows the official receivers to withhold the fee and expense out of the 

debtor's Estate without specifying which priority they are. Meanwhile section 130 requires the 

official receivers to distribute the debtor's Estate according to the priorities set forth in it. And in 

practice, for debtor's funeral expense aspects, despite the creditor rarely files for prove of debts, 

there is a humanitarian need to maintain its priority. And for the taxation aspects, the research 

results shows that England has given up the Crown's preference for taxes and duties due to the 

Inland Revenue Department and also has set up a new rule about distributing the Estate to the 

creditors by specifying the "Prescribed Part" from the company debtor's Estate which are under 

floating charge. And repay the unsecured creditor before the floating charge holders from the 

mentioned prescribed part. And for the debts owed to the Employee Welfare Fund, the Social 

Security Fund and the Workmen's Compensation Fund are not being granted any priority over the 

debtors' property under the Bankruptcy Act B.E. 2483 even if these debts are as important as 

taxes. 

This thesis, therefore, proposes to reword and amend section 130 in the Bankruptcy 

Act B.E. 2483 to grant priority over the debtors' Estate for the debts owed to the Employee 

Welfare Fund, the Social Security Fund and the Workmen's Compensation Fund as well as the 

claims for death or personal injury resulting from the operation of a motor vehicle or vessel if 

such operation was unlawful because the debtor was intoxicated from using alcohol, a drug, or 

another substance. 
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i-:iJ'U l~B 'l.M'unflo-:i1il111ma'l'Wm'.I • 
"' 9' 'l 9/d ?I I !I di 0 ?1 d 9' "' di 

'WWJ'U 1flt)11 lJ ltlfl lJ ~~fl ltl 11lJfl11lJ lll'U'.li '.l'.llJ U fl l'J fl Hltl'il .:J 'illlll'U 'YI 'ii~ \91 B .:J'W 'ill'.IW ltl .:Jfl 11 lJ 

mm~ffm~'W1i'.l'.lll'l 'Wm'.ln111'U~ 'l M'11U~'W'.lltl'l~m 'ii t~~'Uin~ nBtJ11U~tJ'.lwt'W l~B.:J'illfl 'l 'W 

d 'J) ~ d ' ~ .d ;f d Q.I a'c:.. tq ' d .d 0 ;f, 'J) ' 'J) J'll) 'J) 

fl~ fl lJ fl~ m tJ'U 'U lJ 'Li B tJfl '.I -!I 'YI fl fl11 'U lJ 'YI '.l'W a ff 'U 1 m 'W a-:i 'WB'YI 'il~'ll'n~ 11'U'l11um'ii111 'U 1 ~'YI m w 
'U • 

fll'.lrll'l1'U ~ 'l 11'1:0'111 U'.lltl 'l~ BU'l 'Wil1iui'Wm'il, ~~uin~11~ tlB'UJ'U nl'i'1'l11'1:0'111~'.lltl~ Bail1i 'U 
'U 'U 

Q.I 'J) .i:::t tq rtq 'J)0.1 o J' d 'J) 

a~m\9IB-:i1ffmmarnrn~m'il ill 1~'.l'U'll'n~11'Urnaflt~ 

i-:i ~ t~fl ci11u'1' 1\91B'U~'U11m'.li~nnuti-:iiI'W'Yl~'WeJ~'U'UB.:J fl fl11 ~ Ba1-:im m~nmrn~ .. 
d ~' Q.I " 'J) Q,I ~ 0 Q,I Q,I 0 ~ ~dl ..c:t 

lll'Wn '.l'.llll ll'U111 1 'il'UB.:J m~ 'Li 1'U fll'.lflllfl~ma ~.:J'U'U m~'U fll'.l'.l'U'll'l'.I~ 11'U 'l 'W m~u1'U fll'.l'U'il.:Jll 

fl11llrllfltyl~'UB Ul.:JlJl fll'W'.ll~l :0'111~ ~B~'l 'U il1i'Um fl "1 amJiit Bfll ff~ 'ii~ ,~~'Uin~11tln-:i flll 
,, ' ,, 

l :O' 111tiYiB~'l'Uii1i 'Li l1' 1 a "1 ii 1i u fl n~u in~ 11 ti i-:i fl cil 1\} fluty tij'~ t 11'WlJ1 \91 '.ll 130 mi-:i 

Q,I ~ 'J) QI .ci ' 
'W'.l~'.ll'll''Utyty\91~ll~~ma 'W.fl'. 2483 (u'U'U'Y15) 'W.fl'. 2542 fl11ll11 

,, ,, ,, 
"'l 'U fl nu ti-:iiI'W 'YI f 'WeJ~'U 'l M'u ri 1 :0'111 i1 tl''U 'l M' '11n~ fi 1 'l i'~1aufl~11 ti ~'U \9l rnil1i'U 

,, 
1. fi1 'I. i'~ltl 'l.'U fll'.li~fll'.llJ'.l~fl'UB.:J~fl11 ti 

'U 

,, 
3. fi 1il ~-:ifl''W~ fl11ti\9l1lJfflJfl 1rn n ~ 1'U111 ill 

4
Insolvency Asia, Corporate Debt and Insolvency in Asia, in http://www.insoh1encyasia. 

corn/intro.html, access date March 10, 2006. 
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Q Q..I rl Q..I rlo 
'YfYI f1 'l:l 'Yl 1 'YW f1l '11 hi~ 

6. ~lmiimm~il~n1'Huf!in:::mvlu'Hm~uuriuuiirhi~Vinnil'Yl1'V'l6 uma1u~ 

i;in11'1~iiff'Yln 1~111riuuiif11i ~Viinil'Yli'v.6l~um1 ~1\..1 ~ if1'vh '1 ii' i;in'l'!rl~~l~hl u w11'Hl'rnrnwn 1 
~ ~ 

,, . 
d"I 

7. '11\Jfl\J "l 
,, ,, " " ' 

tl'1iil1 u iiJV'!uin::: 'HU l~ lJ~ 1u1u'\1u'1url1~i1l '1fl 111' l,ij l'HU '1url1fl 11i! u 1~1 ml!~ tJl'"l llJ 

ff1\J" 

' . " ,, 
1J t1.1mnl"I rnfiv1tforl 1f111m1i' 11'1111::: '11ul"lllJmm1 w ;iu 

" 

'1 u m~tlBllil '11"'~'il1n~ if1'1111111J'Yl 1v.6ffu 11u~\I rirrnalJi;i::: mvmnl"lu~'il::: 
ml~ i ~u a1 l11'1V'li! n~1uVinnil'Yl i'V'l 6'il::: tiw1 u ~ln n muvmrn:::~1 '1 'lf'~w~ iiriu u u a1~~tl 1 

. ,, 
V'l 1::: 11 'lf tl' t1.1 ill~ a lJ i;i::: mv V'I. fl'. 24s 3 ~ 111 nm u v lJ Yi i1u !~ u ri ~ 111 nm u tilJ '1 u m1n1111 lJ 

"" 
... ..,,,. di ..,; ... "' 'JI 'JI d 0 I ~I "' 'JI I = I "'"I I '1 'JI I 'Yl1V'lffff\Jl"lllJlJl\P'l'.il l 79 (4) t}f~llJfl'\1f1 L1U'11f1'il:::\..ll'i,Hlu\..111tJ L~UH\J~\Jl'"lfl LlJ ui;i:::m 'lf'illtJ1Jfl~ 

l'ii1V'lum1uVinnil'Yl i'mil um111'flm1'Yl1v.6ffu11u~ i;in'l16~'il:::l'iu~'il:::nu 1 iriu uu il~'Yl 1V'l6ffu '111' 
~ 

l11'mrl~u~1 '1 'lf'~1v'1umHhtl1uri~alJi;i:::mt1 l'lfu ~ld~'il~'Hmv ~11l1vm1 ~111'HN'~u'1'Yli'V'l6ffu 
~~ 

l"lllJlJ~~ 111::: 'ljlJt11'1'116 &~ ul'l'u ~~nntiut1u ~11111muvmrn:::fl1 '1 'lf~1vi iriuw'lfurlt~u ~~ ~ 
m m:::irn l V'l11::; fl 111 nm u vmf w ~ u 11 tJ i ~11 u~ur-iu ~ u ihu ~1 '1 'lf'~1v~ i ~ti urn1 i inl ~ u . ,, 
fll i'lf'~ wfl'w~u itlrwutl1::: 1v'lfui 11Jtiu11u~l 11'mu 'Ylnriu • 

!!~~~~iii'lffll'il\Jl~tJ1nlllJ11'111 124 um~ 130 n~ui1 trluml"l11 124 tl't1jtffe1'1i1' 

l 'ii ll"I iT f1~1hiVinnii'YI1V'l vl'i u~ti w1hi~1 '1 'lf'~ ltJU i;i::; ~ 11i 'j'j m UtJlJ riuu YI 1mrn11~ 'YI 1 V'l Vff\JU a1 m \Pl 
,, 

l~m\P'l11 130 ;~ iiitl't1.1t1M'1..f~1 '1 'lf'~1mrn::; fl11i 'j'j mu tJlJ~~f1~11 l ~111'1111::; '11\j'1hirl1~rnl1 f1 
"" 
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~ ~ 

hnrnwn 130(3) fi1tl'1-:tfl''V'l~fl'ttU\Pllll'i:Yllm·mrii1m'4ltltT'W ul'it~lll 'Wlll\Pl'n 

'll'fl-:t~mvl'l' tJ-:trn l'tHJfl i11 fll'i \Pl llllll\PI 'il 12 t1' i l 'Wnm~1i0'1'V'ltl' fl-:tl'fA~ 'Yi mf 'Yl i'm!i11 fll'i'Yli''V'lv 
<u 

'i:Yll'U1ltT 'W fl''V'I ~IPIWifo 11J111'1m l '11'1 iO'rntr fl-:tl'W~ 'Yi flli 'Yli''V'lv11-U-:111'W l '11'11'.l 'W fi1'Yl1fl''V'llPI 1'lJ'i:Yllffl'i11 ri 
<u 

'J) 'J) 5 ~ J' Gt • • .c.\ cl dlf) 'J) 

il'W~'ll'fl-:ifj\Pllf.IWlf.I 'Yl-:t'W t 'Wlll\Pl'il 253(3) 11'1~ 255 1111-:!U'i::'lJ1'1flt)11lllf.IU'V'l-:!11'1~'V'llW'lW fl 111 

'Ll tyty1ll '11' fi i'Yl 1 fl''V'I ~ fl1:1rl\Pl1ll'i:Yllfl1'i 11ri i l'W l '4lU I 1'.i 'W 1J~ 'lJiY'Ylli m11'ty ~-:II'°' 111 n ~'YI 'i-:! ~'Ylll 'i) ~ 
11i'f 'U'lfn~tt rlm ii tJ'Yli''V'lviY'WJ-:itt ll11'll'fl-:t~fl 11\11'lf'W n'W 111'11 'W fl11u1'.i 'W 'il ~ -:111'1'1 ~~'fl'flflfi1 l i'~w 
11-:iflii11ih'W l my11'.i 'W'Yllf.ll'Yl'll'fl-:t~flttrl ~~nv 11 ~ tJiJu~J 'W ~ fl-:111'.i 'W~ 'il'lJ ty 11'1~ tJ-:trl mfll'i fJfl'ill'i i-:i "l 

~-:i lTfl 'il~ 11Jii1J'i 'V'll 'illPI 'Wl'il~i~ tifl~'W111Pi tJd1-:i 111 111m11'V'l1~ tJv1-:i ~-:tfll'i ~ vfl~'W 'ill flfl'fl-:t'Yli''V'lv~'W~ 
91 91 91 d • "' ?I • 91 d = 'I "' = "" .Ji ."I' ., • I 
'1ll'1 ~ illf.l'll 'fl-:! H\PI lf.111'11 fl 'W l 'il~ 'lJ! u 'W 'i:Y1'W 'W 'flf.l'Yl ~ 11 t 'il'il ~I 'i f.Jfl!-:1 'W fl 'W GJf-:1 u 'il 'il'U 'W u 'i~I 'YI fl' 

<u • 

'i:Y'tt i'i'fll'lJ~ fllllil~U'i~!'Ylfl'iY-:tfl 1tl{n11Jli'U'Yl lltyty1l 11'-:tfli'i11 -ff1'W l 'WU'i~l'Ylfl'i 'Ylf.ltT 'Wll~V-:tfl-:in 11 

111'111'.i'W~ il1,,;y-:i,,;Yv11il'il'il'Ll'W'il~uv'lJ l i'n'Wtt~'fl 11J1~v-:i 111 . 

1.1.3 

jl )I I I )I 1 'jJ 

iJ 'il ~'Ll 'W t1 11 t1 Yi ii Hi'! m ~'YI 'LI IP! 'fl ,,;Y-:i fl 'lJ Yi 'il ~ 111'f 'LI '111'i~ri'fl'W11 t1 ~ 'W "l 111'u ri 'tt t1 

mij mm u '1~ 11 'W ~~fl iO' i-:i ii iY'Yl 1i 111'f 'LI ~l'lJU 'i~ ll1'1flti11 mvu-W-:i Uil~ 'V'l l w 'lfVUil~ fl ti 11llw1111'1v 

fll'i~llfl'i'fl-:IU'i-:1-:ll'W \}fllltyty1JL11.'W'lJ1\Pl'il 130(6) Url-:!'V'l'i~'il'lflltlJtjJ1Jr;l''lJ'1~'1lf.l 'V'l.fl'. 2483 (Ull'U 

~ 5) 'V'l.fl'. 2542 ih'W11'Wfi'1-:i~wurifl'fl-:t'Y.)'Wl'i1-:i "l 1'lf'W fl'fl-:t'Y.)'WU'i~n'W,,;Y-:iflll fl'fl-:t'Y.)'Wl1'W'Yl1111'Yl'W 

fl'fl-:t'Y.J'W 1:Y-:11m i~tt~fli0'1-:i 11Jtl'i1fl~11'il~ 111'f mh'i~tt \1 ritJ'W11rlm11'tyul'itJd1-:i111 

'V'l'i~'i1'lf'Lltyty1l~llmtJ-:1uH-:11'W 'V'l.fl'. 2541 'Lltyty1ll'li'li1J~lliY'Ylliih1lrn~v1nrn1'W~'W "l ~tifli0'1-:in 
frv11i 111'i' 'LI u '1~ n 'LI~ lliY'Yl 1i I 11 U 'fl'Yl i''V'ltlff 'W J-:i 11'lJ11 'll 'fl-:! 'W lf.I '°' 1-:1~-:! I 1'.i 'W '1fl11rll'Wrl1 fl 'U!~f.11fl 'LI 

• <u 

SC\~ cl d .c:S.o.-=t. 'JJ 
'il 'W 11 lll 'ilJf.J'i l'lf'i:Hll'U11 Uil~ 'Wltl 'lJW ~HJ '1~'W'Yl'i11 'Yl, m 'flli 'LI lf.lflt) YI lllf.1'1ll'1~'1lf.I 

(fl(-:l!'Yl'V'lll'ttl'Wfl'i: lH~ll-W'-Wfl'1'11J11WU~, 2465), YIU1357. 
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ifh1ih1nltJri1mlimm\911tJiJ1:tJ'HH1t)ttmmt~-:itrn~vnUl'JHJ~1v ul'im\9111 130 (6) ml'uii!~ 

tl'ty ty1Hi-:i 1ttt~tJffll'VlU~·rnci111--r 

". 
'V'l 1 ~11 'lfUtu tU'~t~tJ 'Vl ~rn 'Vl tJ 'V'I. fl'. 253 7 uif 1 'il: 'V'I ui1 '11 u Vi t n~'il it1 fl n !ii 'lfn: t~tJ 'YI ~tt 'Vl u ., ., . " 
t1 'Wff1J'V1U'l11Vt1ut -rill (U~ 1U~mfil) tJ'W 1 tt'1fl~1.:1 tt'1Vff1U fl.:J l'U iJ1: tl'W ff .:Jfl tJiJU~llff'Yln mu V .. . ,, ' ,, ~ 

'Vl 1 'V'IVfftJ i .:i tt tJfl "1 v.:i u w ~1.:ivit~tJ '1fl'11u1tJrl1~ rn~ v1 ti uu~" iY'Vln 1tJri1fl1li mm \911tJiJ1: tJ1 '1 .. . 
flt]ttmt1u~.:itrn:'V'l1ru1'lfv~.:it~u m1tl'tyty1ii 111 u 'Vl1.:i t~t11t1u tium\9111 11 ul'i.:i'V'l1:11'lfutyty1i 

!I) 1 .Jt J'dC\ J 19) d GI ~ Q.I f Q 
r.Jllfl1V.:J UH-!ll'W 'V'l.fl'. 2541 'Wt1JV'H'U'Yltt1fl"1'Uflltl \91 flt)'l11Jltltt1V1flUtt1 .:1-!ll'U 'Yl.:Jfflll'i!UU\911.:Jfl 

t~utttl~i~v1,rmt1uri11m1'.luvti"1v-:i'1fl~1.:iHl~i'mmm:'Yluvti1.:imnlumill~tJW~1.:i~tJ'1:mv .. .. .. 
jJ jJ 0 C\ .a C\ ~ I I e1 d ?1 1 Ve. !I) 

'Hlfl'Wltl'il 1.:iriw1n1:t-:i'Wff1J'YJU'l11Vt.:J 'Wt'V'11JUfl flV.:ll'J'Wt'l1'11'W fl 'il:tIJ'Wvm '11 t.:l'U flV.:ll'J'U '1~'U V@-!IU '1: 
' ' ii ' 

iJr-mm: 'YJul'iviY1'ff~fl11"1V-!!'1fl~1.:ivti1.:ili11lm'iltt 1l m1l v.:i !~ ~.:itl'u m1t1rntJ~1 lf i1u Vi'1fl~1.:iiJ .. .. . " " 
ff'Vln t~f U\9111J flt)'111J 1V~1Jfl1V.:JU 1.:1.:1 l'U u\Pitifo .:JVVl.:lt~ t11ni1ff'YI n t ~f u'lf 11: '11 U rl l~U t~V1 tlU'H U 

ri1mlimfl 1fl 'il: !llt~'W'linmvh 1fltT fl .. 

. " " 
1 u millli'1 fl'H urii.:i~1m1u UOflV.:l'Yl'Wmci1ll ffl'Wfl.:ll'W iJ1:fiuff' .:Jfl1J t111Jffi'ff~fl11 .. . 

jJ .a jJ ~ C\ 9)d jJ J jJ ,.;. Q.I 0 .%. 
trn:ritJmV.:JUH-!ll'W '111V'1 fl'ill.:J ( mw flV.:J'YJ'Ut.:J'W 'Ylfl u 'Yl'W) mllut 'ill'H'U 'il:\91 VW'U "1V1U'Jf11:'11 'W 

q cu q cu 

1m1tJriH ~w~tfifl~tJ rivu1'u~m'1i1ri1; .:i~im1 'Yli''V'IV\9111Jttrl'mfltu ~~t11tttJ fl 1 um\9111 94 

111riu1fl ul-i.:i'V'l1:11'lftl'tutu1i~tJ'1:mv 'V'l.fl'. 2483 (uuu~5) 'V'l.fl'. 2542 irn:'il:\9lflvtilurl1~u~ 7 ., ., .. 
i1tJnutttl~u .:i ~.:i 1vmff~'il:i~i'u'lf11:tttlfitJmfi~v.:im-:iihuifu'il:i1mmfvm~v.:ilfl~il.:it~u 

iJ1:ffuvu1iml'l 'illflflln11.:11u m1 'Jf11mmrn: flni1.:i.:i1u t ~u l'iu fftJri11 l lfi1u~tJff'Yln~1v • • • 
..:::. ~ C\ d jJ jJ jJ d Q,I ..:::. d ll] j}Q.1 

t 'V'l11: tJu: tJ tJ t.:iu flV.:ll'J'W fl 'il:'1fl '1.:J irn1~fl'il1.:i fjt lJtJ 11flj ltJ "1V.:Jff .:irimrn: tfl'1l:I ! fl'ilfl 'il: ~~1 u 
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" 
1.1.4 "' "' 'Yi'IUlllJ 01 fl'l 

i1mfil ~ il1ff'W l 'ill 'Wt~fl~ m·nM 11'~~ tl1i11m'l 1~imh'j~11 drifl'W'\J fl~ 11dmiJ 
' ,, 

i1ti~ fl 1'1lM'i19ifl1,J11~fl1 :J t i'J fl~ 'il lfl ,J 'j~ m ff 1 m1iT'Wi118 'YI Til'rn'il lfl fl tl 11 m t1 ~ lJ '1 ~ '1 W'\J fl~ 
,, ,, 

,J 'j~ !'YI ff fl~ mr1:1mfl'WflfflJ fl1'j u9il 'W "1tu~i1,J'j ~!'YI ff5~ mr1:11 ~ t1rn~rn-W fltl fl 'Will 1111 i1 miJ mm fltj 

l 'Wtl1i11~'il~ 1~i11'J'i1'j~11drn1'il1fl'Yli'Wvff'W'\Jfl~ '1fl11d l 'Wfl~~lJ'1~mt11~ rifl'Wflfl9ifl 1 ,J 11'.l'WH'1l11 
"' 

Q.I ,/~ ;f .d 0 ltJ 0 eX, "1 'J/ l jl I jl ;f ~ d .J j/<V 3J d 

'YI 'j'Wtlff'W'\Jfl~ ~tl'rt 'W'YI 'il~'Wl iiJ'lfn~M 'W 'Wflfl'1lJ'1~ '11tl l'l!!fl! 11111'Wfl'WlJlJlfl'\J'W UlJ'j! 'il~9lfl~tff ti 
jJ 'J/ I I 

'jltl 1~111flfln 1~i'11'J'in~11i1l'Wmrui11iJ1Y1~u9i1liflii11nw1u~1in1t11~-Yii'! 1~i' 11111flfln'J'i1'j~ 
I 

11 d l 'Wfl~ ~lJ '1 ~ '11t.1iil 'lf 'jltl 1~11 tl'fl '\]fl~ fll'j,) fl 1n1J fl 1iJ '\]fl~ ,J'j ~I 'Ylffl 'W u9i '1~iJ u '1~ fll'j ~'YI 1'WVff'W 

l "1 'JI "1 ,!j ~ O .x, 'JI I 'JI ,% ,,j l/J 'JI 'JI 'JI d 'JI "" Q"1 

'Wflfl '1lJ '1~ '11t.1lJm '1 fllJlfl '\J'W'Wfl1l~'lfl'j~ 11 'W 11urn11111 'W fl'W ifl rn~ um 'W ti~ 'W fltl'W fl fl lJ fl 11lJ11 mt1 
'JI jJ ii 'JI 

9i fl! ~111 tA tl''W I 'lf'Wn'W u9in~ tA n~fl~'fi1ll'jtu lfl11lJ'W~ fllJ '\J fl~ ,_J'j~!'YI ff1'Yltl~1tl 

SI. I 'JI 'JI JI 

l 'WiJ1111tl''W 1~111i1-Yi9i'fl~1fft1111m'W'j1~m'jn'1fl11i1i111 i1i1'W~'W~ 'Wi11~irwr~ i1 
q "' ,, ,, . 

8flmfl 1:Jrw t1~119i fl'jlJ ffn'W1m 11'1~ ~fl~H "1 fl~ ~fl 11 i11 Yi1 tl''W 1rn~1lifl 1~Vi 11n w 1 flt)MlJW 

'3) Q.I ~ jl d I .cl ~ ~ ~ I I 

'1lJ '1~ '11tl'\Jfl~ iJ'j~! 'Ylffffl'l 'j! fl!lJ'jfllU'11fl'W1J11lJfln !'WlJ!9llJ11 'Wm Domestic Support trn~ m 

ff'W 111 lJ'Ylfl !!'YI 'WI~ flfl 11lJ 9lltl 11'1flfl1llJ!ff tl111tlff1'W1J flfl'1fl'Wtflfl 111 fl H'1'\J fl~ fll'j ~ '1fll1 d11'.l'W H 
q "' "' 

,!j ,!j l d eX ' ,,, ~ ,/~ 
fl11JfJlJtll'W 'V'lll'l 'W~ I rn 11 'jfl fllfllfftll'W 'W '\Jtu~'Yl~fll1 'W9lflfl~flltl 9ltl 'Yl1i'\Jfl~!!fl'1 flfl effl'111'jfltll 

I J/ I 'J/ j/ I 'J/ I 

1 ff'W9lfl fl'W l fl l 1111'.l 'W 11 ilfi i1iY'Yln1~i' 11'l'in~11i1rifl'W11i18'W 41 ~ 1t1 i ~ iT 'W ~ ~ fflJ fl 1'j -Yi 11~ilm:11 
I JI 'J/1 

fl11lJ 11'.l'W 1 iJ1~"1 fl~ fll'jtfim9llJ11i1i~ flci11'1~ l 'Wtl1i 1111 ilfi 'il~ 1~i' 11'J'i1'j ~ri fl'W l 'Wmm1 130 

' ,, ,, 
1. t~flfffl'l-n~~ tl1i11flni'11'111'j ~Mill 'Wfl~ ~iimrn1t.1"1fl~ ,J'j~!'Ylff 1 'Yltl i~uviil 'W.ff. 

2483 11'.lh!~'WlJl 
' ,, 

2. !~flfffl'lfl~~ tlli1Jfll'j i' 1J'J'il'j~ 11 U l 'W fl~ ~lJ'1~ '11tl'\Jfl~9iH iJ'j ~!'YI ff 1~u n ,J'j ~!'YI ff 

fl'~fltl'l:l ,J'j~! 'YlffffMi'!mlJ1m 1rn~,J'j~t'Ylffff ~fl 1,Jf 
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3. !~~'ttitt'W '1'Vl1-l~mm~ir11hmTrnfil 'll1J1Y11 i 130 u'l1-l vi1~1 i'!f1Ttyty1l~11 '1~mv 

Yi.ff. 2483 l'i~hJ 

4. 

,, ,, 
fl n ii tJ ,-i~ ~ '3 ff fl fl iilHf fl'lHU ~ U '1~ fl 1i 11 '1111 lt.l'll ~'3 tiii'IJ i 'W fl i1 i' 'IJ 'lf n~ '11 ii ll-3 7 . ,, 

iii i'IJ·vhh ifl!J ~~i 'W11wn i 130 1~vi1flmmvii~ i 'Wm w~fl'\1 ll~11'1~ mv tt'1~iiii'IJ i 'Wm1i''IJ 
,, . ,, 

ii1~'tttln 1t.1 i~flt')'l11llt.1~'W i'lf'W flt')'l11l1t.1'ttll flt')'l11llt.1111 ~fl flt') 'l11llt.1tt i-3 lJ 'W il1'Wu '1~ 'IJ 1tr 'Vl irn~ 
,, 

ffflfliil-lii ii'l.Jm1'11i1~'ttl1 i 'Wfl'lW'l,jflfl'1Tin11~i~11 '1~ mt.1 u '1~m1'lfi1~ 'Lity; (Liquidation) 'll~-3 

iJ~'l,lriri'1m11 flt')'tt mt.1~11 '1~ mv'll~-l 111 ~i YlffV-lfltJfl 111 ~!Ylff'ff'tti' !~i11'1 m irn~111~ i'Vlffi1-lri1111 

m1 ii v,-i~m~vl' i 1 ~ vi11tt'IJ'IJ'll~'3 m1ffflmiim~flm1,-iifl l'l i1i rii~n mv i '1'1J'Vlflt')'111lltJ 

r1ii1Yliflfllff1'1~fl1 mfl'ff11m1iit.1 1111~'3iU'~1J'1~ 1:J1~~¥im~'ll~'3!'1'1J 1"lfl91' (Website) l'ii-3 ~ 'Vll-3 

"' o' 
~'W!\91~1!'\.J\91 (Internet) 

' t.6 1h~ lt1'lfunfl1vii1'il~,~~u 

,, 
1. vl'i i ,.f 'Vl1 i'IJ il-3 iii i '1Jm1i' 'IJ in~ '11 l1 i 'W flt') '11111t.1~11 '1 ~ '1 lt.l'll ~'3111~i'Vlff1 'VltJ i 'W 

,, 
2. vl ii M 'Vl1 i'IJ~'3 ii ii'l.Jfl15 i' 'IJ in~ '11 l1 i 'Wfl ~ ~11 '1~ '1 i tJ'lJ ~-3l'iN111 ~! 'Vlff 1~u n 

tl'l~l'VlffU-lfl(jll 111~L'Vlff'ff'l1i'!~!11'1m irn~111~!'Vlffi1-lfl111f 
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')) 

(;llJ(;l~(;lltl l'l.ff. 2483 

4. 
0 1 'JJll] '))., ., 1 "' .,; ')) ?1 

Vil 'H t~'iUfl1lll'lf~H1llJ '\.Jfll'j\9tfl'Jllllll\9l'i1 130 'Yl\)fl\9lfl~!'Hlll~'i:Ylltrn~t11'\.J 
;JI !JI 1 r r I 

1i1111uriV1n~1t1 'Vl~ij t~t1~11~ t~'H~m~t1~urumV111~m:u m 
• u 



• 
"" lJ'fl'fl 2 
., 

ih~u 1 Ufll'jclf l'j~11il~1iJfl{)1nnt.ti nu 

,, ,, 
rl1fl 1111 ri ~fll'.i '111 '.l~ YIU tl' u iJ 1f1'iitl'ruru1i 1 i'111'i'l 'Wl'l '.i~ '.il'lftl'ruru1irl'11 '1 ~ '11t.1 l'l .ff. 2483 

u u u u ,, . ,, 
1vi1tl' u ul'iJ~iifl~ Y11llt.1flflY1 mv'il tl'11Viflrl11o~rl1flrn1ri ~m'.i 1f1'i' 11'11n~Y1 ii 1f1'un rl1fl 11m'.l'lfn~ 

Q,I 0 Q,I 0 Q..I .c:I. 3} 9/ I ..c:::I 9} 9} I 

'ff11Jtu~11J1Jl~'.i11062 U'1~1J1~'.i1 1063 '11fl1Jfl1'.i'lf1'.i~1Jill'lf'Vll~Yl'W'ff1'W'ilfl'Yl~!1Jf.l'W Yll~Yl'W'ff1'W 
tJ u q q ,, 

O Q..I .q QI I 0 QJ' I 0 ..c:::I I 

'illflflU'1~1J'.lll'Ylm1J1Jl~'j1 1263 11'1~'11fllJUYl~fll'j'lf1'.i~Yl'W'UtMmM1J'.lflfl~11J1Jl~'jl 1739 UY!~ 

1h~1l1'1fl~ Y11Jlt.1Uvi~11'1~YllW 'lftJ rl1f111 i 'Wfll'.i '111'.l~tl'ty*'lltMlJ ~Ii'Ylll Yll'lf'W ~lnfl ~11l1l1~'.i1 169 
,, . 

' Q,I ~ .q Q,I 0 QI 0 Q,I 0 ..c:::I Q..I .c:t ' 

UYl~l'l'.i~ '.il'lflJtyty~lJ '.i'hl'Y11JYl1'1f'W 'ill fl fl l'l. ff. 2535 '11fl lJfll'.i'lfl'.i~YI 'W~11J~11J'Ylfl~Yl1Jlf.l'Ylfl'1111J1 
)I I I )I 

\111'.l 'W 1'11flVH1hn 'j U11Jlfffl'hl 11Vi fl 'ii~ 1f1'1~'U u 'W 1'YI 1~ i 'Wfll'.i un1'lJih~lJflui'1J 'lfn~ YI u m11 

9J ~ QI ~ I ~ J ~ 0 Q,I 0 ~ I ~ </ 
fl~Yi1Jlf.1'11J'1~'11f.ll'W fl~'illfllJ'YllJ tyty~ IYI '11'Wfl'111tM'11fl 1Jfll'.i'lf1'.i~YI 'W~11Jfl~Yi1Jlf.ll ll'l~U'1~l'lltU 'lff.I 

" I 3J I " I 

U'1~Mu iYuVivi 1h1''1.Jf1f1'11'i'fl~rl'1J'1~'11t.1nY1u1ii .Wu YI u iYun tnfl'ti~ i u m~u vi~u'1~ V1Hl'l1w 'lfvtl' urn~ 
I j} j} I 3/ 

~~ i u11V1u 'ii~ 1f1' flrl11o~rl1ff 11m'.l'11n~Y1um11fl~Y1mt.1Viflrl11m.u'1~1'1u 'illflU'W 'ii~ 1f1' flrl110~ 
,, 

rl1f111m'.l'111'.l~Y1u~1111J1~'.l1 l30 uri~l'l'.i~'.i1'1ftl'ruru1irl'11'1~'11t.1l'l.ff.2483 l'ifl!tl 
"" 

2.1 

2.1.1 

. ,, ,, 
mw fiij11 '1YIU YI '11f.l'.ilf.l 1 flV1J'1 YI u u\Pi'1~ '.ilf.lfll'illflfl 'illfl'ff tutul '1~ tilflYl~fllJ '1 cu '\I tJ t.J cu 

Ylrltu .:-i tl'rn rlm rl1Juiim'.l m~Yi11vifl'111'.l~ Y1d11'.lu flV1~1~t.11nu U'1~fl1'.i~~fl'VI d 'ifn~Mrl i u 
i ~ \I) • .c1 .d .l ~~ "1,, d .c1 ~ 0 QI 0 ~' 0 

fl H 'W 'W t 1J ll'lf.l~l'lfl'YI 'il~IU'1 fl~YI 'W 'ff'W t fl'Ylfl'.ilf.I fl 'ii~ 1JV ill YI 1! 'j fl~ '11fl1J'U fl~ fll'j 'lfl'.i~ YI 'W 11fl1'.i 'lfl'.i ~ . " 

YI rl fl~flrl 1111'.lu fll'.i '111'.l ~YI rl '.i 1t.1 i fl 'Li ty'VI 1fl~ flrl 11'il~ l'llJ 1 f1' 'ii lflfll '.i tl '.i ~fl fllJ n 'ii fll '.i ~ 191 fl~ii m'.i ~fl 
jl' 3J I 3J 

'll1t.1iYurf 1nu YI~ flQ'v1111u nuY1'11t.1 .:-i ffi ~ ul'iiim'.l'111'.l~Y1um~ri1u 1iil'lfln'il~i1'.l~Y1u iff Y111fl 

6 <!I i y~ _q • ~ d y .i:!I ' 0 ~ i y ~ .i:!I 
'Ylmlf.I 1J1~'.i13281fif1Urn'il~ Yl'ff'YlliUfl'1flYl'WIU'WHl'1flfl'11'il~'lf1'.i~Yl'W'.ilf.I fl tn'1flYl'Wl'1flfl 

q cu cu '\I 

61 " 0 .q • .q " ' 31 ~ Ylh'il'W 11Qflll'l, f11fllilJ1f.IU'.i~1J1'1fltJY11llf.llll'l~U'1~l'l1W'lff.I 11fl1f.IYl'W 

0 w - • ~ 
(fl1~1'Yll'l1JYl1l.Jfl'.i: 'ffll.Jfll'l1Jl'l1tyty'lfl.J, 2542), Yl'Wl 316. 
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I lfl ~ ~ d d QI lfl 'J) ~ lfl I 'J) A'lfl Id~ ~ .l!i 'J) ~ I~ d 'JI Q.I QI 

mn~ i'j'HlJ'jltJlJlJmuirnlJ i~uthrn~ itlmllJ!'ill'HlJ U.Jllff'V11itirnn t11t'lfl'HlJl11nrnnn\Plti~'U~fl'U 
"' 

\Pllll1Jl\Pl'jl 3281'j'jflfftl~~tl1tl 

f11-Ww1mflff1t'l~mfi 5636/2537 VL 1~f'Utit1ty1\Plltrmffmfl~tJ'j~i'Ulhtyty1 h1 
'l _, '.'3 'JI ....... 'l'J/ tq• ~ dtq'J/ ... 'l'J/ "1_1'.'3 

flltl llJu'j~t'VJff'illJ'il'lJfll'jfffl'lflU'11 U\PltM'j'lJHifflWif~ l'lflJlJ llJfl'j'lJfl1lJfl l~'j'lJlJlJ l'Ht'll lUMfl'lfl 

~u~ i~tl'j ~ i 'Vlff\Pl i11fl1111~ u~ nn'Uti~ m111'lf1 nu m~ 'V1'j1~fffl'hl innn un 'H il'~ 'ill fl'il'Unnffn£J i 

u~1m111'!f1nnL~'Uti1tilJ -.... 'illflfl'jllnn'Nnr1~fll~~ -.... f'lJ'jl'lfnnu~1tlf'lJ'jl'lffln~m11 

1'lflfll'j t~ ti'lf~ 1 ~l'.!lJ ff~'H i''Unnm 1 tlffn£J1~u~ i~tl 'j~t 'V1 ff 'illJm~i~m'U~111 ff'qiqi1u t'l~ti'4tyl\Pl 
ttr -.... mutin'il1m1'lffll'j 1~v~nmf'lJ'jl'lfnnJu 1liwu~'il~i~'Vlui~fftJ~'jltJL~m'Ua'1u i~u • 
nni~ 1 tr w. i.U1i''lJ'jl'lffll'j'lf~ 1 ~'Vil.I -ffrni''Unnmffn£J1~u~1~tl'j~l'Vlff 1~vmw1~u ~1Uil~~ti 1 ~ • 

• d ~ ~ Ji d ~lfl 'JI 'JI QI 'JI ' d 'JI 0 QI 

111uumw 'VI w. c1rnuu~n'HlJ i~t'UU'lJ'jl'lfnn1'lflJlJ1~r.J'j~1J111UlJfll'j'lf~ 1 'lflJl.I ffl'H'j'lJflUill 

ffn£J1~ u~1~tl 'j~mrrti'tJ'il~~u~u~fi'U\Pl111tl'j~111tlntJ'H mm1-W~uil~w1w 'lfV m\Pl 'jl 328 1nfl'H~~ 
d 'J/ 'l 'J/ ;f ;f ?1 °' Ill 'J/ ~ Ill I ;f d Ill 'J/ °' 'l 'J/ ~ I 

'Vl'il~\Plti~ i'H'HlJ'jlr.JlJtulJtilJ i~ttlilti~ itlntilJ'HlJ'jlr.J'Vl -.... i~'j'lJtitJw1~ rnil1ffn£J1~u . " . . ,, 
mv1 lJU'j~l'Vlff d'.iu -.... 1~tl~'lJ~'jl'lfnwVim111'!f1fll'j'lf~ 1 ~lJl.lm'U\Pllllfftytyl'jlr.JUU~1 -.... ~~ 1li 

~ QI ,&:i I f ..c9 O d 'J) ~ QI lt lt) I~ QI O ,ci lt) I 'J) QI 

H~ffWWlfffl1'Jl\Pltl w \Pll~U'j~l'Vlff CJf~'illrnmulJHfllU'j~fllJ !lltl ..... lllH~ffWUll'illrnr.J'il~ lll~tJ~'j'lJ 
u t.J 'U t.J u 

ti~~111ff'ww1J1tl'j~ntJ~v1111~u 1 'il'Vln 
"" 

f11-Ww1n£J1ff1tl~m~ 2081-2082/2519 ~1rnm'lf1~tJ'jflr.JtJ\Pl1tl'il1n 1'il'Vln 3 flf~ \Pllll 

ffWWl 3 QU'U 'j1lJ 21 fllJ 1~v'lf1'jd~u1u1lJvllffWW1U~t'l~QU'U~llJ1lJ'H~~ ff1lJ~l'H~titTlJHtllJ 
u u u t.J 

'lfn~t~lJ~1~ f111'1f1~ti~~1rnv-ff ~'lfn~ 1truri1'il'VlnJu1litl 'jlfl!]11~1rnr.J, ~'j~ \! 1 rr 'lf n~ 'Htlfimh 

~ °' 'l ') ~ d d I 0. ./ .ci 'J/ di 
CJftJ'jflfllJ i~ i~ml!'Wl~ 'il~!UlJmW\PlllJU'j~lJ1ilflt)'Hlllr.JH'W~Uil~'WlW'lfr.J 1Jl~'jl 328 CJf~tll~fl'HlJ 

,, 
1li1~'j~1J11'lfn~ 'HU 'jlr.Ji ~ ~1trirllJ1 U\Pllll'U 'VIUtyty~u r-i ~fl.Q'Hllltl tl 'j 1nu11~1rnvH~ir~'lfn~ 

t~lJfi11'1f1~u 1~v 1li'lfn~\Pl'j ~~ 111itJU't'l~t~tilJ~ rl1'H lJ~ 11'mu~1im1'jmrn~ 1 tJ'j ~v~ 'Hil'~"l ~H~ir~ 
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.d i 'J) J' d .!I ~ lf1 'J) ~ .cl d d I ~ • ~ d ' 
t'HIPJHmHJtilJ lHJfl'tt'U!U'UPfltl'j~'lJ1"tlfl i~'U'Wllfl11lJ!'tt'U!U1Hrn'l~ltl flt) ~1tl'tt'U'l!'tt'W11 

i 31 31 ,J "I II] 31G ?I • i 31 31 ,J <!! o ,J .9 <!! II] 31 • .d G 
'ttlfl 'tt!'ill'tt'Wrntifl 1~fltll'il1U'U'll'ti'lm.:i m'ill'tt'Urntimm'll'11~11u11t1ti'U m"ti nul'l11tl'YHU'W 

I "I " I j/ 

m1:::\Plfl11tl'flVi~~11 ti'.! fl11uCif.:i1 ll'W m1 i:J11l u 'Ii n lluti ~W'JflM u 1 ~ utl' uu 11.:iflfJ11 mu 1i'.it111.U 
• ~ • Q.I ' 'J) efo 'J) 'J) Q.I Q.I 'J) .J' 'J) J' ' Q.I 

11mu11ummuu l'll'lHmrn titi i '11"fl'l1'U'illl'lti'l i 'll' 11:::1Mfl1J1'il1~ 11.:i i M"fl'tt'W i 'll''tt'U 11u i~flti'W11".:i 
cu, cu cu cu 

nu tid1.:i i 1 i:Ji~ ~.:il'l'ti.:i i ,.fofl11tl11lu~1uiHh1i 1tltiml~ffn 
"' 

'··' (·. s· l!i."r1 (I 
;,; .J ~ ., ' " ,_ 

fi1Vlvnflfl1rn"~m~ 362/2497 111'Vln"11t1r-J1flwflVlvn'V111ti'ii'1rnuiinrn'U~ iritlti'W 211 

mt'l'illflvllifUJUJl'Ultlr-Jlfltl'W 11'1'1 l 'il'Vlnn'thifUJUJll'lfl~ flVl'Yfl'Vl'illfl'ii'1rnt1 ~till1 l 'il'V1tltl'~'ii'1rnt1 i u 
u u u u 

l'i'1m1 i rit1ti'W~flV!vn'Vl~.:imh1mu i'Wnm~nml'I 1llif ww1 11~ 'ii'1mt11~ u.:i 1 .. n 11 'Vlntl'111'Wri1iYu i ti 
"" 

i ui11~ 11lu riw1h~ fl ~111'Vlnrf 1.:iti ~11ti'ii'1mutitiu 'ii' 1m u~.:i i:i.ium.ri'um1 iritlti'U ff1"~mVlvnflfl 1 

i1mi\11llu'tttl~1.:i1wnu'ii'1rnu11~ umlluml'lt~ti i:i.ium.Ji'u tritlti'W'l-11 i~:i.i 1rlti l 'il'Vlfl1~'*iY'Vlli • 
"' i rim1"U1t1r-J1m1 uu mu i 'W rl111'U ~nm i uif w w111 rl'1dm.JiiiY'VlliYl ti.:itl'.:irl' u i M' 'ii'1 m ui'u m1 tritlti'U 

"" 
m1"11t1r-J1fl i~ 

d1u flfl~ltl!M'W 11 m \Pl ~flf,J'tt llltl i tt~fl'tt tliiiY'Vli 1~tifliii ii iil'1'tt~iiiY'Vlli 1~ timf u 11lu 

1~11~ "fl'tt ~1 llu ~lri~w ti .:im ~ l'l 1mrn d1.:i i ~ti rl1.:i'tt ~ .:i d1w iil'rn ci111 'W ~ltl~ i ~i' 1JH" 'illflfll'j J 'W 
"' G i 'J) .J'..:::1.Q .Q .c9 o o J' i G, 'Jf7 

flf\11 'l1"fl'l1'Wllff'V11imtifl'il~m:::mm1'll'11:::11u11t1 ~fl ~ 
"' 

.Q QI o' 'J) 

ll'l111'Vlt11"t11inllfflffl'l1, 2542), 'tt'Ul 187. 
8 d o' I .Q o' I 'j) .Q.Q ~ I 

1ff'Wt1 u11 lll'll', u1~lJ1"fltJ'ttlllt111~.:i11":::~1ru'll't111~1t1 'Wl'lm1lltm:::ww mll 2 (fllfl 

111111'1\!'HU) <n1.:irn~:1.J111um: rlluflVlmf'lvw1wimmfil'lfu, 2527), mf11os1 - 1082. 
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Ql'j) 'j) i I d' .c::td') I IQ dj}q\l)j/11)1 
U'itltlU'Ufltl'fl'VllUl..llJ'Vlll..lffltHl'il~l'HJ lJ.'i.1. ttlWJ 1.h1 tlJ'lf tl"1111lt1Jl..l'Vlt'Ul t~ t'fl tlJUltl • 

Jt 6lfJ) ~?Id ;f .c::i d :1 QlfJ);f .c::i9• j)..!f 

tl..lfl..'.l ~1 n t l..I 'llflttrnl..I l..I tIJl..I mw rin 'l1l..l'iWl'flt1111Jmrn '11 "1W'i wnut~l'l1l..l'i Wt'fltr1 t'lfl..I mrnulJ 
" " ,, ' ,, ,, ,, ,, 

t~l..111f l '11i1'i1 m~u1 u~ '11"1 Wtl n lJ~l-.111 'i~ nl..I 1 lll..I n 'i w Vi '11i1'Vln 'i wi1 hit lll..I '11i111'i~1'i ll..I ll'1 '11lJ 'fl . 
j) d ,x d l.c::i ~ ;% e1 d' I ,x j) QI QI rvn l~ti lmm lJl..I '11l..I 'i w1'flu1u\91lJ'Vl..'.l 'l1l..l'Li'i~1'i ll..I u ri~ '11l..lfl'Lin 'iW t'lfl..ll..I \91fl'1U..'.lflU\91ll.lmm1 329 • 

iiji'lfm\91'.i'l 328 ri1l..l'Li'i~tll'itl'fl~lU~llifrrrn~~~'lf1'i~'l1tli~'Vltlfltlif lJ ntlll..I ~t.,rl 1 ~ i~mill..I . . " 

1'11u ii'1 t'V'l'i l~ mn mm'i t1'lf1'J ~ iff '11 ll 'fl'Vl m1un iijlifl 11lJ ~i1lll..I ~ fl'1~'fl'11 fiu '11 ~fl~ 'fliY'i 'Ji1'J ~'11 tl • 

' v v 
0 ~ d d 0 0 d QI QI 'j)c::. 

fll'V'l 'V'l l tlll l ff1ri t)tll'Vl 2624/25 39 ~irn m ~\91l..I 1 ~~ 'lf1'i ~ '11 l..I 'Vl'1 '11lJ 'fl \91 llJ tltyty1Ql'1l..I 

U ri~fitutultltUtli~l..ltfllJ Utu;~lj mi mi 1 ~'VltlU "1~ ~11"1U1~'1fl'i: '11tl un 1 ~'Vltltfll..I tl ll ~ll..I 1l..lt1l..I ~ 
u u 'U u 'U 

,, ,, ' 'JI 

1~'Vlnu1f '1trfl 'fli'f 1'1'lf1'i~'l1i1111' ~1rntr'Vl'i1U mw 1'1fl..li1~'1 ~hji'lfn 'iW fi~1rnu~fl'1'1f1'i~ '11i11 ~'Vlni 'fltr 
,, ,, 'JI ,, 

lJ"1 '11i1 '11"11U'i1Ut1ii'1'lf1'i~ '11i1 i1fr~t1'1'V'lfl~~11.J~fl'1'11i1 ffl..I i~'l1lJ'fl'Vl f1'i1Ufll..I ~~'\.hi 1.J fftll'i~~l'iW 1 
" . " 
I O ~ 0 d ~ ,x I QI I 

11tl1 'i '!fl 'j' ~ '11 '\.J 'IJ fl '1 ~ 1 t '(! u ~ ~ t 1J lJ tl l 'it 11 '(!fl '1 '11 l..I 'j' 1 u i 'fl tl fl lJ '11"1'1\911lJ11 'j' ~ lJ 1 "1 tl tl '11 lJ 1 u ti 'V'l '1 ti'(!~ 
• v v 

'V'l1W'lfeJ m\91'i1 328d'.ifl'Li'i1nn-h1~'Vlnf11u1wufl'fl'l1l1\911lliltyty1Q't1hl~'fl'V'lm'fl ri1l..lt1fl'fl'l1l1\911lJ 

aww1t11un 111.J in lJ 11w;t1tl~fl..'.J fltl i..'.J~ l'U 1l..111l..I ~ ~i1 riu'lf1'i~ n1YiU..'.J'V'lfll1 ri~ tin~ fl '1\911lJ Ufl'fl '11tl1 l..I 
u u 'U u 'U 'U 

v 

iltutu1n1um1l..11nl..lutu; ~..'.l~fl i~11~1rnui~'lfn~'l1l1\911lliltutu1ntun11l..ltnl..lutu;murl'1l..luri: uu cu u uu cu u 

'l1tlfi'1nri11'i~-iu i 'Liu ii'1 1 ~ 'Vln~~tl lt1u ~ ~1rnu'lfu~ i 1.J'l1ni1'J~'l1tl \911llii'tuw1nt1hl ~ 1 ~'Vin 
u u " 

v 

f11l..11WUfl'fl'l1i1~'fl'V'l"11'fltlfllJ i'fltr'V'l"1tll'i 1ij1ff 

I t )/ )/ 

u~i l..I 'Li'i ~ m'i-Yi 2 Yi11m'i'lfn~'l1 u ~fl..'.lt lJl..I tl1'iflV1'1t~u1n l..lifoii i~ 'l1 lJ1t1fl11lJ~..'.llJ"1 
" 

'11tl ~ mi'.ifll..I nl..I .J..'.ltlt~ fl..'.l~1nu1f llri'11tl ~~~1..'.ltll..I tl1'i'lf1'i~'11tl n m~tlJl..lm'i flUHt~U1tll..I i~ t'!fl..I 
" 

n. 1lll..I '11d 'll. lhl1Jriiltyty1tj'um1l..I 100,000 u1'Vl '1u1q1riii'tyty11'lf1rf1'1'lfu~~11'lf1fl~ 10,000 u1'Vl 

ll)j)QI ~G)'j) I ,dl :'1 3) '1.d d 'j) A ll)'j).c::t 

1rn~ 'IJ. t'fl~'fltl1H1l..ll..lfltltl'1 mun n. ~..'.llIJl..lrnl'l1l..l'Vl~~1'it1mfl..'.lrn11..'.ll..l~1n n. t'flfltl 20,000 Ul'Vl 

d t QJll)jl ~ ll)j/d A ll)jk::i Gf d Q.lll)j/o Cl dQJ 

fltl'Vl..'.l n. tr..'.l t'flrn11..'.ll..l'llfl'1 'IJ. n11ll..lmfllJfl1'i t'flfltl 2,000 rn'Vl tl..l'Vltl'fl n. tr..'.l t'fl'Vllri~tlJ'fl\91'111 'll . . 
'j) ..:9 ~ ~ 'j) j}.et. I A 11) I I "1 'j) ;% 

i1'11lJ..'.JflH U"1~ff1"1'V'l'V'lltlllli'l1'1'lfl..'.l'Uflltll..I t'l1lJ'Vl'flU'Vl'UUtl 'IJ. 5,000 Ul'Vl 1'11"1ll..I UlJ1qj"1'11lJ~~ 
v v 

~1..'.ltll..IU~tl1'i'lf1'i~'l1i1mri1i1 n1lJu tll'iflUHl~t11n'U nri11flfl 1lJl..I tll'i i '*11l..lmi'.i fll..I tll..I 

9
1 tlflW i'11l..llm' rllflTIUlU tlQ'11lJW't1'tlllW~'l1tl (fl1'11'Vl'V'llJ'l1llJfl'j: rl1i1n~lJvru~ 

31 
U'.i'HUltll'.i, 2547), '11\Jl 485. 



13 

I )I 'JI 'JI 'JI 

fl'W ~ m'.i'l11'.i:t MU flV1~1~ r.rni u 1l.J,) 111! 'W~ v~111 unui~ urvhtl' 'W m'inll u m'.i'l11'.i:t'ttUfl Vl ~ 
Ji c:i 111 'j) I 0 Q.I Q,I 111 'j) I Q,I I ~I I 'j) .Q. .d Gt 'j) 

vufl 1~ 1'!fu fl. mfftytylfl'LI 'll. n~n~flu 3 '.ilV u~fl:t'.ilmJJ'Wfll'.iff~:J.JV'U'IJ11ffl'.i'lf'W~'Yl 1 i'tt 'IJ. 

mllvuii'uJ~~u i~tln,j~~fo~1:J.Jm~'.i1 328 1~ u~t1'111lum'.irl~:J.Jv'U.u'11m'J~1~'!fu~ii'u 'il:ti'iv 

~I 0 1f I d ., kl I II) v 1f .d v 0 ~I "' " d v <$kl I 'I v 
11JlJfl1'.i'lfl'.i:t'ttlJ fl Vl~ 1~V1fllJ !:l.J !~ UC'l:t'tt 1 fl'tt 'W 'YI~ fl~'lfl'.i:t I 1JlJ'Yl '.i 'VW!'U ~l:t ff~ U '11fl t:J.Jfll'il i 'If 

~ ~ ~ 

m~'.il 328 u i~rn v ~1vd1~1'1fu fl. vl1fityty1ii''LI 'IJ. 3 ft'.i ~ lJfl "1 ft'.i ~-fityty1i1'il:t'll1mf1 i M' 'IJ. m! 

'il:tlllUff Wtulll'il:tff ~:J.J fl'U'IJ1Vrl'1 fllJ!~Uff~l'lfU m~V1fl'W niJl 'lf m'.i'lfl'.i:t'tttlvrh~1~ V1fllJ 1~'.il:t 
"" 

~ ' ~ 

rl'1u~'1:t ~1i1flw ff:J.J llil~Hii'ufifli~iJi 'lf'Yl'.i ~v1h:tm'Yl Vi 'il~i~ffn i .U1rnu ii'u 1~ i~uu m'.i'l11'.i :t • 
,J , a1 QI .c9 .a c:i o ~ "JI QI Q.I a'Jo Q.I d. .Q. d. QI 

'ttUV Vl~ 1 ~ (J1fllJ 'ii ~:J.jfl 11:1.J'tt :J.j 1m 11 um ';i'lfl ';i:t 'tt u ~ 1 ()ff~ fl:J.J'Yl ';j ~ (J vu :J.j tJ '.i:t!ft 'YI u fl:t 'lflJ~ 1~ (J1fl u 

~ ~ 

"fl1'.i'.i~'lJi1'111'.i:t'ttU'.i1vi~ 'il~~v~m:tvl11 ~m1ff~~rn~mN1m~v1~v1 ~l'ttU rivuM~v 1 u 
I )I )I I )I 

'lltu~f1'11n:t11utl'u 1llm1ff~~rn~u11 tJui1'1dv:J.J~fl..Zm~111u 1~v11i~v~ 1~'.i 'Ufl11:J.Jvuvv:J.J'il1fl .. 
V 1f 11 

!'ill'ttlJ" 

f11ilmfl1:11rn'1am~ 632012534 tJ'.i:tmrrm:t'Y1'.i1~m'.iflil~ 11v~ '1Jv1vnmtu'.i1vm'.i 

m'.i'l1n~11~vi11ri~mijmm~1:J.JtJ'.i~:J.J1'1i'1:1.Q1m '1~1u~ 7 ff~'ttlfl:J.J 2528 .u'v 3 1nflU'.ifl 

. ~ ' 

n111u~n'11i~flri11ui1'1 111fl i~i11mijmmfifl'1~vfrwu 1tJ'l11'.i~mvi uiufi 15 ff ~'ttlfl:J.J 2528 ~~ .. 
I )I j/ I I )I 

1ufi 30 ii'uv1vu 2528 ~uu1l.J~v~1~mlivtJ'.i'U11~m~mil:J.Ji~ "1 rl111'.i'Umljmmri1ul1'111'.i~uu . ~ 
0 I d. d.d 0 ' d. 11) "j) 'j) 'j) ' d. .... I QI ~ .Q. 

U'1~1'.irnffv~m11u~11mw 'Yl:J.Jfl1'.i'lfl'.i~fllm1:1mm 11u'11fl~fll~V vm ~1:t1 'LI VJJ'.i rnrn:t'tt'.im~u .. 
• "j) j.ld 'j) d d. d A 0 'j) ciGt 'j)lJ] 'j)Q.I .Q. .Q. .... I ,J 'j) ~ .A I 

1il:J.J m~:J.J11u1'Yl1ffvm1:1mmvumrn~'llflfl i'tt 1~'.i'Uff'Yl1i~l:J.JJJ'.i:tmrru~1v i~u 1:1.JvtJ'.ilfl!)dl 

. 
., d I 

1\J'Yl 1 :l.Jfl'.ilfl:J.J ~.fl'. 2468 fl11:l.J11 

m~'.i1 102 "ff ~fl:J.J:t'Yl'.ivHJ1~urifi~111~:J.J'Yl'.i~v~~ 1~v'Lifl~m'il 1-N'llv~~u 5m~u 
.I "' d ., "".r.= I ., II) v 
1J '.i~ !ft'YIU fl:t'lf'W ~ m V1fl'W :l.J1J '.i:J.J1W1 'YI lfllJU 'YIU !~ ... " 

~ 

U'il~,jum~'.ilU\JflVmilfl 1~v ~'.i~'.i1'lf,j'tyty1li M'1 ~'LI'Yl,j'tyty1l'LI'.i'.i~ 1 m1~tJ'.i:t:J.J1'1 
f .Q. c/dll] 'j} 0 Gt I 

flt)'tt:J.J1V!1'VMU'1:t~1W'lf'-l'Yl !~~'.i1'il'lfl'.i:t m:J.J ~.fl'. 2535 
c/ o .Q. I q ,,'1 'j) ,J 'j) 11 l~ i'J'il'W 11~ft1~, t11Vli'LI1VtJ'.i~:J.J1'1f1!}'ttlJ1tl11~~U'1~~1tu'lfV 11~1'-l'ttlJ, 'ttlJl 316. 



14 

' ,, " ' ' 
uft~l~ulvh1ifi'tt1lfll'Jm1t.1 Bm1<Jlli t.iiJ f 1Jttft~l~uLVim~ul~ui1u 1~ 111ftf EJti lmrl1ttufl i tt' ~ 

tt~rn~t.i<Jmii mm fi'u<Jl:&m ~ u mw Vilfl'EJ iJi 'lf l ~u r11q'lf11i 'Vimu t.111tt1 ufl urn rl t.1m11u1~111ft 
• .Q cl .cSi ~ "J} 0 ' ~ ..:::! 0 ~ ~& 

fit)'H111t.lll'VHllft~'VflW'lft.I 111~11 329 GJf<J~fi'H'U 'il~~fl<J'lfl1~fifl'U'H'Ufllflfllm f111'lfl1~'H'U1lt.l'U 'il<J 

u~1u-U'<JrllJ'IJU<J'l.h~lJ1ftf)t)'H1Jlt.lll~<JUft~'rnW'lftJ 111~11 328 11fflll'jf) Uft~f111~ 1'il'Yltl11fl1J 

.ci cl d 3'o J. o ~ t .ci ' t cl o ~' ..:::s ' ~ 
Ufl'lfl'lft.11l 'lffl 1 tt'illlft m~u'lf11~ttu mmEJmm t.1u11u'fffl<J111 'il'Ylm~'lJ'lfl1~ttu mmEJmmnuu ttu 

J d ~ t;j Q.I b] 3/ :K. b] .ci I JI 0 ~ .Q ~ 
mmEJmmurntluuu LfllUftfl<J nJ ~111111~113281nrnlrn mwl'lf'W'U 'il1rnt.1'il~t1UU{]lJ~m11 

' ,, ,, ,, ' ' 

1~l-Ut.1111fl t.11 tt'm ~t.1'1fn~'l1u 'ti<Jr11miimm liit.1uf rnrn~l~mri11 fi'1t.1m1~flmrn-U<Jm~t.1'1111~ 
\ 

d Yll 1 1 o'C>lq ~ '.JI 111 •llj '.JI di "' 0 ' "' '.JI '.JI 
lfl<J~l11'Yl~fl<Jf111 flt.I 'il'Ylf111Lflt.l'Ut.lfl1Jfl1t.I111 !fl l11fl11f111'1fl1~fllfllflfllf)'jUft1fl<Jfll<Jl'il~l~ 

,, . 
riu11ifi'f11 ~'Yin iii fi'u<Jl :&m fl t.iu f 11'111Ul~ulfi11~111u 1~n lfl'm~'Yl11<Jm1 ml'<Jfi<Jmh1 

' ' ' ,, ,, 
r11Vi~1nEJ1fl'1ft~mYi 1095-109112533 i1rnt.1i15 ~<Jl~u\1n'l1uifi''lf11~'11ulflt.11~\I 

,, . ,, 
fi' l'U 'Yl~<Jl ~fl 'Yln'il-U'1111ifl11 i M'i11iu'lf11~'11u~111fl~n~11i1Vi~1nEJ1iu1J 2526 'ti<Jm11rl1u1u i u • • 
fl~d 1flt.1i1iu11n{]111'il'Ylnfl'flri'1uu~u1~m11fl m1~1 'il'Ylnu1l~u ~1u1um11l~flfi<Jn~11 i u 

t 'J} f t I j/ I J I 

m~t.1'1111~'!1U'IJU<J~1rnt.1i1 5 ~111fl~n~11i1Vi~1nEJ11uil 2528 ~<Jl~'U'YIU 11t.1Buuun'il1nlii1mt.1Yi • 
5 1~\111~<Jl~'Uf111<U'fl~UU1~111ftfit)'H111t.IU~<JUft~~lW'lftJ111~11 328 111fl'H~ <J 1'il'Ylf111iirn'Yln 

m~.Yhifi' 

I f )/ 'JI 

ii1Vi~1nEJ1fl'1ft ~mli 601212539 m1i1~n'l1ul'irn u<JfYutlut.1u111 tt'l~l'H ui11l~u i u 
,, ' ,, ,, 

'1111~'11iJ11 t.1 iflriuu l rlu m1 u 'fffl<Jrn~u ll-riu'lf11~tt iJ 'llu<J~ntt u m11'll1~ 111ftntJ '1111 wu ~<Juft~ 

~lW'lfV 111~11328111flmn m~l'i1l-rit.1<JN1m~t.11n'ff1111nui:-1n'rl'uftn'l1d .. .. .. 

,, ,, 
'l1lflftf1'!1UiJifi'l~umt1fi11nn'lf11~tt u i 1 fifi'u<J'l.J'<Jfl1J~111111~11 328 1n fl'fffl<J Uft~ .. 

)/ )I t )/ f I 

mfill'lfu 11\1 ftfl'Yl U'il~l'll~t.iu 1 'ilfl~11111u 'fffl<Jl 'il~'U 1'1111~tti1~1mhfi11li~ ul'i'u<Jm 1:1Jifi' uu<J tt lfi 
" 

.:\'] "J} 0 ~ 0 Q.I & lJ] "J} I ~ "J} d i I 

ftfi'H'U LflU'fffl<Jl'il~'Ul'lfU~'H'Um11ftlfllJ~l11111~113281'Vifl'H'U<J !dflt.ll<J !1Uft1fl'il~ 11fll'il .. 
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,, ,, 
'1~nhi'Um1'lf11~ 11li11'i~li 

1) 'ttdil'tflUJ1YI0-3ftl'ttUYI mli11£Ji1ugiJuuu1~1tJ~tH1tJnuu 
1'lfu fl. g1:Ju11tl1P11llff'tyty1Q'vlli~mnfl 'IJ. 2 u'Li'IJ "l t'i::: 50,000 'Ul'Vl utl'rnrrna~ 

t f I 'JI 

fll'l1lJ~'lf11:::tuiuYi 28 lJQlJlf.llJ l1tl''IJYi 2 a~fl1'11'W~'lfn:::tu1uYi 30 ff~'111flll ilt~f.11tllJ 1'lfuli 
' ' ,, 

111fl t 'Wi'WYi 28 iiQ'W1vu 111viu t~rivuiuYi 30 ff-3111m.1 fl. tl111'Wm'lf11:::11 tj t M' ti''LI 'll. ~i'W1'W 
' )I JJ ' 'JI 

50,000 'Ul'Vl ~~t~'W ~iu1'Wi~flri11ilivrn'l111:::11\11~-rl'~mM11v 1~v'Yl fl. ii1~1:::'1Ji111:::'lf11:::11\j 
\ . 

11f.I t~ t'lf'Wtl n~v~i~ t•1h1v~a~nl'l1\J~rlfl\J i'Wi\J~ 28 lJ(l'Wlf.l'W • 

I di lit~ ~O <!I ~ 
\91V11JV i~ mmi191·atJun1 

f11~'Ytlfl'lflff1nflm~ 1279/2510 11 rl19111Jfl'1~V11mn om1mn~~ u11:! u1wil~ v~ 
tl'W 11' n~tNtl'~fl''LI~ v~ti'W i tJ19111J~ 1i'IJ ff1'W tmfiu 1 o ii m1'llvu~fl''Ufl~n'll 1~ tnqT11lll\9lllJ 

f 'JI I 'JI 

1'1:::1J1n flt) 111Jwii~1111w 1T1111Juvi~ m~11 271 d'.ivii11\j11 n w1w 11'WYi 1~i''Lim~ti~'lfn:rn tj 

11t.1mflnti um:JJ1'1:::1J 1n flt)'111JWU vi~un:::w 1w 'lfv lll\9111 328 
O~ .cl .d O O I I~ tJ' ,. tJ' 

fll'Yt'Ytlfl'lflfflt'lt)fll'Vl 2480/2517 1111nv'lf11:::m1'lf19ft1~1~rnu'Vl1m191tirnY1u i11Ylfl 

1~v t 'W'lltu:::tT 'W '11rlfl1'11' 11l'Yt~'IJ{)~l1l'Yltl~ii~ {)~ 1mvil'~ ili'il l~tl lf.lfl11ll 01l11'Vln11::;tl1'11rlfl1 • 
CJ) Q.I Q.I ,: I I :l o'd O e::l I ,. tJ' I 0 lit CJ) 

'1J 11 l 'Yt~ll1'11 flfl'1'1J '1'1Jfl'IJ'11 'Wfl11'lf19ffl~1~1tlU 'Yl'l' fl1\91fl19f~ 111!'1f.11J \91 ti & 11 'Vlfl f.ltlll 'Vl 1 &~ \91lll1' 1:i:ll1'1 

flt)'111Jwuvi ~un:::'Yt 1w 'lftJ m~11 344 1m:arlv 111V1n'llVttflfl'11J'1'1J'l1 tl n~ti~ttflfln 'Un'IJ11 tln'IJ11 tl 

fll,Y111 V1~~1n1~it~ mtJ1'1:::1J1nflt)'l11JltJU vi~un:::w1w'lfv mm1 348 

rh~V11mnff1nflm~ 6029/2538 ~lmf.I~ 1 'Vi'1ff'tyty1Q'vm1'W 111'Vln 2 uu'IJ u~ 
,, ' ,, 

'lfn:::11 tj t M'un111V1n1Vit.1~'1JH ii1'W dfo 1li1'1lflt")1111'.1tJm1'lfn::: 11\j~11Jff'tyty1Q'vm1 \J'i1 tl''IJ t~ 
' ,, 

~fl~ a vi 1~1 m vYi 1 'lf 11::; '11 tj ~llJ fftyty1@Jm1'W'i1U'IJU1fl~11J1'1:::lJ1'1 flt) '11 lJ WU vi~ un:::w lW 'lf rJ 
,, ,, ' 

~ e::l Q.I j/~~ Q.I d QJ'Q.IQ d 

m~113281nmrn~ fl~mnv11'W~lllfftlJtlJlQt.11J1~\J'i1'1J'IJ111mV1t.1~ 15,ooo 'Ul'Vl ~~uu 111mv'Vl 2 

~~~t1~~11Ji''Ur:i~ti''IJ~1rnv~ 1 ~lllff'turu1mJm~ul1tl'1Jmfl 11:ltJ11u 15,ooo rn'YI 
u u .. 

d tJ' I ~ o' I CJ/ ~~ ;f I 12tfflJf.I 1'11 llJ'lf, 1'1:::1J1'1flt)l11Jlf.IU'Yt~Utl::'Yt1W'lff.111~1f.I lJ\91fl111JU'1:::'11lJ mlJ 2 (fllfl 

"' o' ~ 
1l'IJ'IJ':i'IJ':iW), '11'W1 1083 . .. 
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fi1Vil'l1flmffl"~fnn 4695/2539 ~irnm 1lu11rl 1'il'Vlnfl~ 11mmfrwTw irn~ 1~"lf1'i~ 
11di ,n 'il'Vln1nufli111 d~~fl.:.i"lf1'i~ flv~1u1u11~.:.i ~.:.ii -tt'tl11~u ~lu 1ui.:.imh1"lf1'i~11d~.:.ii1.:.i 

"' 

,, . 
fi1i111 U ffU 'tti'IW'i W nf1.:.in111 U ~i.:.i mi11iJi "lffi 'ill'i tu 1 i1i1.:.i fll'tt U~ l'!! fl:IJtlU 

,, " " " 
11~ fl'tt rl'.:.i nu u~Vi 'ill'itu 111iU'Utu~"l11'i~11utl'u11um~1tl'ui1.:.in111u ~"lf1'i~uir1 m:tJ~1flvH 

I ,, . . 
<0'1.:.i~u 111fl11ui1i1.:.in111u~'l11'J~iuiun 28 ilt1u1vu ijmnh~nu~1t1u111utl'l"lfn1m 80,000 

q 

t11'Vl11~.:.i1.:.i u~11tl~f1.:.inrnu~i1'i~iuiu~ 30 ff .:.i111trn 11inmnh~num'i"!f1'i~11d 111fl fl. tl1 
,, . ,, 

1~u'11u1u 50,000 t11'VlhJi1'J~11iii-tt'nt1 'U. iu1ui131 ff.:.imtrn1~vii1~'i~t1i1'il~i~11u'i1t1i~ • 
SI • SI SI 'j/ ' 

i"lfuu illufl 'iw n11 un.:.iirnn1t1~1.:.i f1.:.in111u~"l11'i~~1t1nu n~fl.:.i'1~ i ~11u'i1t1n11in1h~nunflu 

~.:.i1~un11d'i1t1~i1.:.inrnu~i1'i~iuiu~ 30 ff.:.imfl:tJ 
,, ,, 'j/ • ' 

11 lfl iji.J'i~ nu m'i i1'i ~ 11u ~1t1nu n.:.i irn .:.i 'i 1t1 i"lfu 11ii'i1t1 i1f1.:.i n111 u ~i1'i~ i u iu n 

30 ff ..'.I 'tt 1 fl :tJ ijfll'i i.J 'i ~n U ~ 1tlU 'tt 1U ! l'l"lf'i'i lfll 100,000 ti 1'Vl ti' ! "lfu d n~fl..'.I ,)'~ i i'11 d 'i ltl~ ij 

JI ' JI I 

ff ..'.l'ttlfl:tJ 'U. n~fl.:.i'l111~U~..'.lfl~l11i.J\l~ i~11\h1t1i1i1.:.inl'tt'U~tlflUm:tJ.o'fl 1) 1~mi 11ui1i1.:.in111u~ 

'!f1'i~ i u iu ~ 28 ii t1u 1t1u fl~.:.i 111fl11d ~f1.:.in111u ~"lf1'i ~'i1t1u 'jfliji.J'i ~nu ~1t1t1flflil u~11d~i1 .:.i 
q • 

' SI SI ' 

n111u~'l11'i~ 'iltln 2 iji.J'i~nu~ 1t1'Vli' l'ltl i"lfu ii ~fli111u 'i1vf1iji.J'i~n u~ 1t11.Jflflil iji.J'i~nuuflv 
' .d .c:1_1 Q.I " Q.I a't3 

fl 1 l'i ltl 'Vl :tJ lJ 'j ~flu~ 1tl 'Vl'i l'I ti . ,, ,, 
f11Vil'l 1fl1:11m"~mi1 21812520 11u 11mt1'i1mJfl11u"lf 1'i ~ 1~t111h~ 1.Ji1i1'i~'i1t1 

\I] 91 Cl-' ~I 0 .d 1 1.c:l ,, ~ _ 1 QI I d .d !V ~ _ J Cl-' mu ~fl.:.i 'il~tlJU "lfl'i ~'i 1t1'Vl :tJlJHflllJ 'i~flUflflU 'i ltl'Vl :tJ HflllJ'i~ flU 
"' "' 

fi1Vi~lfl'.l:llfflil~m~ 6555/2538 ~1rnt1~ 1 Q'i~u 1'il'Vln 2 rii.:.i rif .:.imfl~1u1u1~u 
60,000 tn'Vl ij~1rnt1~ 2 11lu~~1i.J'i~nu irn~flf .:.i~irn.:.i \l1u1u1~u 20,000 t11'Vl i.:.itlu m'i~1 'il'Vln 

"' 

1fim~u'il1fltl'ru;'Ufl..'.l~1rnt1~ 1 'l1flil'i~'ttd~\l1rnt1~ 1 n'illfl 1'il'Vlnt11.:.iihuuir1tlu ~fl..'.l~flil 
u "' 

!"bl ,, Q.I 0 ~ d 0 .d 91 1 " ~ .d 0 Ji "1 l.c;! _ J QJ .ct 
1'il'Vlfl 1~11fl"lfl'i~l1U'i1t1'Vl'illrnt1'Vl 1 fl'illfl 'il'VlflflHmrn.:.i 'il1u1u 20,000 t11'Vl CJf..'.I &:tJ:tJlJ'i~flut~fl 

"' 
~I _ 1 _ 1A' 1'1- I I _ 1 I "' " I d 

tlJU fll'ilJ"~ tlJil fl..'.I rnfl flU mlJlJ 'i~ :tJ 1"fl~'ttmt1u l'l..'.ltrn~l'lltu "lftl m~ 'i 1 328 1nmrn.:.i "1'1U'Vl 

,, 
13

1l'I h'ilu 11Qml'I, fi1vnt1wi.J'i::1n"fltl'tt:IJ1t1u~.:.iu"~mill'lf611~1v11ii, 11tl'1 318. 
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'JJ r r 'j} I 'j} 

Y1um1n~flY1tHiff~ Y116 fl'nuYi11t1&11fl~~~6mut1~6t1~~ 12 ~61111~11t1Yi 2 ~~~6mut1~6t1 
"' q 

" ' 'j}' 'j} ' ' ,, 'j} 

~~ 15 l'i6ll 1'li'Wi111t1Yi\9lflYIUflllfl~flYIUViff~ L~!!flYIU11tJ'Vl 2 ff1'Wfl1WnYli1l'i~ff{)~11tl~~ 
' "' q 

~6mtlt1'l m)\911i~1vi1ti'W YI d 11t1~fll'l''W1~'W mfl 11n11'.I 'WYltl~\Plfl Y1ufl11n~flY1 tlmflfl11 'W 6mnfltl 
"' "' 

j} l I l I 'J} 'j} 'j} 

ii111 "YI i1ff'W11t1Vi \Pl fl YIU fl Vi ff~" V~Yl :IJl tl1'J:IJ,11~~fll1 ~{)ti H6 'W Vi ~fl YI u \Pl'{)~ i' u ~ 'Jtl 'ti~ u 
q "' 

,, I l 'j} 

fl'lff\9!11'il11 v'W1fl''hl 'fomu i'\Pl'W 1m ltt'.U6ff'~m\9111 "YI i111t1Yi\9lflYlif fl Vi ff~" un~flYIU \9!1:1Jm\9!11 
q "' 

I \J] .di A'd O I d d ~ 1 ;% I 'J} 

328 11Hlff6~ 'W l 'il~'lltlltlfl'Jl:IJ i 1Jt1~Yl'W 'Y1Yllfl'lf11~fl {)'\.! fl'il~!lJ'Wli1~ ttl'lf'WUfl f;Jfl Yl'W:IJlflfl11~1tl 
'JJ l 'j} 'j} 'j} l 'j} I I jJ I 'J} 

1'lf'W YI i1 Yi~fl YIU 1'1'6~'1111~ fli~Yli1!:i.ifl1~6'W1'II11~~ YIU Yifl1~6'W 1 'II Yl16YIU Yi~flYI i1!:i.ifl.061~uti'~ 
"' "' 

tiuY1tl ~~flYI tlti~ 1\Pl'uti'~mi Y1'16Y1 d~Y11fl !:i.i'!f11~~flY1d61'ilt1flYl6~~"~~~1t1 tiuY1d ~mrv~ hi 
cu cu cu cu 

0 d \/]' 9) 9) d 9) d .~ d 0 ~ • d ~ 
'!f11 ~flfl~ i:JJt1flfJ6~~"~~mt1 1ll'W \Pl'W muuY1 m'W Yllfl:JJfl11 'lf11~Yl'Wl"l1m11 flt16:1J1ll'Wli1~ ttl'lf'W 

"' 
I ;%~ 1 0 :i. QI .di \J] 9) QI 0 tX I 14 

Ufl~flYl 'Wtl~fl 11m1 'lf11~ Yl'Wl"l 1flYI~~ 'il~m1 i~ 'il~ ffn '!f11~Y1'W l"l1m11fl fl 6'W" 
"' 

o~ dd :i. o d~o d d'J) 
flll"ll"llfl'hllfl'l~t)fll'Yl 1331 - 1332/2534 Y1'W'll6~'il1rnt1'Vl 1cir~'il1rnt1'Vl21ll'W~ 

~ ... I QI ~ 0 d ~ 0 d d 91~ QI I .di 0 9) QI d QI 

fllIJ1~fl'WU~~Yl'W'll6~ 'il1mt1'Vl 1 cir~ 'il1mt1'Yl 3 1 ll'W Hfl1li1~fl'W\9!1~t1~fllYl'W ~l"lrn:JJfl'WU~~"li1~fl'W 
"' 'j} I I 'j} 'j} 

1vi 1ti'W !!~YIU 11t1Vi ~lrnt1Yi 2 ii1li 1~ti 'W 'il~l'l'6~! fft1~6mut1 'l m)\9111~6 t1~~i1u i1'1~6ll\9!1:1JffUJUJ1 
"" 

~ d QI d I~ do d ~ e1.c9 'J} ,::! ;% QI 'J} d ~I 
cir~11J'U 6\911 l'Ylff ~fl11Yl'W11tl'Vl'illmtl'Vl 3 fllli1~fl 'W cir~ 'il~\916~! fftl~ 6fl!Utl 'l 'W6\9111'l 6tl~~!'il~fl'l ~\916 

"' 
ll\9!1:1Jli1~:1J1~flt)Y1:1J1t111vl~u~~l"l1w'!fv m\91112241nf!Y1~~ m1tl11~'Wff~ff:JJ'll6~~1rnt1~ 1 

'lf11~Y1tl1w~ ~lrnt1~ 2 ~lli1~ti'W1Yl6 'l M'Y1tl1wtl11~~111~{)~1 lin6'W ~~ 11'.I 'W 1 li1Yl6li1~ tt1'lfif 'll6~ 
.J.\J] 9J I d d QI I A' 'J} ~ d O d ~ QI d 

~flYl 'W i~:IJlflfl1lll"l11~1ll'W m1~~m1~'YIYl'W fl11'116~~flYl'W !!:JJYl'W 11t1'Vl 'il1rnt1'Vl 3 mli1~fl'W 'il~:JJ 
"' "' 

I 'JJ j) j) f I 

~l'W 1'W ff~ fl 11 d'.i 6fll'W1W ~ 6mut1'l'W1~ ti~ nmt vi 1ti 'W ~l'W 1'W ~ 6 mu tl'll 6~YIu11 t1Vi ~lrnt1 Yi 3 
"' 

~ QI d o I d ~\/] 'J} O 'J} .J. ~ :%. 'J} d :i. I ~ 
miJ 1~ fl'W 'il~ ! lJ 'W 'il l'W 'J'W ff ~fl 11 fl lJ !~'YI 1 'l YI YI 'W 'YI~ ff6~1ltl'W\Pl6~!ff ti~ {)fl! Utl:IJ lfl fl 'Jl!l"l 11~ !:IJ{) 

"' 
I jJ l I 'j} I I 

11.fforn Yit1umfiltl11~'Wff~ ff:JJ'll6~~1mt1Yi 1 1 li 'lf11~ YIU 11t1Yi ~lrnt1Yi 2 f11li 1~ti'W tiu11t1Yi ~lrnt1Vi 
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:fJ I I )I ,, 3J j/ 

hJ'lfn:::'HU 1 wl1 '11liu.1l1 2 rinh:::nu ~l'W1'W ~ UfH -Lia i u'HU 11-HHH 11fJ'JdlJ nu i u 1:::a:::nm 
)I ,, 1 ' )I 

mal1'1-Hnfltl'u '1:::1J '11u1ufli1mtlhl1!1uiY::: irni-mrl11 iu'lf11:::'Hll1wl1 '11rn a'fi 3 r1Tth:::nu . ,, 
fi lTITI 1 flll lffl ii am 'fi 613 2/25 39 '11rnf.llJfll1::: ~ U.:J'YlH l 'W 'lf~ i 6*'11 U~ llJ ff tytyl 

-«1':il'lffll':ihlf1fllll~uma'lu1h:::rnmllunm 5 tJ 10 l~U'W 241'u fl~lllm1u~~U.:J'lf~'l-*'11u1u 

160,089 .99 'U l'Yl u ii:::~ U.:J 'YlH 1 'W 'lf~ i-*'H d~ llJ ff tyty1-«11 l'lffll':i hlff flll l 'H~ UNflU 'U 'j lJ w 

~1-:Jil':i:::rnmllunm 1 tJ 6 l~U'W 2 i'u fl~lllm1u~~U.:J'lf~'l6*,J1u1u 556,199.90 'Ul'Yl ~.:J'lum':i 
)I I )I r 

TI '111w1im u 11fJ 'l ~ '1 :::~fl'HU fl'fi ff~ un'11rn fJU 'W '1:::~ U.:JTI '111w1 '11flfll'j::: l1 '11rn f.1'1:::~ U.:J i' 'UH~~ u • 

1 .. !:'I • I d 0 ., ii 0 'I ii ., ii "' • I ~ I 

'1'YlflllJ'UlJ1:::l~'WffHHll UlJ':i:::rJ:::l1'1l'Y1Hl'W'lffl i'lf~llJ"1'illilll'lll':il'lffll':i ilJfffllll~U 
u u u 

'I • I I d I d i ii I ii d ii 0 'I il"I • I ii 
fllfJ i'WIJ1:::l'YlfW1TWl'Wfl1lfl~llJ U~fl'jW mn'WVfW':i:::rJ:::ld'1l'Yl'1:::~U.:J'YlHl'W'lf~ i'lf rnuii1 

<'! 1 .. 'I ii 0 0 ~ d ii d d 'I ii"" 'I ii '1 .. 
l'WU.:J'11fl '1'YlflU'4t))l~ il1'11!'1fJ'11UUfl'1lfl'Jl'lffll'j '11!'1fJ'1.:JlJ'H'Wl'Yl!TifJ.:J'lf~ i'lfl.:J'W imm '1'Ylfl 

!'Y11tTu fi.:JtT'W ~.:J ~U.:JTI'11'JW 1'11fl'1l'W1'Wl1'W~ ~1!'1f.1'1:::~U.:J'lf~ 'l 6*'li1'un 1 '1'YlflTI~UlJ~1fJflUfH~fJ 
)I 'JI ' ' 

i.:Jtl'u'Hu ~llJffruru 1-«1':i1'lfm':i i ilfffllll'H~u'Nflu'U':ilJ w ~1-:J il':i:::l'Ylft~.:J !llu':i wli~ fll1Uflli"1'~uri 
u u • 

o ~ii 'Iii d' ., ., 'iil_ 1A' "I.I' .I ' ""' .. 
'11!'1 fJ '1-:J~ U.:J i 'H 'H'W ~ llJ"1'tyty 1~ .:J fl ii 11 fll lJ iiu.:J rn flU'WmlJ lJ1 :::lJ'lii flt) 'HlJ WU TI.:Juii::: TI lW '}ff.I 

m~':il 3281~m11nm~'11rnaflilrn-«1'Yl1.:J1'W'lf~'l6*!llunm 3 tJ l l~U'W 241''W iil'lffli-*nm~ 

'11rna~u.:J'Yl1.:J1'W'lf~ 'l 6*'11u1u 1 tJ 6 l~U'W 2 1''WnU'W ~.:JV.:Jm~unm~'11rna'Yl1.:J1'W'lf~ 'l '*1-Wfl 1 

tJ 7 l~U'W 22 iu uii:::~ui1'11rnai~'Yl1.:Jl'W'lf~'l.U~1lJffruru1-«111'lffll'iiilf1fllll'H~UNflU'U':ilJ w 
u u 

~ 1-:J 1l1:::m ffm 'U~ 1" ffruru1u~1'11rna~.:J ili~ u.:Ji' 'UH~~ u 1'1'Yln~1lJffruru1i.:Jfl rl1 iufl u u u u 

rllTITilfllllffliiam~ 5 826/2540 ~lrnf.l~ 1 lJf1111Ji''UHfl~ llJ fftytyl~l'WU.:J 'l 'W~'Wl~'W 
' ,, . 

OQ.11 ,d d,,et;Q.1 O lo 

10,000,000 'Ul'Yl uii::: 20,000,000 'Ul'Yl mlJiil~'U "1'1'Wl'JU.:J~UfH'UmlJU"1'tyty1'11'WU.:J1:::1J1l'11rna 

~ 1 '11'WU.:J~~unrnri1u.:J'1flnlluil':i:::nu'Hd~.:J'11rna~ 1 !llu 'HdH'~u.:J 'l u fll':inl1uliJm1ulnu .. .. 
Q,I ..:1 .J'lt ... I ~do d c:: '1 ' 31 o QI .J'.d .ct~ 

'Uty'lfuii:::'H'W U'W'YJ flIJ':i:::lfl'Yl'Yl.:J'Yl '11!'1 fJ'Yl 1 !tl'W 'H'W u~um 'l 'W'llW::: 'Yl1 fftyty lU ii::: 'H'W 'YI '1::: lJ'll'W i 'WfllfJ 
' )I 'JI ,, ' 

,, 0 d d d tjJ G) tjJ 'j}tj} QI Q,I ~ d 0 d G) QI G) 
'H'Wl uii:::'11liif.l'Yl 1 fJU1Jl"1'fJ~Ufl1'UfJ'Yl'U~'W i'HH'JU.:J ~.:J'W'W fl11fl~~Ufl1'Uf.1'1lfl'11!'1fJ'Yl 1 i'UU~11 i~ .. 
~U.:Jlllu iiJmlJffruru1nliim1mnu-Uru; i1ffruru1'l6*l1u 'Hu.:JiluJ1iJ1:::nu uii::: ilruru1nl1uuu 

uucu u uu uucu 

llJ'WlJii'HdiJ1:::1il'W ihu ffillilll'1l'WU.:JllJ'WlTifJ.:J'HduiJmwU'U flU 'l i1'ln~~'Yl~Ufll ~md i u fl11~'1::: 
q,f u u q 

QI Q.1 I Q.I r/ O 

'U.:Jf!'UlU1Ufl'Yl1TifJ'11'WU.:J 
)I )I ,, I )I 

'Huil1:::1i1'W1J 41l1:::lfl'Yl u~':i1f!um.Umrn:::nfl~~um.Ua~1.:Jnu djuiJ11fl{)i1'HumlJ 
I I I )/ )I I 

ff ill ill 1 nl iJ m1'Wlnu-Uru;l1J 'W 1 w'fi~ fl'HU flU n '11 l ii a'fi I fi "1'~ u ii::: l1u'YlfliJ1::: lfl 'Yll ll'W l1ufi1J u u cu u q q . ,, ,, 
... I QI I QI .c::t. di ii ., ., i I 0 d lit,, ~ ,, G) ,, 0 d 

IJ':i:::fl'Wl'Yllfl'WUii:::l.:J'W'Yl ~'11flfl11'U.:Jfl'U 1J"1'llJl'jtJ'lf11:::'H'W i~'HlJ~'Ylfl'JlfJ '1-:J~U.:J i'H'lfl1:::'H'WmlJ • 

fftyty1QllJfl11'Wlfl'W-Lity;flU'WmlJ1l':i:::lJ1iiflt]l11JlfJU~.:Jl!'1:::TI1W'lfrJ 1J1~1132811rn"1'U.:J i.:JtT'W 
,, 

..::::. d ,, .c::t. 0 ~ ,, ..::::. Q,I 31.::::. ..::::. .c::t. Q,I d. 

fll':i fl~~Ufll'U f.1'11fl~'W l.:J'W '11'W U.:J '1-:J~ U.:Jfl~~llJ "1'illill lfll'Ufll.:J'Wlfl'W'Uill'lf 
u u 'U u 
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f 'JI f !)/ I !)/ 

mill Yi 11u ·:rnmi1-:ili1,11ll~'Yl~uci~11Uflff:rnmi1-:i !1ili1,11 lli1'Yl~tl' 'W "J1fJlfl'il~\Pln11 tl'n 

uricin11dmnn--.l1 'Yil'Wfflbl'\Pl'Jl'ill'Jfl ll.'J.1. mu6 U'J11mi nci1TJl "'ildrnd'JlfJ~lJlJ1ll~'Yl~\Plf) " . 
' 'JI ' 'JI v 

'HU f1llbl'f1Uncin11u tlitfi !Vl'J 1~111lJ iY'Yl ~l~'W !~ ~M'J~'H i1-:i1~rnu nm ~l'HU 1 ~'W mrnn11 tl'm1n . " ~ 
jl I !)/ f f 

11f rnu Vi !1ili111ll~'Yl~~~Mm-Yimfwuwh-:imn rlrnf 11cin11u1~M tli\Pln11 tl'nfl~ ! 'J 1ufl-:iu~m"Jli . " 
'JI 'JI v 'JI 'JI 

11f rni11i1,11lli1'Yl~1'lf'Wtl'u u~m'J l ~11u l 'W'11i11i1'il~~fl-:i !fiH1'Wm'Ji~LY'J 'j l '*11i1 l 'W '11i11rifl'W "l 

mu'11 1'lf'W tr uw11 ~-:iii u 'J~n'W flm w11~-:i !liliu 'J~n'W ulY"J 1v~liu 'J ~nu 'il~\Pln11tl' n~LYflun • 
~ c;j (LI 31 (LI 9 3111] ~ 3111],..I I 0 (LI d ~ 31 .c1 ... 1 (LI ' .cl (LI ' ~ ..:S 

Clf1'H'W f1fJ.:J\Plfl.:J'ilfl ! 11 !fl !'lf rnf1fl'W\Pllll"1fllJ'Yl 2 'H'JflUll'il~llll'J~f1'Wl'Yll!'YlfJllf1l.! U\Pl'JlfJ'H'W.:JtN 
" 

91 I Y <a,t I 

1 ' .i:::l~ .i:::l <V ' .i:::l ' <V ~ ~ .i:::l~ ' .i:::l ~· <V "' ~ 4) U'l~'tt1H'tt'UtrU'lUJn~n'ttunun~fl'tnmn 9 nu nm'ttutru'l1mmntJ~&umm &~ 

1u~6-:itun6u 
fl1rn11mv'llfl-:irl1i1 "11d iY'W 'j w~1ri1~LYfl" J'W iJ!~Bmm1'W nfl11d1 ~'Utmu ~ • 

mm1~aflm11''W~nm1~llU1JfllfJfl11lll~'Wlf1tu~ !Yl'Jl~'ilflli-:i11mu'llfl.:Jlll\Pl'Jl 328 1nflbl'fl.:JtT'Wn . . . 
!~fl lttm"J'111"J~11dif w~'W 1i 'J 'Jll~Ll'fl l um ill ~cin11d!ii!finrnufl'11i11m"J'J1u~11tl! i ~-:i11~ . " 

d ' d d ~ ~ d lil ... I d d :'I d ct • 31 ~ 16 Ji c:i ~ • 
'J 1fJ'Yl!f11 'Yl bl'fl f1fl 611 'W 'Yl fl1Ufl1UJ 'il~'H lift rn !'J 1'Ylbl'fl! u'W 'Yl!Ll'U'H 1fJUf1! 'ill'Hl.! C)l'.:Jfl11lll'H'Wl.!'Yll'W . . . 
t'Yl h'il.W 1wm'Yl !ff fl~mu! ul'Wm-:i1~u1n'U11 "r1111 11diY'W'JlfJ1ri1~bl'fl mnufl11lli1 1~'W11d • • 

f I 'JI iJ f f 

liii-:ifirn 'Wfl 'l11'J~nfl'W m 'lf afl 1''WYi1nf111 u !Vl'J 1~ 11u 'Jiu-Yiii-:ifim 'W fl'l11'J ~nfl'W 'il~l~ll tr 11 mvfl11lJ • 
I O I j/.cS.o IQ.I 17 

f)fl'W 'ii~ fl 'j lJf)l'H 'W fl fl lfJfl'Jlll f)fl 'W till! f)l'H'W flfl lfJfl'JllJl'Yllf)'W" • • 
'J/ ,, ' • ,, 

1il 'W !ff ifll 'il'W llll.:Jbl'fl.:J'Vi l'WlJ fl 11m~ u I~ 'W flVl.:J !~fJ1nu i mil Yi In 1-Yi ~f'IU u fit~ 

am fl 1-J''W ~nfl'H d1~'W Intl!~ ul'itf flfJrll~l .:NtT'WrJ.:JlJfl11ll U\Pln\Oii-:inu fltj\Pl'J .:J~ 'Vi1u fflbl'\Pl'Jl'ill'J fl 

ll. 'J. 1. muu U"J11m1 nci11i1 l '11amm1'W~a l.ltl' 11mum1rn~'Wmtu ~ l'W'lltu~~'Vi1u t'Yl 1"J'ilu1ium'Yl • • 
ncilTJl l tta fl!fl 1-J''W ~116 a.:Jfll'H'Wfl 'lfl'J ~I ~'W!f1ill ~ 1rlfl'Yl 'ill'J W 111'11 -J''U ~'Htl a-:ifim 'W fl'J11'J~fll'il 
m 'lf1'Wl~fJ1fl lJ-i''W ~i'~lltl' lJ fl 1fJfl11llfll fl I~ fl-:) 'iJlf)fl lUfl 11lltT 'W 'ii~ I~ lJUlJi-:iu~'IJill~ ~11f rntlfl l'il • • 

"" a' y 
'illJlJ'JlJ'Jill), 'l"'i"i,Jl 1085 - 1086. 

" 
16 ..,A .ct (LI 'j) 

!'Jfl.:JlflfJ1f1'W, 'H'Wl 1086. 

17111 ,/ 0 ~ ' .:::ii " ' j/ e1 j/ 
i'Yl h 'ill.I 11Qfl1Yl, fllfl1ilJ1fJU'J~ll1Clf1!J'HlllfJ!IYl-:iuci~mtu 'lffJ 11fl1v11u, 'H'Wl 320. 
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tl'~ff 1J~'Vlni1vn1fl~1~i1.h.Jl'i'u !ti (mm1 193112 tl1~lJ--rnnoY1mvuvi~uci~TI1ii1·1HJ) uci~~'Vln 
I 'J) 'J) j/ 'J) I 

i1 vn1fl~Vil '1'rnuv~ !iim'iltl'~rl1J l~'il'U nil'il~, ~'Vl1~ tlllJ l M'1f1Yl'U 'l'fn~ YI u nfl'U iJ 'U l Mt1lJU1JfllfJ 
~ q 

~ 1 d trf9'd 3.llrf ... I 19} '1Ql\fl13/ o ~ 1 

'fl11lJ\Pl~U\Pl!1'11U 'lf1'Vlfll'il'Vl1~tlllJ !~Hll'Ul'l'U !1J U\Pltl1'1f1Yl'UfJ~ !lJ\Plfl~'lfl'l~YI 'U 'il'Uf1111~fJ::;nm 
~ 

I I 'J/ I 'J/ 'J/ 

YIU ~'ii~ !~ci1~~u 1 tlu'1'1tl' rnil'inmVi t~'Vl1~mlJu'U l M't1lJu1JfllfJ'fl1llJl'l~ul'i 1::;v::;i 1ci 1iJu 1 ~ • 
~ ' ~ 

~u i1~ 1 tlu'1'1 (mm1 193;13 tl1~lJ1cinoY1mvuvi~uci::;TI1iil'lfv) irnd'uVii'1'rnum'iltl'~ff 1J~'Vln 
..:::! 3J \fl 3}d \rt 3J I Q.I d ,1 Q QI & d 9/ :i dl 0 0 9/ d Q lrf 9} 

l1 fJmfl~ !~f1 !~Uf11'U'Vl''Jf1Yl'Ur.J~'U~ 9M lurn~f1'ltlH!lJYI 'U 'il~tMf11Yl'U~'lfl'l ~ U'11f1lJ !~YllJlfJ'fldllJ 
)I r 'J) j/ j/ 

11'JnY1u 'i)::;r:i~tl'~'l'l u VimlJfl 1 tlY11nTiq~mnu Viv11 l M' 'Jf1Ylu !iim 'il'l'f11::; YI u !~tl' ui lluTiq~mnu 
' ~ ' 

Vi'jnYlu 1iil'i'fl~i'1Jr:i~'lffl1J (mm 1 205 tl1~lJ1'1f1{1YI mmtvi~uci::;TI1ii1 'lfV) ~~~t~vuil1u~1vn1J 
I j/ I I j/ I I 

'fl111Jll1mrn~vhumiYm1'i111v lJ.1.1. iiYuv tl11llJ'lf1rni1-Yiiri1ViiY~tl'u'fl11aflrn11uVii1lJtl'1J • 

I 'J/ 'J) j/ I )/ 

tl'1lumiUVim~m1lJ'1Jfl~Y1uuu ci !iirvhnum'ilVi1lM'in~iftym 1~ iiu Y1uVia~firnu~nfluuuli 
'J)' 'J) 'J) 31' 

flwm1lJ 101.1ci-1uY1uVia~firnu~lumvY1'1~iJulimv'fl111JlYiv~21.l iiuu Y1i1Via~firnuwifn~ 
• q 

l u fllfJYI i;f ~J 'U fll 'ii YI lJ~fllq'fl11lJ, tlnfl'U n, ~ irn::;irlflVl'ill 1tu1~1'111J'Vlf1 {I YllJlfJn Iii l~'fl11lJ 
<V I ~ I 'J 
'lf~l'il'UU'U'Ufl'U'U'Ul'Vll !~ 

' ' 0 t::::t. d .d, .d, QJ ~ QI 

'fl1TITI1n111fl'rn{lm'Vl 3876/2531 'VlTI1~11'lf1Jtytyl'll'.!''1mm Vj'Vl1ifl'm1'lf 2469 mm1 

112 'ill'l11 tl'tutu1i--.i1 irlmru1'1Jfl~t.U1i11t~'UlJ1'!111::;~1mljmm~l'i'fl~ltffJY1'1m!Ym~lJ llf !1 vmn1J 
" " ~ 

I r I I 'J) I 

l~ 'UlVllJ l u fl'm 11' fl fJ'1~YI ii ~\Pi flt ~fl'U '1J fl~ ~lfll m Viil 1 m '1111::; 'ii 'U a~ 1u Vi U ll~ 'U lJ1 '1111 ~ iJ 'U l~'U tVllJ 
~ ~ ' 

l'lllJlJ1\Pl11uiJl i~flm-UvmlJtl1~lJ1cinoY1mvu vi~irn::;TI1iil'lfv ml'l11 329 l 'il'Vln~~'il::;i11i~uVi 
'J) I )/ f 'J) 

1i'U 1 m1f\'1tl1 ::;nu min'l'f11 ::;i~'UlVllJ ~lfllljfllm nfl'U Iii,~ m iU ui 1lui1 fl~ '1f1YI i1 l'i'fl~r.Jf1~'Ul'ifl 
~ ~ 

" ' ' " " 'J) 

t '1'rn i1iu5 u Vi 'il::;m::; Vi1m1 tTI fl'lfn::;Y1ut llumrnei1~t~v1nu 1 ~vlJciYI i1 YI '"1W1w YI i1 a~firnu ~ 
~ 

'J) f I 'J) I 'J/ 'J) 'J) 

'lfn::;TI 1fllJnu YI u 1wViiri1ViiY~illufl'u !~itltifl~ 1 tin flu iiJflY1u~1mljmmillu Y1uiri1n--.irni1 
q 

f 'J) 'J) )/ I 

l~'Ul VllJ ~1 mlj mm ~~.u ~lfllij mm VfllJ 1~11J f111 tlci~l tlti fl~, ti nfl'U YI i1 l~'U lVl lJ ~ 1 mlj m ml'll lJ 

mm1 328 
I I 'J) I 

f1'1YlTI1n111mci~mVi 7673/2546 1l1rnvil~9ffluci~i11~uri'1i.U1m l u 11':tfmtu1'ilmtTifl 

r.J~\Pll!Cl::;ci' ~flflf1fllfJl'U nm 'U~ 1 1.1 urntl'i1'u'll 1t.U11~ml il~~'fldllJ 1l1u~ 'il~'Ufl~'U fllf11\PlllJ 
' ~ ~ 

TI1::;11'lftl'tuuW!f!'cimm (lltl'1JVi 9) TI.fl'. 2482 lJw111 19 'Vli l~viir\'1tl1::;nu11lJ 44 'fli'~ 1l1rnv 
" " q 

'111Y1u~ilflJ1t11::;nu'1Jfl~1iu 1m1m11~illutl1~nu irlflm1Jfirnu~ 1 1.1 iJ rnil'i1'u~1l1iciv'111 
~u A'1i.U1m l u 11':tfmru1'ilm 'il1tcivi.11~ufi'1mr.1~\Pltrn::;ci' ~flfln !tlifiv~rn~ci-1ut llu m1~~tiflu1 '1J 

i'1'1Tiurn1u'1Jfl~mlJf!''1mm l 'il'Vln~ 1 !~t11~iiJu~1mm'1l1t.U1'1Jfl~~u A'1Mm tim1rn~ut~lJUtl::; • 
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u ,r ~ t ..r rrJ 11.l 1~r~lJtl111 lJ min ~rrJ 1111~nlJ1~in~i~lJ~1:1Jifo.1w1~1iJ1::: t1 lJ u Kl; ~i1 lJ~1" cu cu u u 

~ ' 
ff'ww 1fl' 11J1 ~ tllJu ~ii~'i'l 'lfoij ~llJ1lJ ff ~n11ri1f:l 1m'IJ1t'lf 1fi ~lrn ti~ f:l~'lf 11:: i 1~.U f:l t1n 11ri w 1m 11 ii:: 

u u .. 

I 'JJ I I 

11lJt~:1J11:1JnlJ t lJm1'lf11 ::tt uiYlJtt mt111 t1fi a~rl m lJ~i11~~1f:l:1JnlJi~nri11~f:l~ t ,r 11t1fi1ri 1 

d ~J "' II] Yn J n 1-A' II] n J I n J I "> o' Y 
'Vl"J'~LJJlJf:JlJ t~JJ'1~!JJ'1f:J~ !JJf)f:JlJ ~l:IJJJ1:::1J1'1f1t)'H:IJltlU~~U'1::~1W'lftl:IJ1~1132811Hlfff:J~ U:IJ 

~1:::11'!ftl'ww1lrrnmm ~.fl'. 2469 m~11 112 ,J~1111rnff1:1J 11~tl'ww1lt..raf:l-.i111lJt~m~lJt1lJ u u q u u 

mnrn ~'H dri w1m ~t ~lJ 'H d~ "" 1ri f:llJt1lJ 1~:1J ~~1 ~ lJ 'H d1ri1fdl'H di1lJ1~ :1J i ~ tl 'H tlri lf:l 1m df:l:tJ 

1~1'1mnilii~11J~f:l~ 1 ilnf:llJ'H tli1lJt~:tJ 

dJ'd 0 ~ J O .:. I I d ~ 
mwiJ11JiJm1iJ1mmiit1~1:1Jff1lJ'1llJ1lJ'HlJt1~ii~11t1 t'lflJ n. tlllJ'HlJ '11. 

f:lvfff:l~1w1ri11l'i1"ltllJ11t1ttrt~ 10,000 'Ul'Vl ~m1t1ttrt~ 30,000 'Ul'Vl tt1n n. rn111iJmt'*l..ruri .. 
' ,, JI JI 'JI 

'11. 20,000'Ul'Vl1~t1iJ!~1::'l.J111~f:ltl1lil'l111::ttl11wt~ t'!flJli ~f:l~tl1m'lf11~tttil'l~fff:l~11t1mn 
Y I I .oi ,x ~ II] Y J' II] Q "> O ,x 
lJf:ltl~l:IJff1lJ nm1flf:l 'HlJ11tl 10,000 'Ul'VllJlJ t~llii~tiliif:l~ iiltlllJt~lJ'11lJ1lJ 5,ooo 'Ul'Vl 1rn::'HlJ 

~ 

11f.I 30,000 'Ul'Vl 1~1Jii~11J~f:J~ 11lt~lJt1lJ~llJ1lJ 15,000 'Ul'Vl 

2.1.2 

nHu m1,J'~rr11'1fn:::ttd~1:1J:1J1~11 329 tllJ t~lJn1W'llf:l~'Htl1wi~t11~ 
'JI 'JI JI ,, 'JI 

,..I \l),..J jl .::s,..1 .::! I .::! j) 0 .::! Q,,I' .::! .::! 

JJ1:::nf:J'l.l rn~ 1t1'H lJ" 1::1i l lJ ~f:lm 'l.lvuii::fllt]'lflli n :1JtlJt1:1J uii:;;~ 1t1m1'!fn:: 'H lJflH!~tl1lJ 
\I)• ~ ;f~ \l)Y~ .::!i o YV ;fo.::. ci .%0 o J 
t:1Jm111Jii~11Jiif:l~'HlJfflJ t~'Vl~'H:IJ~ ntJ'Hmv11~m'H lJ~ t 'Ht'ill'H lJlJlt~ lJ'Vl~n'H lJ lJlm'lfn::tt lJ 
JI ,, ' ,, 

tl'lJ 1 iJ,J~ t ~t~lJ~ltJ'lfl1inmut1miYvnf:llJ u~1~~'lf11~~f:lmiit1fifi'Nf:l~ 111ntl'lJtt 1m)~ijm~f:l t ,r 
oll) o ,J d j) 

lJ1 t 1J'!f11::l'llJ1J1::1i llJt1JlJ1W'Q'~'Vlltl 

f11~~1m:nmii~m~ 456212536 m1~ fl'. 'l'11ff'tyty1~11l1~nlJ11t1rn~mtl;~ 
lJf:ln111n11:::n'lff:lf111:tJ1:::'l.J11 t~lJm1J1iJ1:::nlJtttli1iJQ~~m1tl~ 1 Q~m1lJ 111n 111'Vln~1:1Jfftyty1 
Q~:1Jt1 ii:: tl' lJ Vi n'lf f:l fl 11 :1J~f:ll11 t1ff'ty tylQ~JJtl ~ 1 ~f:l lJ 111 t1'1Jf:l~ ff'ty ty1J 1iJ1 ~ tllJ i~ n ri 11rT~ 1 ~'l.J~1 t1 

I j)~ Q,,I' Q,,I' t ~ Q,,I' J'.c::. J. Q j)j} ~ .c!.c:s J j) £!1 

11 rjfllil1::nlJff:1Jm 11mil1::nlJ'HlJfflJf:llJ "1 l'Jf1'1flJ~ uii:;;l'Jnil1:;;m'Vl'llf:l~f;JfJ'Vl~ 'Vl:IJf:l~Umttrn 
d.1 t y "' ~ d I ~ y y «I t """" "' t d y Yll] y 0 "11'"' ~ y y 

11~:1J'lllJ lJflltl'HlJlf:llJ~~:IJ~f:lf;J t'HfJ uii:;;/ttrn lJlJ~m1:1Jfftyty1 ~ "l 'Vlr~fJ t~'Vll nn'l.lr;J t'HfJ 
j/ 'JJ 'JJ I 'JJ I 

l'l~'H:IJ~ '1lJ n11r;!t ,r Q'1~ !~i''l.161111 ~'HU ~n~f:l~m'l.I01lJ~1tl i~ifo djf:l~ nttu fi 1 1~'l'11ff'tyty 1 
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j} j} l I 3) 'J} iJ 

f11tJ1~nuMu-5u~1JYi 2 ui'!~-eru~1JYi 3 11'9im~murJti:w~ti~~tii1 rr. 9lfl'1~1.u'1f11tJ1~nul1u9l1:w 

bY'tyty1J1tJ1~nui~flri11~1v 

., ., ., 
r0~b1'11'11n~~tim ii rJ'llti~ MU 'fl~ M:W~m:w-elui 1J9l1:wri1u vti:w'b'ti1J~1·vtJ1 ~:W1'1flf;)l1 mmrri~ui'!~ 

~ ~ ~ 

YllW'b'rJ m9111 328 U'1~m9111 329 um 

. ., 
f11ill1nfl111m'1nml1 212112530 ~irnv'lfu~Mu9l1:wf11ill'Vl1fl1111JH ri1u 1lii~v~Ylti 

~ ~l!::i. 'J) ~ I .dl 'J) 'J) ~ I 'J) .dl O ~ ~ 'J) Q.I cl ~ 
'ii~ i 11'1ti.:Jl1'Wb1''W1~'Yl.:Jl1:W ~ 'ii..'.! 9lti~ 1'b'~tim1JrJfl timrn 1'il~'b'n~l1'Wt~ 'W91 'W ti'Wt tlu l1'W1-11~1il'W911:W 

I .C::::.. rf Q.I 'J) O Q.I 'J) O I I d'J) d ;% 
tJ1::::1J1'1flt)l1mrJU'Vl~U'1:::Yl1W'lm m9l':i1329 riflU'11'i11!'1fJfJ~fll~'b'l':i:::tJ~!'Yl11~fl9ltl~!b1'fJ~tlm1JrJ 

)} I jJ j} 

iu1~u'il1u 1u iru 'il'W i'l~1uYi'il1rnv'l111~l1Ufl1~9iti1 tJ 

0 ..:::::.. d d. ~ 'J) .ct 0 ~ Ct. Q.J rl (1) rl 0 d 'J)'J) 

m'Vl'Vllfl'lflffli'!t) fll'YI 1825/25 36 ff1'1 'b''W91 'W :wm b1' ~ Yl'Ylfl ll'YI 1 Yl v 'illrn m~~'lll ~ ~':iti~ 

QI 0 ~'fl 'J) ~d Q.I d o d, G) 'JJdt 'fl I 'J)'j} 'fl 'J)Q.I O 

'lltl':i1J'b'l':i ~'ti 'W l'Wi 1'W~!'illl1 'W:W1.J':i~ fl'W ffli'! :IJ fllb1' ~ t1'4 ty191.fl1 fJ 19l!~ffU l 'll11l11fl ~1tl~ l ~':i1J'b'11~ 

'titl 'i11flm1tr~fi1Jr01uti~ 11.Ju~ 11~v~ 1~f11'tt~'Yl1i 'llti~H'~ti~~'il::: 1~f 1J'l111:::'ticl 'illflflti~'Ylf Ylv~u'llti~ .. 
'il1rnv'1~'1~ i tJi~v~ Ju i~d flU~ 'iL 'il1u ti~ 'Ylf Ylv~u'llti~9l'W 11'1lJutJ1 ~nu l1 cl 'llti~ 'il1rnv9iti 

~1 ti~ 'Yli'Yl 6~u ~.:i 'il1u ti~ vtimllu tJ1~nu1~tim1'lfu~l1clnmf ~ fi1titJm w-elu 1~uri ~timrlv911 :w .. . 
bYUJUJlrOl'W tl..'.1~1ti trlti ~~tl~{(Jtl~ 'il. !~tltl..'.lfl1J~l'Wtl~U'1~!~'W 11'l ulflfll':i'lllfJ'Yltl~91 '11~'Ylf 'VlrJr01'W ti~ 

"" .. 
~ ., ., ., 

1lJ t~V~Ylti11'1~t 11'1 ti.:JM u ~u 1~l1~ l1 :w~ flU ,J ~ihi1J iu flU'lfn~Mu ri ti'W 'ti il'~ ~~~ ti~t llu 1 tJm :w 

-1 I ~ ~ <'! °" 'J ~ :::1 I Cl Cl I ~ di 'J ~ 
lJ':i::::IJ1'1flt)l1mrJU'Vl.:JU'1:::Yl1W'b'fJ m9l':i1 329 flt! 'il~ 1'b'!lJ'Wf11tj'b'11i':i':i:IJ!'WfJ:IJ!b1'fJfltl'WU'11'il~ l'b' 

~tim rlvu '1:: 1u~'ff~~~1111 -*iu fl n'lfn:::Md-elut llu tJ1:::1i 1u -ffmi' 1J~ tim rl vif u~ti~ 1-*i1~1u • 
.::id' o G) I Q.I ~ 'J) G) 'j} 

'llW'Ylti~9lm~ mW'W'il~'W1fl11:w 1um9111 100 U'ti~Yl1:::11'b'1Jtyty9l'1:1J'1~'1W Yl.ff. 2483 m 1'b' 

'!J'~ fi1J ~~ 'iJ:::ih-rn 1 r1'1li~ti~ i111~u 'ff'Ylii~ 1~ 'il lfl m1 'lllrJ'YI ti~9lm~'YI f Yl v'il1u ti~ mi fl'lfu~fi1 . 
j/ I f t 'jJ 

~timiivYiin~Mil'~ 'illfliuYimi'I iif11fi ~ill'l'lflff 'Ylf vHf~1rnvtt~ 11li 1~ t'Vl11~ 'il. H''il1uti~ 1ii1 '11'1flWw .. .. 
~flflff1'1 ~ .:iill i fl ff 'Vii' YlrJ ~ .:i J.:i ~ti.:i i'1J H~ 1 u ~ti m rl v~tn~m il' ~'ii 1fl1'W ~ ff1'1iM1~ .:iillll' flEJ'YI i'Yl rf .. 

(1) ~ ~ dt ~ 3J 3J ~ d ~ Q.I :fl Q.I I 'j)~ ~ 
M 'W ~ b1'ti'1~ mv:w ti'b'ti ~ m Q mu 'ff~~ M ':iti:W m1 nu fl'Wrnflb1'1':i ti'W wu M '1fl~1 'WUM ~ fll ':iQV:W l1 ':i ti 

U'Yl~t~flfltil.l 1urnflm':i911:wtJ1::: :w1'1 fltJMmmt Yi~1rn:::Yl1W 'b'rJ m9111 653 1nflb1'ti~ l1 mvo~m1 
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v v 

l11i111 U.:Jfl11 '1111 ~~'W i1m 'l'i1tl' 'W ~hh 1lJ u.:Jm1 in~ fl fl m li v~1v 'ii 1rn v\l .:Jliff'Ylll 111~ Vl'W mwrn lJ 1 • v • 
"" 4 o "" "" o Ill. I, !ii Ill '!ii !ii • I """'"' ' 
fflJf.H11l'W1'WflflfHlJtl'Yl'l511~ nJ fl llJ\Plfl"1'111lJ\PlllJ u1~lJ1i'lf1~l1lJlt111i~1111W lfl11lJU~\l lJ1\Pl11 

t )I I ),I I 

94 ('U) djfliJ·nnui1'ii'1'W 1'W ~rnmli v.n 'ii'mw'lfn ~ i~i 11'Yln""liJu~1ii'ii'1'W1'W~.:Jn-:i1flflmliv~ i 11'Ylnii 

c:i..::::i. "131 Q/ 31 Q/ o a.1 tcv!i.14 .i:ia.13/ .::::i. 1 d. 0 ;f.Jt 
ff'Ylli 11~ & fl\PI llJff i1ji1JlfJUi'l~ ff i1Ji1J111l'W fl\l'WlJ U\Pl1'WfJtllJlJ111'U f.1 "11'W~fl \I !\l'W ff 1'W 'YI 'l511~flflfH lJ V"lf \I 

!fl'W~.:Jnil11~fl.:Jl111iJ'1111~~m1'W\PlllJiJ'j~lJ1i'lf1~l1lJltJU~\IHi'l~~lW 'lfrl lJ1\Pl11 329 111flH1 f) Hi'l~ 

\ 

ri1fi~1mflfl'lilQfll~ 6779/2539 \Pl1lJiJ1~lJ1i'lf1~l1lJltJU~"1Ui'l~~lW'lHJlJ1\Pl11 329 i'W 

mW~i'l nMtlijMtl '.il m~t11u~i1ijJ.:JMtliJ1~1i l'Wtti'l ~MtlfliJmw 1rtfli'lf1l1d 'lfn~Md iflvhi .. . "' 
SI' )I i/ I 

ffllJl'.if.1 '111 '.l ~,.., il '1~'l'i.:JMlJfl11 ~l'i' fl.:J.0 fl ff'.i '.i '111'.l~ l1 u fli1 m w fim.J djfl\PlllJ 11V.:Jl'Wm~lJ1'Wfi 1111w1 • 
GJi d Q/ .::::i. .::::i., ,; G\ 31 Q/ Gt 9J d o ~ 31 .::::i. Q.I d :f • 4 

'Ufl.:Jrnmm~ rrnff'.i 11'.i rn.:J'W lJ fl'.i~lJ i l111fl i 'lHU'W m1'l1'n~M'W\Plm.:J'Wflmil'W11'W iJ 1~1i l'W nfl'W 11.:J 
v v v 

l'i'fl.:Jrn111'W 1i l'W 1'W~.:J nil111ifl i i'11uf! flmlimf 'Wttl'WMU fliJ mw n fl'W • 

I I i/ I 

0 .c::), d. d. 3131 4 .i:::! ' 0 d QI .::::i. Q/ 

fll~~lfflflffli'l~fll'YI 5416/2540 UlJ'U fl\PI f1i'l\l !1fl\lflflfH 1Jtl1~l111"1111li'ltl'YI 1 f11JlJ '.i'.l:J'YI 

i1'W'Yl'WMiin'Yli'~a ir. IPlmtl'W ilJCJJ~ii'tl'.:JrilJ1li1~~\Pl1lJ u~1rlfl1i1rnv~ 1 '11n~11'W1i1'W1'WM~.:Jufi • 
i o' i ~ 9J o .::::i. o Q.I • ''L.I o ~ d ~ 31 4 o o 31 ..:::), 4 

11'YI n Ui'l ~ 11'Ylf1 & fl'W 1!\l'W 11l'W1'Wfl "1 n m1 rn 'll'l'.i ~fl flmlJ mir111 ff'Wtti'l111 "1 'WllJl 'll'l'.i ~\Pl'W!\l'W "lf .:J 

3} I .ct. ,/ 4 4 I 0 .ct "' 3J 0 eX G\ 3/i o' !j/ !j/ 

'll'fllJfl1tlf1~l1lJltlU~\ltti'l~~lW'll'tl lJl\Pl'.il 329 11\ltlfl1111lli'ltl'YI 1 &fl'll'l'J~flflfHlJtl &l1 11'Ylf1Ui'l1 UlJ 

flflmdvJ'W 11~1n'Wfl\Pl'.il\Plllln~MlJW\Plmtl'W ilJCJJ~~i'.irrn1'l'i1n11i1'ii'1mv~ 1 '!5n~Mtl1P11lJfl1urn 111 

iflv~~ fl ,iuft'1i11P1'W 11mri11" Hn'rl''Wl'i' fl .:J'l'i11~ "' ~ .. 

I ,, ,, I 

ri1Vi~1fl1:11ffli'l~flln 3081-3082/2545 fll'j 'lfn~MUU~i'l~fli' .:Jdjfl '""fll'j\Plfli'l.:J!tl'W 
I )I I ),I 

flV1.:Jfl'W IPi' fl.:J '111'.l~fl flmijv.nri'1'lfl~1ff vnfl'W Mil '1111ntl' 'Wm~ m1'Wl'vh ifl \1'11111 iJ '1111~~'W11'W1P11lJ 
• .c::), " 4 0 t 0 ;!31 i iJ1~lJ1i'lf1~l1lJltlU~'ltti'l~~lW'll'tl lJl\Pl113291'j'jfll1'W\l 1111i'ltlY-ifl'W'l51'.i~l1'Wfl1tlfll1flflflUi'l~ fl'W 

d 'I !iii o' ~ di !ii "" ' .x I .d 0 !ii d ... ,£ Ill.I...; d II)~ 31,,. !ii 
!'ll'fl &l1 11'Ylm1lJ 20 flH "lf.:J\Plfl.:Jf.1fl11l1'Wff1'W'Yl'll'l'J~fl1m'l5fl'.i~'11Jff'W &u!llfl!'ll'fl &fl t'll'!'l'WUi'l1\PlllJ 
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' I 'j/ 'JJ 'JJ 

f11Yi-w1fl1:11f11ci~ m'Vi 305 5/2526 l u fl'HU Vi ~u.:i 'l11'j :::ihi.:i we.i rn ihrn ci::: 11 u uu ill u 

lh:::n1u lh:::111C1flt)'l1l11fJU-W.:iuci::: 'WlW'lfrJ 111\Pnl 329 iil~tJ\lfllJ11~ fl11 tl 'il:::'UU'l'fl'j~:'tt tl uwtlu 

" " " lh:::n1u hrn5.:i !:iJcJ11'j:::fiurniifJ 1:iJ1¢1'1ffmcifJ 1VitJ.:iu~1'lf1111'.liHh1n11ufluf11:iJtJu11i'11'l11'j:::111'.l !¢1' 

rvhJu 1rlmii!ClfJ'UUcJ11'j:::i~u ~U tfifJl:iJcJ1n:::f1U rnflfJ t 'il'Vl nii l¢ilJUflUf1 l:iJfJUlli'lJcJ11'j::;!~'W~U 

urt.:i lJ'Vltl'tyqj~lJ1\P1'j1 329 d i7l'liflt)'HlJ1fJUU!~fJ1rllJfl11lJbl'\llJ!~fJlJ!UfJ11~U 
ffcin 'j 'jlJU u~'Uunh :::'lfl'lfi.t ~.:iJu fimw~.:i m 'il \P1 flM tiu l lf 1 ~u fll'j u\P1 fl~1.:i ti1111'Vltl' ruru1lu ;1 .:i 

" u u 

. . " 
fl1Yi-w1fl1:11f11ci~ m'Vi 5007 /2536 1i'1mY'qiqi1'j~'lJcll~lJfl1'jcJ11'j::;11u 111~rni~u'lf .:i-h ~ u.:i 

' 'JI 'JI I 'JJ 
0 Cl j/ ' ~ 0 ~ j) j/ j) & 0 d. QI QI Cl d. 0 d.& j) 

'lfl'j~!\IU \P1UflUU !lJU'lf1'j:::!\IU\P11-Jfl'jlJtJ1UUCl1'il\l 'il:::'lf1'j~~Ufl!lJfJ ~\It.I U !\IU'Vl 'lfl'j~'l1U'il\l\P1U\I 
. " . 

1111 iJM' fl'il1fll'f u{~u ml.In l~\P1flCl\I tiu 11'il~ili1 iJM' fl'il 1fl~umiitJnri'1.:imlliJ'j ~ll1ClfltJ 11lJ1tJu-W .:i 

"" ,/ , Ill] j/ QI Q.cl. QI I d d ,J lfl ., j/ O QI O ~ QI 

UCl~'WlW'lffJ lJ1\P1'j1 329 lJ !~ !'W'j1~lJ'VllJillill\P1~\lflCl11!tli.tmtu'Vl !ll m~lJCll~lJfll'j'lfl'j::;'HUflU 
u u • 

Tl1Vl'W1fl111f11Cl~ fl1~ 1324/2537 fll'j~ t 'il'Vl rfi~i'rn ~fl'UU\I U. ~\1!~1-Jfl'j'j fJl'UU\I~ l!ClfJ~ 
2 ~1U1U 37 ~tl'lJ ~~l!ClfJ~ 1 i11llilJUlJLMt'il'Vlrl!~Ul~Ufl1'j'l11'j~'Htluci~ t'il'Vlrll¢i'Vl1tl't.1Vifll1 

!~i.tmifl~lt.111 11 '1f1-W!~1LUU1lJlJ~'l:J''Vl!~U'VJU'ttcifl'Vli'-WrJfl(\ll'VlfJ ~10~ l~i'rn~f1~1U1U 37 ~tJlJ 

'j11J!~w~u.J.:i~u 1,875,557 m'Vl 1~ucJ11'j~lfrl~w~uJ.:ittlJ~'UU\IM1.:i-Hu-ff1u~1ti~ iJ.1f11m'j11 • 
" 

fll'j bl'~1.:i rl111i'11~u m-UtJm.:i lf 1.:i -Hu ri1u ~itifi iJ .1f11m'jlJfl1'j bl'~l\l'il~ il 1mci11 'j ~ l -H fllfJ'H ci'.:i 1 ~ fJ • 
'Uunci1rn'j'illU\P1'jl~umfltJuflf!f.:i11~.:i" Ju irlu t'il'Vlrl1P1flci.:iti11~1rntJ~ 111'il~i111~fl 37 ~tl'111iJ 
M' fl~w~urvi1Ju t 'il 'VI nnl'i'u.:iiJi]111l1P11ll'lf u1P1flci.:i~.:iflci111 'il'Vl n~ .:i 1:iJiHl'Vln i11t~fl 37 ~ tl'111 iJ'l'f1'j::; 

" fiumiim1\Piu~1.:i l~ 

,, . " 
u u fl 'ill fl tl'u l um w Vi ii11'Vl tlqiqi1lu ;1.:iflt)1111 lfJ l~ rl111 u ~1-n fll'j ~~'ff 'j 'j 'l'f 1'j~ 11ii11'1 tlu 

'J/ Q ~ ~ .dllJ 'J/ 0 , ~ 1'J I 0 'J/ 'J/ ,J 
fl1'jm-w1~uci1fl 111 1 'lf11ifl1'j\P11lJ'Vl 1~m11u~ iJuu 1lJ'il11P1u.:ihm\P1'jltJ 
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fll~Vllfl'l:JlffTi;'IQ m~ 1923/2541 i1 ufi TYl~U'Yl 'W~ ~'W~ fll)'Yll-:J~ !ff'l:J! !tt-:J'l.h~mffi 'YIV1l 1! !;'IV 

'lfn~!~l.I hfofi hl'YI fl~lllll 1~fllffflW.~i'flEJ1fl11l.lff-:J'U (1 fflJ~flVUtt-:J'lfl~ Q tl''U ~ 44 ! lJu 11fl1 
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'JI • _1 • "' " 'J/'J/ <!I "'"' "'i 91.,, .Ji .Ji l',lU ff1U\PlllJu'J:::lJ1'1flt)'YI lJltlU'W-:Itm:::'Wltu'lftl lJl\Pl'Jl 1062 f;l':i tl-:I'il-:IlJff'Vl1i ~'J 1Jfl-:I'YI U-:I 

m':i 'Jfu::: tl' tu;J u t1'!u 'YI tl' 1~'Uti-:iH't 1'J u tt' u ri1u'Vl nfl u ~ti -:i 'lf 1t1tl'u \Pl 1t u u nu ulPivY-:i d 
u '\J q q 

tlt)'YI mt1 niJi ~ ttllJiJt tt ~t1'Ju lf u ri1u vf-:itt'11t1u1Pi-:ii-:i1Jflfl'1fi 1t1u tinrn\Pl11uu nu 'Jfu::: tl'ty;u 'VlU 

vr-:idt1'lu i U\PlllJ~ i~tl'tutlWll nu lJl\Pl'Jl 1061 ')'j'JflffllJ t umw ~H't1'lutt'uri1u i:Umrn':itl\PlflM 
u u '\J q 

il1~mnmrr1"am~ 191212505 m'J'J51'J:::tl'ty9'rl911lJ 11 ........... rnm1 1061 'il:::\PlnMnu t tt' ~ 
?1 "J) I ~ "J) QI ?1 "J) 0 Q.I d d ¥1 9) ~ Q.J 'j) I ~ dt 9 ?1 "J) 0 

tuU l',l U ff1U 'Vl-:I'YllJ~~1tltl'W!lJ Uf;J'lfl'J::: 1Jty'lffl i~ 'YI 'J tl 'il:::\91 fl'1-:IflU t 'YIU\Pl-:I\Pl-:I'lJflf1"tlU i~tuUf;J'lfl'J::: 
Q.ldd\l)"J) Q.I l~"J/o Q.ld"J) QQOJ;f d "J) 

1J tu'lf fl i ~ tu fll'J \Pl flM fl U U\Pl-:I\91-:I H'lfl'J::: 1Jtu'lf t tt ff1'11U 'il'Q tl'lf'Ul~ 1 ~ti fl:::!! U U t ff tl-:I'UN lJlfl'U tl-:I 
u " u 

H't1'lu tt u ri1u tum w~ i :Um'il\PlflMtlUtlVN t~tid1-:i 'YI ~\l \Pl-:inri11n'l5tl1J~'il:::~fl,:j U lfl~lJlffffl(I 
" . " 
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i-:Jrrin::: ll'w;~fl 1 tl fl'i.n tlu fll'j 'l ~iY'Vln 'YI Nmci hj't 'lfi1'il:::l'i' fl-:Ji11Jnhl iij~ i-:J~in :::ll'w;'l-H 
cu u cu " 

" 
iiJ 'ilQtl;'IJl~ 1~tifl:::Uhlhllfftl-:J,j'l-:JlJlfHiYlJfl l tJ 

tll~'U 'lu fl1'.iil'J:::llty;'IJfl-:Jli'1-:JiJhlri1hl mij'qi hJ'il~ 'V1:::1flt1hl ~-:Jflcin 1~lj1Jqiqi1l1 n hi 

m~'.i1 1062 uli-:Jtl'J:::lJ1C1flt)'HlJlt1U~-:J1rn:::vnw'lfa ~-:Jd 

"" . , Yo ~v .c:i Y o r 
1) 't'i'lfl'l!:'t'iUTI-:J't'itmJCU-:JflH'lfl'l!:Ufl'i.!fliUlillU'l.te'lfl 

" I jl 'J/ 

1 .ij l '11ijYi"ii'VIn1 ~ f 'lJ i1'.i:::'11ij'il1 fl fl l '.i i1'.i:::1l' ty; g i'J hi tll i 'lJ 11 'j fl ij 1 ~u n 
1 ~ l '11tl'IJfl-:Jlf1-:J i1 hi rl1hl ff l ij'qi 1 ij 'il ~ 'V1:::1fltihi~1iJ hi \I fl fl Clfl ltlhl fl fl U~fl 1 llJ 'l hi ,j' fl d 'Vi1 hi 

rl rl Q,.I ~ 'j} Q,.I lq'J)• 'j) ;fQJ ' ,:. d jl ;f' Q,.I jld 
fflff~'Jl'ill'Jtltl'.i:::fllffhl fl1tl'lftl ~-:J'IJflff-:Jlfl~ !1111 'il l'Hhl ~-:JflCl11hlfl l'illtlhll 'il l'Hhl ff1hl~1'1Jfl-:Jrj11lhl 

'j) I cllfl 'j} 'j} 'J) I Q.I 'fl I d. ~ 'J) ='1 'J) I I d.c:i .r.::i. ~ CV 

'1:1hl ff1hl fl !~ lV.'.il::: "'Hl-:J'1:1hlff1hlffl1Jty !lJ'il~'VI::: l'Utlhlhlhl fjlIJhl'l:1hlff1hl ~ 1-:JfllJfl'j '.ilJff'Vl1i'.i11Jflhl 

''l ., """ 91 & ill 91 ill 91"" 91 'JJ ~ 91 'JJ ~ 91 :'I 
flt! hi 'Vl'.iv.f.ln'hl 'IJfl-:J'H l-:J9f-:J !~'\Jltl'Vlfl~~Cll~ !~ 1-:Jhl lJlUCl1 &'ill'Hhl'IJfl-:J '111-:JUCl:::l'ill'Hhl'IJfl-:JrllIJhl .. .. 
iJu ri1umv.1:::i1 nafllJ'il:::ljii'VI n 1'Vi lflhl d'uu~'l m 'il:::&ilhl 1'5'md1,1'11Jff'VI 11~ llJ~flt)'HlJltllltyty1l 

jJ I jJ 'JI "J 
11'1'Vi itl'u Yim 'ilijii'VI 1i 1 ~f 'Ui1 'j :::'Hu 'il lfl~fl'Hu nflu1 '5'm uuu "l "20 

'Vi1u '.ifl-:Jmff~'J1'ilnvmffm 'lftirnfl h hJri:iu~1vnrn1u1~~i-:Jflci111~fl-:J'il1fl 
q q 

t d 1 o cvd. ocv ;%, jl jl eX jl 1~ lfl'' jljl ,J. 
mu mu 11 "fll'J'lfl'.i:::'Uty'lf 'l um~rn1 rnum'il::: 'l m l!V.1:::1 'ill'Hhl'IJfl-:J'Hl-:J&'VI lhlhl ilJhl l'il::: 'lm 'ill'Hhl 

t 'j} J I 

ri1ui1'1Jfl-:Jrr1ilul1' u ri1uYi 'il::: 'l ~ii'VI n'l url1i'Uu1~ 1v.'.i i:::~11Jl1rl'fl'lli11 tl 'l u~rnu Yi..11-:Jifo 1111ilfl 
.. q 

~ -:J~ iJu ri1u ~~~fl nl'i'fl-:J'Vi l 'il::: l9i' fl-:J'Vi mtl' l~ ~fl l9i' fl-:J ~~ ~flri l'IJ 1 tifl'LI1,I fl fl Cl fl i ti hi fl fl 'l hi~ -:J~ 1ilu 

j/ j/ ~ d. ;fa,, A~ ;f~ & Q.I jld 'j} 1 ~ d 
n '.i'.ilJmfll'.i fll'IJltl'IJ fl-:J 'HN llJfllJ'H hi ffhllfl~'IJhl '11 hi hi hi 'il-:Jf-lflV. him ti hl'H hi ff1hl 'Vl-:J'HlJ~ 1rn::: 1tlu 

.. .. q 

'11 tl'1~'1Jfl-:Jli'u ri1u 'VI fl fl hi~ 'il:::i 11Jnhl f 'LI ii~ 'l hl'H d'IJ fl-:Ji1' i-:Jtl'u ~ -:J'H d 'IJfl-:Jli' i-:Jd 1rlmr-:J ~ i1 iJ u n'ilfl l'.i 
q q 

I j/ CV ... f O ~ j/ 'J) 0 Q.I .c:i dd. j/ d j/ 0 ;f I ,: f j/ ;f I CV 

flt! '111-:Jtl-:J !l.J'lfl'.i::: ~flhl tC!fl'H 1-:J f-l'lfl'.i:::'lJW'lffllJ'Hhl l'VI 'il::: ~fl-:J'lfl'.i :::'Hhll'H Cllhl ff1hl 1 'il l'Hhl ff1hl ~1 
.. .. u 

" " " 'IJ fl-:J,r uri1u l1 um ci itl' u ~llJ'Htlfl r-iflviumv.1::: i 111 ci :::'VI i'mf iYu 'IJfl-:J rr1ilu l1' u ri1u 11~ ci::: flhl 1 'Vi1ifo 1 4 cu cu q 

111'l 'lf1ilu 'Hd ~fl~'l hi n 'J'JlJ~lfll'J ri'1'1J1t1'1Jfl-:J..11-:J~ ~lilhl iJuri1u fl hight "l 'il:::l'i'fl-:J 1 tl'.i11Jf 'U~~~1t1 
" . " 

ll~flVl-:J 'l ~ 1Vit1-:Jll~ i1 1 '5'm Uff1hl i1'1Jfl-:Jrr11Jul1' hlff1hlljff'Yl n lJlV~'Vlf V.VffhlYili' hlff1h1Clfl'HU'1Jfl-:J 
11,1 q q cu 

• ill ~ 91 .,j • ,J ill 'JJ ., 'JJ d & ill 'JJ "' .t.d ?I 
~hlhlllJlM !1 !hl'HNlV.fl'lfl'.i:::t'ihl'IJfl-:J~hl !~ ~llJ'HClflllCl1fl'il:::tl~ !~lllV.l:::'Vl'.iV.tl'Vl&IJhl'IJfl-:J 

jJ )I I I " 

iJuri1m.Jfl'Hi'.1'1Jfl-:J~u1vi1tl'u 'il::: 1tla~ri1u'IJfl-:JiJuri1ufluvu "l YiiJ'l '!5€.Jfl'Hi1'1Jfl-:J~hl 1111~ u~\1'1 

'Vlfv.aiYu tl'u 11' u ri1u ~iJ'l 'liciflt'id '1Jfl-:J1'5'mtl ri1u i1n'Uli'hl ri1u~1 ilu cifl'Hd 1 '5'1 'Hd ri1ui11ilu 
q cu q cu 

20
tl'J:::fl im.J fl1t1'11t1, f1wn rnt1tl'.i:::lJ1C1flt'J'H mm 1~-:J11m:mw 'lfai1~1viJ u ri1uuci:::'LI'11I 'VI 

(fl1-:Jl'VIV.1Jl'llhlfl'.i: 1NfilJy(lJ'Hli'Vltlltltl'.il1JfllU'H-:J, 2522), 'Htl'l 117-118. 
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t '3'1·mM'i1lHJ~ ti0'111d ihw\911iHi''Ylnv~ 1 $n19n:w ul916'1tl1'Yli''Vlvif inrnti'll1vucf 1n'il::;v~ 1 $m 'Vll::;t~u 
r j.I 'j/ JI I 

nt lJuri1u'llu-nf uri1u '1tl'l1 u 'llfl.:J\91'Wt vi1tl' u u\9l '1 u191U'W 'Jf1'i::;tl'ru;u 'Yli' 'VlVff'W nfi'lf 1'i ::;tl'ru;'i1'U'i1lJ 
q cu tJ cu ti 

lll jld ' t lll jl QI rlc:a jl d jl ;1 
m L~ lJU~'tt '1ltlfltll.:Jfll'il'il::; L ~ lJl'illtltll'i'llltJ'YIU~\91'11~ 'Yl'i'Vltlff'W'UU.:J'l1H t 'j vm ij.:j 'illtl~tl'tt 'W'UU.:J 

' "' lf 1.:i9f .:i'Yli''Vl 6iYul911.:i "l mci1\lti.:i 1:Wmm'it1uvnuun 1$11tllu'llu.:ilf u ri1mm111 u V.:J'i1:W "l ti'u u~ 
QJ~d jl o .X jljl ~ jl '1jl dlJl d I Y ~' cvlJll '1'J} 
~.:iu u tlfl1'i 'ii ::;191u.:i'lf1'i::; 11u1 m 'il1'11 u'll u.:i111-:i m ff'i 'ii n.Jt fftJtlU u t 'ill '11 u ff1 'W\911 i:w fl1'i 'ii::: m 'If 

"' "' "' 
if'Yln'1u ihirnt 'inu t'Vl'i1:::6' 1t '3'111\lri1ui1li.:i11 mv'llu.:ii1' uri1'Uul91C1:::fl 'U mmrn '1 -NiY'Yln'1 'Uri1i'LI 

q 

~ tt:::. d lll ' Cl d 0 '1 0 QJ ' lll c:.ilJl jl jl ' ' d jl ;i 
mtl'U t.:J'Utlfll'il LlJl'l1'1U'Vlfl'Yl'il:::'lfl'j::; 'U'1l~'U\91U "l n.Jn L~ t'Vl'i1:::'1;1'Uff1'UU\91'1:::fl'Ufll'il:IJt'ill'l1'U 

I <V I & 0 'J} 0 0 llJ llJ 'J} 'J} ,x I <V '1 'J}""' ""'llJ 'J} 0 I ,,f & 

ff1'U\911u~mnmtifl'U'\1'U.:itll'UrntJ "l fl'Umll'U nJ i~ t'il1'11'Uff1'U\911'il::: 'lfff'Ylli i~ tl\91ut:Wut1.:i\91u'U 

Cf j/j}c::j j/ I 

1 

I d I 'j) ~I QI j/ I I 

fl'W'Yl'U '\m,1tlJ'U '\1'Uff1'UU\91'1::;fl 'U\91llJlJl\91'il 1062 (3) t ff tltlfl'U t 'ill'l1 'U ff1'U \911'UU.:J'l1 'U ff1'WU\91'1::;fl'U 
q cu q q 

. "' "' & '1 j/tt:::a .c::i.& d. jl J d \I) j/CI, f 0 d Q.I '1 I \Jl jl 21 
'il.:J 'lfff'Yllitl~lflli'J'U'Yl'l;1'Uff1'U~tl'l1'U'UU.:J\91'U L~fl'UlJl lJlU'U.:J'lfn::;'tt'Utl'U 'U'l1'.IJ'Vl1tl\91'U L~" 

ri1'Ui1fi't:Uv'U if 'UtM'U~1vti''Livi1'U'iU.:Jfl'lff\91'il'ill'i vmffm 'lftuttu 1 'i'Ylm.h::;m'i cu q q q 

r JI I )I 

vi1umff\91'j1'iJ1'j 61 ff fl tu i' \91'U 1m un'U1m Vi:wt~:w11 11 tl '1~nm:w9f .:it '3'1'!1\l in 'li~tllu 
j/ I j/ cj Q.J ''1 O QI d j/ 0 I ~ .£ 't ~ .& I '1 'J} I '1 0 <V d 

'11'Uff1'WU'11 tl'il~UfJ 'U'1l~'UUrn'Yl'il:::\91U.:J'lfl'i::;tlU'U'Yl.:Jff'U 'Yl.:J'U 'i1:1Jf,).:Jfll 'lf'illtl 'Utll'i'lfn::;'Utu'lf 
q "' u 

.J, 'J} 'J} 0 I 'J} 'J} 'J} 22 
t t '1::; '\1'Ufl1'ii1.:J fl 1.:J 'lfl'j::; t t tl'1 tl 'ii l.:J 'll ij.:j '\11.:J ~ 1 tJ 

"' 

:Xo QI d ~~I ;%_d31 o '\jl •3J?I Y • '1 d.d lJlY ~ 
'11'U'1l~'U'YI 2 'U tIJ'U'l1'U'Yl\91U.:J'lfn::: '11UtlHtIJ'U'l1'Uff1'U 'Umtu'Ylt'lll i~uum.:i'U 

"' q 

'Ylmu.:itrn:::fi 1'1-N~1v11h ~u~ 1tu 'Ufl'iltll'i'llu.:ii1' H 1:iJ11'il:::t ll'Ut~'U~'YI~ 'iu.:i ~ltJt lJ'U fi11'\91t1~ 'LI 
q 

fllUH~tliO'H riltl1 fi11'V'l '11~U'\1dff'Ug'W "l 'UU.:JMH ~.:ivi1'Ufflff\91'jl'iJl'iVlfffltu i'191'Wlm'1i1' 

d l I .& :% ~ .d jl O I j/ d j/ I jl I ..::::. dct 
fl11:1Jt '\1'U 11 "'U 1'iJ::;'j1lJ\91'1U~tl.:J'\1'W 1.h:::m'YI Uhl 'Yl\91U.:J 'lfl'i:::UtlHtlJ'U '11 'U ff1'U ~1fJ t 'lf'W t.:J'W 'YlfJlJ'illtl 

"' q 

'J} ~' 'J} I "f ""' O ,,f & 'J} I '1 'J} I 'J} ~' 'J} I <V 'J} I 'J} I 

Ht lJ 'U '11 'U "11 'U '11 'i ut.:J 'U 'ill'U 1 'WU'Wcif .:J'il:::\91U.:J'il ltl '11 UtlHl lJ 'U '11 'U ff1'U \91 llJ'i:l'illilll '11'Uff1'U~1tJ t 'lf'U cu q cu q ti ti q 

~umnt1~'il::;~1t1'1 i1'mifi't lJ'U i1' u ri1ufi'tl 1t~u m'1.:itt 'U t n m~ti.:i t~'Ut~u'U 11~ut~'U tl1miJ 'ii '1 u nJg'U 
cu q cu q cu 

0 QJ .:::t. rlc::att::::a jl 

ffl'Utl'VllJ'Vl'U\91'lJ'j'jtl!ltll'j' 2539), 'tt'Ul 790 - 791. 

22
1 ff fl tu 1\91'U1m' fl rnn 'U1 tJ tltJ '\1:1Jltlcltl'l:ltu::; lf 'Uri1utrn::;'U1Ei'YI (tlg .:Jl 'Yl'VllJ'\1 l'Ufl'j: 

0 QJ' .c::i. rl~c::a jl 

ffl'Utl'VllJ'Vl 'U\91'lJ'j'jtl! lfll'j' 2539), '\1'Wl 123. 

23 ,,f "' ., 'J} 

tHMl~fJ1tl'W, '\1'Wl 123. 
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. 
, Y"! v d <!I. Y ~f Y I I ~ Y ~f Y 

3) 'tti'll!'f.!U't11'VmCJf~rj&IJU't;1l!tf1UU'1lf;l~i'lU &Ylf;l~&IJ'l!'t;ll! 

hrnnfiu VJ'W Ju ~tr!u f u rl1uulPi'1~fl 'W 'ii~ i,f f 11VJ'W fiu nr.f 11i11'H'1ti hi 
mh~ i 'Jtrn~rvh h1tTu ~'Wt1Qfi'11~~~\Pl'W t11mMif 'W i u-H' 1~if url1u 'tt1nif uihm1u i~Mif u,f1v 

i~'W irn irltifi'W'l'l'W~i M' r-f 'lf1'J~liw;;tu,f 1m1uiilu ~l'W 1urvhnu mn-H'u rl1m1u i~ tl 1'1'11'~ 6~um 
q cu u q 

~I 'JJ 'JJ 1' Q d ~ ~ di 'JJ 'j} o o.1 a ~ ~I .Q o 
MtlJ'W 'H 'W ~1flfll'J g tl'W fl'J 'JlJ "1'1'11i\PlllJlJ1\Pl'J 1 1030 tlJ tlfl 'W'l'l'W fl 'H H'lfl'J ~1Jtll 'lffl'W tlJ'Wt~ 'W 'ill'W 1'W 

q q cu u 

t 'Vi 1fl1J~ i,f~i'J lfll'l'lf 'VHJ~'W tT 'Wttll i i'trlti\PI tl'W tilJfi 'ilfll 'J 'H'1ti mlJ'Jlfl l'il'1 ~ trlti'IJW~ M -tt' 'W 'H lfl • 
'j} • i 0 

... """' 'j} 'j} i 'j}i 'j} ... """' .... "' 
0 i 'j} 'j} 

0 

'!-l'W"11'Wfl'W ~'Wl'l'l'J'VW"1'WlJ1M'!-l'W~1flfll'J 'H 'lf'l'l'J'VW"1'W\PlllJlJ1\Pl'Jl 1029 tl.Jtlfl'W'VJ'Wfl 'Hr~'lfl'J~ 

QI d o QI fle:::i. ~ ~ i 'j} I 'j} ~I 'j} I ,d d I ~ .d e% 'j} o QI .d 

11tlJ'lf'W 1'1'1 'J'VW"1'W 'W 'W lJlfl 'W mtm~tlJ'W 'J1'W "11'W mll "1fll~'l'lt1l'W ti~'IJW~fl 'W mw 'W ~'lfl'J~11tlJ'lf'il~ 
v ' • 

tJ 1'l'li'~v~u tT 'W i11'lllfl'l'lt1~1P1m~t~t1tl 1t1 um'l11'J::: i -H't 'Ill ii i,f mnif 'W rl1u fl 'W i~ '1~ if 'W ,f 1mt 'J ~~l'W 
J. ~ 'j} 0 QI d dll) I 'j} ~ .Q ~ QI t'/e:::i. .di. i i 'j} I 'j} ~I 'j} ' ~ 

tlJtlfl'W 'l'l'W H'lfl'J~~Jtll'lffl AlJ\PI tl~fl'Wt~ 'W 'H'J tl'l'l'J~fl"1'W "1 ~ ~ 'Httm.UlJ'W 'H 'W "11'Wfl'W 'W 'W 
q <u u '\I q 

fl1~~1fl'lflff1'1~fl1~ 817/2476 ifurl1'WMU'J~ &1'11t~fl-tt'H tlJi,)''V.}'Wfi'W 

1P11llrl1u~n~11 1l 1i 'W ifww1-H'u rl1u u~nm'lll~'l'l 'W IPi' ti~'ll1~'1'1'W,)1vnm'll11P11lJrl1u n1 ! 'J~d'ww1 uu q q q uu 

... Ii] 'j} 

num1 n 

' ' ,, ' 'JI 

M'u rl1u 1P11lJlJ11P1'J1 1062 1nfl"1t1~ u~i u m~Hiii1ti'lfn:ww 'llt1~..r1~1P11mhi11lin~11lJTvl~'H"~ • 
• • v 

u~1 il1m ~m1u'H'1ti'l'li'~v~u fl'W i~flm'1v l1'1tii1'1'1i'~v~u ilJ~tiYi'il::: 'lfn:'Hu i,)m11'VJn-'11i11 

ritilJt1'.lu fll'J'lll~'l'l'W \PlllJlJl\Pl'Jl 1063 tl'urn~ ~~fll'J m~vn1 ! 'J'H'1tim'Jm ~flfll'J'lll~'l'l'WtT'W ~i M' • • 
11'.lu ! 1J1P11lJ~ i,)IPlnMn'W ! ii 'W ifww1-H'u rl1u 'H1niJi,)' \Plfl'1~ti'U ! 1'~1Pfo~m ~vnu mlJrl1u mm! ti fl u u • 

n1 L'Jt101~1~v11~viJ!,)'firn'W~m'Jm~vm'J'll1~'1'.J'Wrn1 ii'~~ 'Hlti i 'W'l'11~nr.f11tiu~~ i-H'ifuih1]J1'W 

i i'fi ti'W 11m'J m ~vm'J'lll~'l'l'W 'H'l t1n1 i 'J'llti~M''W rl1u m ~1 tTui1t1'.l'U t1ri1~t~ v1tiu 1P11lJm IPl'J 1 1045 • • 

2.2.2 

1' i d 'j} d 0 QI d QI i 'j}d, .Q QI 1' \I) I O O 

g~flt'HIPJ ~ "l fl\PlllJ'il:::\Plti~lJfll'J'lfl'J:1Jty'lft"1lJtl 'il:\PlflMfl'U 'HlJfll'Jt'1flfl'W g~fl AlJ'l'llfll'J'lfl'J: 

li'ty;mh~M'Hif 'W rl1'U m"tyiiJ1,)' J-~tl t~'J1:nt)'Hmvi,)'11'ty~i1't~'U~tff11 i M''Vi1t'lfutTutrn~ 
'H 1n iii~ 11 iJ um 'J'lf n:li'ty;u ~1iJ ~'lJfl fl m 'H ~1 tl ~iii m 'ii ~'W mn~ 1,)'rn v 
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f11~v.1n£J1m-aom~ 35112501 c1h~ ·1p..11 '11 aj) "i'mv.'tlfl.:i ii~~ flrrn'11v.1mh:i 
31 • d .c::S ..i:!l ~ Q.I 0 Q,I ~ q .M 1tJ 3-'d 31 .c::S ;( 1tJ 31 m.J iYTU 'YHJY"l'Yl~! 1Jt.J'U wrn 1J'jfl'YHllflfl u in1~tflfl 'ti u i fl flfl 1t.Jfll'j '1fl n~m t.1 u irn~ ,.,~ m.rn mmi.:i i fl . 

I j/ S/ )I 
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~ o;: rt:" o o;: rt:" ~~ ~ ~ 'X7 o ~ ~ lfip lfi 1 11:>~ ~ t:.-

~1. 11wpau~~u~ f.rt_!JM£ 1A.11u1.ai;s1 fb i 11~1t-a~ 11a~~l UH::: !.L!;f.LG1:::&~11g 111, t-a 11L~ a~HLrtL~ 
I I ff, I 

f.l u11~111~ :::!. fb u ~ U.HL ~rn~M. ft.YI ~!IA.grt ~h u. M.l ~1t'Gll.!Ltg,tt 1. L.\A rti t'G ~tL ~u t-~U. M.::: !.l!;f. f.LU 
I/( /6 /( 

L~rtltl.!!11LftM. 11,tt .. t-G 11l ~!.LUG ~M.L!tl~ f.l Ul1~ 111 ~:l:!.fb(!~ U.HL~ 1l 1$f.f.fl,:l:~11 11~11l rtM.llua~HU. 
f6 I f1i I f6 

11L rtHllU~trt :::r. fb rtl~ f\.Y 1 ~!Ltg rt ~n. t;!-HL~ 1 L~ f. f. fl, ~1m~m@~ 1~111~p rti t'@ ~" L~tL~U~ 
ff, I I I 

11~11rr1 t~Z 
ff; 1,; 

Lf.~Lrtrtl~fl,!!t',(Lt'@~~ 1 ~fl,~L~l11. U~f.ftt'@Ut'@ll.11~rttf11g_!t.Jf.111 :::r.ria~mL~M-1. L~~ft111,t!-"' 11f>1 . . "' 
tL~Ut'~~W~11 fl,,,,!!! t-,,,n,~ 1, Lft!Ltgrt ~ft t-@~1111,!e.,fufu,,,n,Ltmrtt-G~ t'~ £~Z l f.~Lftrtl ~fu,(tL.l:!! Ltgrt~ft 

U.H11ij1 ~ ~fl,~L~ t'-2 1 ~fl,~L~t;!-M.L~:l:Lf.M1 l1t~!IA.grt~h11t~L~!e.,fufu,(LIA.fl,ftL~!IA.!!rt~ht;!-HL»1 
/6 I I If. /( 

!J11,tl 1,::: f.l!lo f.l UL .\At' G~ :::& t;!-L f.~L ft ftL~U~ f.rt t'GU t;!-M.:l:f.L!lof.LU 111, 11,ttUL&UG 11 11G,tt.ULrt 11q:i. rtl~ 

"' "' "' 
fl 1 11M. :l:f.lj(, f.LUl1~ tllf.LULIA. M.1,Ul1L f.Ultl1tl1Ll\ rt~! ~1 M.1,11M.::: f.L.Jbllf.Lrtl.l:!rtt :::mmL w L~ M.11M.L&1 
I"' Lit~ o F o " J::i o J::i " Litlfi ;: o , Li X7 " 

UULM.11~t11~m~L~U.Hl11, l1t~ n,~L~ulA,~rtH 11&fb i o-11~mij1~ifb i ~_pn,~L~rt 1.0-H:l:f.L!lof.LUL!A 
"' "' "' 

t'~t ~1111G !Jl1~ 111t 11L~ fl, f.l!! 11& ,\t 1, 11 ~ fl,~L ~ t;!-M.::: f. L!,bf.LUL.\A t'G ~ t!- fl,~L ~ftL~ t1 M. :l:f. L!lo f.L U 
ff, ff, ~ 

8£ 

.. U~f.ftf.LU~l\Ht-Gll.&11M.1W (l) 
l'tl/(i f:' 0 

U~f.ftl&1t'Gll.fuftl.l:!l1.l:!l1M. (9) 
tfi /'!) t;q::;io 

"' 
U~f.ftL~ 1µ11,tt 1, t' ~ t-~11!-L ~ :::r. fb 11 ij R~l1gl!!Ul ~fl,l!!UlfbG t'G~ 1!!1 L~ (~) 

11l t' 111!! :::~11Jl.1,111!! 1111ft.l:!1U11:l:f.LJl.t'Ll!!U~f.ftLl\ It' Jbt'L&ll!! ( t) 
ff; "71 0/f; /f;f'/f;I 

ila:::f.LJl.t'll!!U~f.rtt'GUt'Jbf.ULGf\LULI!! (£) 
• 0 tfi ~ J=I" • 

U~.trtL~1M.b!L.\A!.LUl11,11L~M'1. L~ (Z) 

U~f.ftt'GUt'Gll.11~rttf11g_!t.Jf.111 nria~mL~M-1. L~ (l) 
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tJ'i~ lfl'lfuuui-nJnuuuvl~i~1i~:wff'VlnJu ~1nfim·vn~~t~fl1o'Unni'tnn 
fll 'i 'lf n ~ tl' ru; 11~ ti fll'i t iu ~ fl'Vli'Vi vffu"' t1·Ht011tlt'Vi1J t1 m'i i' fl fl 111:w1 fl Cl~ fll 'i tJ t1 ~ o t1iJ1 tt' 

u ~ 

Cl.I ,,,~ e: .c:1 11J _ 1 "' j} _ 1 ,. " , jJ J' a , jJ .J ='' Q.I " Q.I jJ ,:. 

'Vl'i'VWfftl'Utl~Ctfl11UffUnirn !lJ !fllJ'j~ W'lfUUflt~111UtlU t'lfU 'UlU'Vl(IJU'Vl'i'YifllJ'jflfl~~'VMt~111tl 
~ ~ u ,, 

~~ ifl fll'i CJf tllJU C)flJ tJi''UtJ1 ~ i {t iffiiji tt''rl'~ tm~ nt1~n1:w 'i1lJCl~fll'itlt1~ouiJi tt'~o11u ettl'U ~111 UW 

'Vli'v.ti'iYu 11~mm i tJ91ocift1u i 1' J~tlt11~'i1J.Jil~~1nn:wt Ufl:1J~11~~w1um'i~ i tJfiflttlllJl uet~ . . ,, 
m~11:w w~ 11:w \Olettlfl il~m'i li i~~ t1~~ t1~t~ flmmm~ 1o~vu ihun 1'i 'lfn~tl'ty;uu ~Hn'lJfll'j 

' d Q,I "~ ,J 0 QI .c:t ~ Q,I o'~ ,J G"' "~ ~ 
m Ctfl'Vl'iV. fl ffU m ~ 'Vlf11'i'lf1 'j ~'Uty'lf11 lJ ltJ(l~ f11'j'j 1'U 'j 1lJ 'Vl'i'Yiflff\J fll'j m" fl'Vl'j'Yi flffU 11 lJ WMfll'j 

~111UW'UW'Vl~V.Ufft1t1'1t1~1t~Ut~tlUU~m~flOtl 11~tlUU~Otl lflfli1'j~f11'jg\J lflfliiinm'i'UW 

0 ~ .ct .ct ,. " 0 ' !:"1 jJ 
~1V.'Yilf1EJ1fl'lett)f11'Vl 781/2516 1 ~'V!rnm~~1mfl\01HtIJU 'V!Wl'Vl'Ut1~rn1'Ut1~ 

:wrnmm~~'itl'U~ rn~'Vl~v. ti':w rnoi 1:wnu:w 1 1 ~'Vlnvt1:wniY'Vli~~~~flo~ t1~ i tt'u u~'Vli'VivJ t1 i~ 
- I I "' o' 'JI I 'JI 0 Ji ~I ... I 'JI 

mlJIJ'j~lJ 1Ctf1t)l'\lJlmtv.~uet~'Yi1W'lffl lJl\01)1 1748 UlJ ~~Ct1~'Yitlf1111Ufl11U~IJU'UU\9lrnllJ'jflfl\OIW 

~~ 1~'Vln~111'Ulflt1w~11:w iii ~lmfli~ '*~1m1t1t1'lu~1cift1w~t1t1:1J'iflf1 irlt11 ~'Vln~t1~'Ut1ttu~ • 

~hrimoEJ1rt1et~m~ 374112533 ~1mfl~~t1'lutl't1~'Ut1~t~1mflm'lf11~ lflfli)'~~\01 
I ') o'& :'I 'JI 11) _I _,."" "> .J i 'JI., ""' 11) 'JI~ _,. ., o' 

11 ! ~'Vlf1C)f ~tIJtl'lJ\9l'i'Utl~t ~1lJ'iflf111 Wffl'U ~ty !lJ \OIU lJ ff'Vlli'Vl~~ fl'i'UlJ 'jflf1 ~M !fl'Yitl~t'iflf1'Vl'i'Yi fl 

:w 'jfl fl~lf11J ~~"~ iif ij ff'Vlni u'Vli'Vivll'iflo~~ori11 irlt11 ~'Vlnoft''U:1J1~flo~t1~'Vli'Viv:w 'ifln;)u ~lm fl 

d (/ I ~ o' I j} .c:)..c:). ,: I 31
tff\Jfl tJn l:w'lf, tJ'j~lJ1Ctf1Q11lJWU'Yi~Uet~V.1W'lffl 11fl1fl\J\9lf1'j'jlJUCt~11U m:w 2 (fll~ 

"' o' 'JI 
~'U'U'i'IJ'iW), 11tll 829-830. 
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VB'lJniY'Vln~'il::ijvn~B~tmih.1ti1 i ~~w~N "I ~'11rnvl9i'B~BBn iill911lJf111lJ\l1i1'.lt.1 i t.1m':i \l~m':i 
'VI i'vHfo':i ~mrn ~t'1' l'lJ':i ~n i~ 1 ~vf'.i Bt~t.1ti1 i ~~ wi nt '1WB'Ufl1':i mi m':i i'n'l:l 1'Vli''YHJi1t.1l9lllJ 

il':i::'lJ1'1ntJ11mmtvi~trn::vnw'lfv m\91':il 416 irn::m\91':il 1376 i~uti ti1i~~wit.1nn~1tiit.1fl~ 
?1 I .. I 'l j/ I Q Q I I .. 'l ,. ._, .. 
t1J'Ufl11i':i':ilJt'UtJlJft'1'1m1'lf'illvt'U~t\91'1~ fll'Vl'UltJfl11mrn::mn':i':ilJt'UtJ'lJ 1t.1m':i iB'U'Vl':i'YWlJ':i~fl 

mt1'.lt.1~B'UB~'11rnv rlrni''Uti1v11r1"r~~\l1rnv'!f~ i ~ M'~\i~m':i'l.lrnnift.1 i1'.Jt.1ti1 i ~~wi 'Ufll':ivllrt"r~ 
"' 

~191w1911'1Jil':i::'lJ1'1ntJ 11mvu~~trn::vnw'lfvm\9l':i 1 1649 irn::m\9l':i1 1139 (2) \l 1rnv~~i1i1'Vln ij vn 

flt.1'illf1 i 'il'Vlf1..,~t'!ft.1ti'U 

fl 1-vi~1n'l:l1f11'1~ mli 57 67 /253 7 fl 1~H 'Vl'U Wfl11mrn:: fl 1 i ~~ w i t.1nn 

~lt iit.1fl~t1'.l 'Wt~ B~ i ~v1.fi'B~n'Um':i \l~m':i lJ':i~ n'll B~ ~1911m1'.lt.1ti 1 i ~~1m~Bil':i:: iv'lfu-flt.1 'i1'1Jtit.1 
"' 

~O d D .c.":i~'j} Q.Jl'J)I 

'UB~f1B~lJ':i~f1 °1M'il1rnv'VI 1 m::mu'Vlt.1'VlltJl'VIB'U'il~\9lB~11nm'ilH11f111'1J 300,000 'Ul'VI 'illf1f1B~ 

lJ':i~fl'UB~ ~flltJffl'tt i''Ufll i ri t:lB 'U \l 1t.1B~\i1m tJ~ 1 t1'.J 'Um ri t:lB 'U \l1t.1 B~~~ 'U flllJVf iJ tJfl':i':i lJt1'.Jm1 'U 
"' "' 

130,000 'Ul'VI 1 'il'Vlni 'Ujl'U::'Vllf.ll'Vl~i'11Viirvm':ilJ ~~19i'B~i''U~~'lfBlli 'Ufll':i, rit:lB'U'1l'UB~~~'U 

fl1 ':i CJfB lJ UClflJ i '11 aj fl lCJfB lJ U CJflJ \11t.11 'U 20,000 'U 1 'VI t 1'.Jt.1\11t.11'\.J B 'U f;l'lJ fl 1 ':i ~ f11'1"5t.1l9i' 'U 

fll'tt'U~ i 111 'il'Vlnl9i'B~i''U~~fllCJfBlJUCJflJTil'UVf~l'VI 20,000 'Ul'VI ,f 'U 'lfB'Utt€l'1 

o.Q d d o ~ 'j) .d •st'j)• 
fll~V.lf1'1:llf11'1t)fll'VI 3289/2538 f11':i'lfl':i::'tt'U'UB~t'illlJrnf1CJf~':i1lJfll l'lf'illtJ 

i t.1m':i \l~m':i'l.l':i~n~1m1'.lt.1m':i \l~mn1lJnt.1 iilirn::i~v1t~B~tit.1 hlm'iluvnBBn'il1nnt.1 i~irlB 
311 'j) ~ 'J) £, Q ~' ~ 'j) 0 ' 31• t .d Q ' ,,, .Q "I 

ll~ i~11fll':i i 'lf'tt°t-.l 'UB~t 'illlJ':i~fl'U mlJ'U'tt'U':i1lJ 'iM\91B~'Ulfll i 'lf'illtJ'Vl~'ttlJ~'VltlJ'U fl 1 i 'lf'illtJ'il':i ~ l iJ 

if1'illf1'11'U1'Ui~t.1~\l111UW'Vli'~vJ~11'1J~nB'U f\1lJiJ':i::lJ1'1f1t)'l1lJlmtvi~trn::~lW'lfrJ lJl\91':il 1362 

' ' 
U'U~Ufl'VlltJl'Vl 

., ., 
'11Ufllvll~it.1rl1i11ii'il::l9i'B~tl'~ri'Ul9lllJlJ1\9l':il 255 nrl11f!Bl9i'B~ i ~mv.1::fl1 i~~ltJ 

i 'Uf11':ivllfl'~~~Bf;l'lJfl1':iUfljl'Ul'\-llil'UB~t'1'1lJ rnn f11iljl'Ul'\-l l il1911lJV.'il'Ul'\-I fl'jlJ i ,r fl11lJ'ttlJltJ 

I I o l _,d I ~I I ..:::1 QJ Q.I O I 61 'J) i 
1lfflJfl1':iU f1\911U '11 'U ~ CJf ~'U 1'il::t1J'UBtJl~tf1 tJ1f1'U fl'Ufl 111 "jl'U:: 1 'UfflJlfllJ'UB~ fj1911t1" 'UlJl\91':i 1 

1650 tlt.1m~ ti1 i 'd~lm~v~ i~'il::f'.iBi1t1'.lt.1'11t.11t.1~BfflJfl1':i u tii1t.1::~i1if t.1 ii1'il::~B~vt'ill':iW1~~ 
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jl'U::: ti fl.:mf UJ'.i ~fl 1 'W 'Vll'l'Vl i'VHJff'U J lr.J ,~ ~Hrn~ 'j) 'U ~1Ul1ij.:nn!1~ 1W1'1.llfl1Jtlfl'lt~UJ'.i ~fl 

tl'.i:::flfl1Jfl'U
32

1lty11111111flnfl'Utff r..1;1~ t ,rlm ~mrim ll'W1Jflfl'1ij~mff a.:ii l'U::: i n1r..1ijwU' 1ih11 

1 mY' .:iri1.1 u~irl flt ff r..1;1~flrl'1Jl'1 flfl1Jfl m mll'W rim1'U t '!f 'Utl 'il:::Vi" 1'.i w 1t'~ fl.:iri 1Vl 1rr~~ ff1Jf11'.i uri 

! 1'U 1'4Jtifld1.:i1 J fi11P1 flufimrlflnfl'Utff a;1~ij! 1'U::: ttl'U ri'U'il'U n~ fl.:itli;i.:irr~ 1 ~fl d1.:iri'U" 'Utvhtl 'U 

. ., . 
~n'il::: 1~1J11.1R'Vln1P111.1ml'1'.i1u 1ii~1n~11ill'W'lri'.i'il:::ttl'Uty1~~-W'fl.:i 'l.Jl"l'.i ~ffmff l1~ fl 

..,; ~ Q 11) 'J/ I"' 'J/ ., • c, d 'J/ c, 'J/~ ., ?t 'J/ 
'4flfl '1 fl'U f:;i 1 'il '4t1J fl 1 ~ U1'11Jtl fl ff 'I tfll'111l11 fltyl l'1 ~ 'U fl 'I 1J~ UJ 1J ~1 f:;i.'11J ff'U ~ l'U tlJ 'U f:;ifl fl fl 

fi11-M~w i~r..1tlfl~tll'Wm'.i'l Mttlri1 ~.:i1P111.111rl'fl 'l 'Wml"l'.il 403 nrn'U~11trlfl 11-iij'l.J'.i~rn~m'il:::~afl 
' I )I I 

fi'U n 11-iij ff 'Vin n'il:::~ afl 'l M'lf~ 'l-M'il1flflfl.:i1.1rnfl 'l 'Um wt'lf'Uu~.:i hmu 11.1R'Vlnfl::: 1 J ii'l fl.:i" 1fl hm • 

r11Vi~ 1mflff1'1ljm~ 880/2491 irl fl ~lrnmll'W~1f ~m'.itl'1 .:iffl'4t1fl.:i ~l"IW 111rnr..1afl1.1 ij 

ff'Vlnfi'i~'Wm 'l-M'l'Wmnhrr~ hi' i~a 1ii~fl.:i 1~f uri111.1a'Ur..1fl1.1'il1flmr..11'Vlt'U M1m1'W~fi'm 11-itfi'W 
~ ~ 

r11Vi~1mflrr1i;iljm~ 992/2492 'l 'Wri~~fl.:iuu.:im~fl ~lmr..1flri11 'l mh 'l M m'.i~.:i~1'U1'U 

t1'U ri1Vl1rr~ ~'I! ~'U 11'Utlfl'l 111!'1f.Jflflflril 'l-M~w 1 ti mr 111rnr..111-i l~t1m1m1'U" lflfl fl'l1J Hlfl tl'11 J{ 

fl111J11~1mr..1~1r..1 lil'il1 'lnfl1'.iMfl 'l M ~l!Mflfl'UU u.:im~fl 

., ' 
8,ooo u1'Vl NVl1Vitl'r..1mrnl"lw ~.rr. 2494 mr..11'VJVl1rr~1t180,000 u1'Vl i.:iu mr..11'Vln~1m1'W1ilij 

~ ., 
u~wu'lmn rn 1tiijR'Vln'il:::l1'm1'W B'ifi'W 8,ooo rn'Vl 

. ., ., 
1ltym11mflri1Vl1rr~fit,r 111u 1~~w 1titl''W!n'Ufl1111'W l'4Jilt1fl.:i~1P11m1n'1 utl'11'il::: 1 ~ 

., ., 
r;J~m'.il'l1rr~ 1 tl1P111.1il'.i:::1~wnl'111.1 1~111utl''U 'il:::iju11.1R'Vln1 l1u fl'Vli' ~vR'W 'l 'U flfl.:i1.1rnrn~r..1.:i 'l ~ • 

'JI 'J} 'JI I 

flfl.:im~fl'il:::~fl.:i'lfn~11u 1 iruni~rn ii tl''U~11.1fi1t11hi'~1a1 tl'il1.:i11 ~ fl1'111.1ff1.1ri1'.i urii1'Ul'4Jtlt1fl.:i 

32 -=I 0 ~ .... I I ~ rl t 'J,/ 'J,/ 

t~'.ir.J1J l;!l"IHfJ'.i, mmmw u'.i~1J1'1flQl1mm1~.:iui;i:::mw'lfr..111~1r..1m~fl, l1'Ul 274 . 
., 

33tffi1a tl'.i1 ilJ'lf, tl'.i:::1.11'1flQMmm1'ri.:itm:::~1w'lfa 11~1r..1-U~mrnui;i~11u 1cilJ 2 <mri 
"" o' 'J/ 

~UU'i\j'iW), 'H'Ul 831. 
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'j/ 'j/ 'j/ 'j/ ' 

~~mi iu.,Jvil ~1:Uriu1~ui1nv-urrnn'il~~v.:i'lf1'j ~r'lil 1 i111ri1,J1r'li1'jiriil1wri.:i1Yi1-vi !iiinu !lhl 1'4~ iJ 

'\JV.:J~~w hwrnrim~ri.:i'il1nf11~l'l1nmrni'l~m~ 533/2506 ~wl'l1nm '1 i1~l'i1"1~1il~~v.:i ~11~~ iu 

fi1ui'J.:iffl'l11rimmi'l'\JV.:J ~1ilrir1 imYi1~ !ii 1nu ff"J'j !!fl! iu 1'4~U'\JV.:J~Qni'l1"1~1il ~ !!i'l~f11w·vnn'l:l 1 

f11~l'llf1'l:llffli'l~m~ 533/2506 mlllin:1rrnn~r1mri11w.:iui'l~l'llW'lHJ llWl'jl 443 ~.:i 
'lf tyty1i'1ii~i'l1"1~1il~~11 ~~ B'fi1ui'J.:iffl'l 'j1lJJ.:ifi1 '1 <N~wvu ~111:lu mh.:i~u ~ vn ~1riJ u 'il~~v.:i 
W!fl'j 1~ ;1~ lll! 1u 1'4 ~ u'\Jv.:i~mri il'1 'lfi1rl'11J m 'j '1<N~1ri1~ul'i1ffl'l~1llu 'j ~1l'lw11:lu ~lu 1u 1Yi1 '1 ~ 

11~1~l'i1"1~1il~'il~ ,)v.:i
1

1'11~~J.:ir'lll~ ffli'l~m ~.:in1r1 u ~ '1i1H' ('jl£lf11 'j ~~1rn ri~m) mll~ 

t 'j/ J j/ I I I I 

1J'j 'j 'ilffl'ln 1 'j .:il'lri1rni'l fi1mr'l 1'j 1~ri.:i11'\Jmrn~r-i''Vi'lf1riiil~.:i1u '1um'ji.:iffl'lni~ti11fi11f1'1 v.:i~ll 111'11 . " . 
~ ' 

r'llllf1l'li'lt111ril'l'j~!!i'l~ 1~ri.:Jfl'U!!i'l~1~ u tl1J'\JV.:Jt111£Jl'l 'j ~ "1'1~1'1 tl' lffl'I fi11fl'1 vwliu ffl'I rivm! 1 ! u 
" t t t j/ I 

itmu fiw1r11'j 1fl'1v.:i~ll 1.Jr111~ri.:iu'\Jn~vu 'il~!fl~V'Uffl'l turT~itmu fil~vn !lf ~u1l1riu m~~l'l:l 
' ~ ' 

!~'Um~~l'l:li'lV.:Jn hh riihl'j~r'liHl'lH lUrJ.:Jitffl'U fil~l'U~l'U 'j tl'tl.:J l Uf1if1J fil'\JV.:J l wf1,J1'fi11"1~ 
... 'f f A. d ... 'f d I O 9) .<::! I I .Q Q,1 ~ !JI !JI 

!i'l1~ l~V 'U 'ii~ P-1.:Jffl'I fllcifVi'lP-1.:Jffl'li'l ffffl'U flli'll ~1-:J cifrlflV'U m ~fll!!r-l'U ffi'llffi'l f1'lfVr1'U1 ~1-:Jcif rl . . . 
j/ J I I j/ I I 

to loQ.lt::l .c::l r ~~ d..c::l .c::1 r~ 

mrn1.:iitmu mu lll'U!~ll~~mri.:iitmu mvrnn !fl rn.:i~ll!!i'l~'l.Jr'l'j rnri.:i11 '\Jf1l'litmu m1mv.:i 

m~~1'l:l~1i'lv.:i~.:i'\Jv.:i~i.:i ~ '1-N'1u-rinm1~n 'jl£lf11'j~ff1"1~mi~vvn ;iv fi11'1fnt111'j'ji'Jf1 

filJ1lJ'u'jt11rn~fi1~1u~1u!ui'l111w~vriiu~iYmu fiw1m'j !fl~v.:i~ll 11r1i'1um'j!ul'1111w~vriiu 
qu q q qu 

I llJV'1 0 V<V I llJV °' °' 
fllVlr'll'j!!i'J~'\JV.:J m1ffl'I 'Uf11'ji'll1.Jty'j-eJrJ1'U !!i'l~fll'\JV.:J m1ffl'li'Jm~ri~ 10 1'U'il'Um1J 90 1u 

!l'l'jl~ hl'l n1 ~ifi'~nn ffl'l~lllth~ !l'IW ! l'lrii'l1m 1~n l'i rn1.:iiriH.:Jffl'I u i'l~u 1ffl'l L U1J'j'j ~ ~1.:iiri 

m~'ilu~1~.:iff1"1 '1i1~1rnri'lf~ '1-Nu~1 !llfl1'j'1i1'.i'U~~mmwm'j 1mhUvn 
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,, 
ff~ tlh11 flU~lfl~l1llflflll ftVlJ mi1nVll~ 11~l'ell~Vfllli tl<f'lfl'UU'Vl'U Vil i 'lftmril<f'lfl'UU 'Vl'U 111flfllnhM 

" " " ,, ,, 
ff~ !ii t1i'rnih1u~lwi1~~ !iiih-JllJiY'Vln34 

2.3.3 

,, . 
V1uri1miimm 1 uii1~l'UVi 3 \Pl'v~ tl'~rl'U<f'lllJlJl<f'lll 256 ~v 1 i'rlrnf rnm'Un~ 1 

rhmiimm~t11'1lJrnnri'1~'111l~v~iuifo~tl'u trn~nvmfu~uhlvnllVI~~ mii~rl'1~uvn111mfu 
SI ' ' ' 

1l~t~uV1uinlTtyiuii1i'UVi 6 iY1uVimfr:rh "ri1milmmVit11'1m~nrl'1~'11u~v~iulli:fo~tl'u Uil~ 
' ' ~ .J , .d .d & 4 ' .d 4 jl 31 0 i 31 0 q .d 4 flfl'U'U'U'U'U Llvnll Vl'U ~,, VllJltltM ri1m11mm'Vll 1lllJW1nm~'lfll~'U'U flWlfll~ i u ll'VlmrnYn~1m 

ll]j}l!!f 03'' Gij) .q ~ 0 '1, d Gi4' j)~.J,,,.,,. 
i~tiu riuv~<f'lflfflil rntmt~'U 'UV~il flVl'UlJl'lfU~ VI u mm1:1 Uil~ mn i u 11 nvu Vl'U 1u u 'U'U Llvnll 

" 
.Ji j) .q llJ j) j) o .c:::l d 3' 4 ' :'I 3' ~ .q .q .q Gt • .c:::l Vl'U ~ l11llJl~ fllJ i~ fll~'lfll~fll't:I fl1l~<f'lfl~t1v11m lJiYnmm l u'Ul 111V1u1prnY'Vl1i i 'Ulqjilfllflll:l 

v1m~t11'1m~nri'1~'111l~vtirriv~llt~t11tvhJu 
" 

ri'1Vi~1 n1:11ff1'1~ mVi 15012504 1JllJiY'Vlni 'U\Jilri imiim m ~1 i'rlrnf rnm 

'Un~1ri1miimm ~~nV1dti~ri'1~'111l~v~iullif 11~tl'u trn~rivu Ju ~u 1 LlvnllVl~~Ju r1111 ·11 
. . ,, 

if 11~tl'u· i~ n~n mJwri1rn111JVi fii'l-JllJiY'Vln !~tiu r11~v~~vff1'1 i '11tmt~ u 'UV~~ nV1i1miu g: 

d 'J) 4 '°' i 'J) Ji 'J) o I 'J) 

m11mrn1trng:m11t~'U ~ ~.ff.2498 trng: ~.ff.2499 9f~ri1~'Jl'1lg:fl~ UlJ 

mlJiYn~1mt~.;i11~mlll~lil'Ulft'Ui'Ull ~.ff.2501 nV11'Vi1ii1miill ~.ff.2498 lrng: ~.ff.2499 flilltl 

mt~umil 11 ~.ff.2501 1 Ll!~il V1d'l-JllJiY'Vlnnt1VllJwii1iY'VlnVitff1:1unt1i'rnd1 uvu~11~ !~f 'U 
" "' ' ' in g:V1u ri vut 1i'rni1vuVi1 iJij'l-J llJiY'Vln u~VI ii ~VI lJ wri11lJ111li v~~ v~ 1 ilii'l-J l lJ iY'Vl nu ii 1iY'Vln 'Uv ~ 

N~v~iuiu~11~~vn~v~m1ri1milmmiYru~u!Ll!il ~v~nri~t~ut11'rndvtiu~!iiij'UllJiY'Vln~11~ 
cu cu u cu cu ca 

SI SI ' SI 

, ~f 'UiU g: VIU nvm '° lVIU V'U 1 l'i lU 'U 

r11~~ 1 n1:11ff1'16 m~ 69212506 LI n~ lJ1'1n t1 V1lJ1 vu vi~ u "~~ iru 'lf v 
lJ 1 <f1 n 256 tl' tyt\f~ ll 'l-JllJiY'Vltiu1qJilri1miimmtlu ii'rlrnf rnv1'Un~1ri1miimm iu~~u 

.d rl ' .::::), rl ' 'J) .q.q ~ ' 34liY'Utl Lill llJ'll', Ll'jg:lJ')ilflQVllJWU~~Uil~~lW'lftl 11~1tl'U<f'lmrntrng:Vl'U nllJ 2 (filfl 
""' o' 'J) 'il'U'Ul\jltu), mn 832-833. 



ft_f~ i &LGft1~tl ~Ut-~Ll:!t1~fl~!.G~"rttmtrt L~Ull~ rt~1UL" rt rqitHUftrt~ 11 t-~ "rtt l'tl~ rt~1 

ft1 ~m1rti t-£!"flGl:!f1,!,trtG~1 v rt b flwra~r,qr.t-L~~ t!"rtjJ1t-G~G~U~U LSZ L!.~Lrtrtl~f1l-4t-,[tt-G~ . " 
rt rt v IA.ft~L l:!rtl ~ rtl t-rt Y ~I:! 11.1(, 1 rt Y rt fl rt~ 1U11~!.LJ(,H YU~ !.rtl & 1t-Sbt-L &L Yrt" 

': f'ITJO If)(, PI 0 ff, ff, lf" /f,1r 

MUtt.~~~nAHt~ tt.IJtt..Qmn~tLAH~U~trtll!i1t-.lbHl!irn t>TZ 
"" I=" a o 11 " f' 11 , 

~IA.g rt~ h~ ~mUL a ~L UL~ U"~!.L!f>Lrt t! "u ~t-Gl\.rt ttL m~ 1. Gib!:! LUG~t-a kl )f rt2~ 1 ~IA.~ rt~h 
" " . 

U~~jlt-~fllrt" ,rt,[thJ:jl.L~L)f rt,tt 9SZ L!.~Lrt ~Jr,!;!;'!LM~l:!11t-tvt1Wlrt"{jul:!trt~!.rtrtl~rt,(t~&J: . " 
jlrt b ~!.L!f>H~~WL G~LlJL ~l:!rtrt 1,~IA.grt~h ZZSZ/VZ6 ~LU~l:!LULRULM~L)f 

t-l:!"flllJ~rt"LU 
"' 0 

t-~t!"~1. LJ;tl:!HUft1 ~Lmharii ~n,~a~n ~IA.68 L!.~Lrt !.ULl'.lR.f l:!trt~!.rtrtL~L~!.LU~LlJ~!.L!fortG~ 
" 

~I:! 11~HG l\.t-G !.LY rtflfll:!1L & IA. !.LU ~klA.t-l:!L R ULM Ml YrtGrt1~!,LJ(,~ rt"L Ut-l:!WL G RL lJLY rt "Ltt-L G~&IA. 
I!> tfi'. 0 J?' 0 p p lP° ~ 0 p J?' 0 0 lP° p I p I {f, p 

I I I I " I 

~"1Uft1rtGp~!.!1lA.CW~&!:~L)fG!.~1,~f1~Gt-Gl\.~rthG!.LUU L~t-L~~1~t-Gk~aµ1 

(WLM!.!.~rtW) ~ft~GUL&~rtftGrt£~1~lli 
• • • 

~11rtt1 WLGRLlJfl~1!.LUL1:!11A.!,LUrt111rt1 Ul:!LUrnm G~m!.!1lA.G~l:!nm!.!1lA.QUtHL&M!.LUrt!.W~my 
I ff, p p 1,;. li\p 11) IULl • p p b' 

a~ mr. !1 IA. Q.~ &fl 111L & rtn sosz I! am~!.LJ(,fll:! 1L & "1. rtM m m~r. rt ~mm M&t r. ~rt m ~!.fl, m r:-u rt ML o, 1 
Ip Off, p 'r' 0 0 (6 F b' b' l'O ff, . .. ... 

t-Sb £0SZ j!WL GRUJLY rt" t-rt "l!m rt l\.rt rt rt GU~1:!11 rtftlli llij;,tj!rt b flG~!.LJr,t-l Yt-flrt "UI:! IA.rt" rtj!1 
lf p p I I' f'" .pt "lit 17 ~ • '° p I 0 ff, It):: F X' p 

t-G~rtrtfurtL~!1lA.~rt!.hrtt-SbWLGRLlJLYrt" 11 SZ/Z88 lA.LUl'.ll:!LULRULMMLY 
ff, ~ It) b' b' b' p f'" p I :: F p b' 0 

rt~ft1 r:-1i1. 

t-G~LU~ ~1ft1 rt~t!"L~mG~U"UJ;tGl\.Lrt~& lh,ttL~U"L~mjJ1t-Y 9SZ L!.~Lrtrtl~~lA.grt~hUftt 
'" " " 

t;-Q!,H tl:!1111 v LrtrtMt-rn~~Qrtt WLGRLlJLYrtl11t-& l6vZ ·u·M 11rt1 ~!,LJ(,t;-L@l:!1L&IA.WLGRUJLY 
(f,tf, ff, IP ff, I p I, p I 1,; lP IP b 0 ff, 0 F p I 

rturn~111J(,1t-LY~1 m Ufll:!1L&m rtl\.~1:!11rtl11t-Sb lOSZ ·u·M 11~1:!11 fll:!1flGWLGRLlJLY~!,LJ(,t-LY~1 m 
It) p I ff, ff, lit I lit p 0 I u lit 17 11) IP 1,; f'" IP I p I 0 ff, ff, lit I lit 

fll:!1L& t-G!.LYrtflt-G!.HlA.[!rtj!1t-Sb zosz ·u·M I! rn~1j!t-flM.1 l6vZ ·u·M j!rt1,WLGRUJLY~!,LJ(,t-LY 
O ff, O 'f' t1i'.t1i'.f'P p f'" p pp p P 'P' I O ff, 

fll:!1L~ u~Yf1£"L~ rt,!,tl!A1tL~ur:-~ll z r:-fl~1~1A.grt~hu~11LrtK£u~ra~!.L!f>t-L~r.Lu~r:-2r:-~"llu~ 
" " . 

rt t rtl\.~l:!j!Ll:! flt~flGWLG RllJLY~!.LJbt-LY!.LUrtrt rtj! ~1:!11t-G!.LYrtfllA.(! rtj!1lt& 1 L l\.1t-G~ rt rtt-rt" 
lit K7 1t1 'P' ff, ff, 1 p 1 o ff, 'P' ': P ff, o 'f'f' P p 1 (, ff, ff, ~ lf' 

jlU~rt t rt~ rt.r rtG~~l:!11 rt ,[t& &J;,tjlrt ira~!.l!fot-L ~t-Ep"u~~rt~t-LpG!.ULG ~LlJL ~Q~" rtg~M£1A. 

vv 
iUIVlUH'T ~"T,TS1l'.fJAINn NOLlclWflSSV :ilR.l 
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tidi.:ihn~ 'lJflfl'1~ij'lJ1:uih11iit1m9l':i1 1139 (4) i!t1 i~uri "1ii-ijrit1" "flt1i-* u'1~ 
flt1.:i1t1" it1'UW~~mm1 257 tl't1tl'ty~il1 "~mf1.:i" iflt1@j1J1:uih11i"f11-:i~i111'YIJ.:iii-ti.:im91-:i1~ 

., ., " 
nrl11m i Mfl11:uri'11fl':iV.:lU9ln~1.:int1i!u i.:i\j ijmm91~ 1nf111m~:u'Uv.:imm 1 257 t1nt1m~nu '1~ . . ~ 

uA'l"' ilni1~w vVi:: ':il'lStltl.Jt1.J1iuA'l 'U1tim~11u':i~:U1'1nti11mriu.W.:iu'1~W 1w'1Sa (l!tltl~ 13) vut 

2541 m9ln 4 1~wam~n,Ytifl11:u1~:u~n111t1~ '111 iii-ijrihl flt1i-*1rn::flt1.:i1mflt1@j1J1:uiY'Ylnm:iTty 
' " "' ... "'"" "'" ~· " ~· " ~. ""' "" "" "" '"""' ""' " mhl fl'YI ':iW tlffhl'U fl.:l~f1'11hlrjtuhlhl ltl~ 1-:i f1'1lmu hl~f1 ~1-:ltuhl~ll'lJ rnff'Ylli U9l:U 1~ :um-:i u n:uw1':i1 

1739(4) ~1t1 uw'tt1fivm9l':il 1739(4) ijf\Plt1U-:i~ff .:iri'~::il1'fl11llri':ufl':i ti.:iurir-n~':i~1111.:i "tffljtlhl u q q qJ 

. " 
flhl i-*1rn::f1t1.:i1t1" 911:uf111:u1~:u it1m9l':i1 251 ritit1n i~ijm-:iuA'l"' i1~.:i\j 

"rl111tffljtlhl flhl 1-* flhl.:ll'\.J ~.:l~.:l'tt-U' l~rl'f1£JW~.:l lhl ~'Yil t1it~tl1tl1Jrl'f1£l W~ffqjtyl~ 
j/G.1 '='1Q,I" .<£!1)10 ~ .,, 

9lf1'1.:l~l.:lf1hllJ111~~!u'\.JffWW1~1.:lUH.:llhl'l1-:ifl~l.:l'Yll'Ufl.:l911lJ1ll91-:il 575 '11-:ifl 587 l'lShl ~1-:lflhllJl ., ., 

t11hlflhlnlff1hl V~i hi tllhl l "* ~.:lfl111lffll~ ~ 'Ufl.:l.:llhl ffqjqjlJ't11tlt1 ff qjqjl ~1-:lU H.:llhl flhl~lJl 
'YI 1-:i 1t11flt1 ~ w~~ an11~n~1-:i u ~rl' n£Jw~.:i1t1~'YI1~ a n1111lt1flhl.:l1t1 u '1 ~ mY ~ ~i tlt1fftl.Jtl.Jl~1.:i'Yl1 
"UV.:i 1~ri~.:i~.:i H'1 '111~ ~'Uti.:i.:i1t1 i'lft1 ~1.:i~~tlfl ~~m'Yl1.:i1t11tlt1 ~w~~ rin11~~11~1.:i911:um1P1-:i1 
587 n~1.:i u~1~t1rl'f1£JW~'Ufl.:l.:llhl~n1nu1~~ttlhlflhl.:ll'\.JV~tlt1tfl.:l t'lf'!.Jt~tl1tl1Jf11-:i~l.:llffijtlhl fll~ 
~· ... 1' "' " 0 di! " ?t ... "' i '..S ... " "' "" 0 " "' !u'\.Jffqjqjl'llHUH.:ll'\.J'tt'jfl~H'Yll'UV.:lf1 l~ ~g;tuhlffqjqjlfl~ l':i 1Jr;ilflqj m l~~l.:llll'Y11'11'\.Jl'YI 

lffij tlhl flhl i '* flhl.:l lhl n1~'lJ 1:Uff'Yln9111llJlm 1dJ.:iJ't1 rh:i11ffijtlhl ~,:i l U~.:l rl'f1£JW~~~~~fl.:l 
. " 

'Yl1.:i1t1fl'1ri1'1S1m':i'YI 1.:i1rl1~ at11~at1v1t1~1.:in11flt11-*cM.:i1~riun~i1i~ti.:iij1'1S11'lft1irt1 1'lft1 flhl 

~11~1.:iii11vi' 111!.:iilv 1n11mr.:iiYti 1 u rl1iT n'Ylhl 1af111mtlmii-" au m':i h .:i1n11n11~ii-mt1~1llt1flhl 

i " <!I I o I i " " "J d "J I " i ~ 1 
"1 "1 

1 1 ?t 'JS'tt'jflfl'\.J.:ll'\.J U9lfl111 fl'\.J 'lS f111.:llllf1 fl~ l':i '71 'YI Lll9lfl.:l '1S1'1Slf11-:i'Yll.:lrnlt':itlhl!'Utlhlfllhl U9lluhl 

~~11it .:i~11 i '*~~1.:in~ rin111llt1flt11 rlfl'i.:itl't1 i1i1111wf111ml! w 1~u~ii-11 i -*tj~t1 vt1mm~ fot1 

rvhJ't1 fltJfl~1 mjum~ri.:i~n flWinH'1 url'u~flt1,J11-:it1t1t1~rl1t1i1 n'Ylrn-W'1~flt1i-*mlivt1nt1 .... 
ff1'\.Jfl'\.J.:ll'\.J~.:lf1f 1.:i i my ~tln 1-:llhlfl~ l -:i '7) nttlhlflhl.:llhl U~fl1llJ'111lltltl.:l lU'Yll.:l~TVnmltl ifl'-U'vt1 
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' ., ' 

'Yli1-Nif1u fi' i ri11'il~ 11 irl'~w11i11'Ylmm~l'li~~iu.Uu ~i ~fl 1~vtlo~fl11flflflu 1 ~ i'u,J' i~'l'i Hiu 1li1 'If 
d 1 ~ ' ~ • ... I .q 35 

~i'U'Vl 'lf1'1fifl11 l'lf'U 'Vl'UlfJfl1ill'Yl1fl'UifJ'lfWCl'fllIJ'Ufl ... " 

' ., 
u~fi'i1i "\lfl,rN" Viuty~fltjlu1111'11i 257 -Wu iJ1~iiiiv111fltjlutl1~111'1fltJ'Yl1llf.l 

uri ~u'1~~ iw 'lfrJ ~~ 1ii 11'1u ~fl~'Ylifi' iii vimnflfltJ'YI mv~l m\
1

1fl f.l~flVi~ ~~ 1~uri~1~ 1i'!fUty~ 
~ I ~~.Ji O 1~ ~1 "''~111 
~1Jf11fl~m~~iu ~.ff. 25411Jl\911i 5 1i 'Yl'.lJlfJfl~ r:;!G]f~\9lfl'1~'Vli~iu 'Yl'UlfJ'ilH ~f.11Ufll'ili~ 111i'il~ 

~f.lfl~flflVi~ h 1m~fi' i1i "~i,ri~" niir11i11'YI 111v1i i~u~u w,)'NU'1~\}fl,)'N\9lfl'1~fl'U ~im~u 

~il'lflUU 'Vl'U lum1'l'11~iul'li11ff'tytyi,)'Nih'Yli'u1~v~11mm1'l'ii~iutlo~11'Ju1w'li'1111~ 1w1'u 
I 

1wfitl~1i11im~flu 'Yl~m~v~nm~u 'Yl~fl~lfJ 1 i1'1~vfi'iu1w\9li11i;.iMiu ~\1fl,)'1~'l'ii 1~ unm 

Vii~ iu tlo~'Ufl~-ru 'l'ii~iu 11'1~ 1if'YI11ivri1i1111llil~1~u~u i v,)'i~~ i vl i1'11ri\} fl,)' i~ 1 u i'u'YI~~ 
GI .d 'j} .Q1 'j/ O I 'j} Q.q .q"I 3/GI Q.I Q..IClr.~ 

U'1~1'U'1l'Vl'1fl'ili~ll ~'Vli~l'U U\91'1fl'ili~ll'Cl''Vl1i !~1U\91111~1~1i'lfUUJUJ\9l'U" cu cu u ti 

~ "' ~ 1 .q"I ~ 'j} 0 GI I 'j} GI I GI 'j} 0 .dl ~ 
\}fl'ili~l'lill'Cl'tytyi'ili~m~~i'U ~f.111 !~ !'Ylfl1ill'Cl'lflty1i\}fl'ili~~~fl'111'il~1U'ill~'Vll~l'U'Vl 'lfUH~l'U 

'Yl~fl~iu1'!fim1 l u'Uw~~ml'l1i 1739 (4) :LI~ 1 i1'u111ffV1nuriuriri'1~i'u,)'i~'l'ii~1u lum!1~1-eriivu 
q q q cu 

1 ~ "' ~.Ji • I"' °""" ~ "'1 1 ~ ='1 0 
., "'1 I "'1 ~ ~ J' 1 "'1 ~ fl'U 'lf'Yl1flfl'U~i'U r:;!G]f~IJ{)Ul'l'Yl'Ui'Vl ~fJ 'lfU1~~1'UIIJ'U'Cl'lfltyll '!f~i'U'Vl 'lf1'1fifll1 'Vl~'U ~fJ'.l.J ~ 

., 
~~'Ylll iv1i1Jflfl'1mri iu u 'ii~ i' u ,ri~'l'ii~1u li1'l'l i11 ff'tyty1,)'1~m ~~ iu'YI~ fl,)'1~'¥11'\J fl~ 

1rtfl1~'li'fl-er1tl1'1futl n'l'li1i1'r~u1~'11'~1'il'W1i m\911i 1739 (4) Ju li1'1J'11lff'Vlnuri 
I )J I ' I 

"' 1 ~ "I 1 .q .cl t .cl .cl .q .q 1 'j/cu .ii:S .cl 1 ~ o 1 'j} ' 'j} .cl 
l'Cl'llf.l'U fl'U 'lf'YIWfl'U~i'U 'Ul~'U'Vl1Jflfl'1l'Yl'1l'Ull'Cl''Vl1i ~11Jl~flfll1~i'U'Vl ~'Vil 'YIUm'ilim~fl'VllflfJ 

0 ~ "' "'J 1 d "I I "' ~ ~ 11) I"> .Ji I "1 ~"I 11J'UUlf.l'ili~'U iJflflfJ'Yl'1~'1J'U tJ-ermfl'UU\91111Jfl'UU'11\9lfl~ !lllfl'U 'Yl'U~U'Cl''UUl'Vll'lfll 'Cl'llfJ'U fl'U 1 'lf'Y11 fl 

.di l .q .d 'j/ 0 .q I d ,i:S .i:S .C:. I .di d ~ 'j/cu O it 
fl'U~i'Ufl'U 'Yl'U~ 'Cl'1'Ul~'U'Vlfll~'lfi1~lfl'U fl1i-ertf'lfl'U 'Yl1fllfl'Ufl1i'Yl'U~U'Cl''UUi'Vlfl1 'YI ! ~1U'lf11~'Yl'U 1 u 

., ' 
!iu~'Ylu m:U'ty ihu~Vii'u'l'ii~iu 1 i1'uri1,)'i111~m'lfu V1uivri1ill -ermtluo 'Yl'1flu~V1611.ifltjl u 

., ' 

ri 1i11'Ylm f.l'llfl~fi' i11 "1-eriivu riu 1-N'Yl~flriu ~iu" u~mh~ 111 ~~ 1:U1i,-i11'Jm ,)'i'Ylil ~ii1J'11lff'VlnVi'il~ 
)J )J JI jl 

1~i' u'11i1 ~'YIUnfl'U 'YI im ,)'111111fl~l~'lfn~~iu1 ~Un1Jfl rH'l~~ocii1uil' 1 'YIU U'U nilfl11'1u'ttil ff'U 

m:U'ty'Ufl~1,)'im110 luihiu~ 6 

J5 d. o' f Q o' I 'j/ QQ ~ I 

l'Cl''UfJ tJ1i 1ll'lf, tJ1~1J1'1flt;)l11llfJU~~U'1~~itU'lW 1i~1fJ'U\910111JU'1~'Yl'U 1'12.J 2 (fllfl 

"' o' ~ 
'ilUU1\j1tU), 'Yl'Ui 834-835. 
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' ' I ~ _ I'\ ""'i ., 0 ~· - I 0 ., ~ I 'l v I v 
2.3.5 flllfl'Hl~tl'U Ulfl'U'l &.flfltllnllluUu'l:::111Tl-!9f~iH &'ttUfU1llll'l~fl 

q 

11d~1tf11fl-HJ111nf11J~ lflf1fl'U~11~u1h::: ~iiu~1mhfi1J~ s tlu ~ fl~li~fi1J • 
91UJlJWl 'il 258 fl~ tlu 11d ~ltflifl~ ~11 lflfl1Jl lfl flfl'U~ lt~U ~fi'1~'11n::: fl~U1Jtl flfJ'H ~~~'U, 11tfl'U 

nirnm~flutl'ut=hifii11~u11dmlTty9'!1tJrl1fi1J~ 6 

2.3.6 

j) I I j) j) t 

11-UiYuir11Tru"Ufl~t~uirnn911tJrl1fi1JYi 6 Yi 'il:::~ fl~'l11'i:::i.Tu t ~'UM -UiYuYi t ~1 
" j) ,, I JI 

lJ 'iflf11fi'nfl1 infl'Ut ~v~i91 m1:::11-U fl~f1~11! ~ 'U'H \jyj 1iiiitJ'i:::O'Utm::: 1l.iii1Jl lJiY'l'lYi 'Hl flt~'U'H\j 
I I j/ I I 

911tJrl1fi1JYi 3 Yit~uirnnfi'N'lfn:::flvu1Jtiflv11~~u~11nuni1 1 tJ '11lfl'11U911tJrl1fi1JYi 4 Yi1'1'1 .. 
" ' . 

lJ'ifif1~N'l1n:::fl~i11Jti flV'l1~~tt~1tnuni1 4 t~ fl'U 'Hlfl 11-U~1tf1lfl~"QtJ 1fl mn lflf1911lJ rlifi1JYi 5 

~~rr1~'11n:::flvi11Jtiflv11~~ 1tJ1nuni1 6 t~flu .. 

2.3.7 
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n1'Ji~n1'Jll'J~nn11:::1'ln'el~fi1v'l~"11'l'j1130(1)"'l'lfll11'J'j1130(2)~nri11o~d 
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r11TI'Vf1 n El lffl" ~ m Yi 104 7 /2534 ~1mtJ1 iJ w \1'1-w ir n~ 1 u -W'Yl n1J' 'YI i' 'Vf tJ'\J 'el~ ~n'YI il 
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in~ 'tt u '1 u fl~"""~ "w \91 ll.l'VI 'J ~ 'J l'lftJtytWl '1"" ~ "1f.ll.11\91'J1 91 fll 'J Vi 111 rn fJ ii'tttl' .:i fftl i 'lHi .:.i 
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' " 

(2) fl lV'U fl 1 'll vf u'J111::: 'tt iJ l 'U fl~ if 11'1::: '11 ti ffV-!! r VtlU l'Vl ! -f 'U U~ ! ll 'U fl 1'\JV'\JV-!I 
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14 1~flw~1:11nu i1'il1rn1:1'il 1'll fl'lf1':i~'Vl d 11'.lu'il1u 1u~ fl1:1-a~ 15 'llfl-:J1:1fl~'Vl rlvt-:J'Vl 11~~ i1mtl':i~nu 

)I)/ )I I 'J) I 

1 ~1:11:1fl~'Vl u'Vi-:J'Vlll~ l i1'-:i111'V1 uibuYiinu 'il1n'Vlu 'il1u fl-:J 'il1u1u1~~il'U '1'1um'VI (tl':i~mw.tiilrn ~~ 

-a' 1um'VI) 'llV-:J~~ fl-:J~11:1 nci 11fifl 'il1u1u'Vl tl~ i1mtl':i~nu~1nu1~~il'LI'1' 1urn'VI 'il1rn1:11:1fl11'lf1':i~ 
fo1:1"~ 15 'VI 1ni1iim':itl'-:Jfi'LI 'il1ufl-:J'Vlf 'V'lvt)u11'.lu'Vli1ntl':i~nu u-a'1'll1~ flatl'i1 i ':i i ~ l'Vl tliiil'Vl1i i~f 'LI 

'" 
0 e£'J) I d C2I I 1 O cl fJ} Q.I' ~ Q.I t/ Q.I' ,/ 

'lfl':i~'VIU':ifll:JL'l~ 15 'lJV-:Jff1U'Vll:l-:J'lll~fl~ lfll:l'llflU'U-:J'lfl':i~!lJU 3 -:J1~ '1'1'1 !'ill'ViUf1-:JlU'Vi'Vlf1'hl'Vl':i'Vil:l 

L~\9l':i1'ilffruru1'il1ufl-:J~~uuL'l~tfl~fl-:J1im'llV-:J'il1rnm1-a'111'.lu11ui~~ff'U~1urn'Vl'Vltlluil1u~'lJ1~ 
u " 

~-:Jt~ui1u 27 ,068,471.20 'Ul'VI url'fl1'llfltl':i~Uflll'Vl d~-:Jni'i11'il~\Jf1ff1'1'5u1Pf u ~-:J1:1mi1n 1 tlirn~ 
"> l fJJ 0 fJ) fJJ I 0 d cl~ O ~ Q.I 'J) cl ~ d 

'V'l'Vi lf1'hl 1 'VI 'il11'11'.li'llli'l~ mvu mu\91'il1rn 1:1nn1:1ufl l'll fl ti ':i ~ u flll 'Vl umv'Vl -a-:J "11-a ~mm :U um -:J'Vlff fl-:J 
' 'J) 'J)' ' 

-a-:JiuYi 2 111'hlwu 2528 1~m~'Uluri1'llfltl':i~Uflll'Vlui1 'il1rn1:11:1fl11'111':i~'LI':i':i~rnuYim-aiiri1il-:J • 
l ~ y.., o Y ~I o Y o o ~I y yy lq y 

fl'4tl.Jl\91 'VI t~':i'U'lfl':i~UL'l1!1JU'il1U1U':ifll:l'1~ 15 f11'VIU~'lfl':i~!1JU 3 -:J1~ '1'1'1 ~U'VIUfj':ifl-:J t~Ufl'1-:J 

l 
d , I y ,1 • 111 31,,. o <!.. l y 31Y 111 31"' o 11 d "" "i l Y U'V11J':i~'ljll!'ill'VIU11 ff1'1 t~llfllff-:J 'Vlfj':ifl-:J tm'LI'lfl':i~'VIU!UU!-:JU 97,068,471.20 'Ul'VI t~l:l 'VI 

,, 
i~f'LI'l11':i~'VIU\9llllfftyty1'il1ufl-:J\9llll'Vi':i~':i1'1111'qJty~-a'11-a~m1:1 'Vi.ff. 2483 lll\9l':il 96(3) nflu 'Vllf1 

,, ' 

V-:J'll1~6ml'i1 i ':i~-:J li1'i~f 'LI'lfl':i~'Vl um11m\9l':il 130(8) u~fl~a-:J i'!Ji1-:JYiff~!'Vi':i1~'i\'1rn1:1fl'Vl1i':iW • • 
fl'~fi' lU fl 1 A'-:J ffli'l iu IPf U ~ -:J ~ tl':i ~'lfll I '31 l'Vl d L ~ij ll~ fi I ff'hll:lfl llf 'LI fl l'll fl tl':i ~UV ll'Vl d ~-:J f1ci11 U '1~ • 
ffli'liul'l'u i~ih11~ -:Jtii U'lfV'U~11:JU'1~~ -:Jl:lm~ f)f)l'j ~lli'l~'1WU l{ 1 url'ri1'llVtl':i ~u flll'Vldfl~ -:J~ffV-:J 

,, I jl t 

'llfl-:J'il1rn1:1'il~iJi~ni111 lir'lf~u ~-:Ji1'il1rn1:1'llfl'l11':i~'VluYi i'!Jiitl':i~nu~fl1:1-a~ 15 il1u'VluYiiitl':i~nu 
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~lrnrJ rJU'lJ 1 tt't ~l'H d'l..l'lfl'IJ ~l'W U'l!UlUO'Vli'VHJ~ l'WU'lOU'W ihttf 'IJ ~1'W1'W~eJ'l'\Jl~UV~lrnrJ'il~'\JU 
"' 

0 'J} ~ Q.I 0 ,% ~ Q.I I 'J} 'J} d. d ' O 

'll'l'J~'JUrJ'1~ 15 !l'!lJU'W~'lfll'\JU1.h~'WU1Jl'!'Wfl'J'lU'Jf)~'lf)"11'\Jl'l\91'W ff1'1Qf11!l'!'W11 fll'\JU 
'JI" j/ I I ')/ j/ 

1h~umm u..1 'l'Cl'U'lfl f 'Jf) 'J~l'l 11~v~1rnv 1 'W fl~ -a'll'1~ m m~U'l!~ rJ10'W! ~U'\Jmh~'W Ull l'!U 1 'Wl'!U 
I j/ 'JI j/ 

~1'W1'W!~ rl10'W ti'.iUVl 'ill'JtU lfl 1'\Juth~'WUlll'! U..1'l'Cl'U'lflf nh~ OU'IJ O'WU-a'1 'il~!~'W l~ ll ~1rnrJi1 
o> J' J'dlt) Id QI d O 3) JI 'j/ 

fl11lJtl'J ~'Cl' 'lfl 'il~'\!Utl'J~'W Ulll'! 'WL\! l'll~l'!'W'Vl imJtl'J ~nmll'W 'ill'W 1'W 'J UrJ'1~ 15 '\! U'll1U'1'll1ll~ 
JI. JI 

ri1'Wl'!U ~"ti 'J~ O'W ~lrnrJ~V'WrJUlJ 1 tt't ~mu li'lfl'IJ!UlUO'Vli'l'l~Lll'Wl'li1ntl 'J~ O'W ri U'W l'! lf)eJ'l'\11~ 
JI • JI 

0 I I \t) 0 .i::9 0 d.j} 0 d O Q.I O d fj}fj} 

'ill'W1'WUV!'Vl1 t'J 'illt'arJ'il'l'\JU'll'l'J~l'!'W'JUrJ'1~ 15 '\JU'l'ill'W1'W'Vl'\Jl~ LL'1~fll'\JU'J'IJ'll'l'J~l'!'W'\JU'l~'JU'l 
"' "' 

Ji ?1 " ,x,,._1 "' ,,. "l """' <!I 0 .:, ~ " 'I""" "l ""' 0 CJf'l!u'W!'ill'H'WlJ 1J'J~f)'Wft1'1t)f11 !~l'll'llf1lllrJ'W\911lJfl1"1' 'l'\JU'lffT~ 'll''W\91'WU'4 t)Jl\91 t m~p U'l t~'J'IJ'll'l'J~ 
JI • JI 

l'lthll'WL~'W ~ 1'W1\I 97 ,068,471.20 'l.Jl'Vl 1~v 1 M''\JW'VlU~\91 m~'Vli'l'l el~l 'WU'lLViu'J'iu~l'!U \911l.ld'tyty1 
JI • 

~l'W u'lriu u l'!1nv'l'\J 1~um'Vi 11~ 1 tt'!~f 'IJ 'J11'J ~'VI u 1~ vri1um ~ v 'il 10 nu'l'Vl i'lll el~'W '\JU'l ~lrnri 

i'ltT'W f11'J'llW'VlU~\91m~'Vlfl'lel~'W~l'WU'l~'ltllum'J'l..l'lfirnmuri'Vli''Wel~'W~tllum1ntl'J~O'W\911lJ 
,ru\91n'1'l1 u m'J tl'J~ uul.ll'! d~'lff1 "!~iif11 ii' 'lt ~u 'll'urni-a' 1 i ~ 1l'ltl m 1 uVI l1 nEI 'Vl f-w t! riul.liiu 1m 'il~ 
'il~m~l'l11 ~ m'J~ff1'1iM1i'i' 'l rim ~nm'J-a'll "~mmrn~ 1M'~mwiiu1u1 'il '11~m'J i~v1n'IJ'Vli''Wel~'W 
'\JU'l\91'WtT'W iJl~l'!lJWfl11lll1Bl'Wl'il~~m'J'Vlf'WJ:au'\JU'lL~WltJO'll'WYl'1f1El'Vli''Well'Wfl~d~mrn • 
'1'l 1~ri~'W L; 'li'lfi' lU O't) f)l'\JU'l ~lrn rJ ! 'W'J 1~ L ~ l'Wtl M l'W Vlllf)El'Vli''WtJifo ~u -:iiiu1'W1 'ill'!Ul~~~U'l 
tl~'IJ1i f)l'J 1 tt'tll'W l V\911lJ,rU\91f1'1'l 1 'W f)l'J tl'J ~ 'WUlJ'I'! tli'l~, ITT iJ 'il'i1till1! L-a'1 

Vil'l 1f1ll 1f1i1'1.J 1 lf L ~ll'l tJ O'll'WVil1n£l' 'Vl f-w el~ 1! tJ 'W f)l'J '\J1 rJ'Vl U ~ \91 m~ 'Vl j l'l el ~l'W U'l'\J U'l 

~lrnri LvTut11t~um'l'fn~l'!duri~~ U'll'!lf1V'l '\Jl~udi'Vi11~ 1 M' ~~U'l l~i''IJ 'l'in ~ l'!d\911l.lfi'1'\Ju 
"' "' "' 

.I .J o d d 31 31 
u'J~'WUlJ'l'! 'W '\JU'l "l 1L'1 rJ 'Vlffl '1Ll'l'W'll'U'IJ~1rJU '11 

f11Vi-w10£11ff1'1Qf11~ 479112536 t~md!~riu"1'~1'lmfll'J~'W 'IJ'W~~'W'\JU'l ~lrnri~ 3 

ml.ld'ruru1 '3'1'lmll1 1'111 tt' 'Jlfll~~ 'W'\JU'l~1rnv~ 3 'Cl' 'l~'W l'!d ri1riu'Cl'~ l'l ~'liiurit lluflwurii ~rnd u u '\I 'U q 

jl f I 'JI 

1'111 M! ~1'1'! Uih.J~l.l~'Vlnl 'Wlq!" ~l'll'l l'\JU'lL'I'! ilu~~'W '\JU'l ~lrn El~ 3 1 'W 'VI uri1riu'Cl'~ l'li'ln-a11 u~ 
JI • • 

L ~ rn.UiJ!~ 1'11'Jwnntl'J~ll1w'J 1fl 1'11'1m 111 ti 'LI un '1'l'Vl~t 1i vu 11' riuu L~ ll'1'liiul'l1m'Jnu'Cl'r l'l 

mm'Jtvlu 1 ir11~"'1.J~'IJ'Jrutllu'U~"~'Vln~ Lffll 1 i'vuL ~rnd~u 1 u m'J~'il ~ !~i''IJ 'J11'J~l1 ~i l'lilu~~ u "' . 
I 'JI I 'J/ 

'\JU'l~lrntiii 3 ~u!tl riuuL~ll'!UU'W\911lJtl'J~lJ1'1f1t)l'!ll1VHvi'lu'1~'W1W'll'el ll1\91'J1 286 i'ltJ'W ~'l~u 
"l·~P· v J'o ,, J'.d. QI , QI ~3' 
il.l t'fl11!'ill'H'Wt1l'Wt'il1l'!'Wl.ltl'J~f1'W\911l.lfl11l.ll'!l.lw1u ll1\91'J1 6 Hl'!'l'W'J~'Jl'll''Ut\Jt)}\91 """~mv -w.ff. 

2483 L ~TH du~l 'WS} 1u~~'\!Ui''IJ'J11'J~l'! tl 'illf1f1U'l'Vli'l'l el~'W'\JU'l ~lrnri~ 3 !~u ri1'lL ~mtl "1'11Ttymll 

I Q.I ~ jl 

ll1\91'J1 130(8) L!l'!'l'W'J~'Jl'll''l.Jtlltll\91'1ll'1~'1W 'W.ff. 2483 
"" 

I jl I 'JI 'JI 
O ~ d. d. QI 'J} I I dd. QI 'J} d. QI 

fl1l'll'l1f1ll1ff1'1t)f11'Vl 1922/2546 'Cl't)Jty1'il1'l11fl11l.J'J~l111'l'~f1l'!'W'Vl 1 f)'IJ!'ill'H'W'Vl'l'Cl'U'l 
• JI 

~11mn iimrn uu fl' 1'1lui' 'IJ 'l'fu:: 'VI u 1 u fl~ -a'll "~" 1 v 'il~ ~ w ri 1\91 u'l.Ju 'Vl u Vitffll d 1'1'! i' 'IJ m'J 11fl11 lJ 
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. " 
tllui:1u hhf mm11 2,soo,000 'Ull'I .fi'elVI fl'1-:ii-:iflci11'iJ:;;tllmn1~miJelij fll'H1 elhl f11'U eli''U'l111:;;Y1u 

~-:it llu t YI~ fl 11 uf ~ iij tt hi u el u 11'il:;; tfi~~hl Yl'1 el iij ~-:i tll u u~ fl'J'J'l.I~ ij ti elhl 1 'Utl'-:ifl' 'U nelh! ~l'l.I • 
1.h:;;'l.l1'1flt)tt mmt ~ -:itrn:;;'Vl1w 'lfV m~ 11 182 J-:il;J" 'Vldtfi~rielu 1u~ft'1 '1ljfi'1-&-:ivh1 mf l'li''VlV'Uel-:J 

)I I 'JI 'lJ I I 

'1flttun 1 t~~'\11~ aei 1~11iYY1n'Uei-:it ~ittu'l'l-:iirei-:in elvu~1rielu 1uYi ft'1 '1ijfi'1il-:ifii flEll'li''Vlv u~ 
"' "' J I 'J/ 'J/ ,, )I )I )I I 

ti'l fl-:J'illfl'Utu:;; nt ~l'ttU '1'1-:ifffl-:J'Ufli''Uil'J:;;'Vlu 'l hi fl~U J-:i iij nm'J tl elhl fll'U el 1 'U'lf l'J:;; YI u 'U el-:J'1 fl YIU Yi 
"' )I )I )I )I I 

i trn:;; iijuiJ 11'il:;;nm1'Ueitieluf11'Ueii''U'l111:;;Y1uuu Y1'1ei iij t~wiu'l'l-:iirel-:i~-:itl-:i iijijill'lnn'il:;;~vfl 

'ltt'1fl'Vld~ i ~wfi1~ elrnrnuVitfl'£JtTu i~'l'luYi u~a el 1~11tllu 'Vldntieiu i'Utrn:;;tielu i'U5-:i iij 
"' 

O d 'j} ~ t ,c9 ..::i~ ~ IV 0 ~ I .q IV c/e::,, ef .c::i 
fflt'J 'ii t 'ill'tt hi l'l-:J fffl-:J'il-:J 'l.lffl'lli'U fl'J'U'lfl'J:;;'tth!fll~ fl'UU l'lhl 'Vltft'£J 'illfl fl el-:Jl'l 'J 'Vl Vff'W 'U el-:J '1 fl 'Vil.I l'I l ~1 'lJ 

"' 



., 

' "" 'lJ'Yl'Yl 3 

~l~'lJfll'J~'lJG)$1'J~'ttiniAfl~lliJ'f;l~'f;lltl~l'!Jfl{)'tt'!Jltl~H1h~!'Ylfl 

. ". 
l1~~'\l1flVi1~flnrnri~~ii1flt1m'l'li1'l~Mi1 Vitl'llfltJfl~i hi flt"J!'l "1riM mm"! tl't1'llfl~ 1vw1 tJ 

" " . 
u ~11 hi t1 'Yl ri fl hi 1 hi t1 'Vlu '\)~ 1 ~ fl~11~ ~ ti1fl t1m'l'lf1'l~Mi1Vitl'l1fl ti fl ~1 hi fl tl Mm ri ~ 1~ tJ 'l ~ t 'Yl ff 

) tdG) <J} .JiG) ~ l~OQ.I O ~ 
t~tlt~Yll~fl tll~rl~ t'U fl{Jl1lJ1tl'1lJ'1~"1rJ Clf~ t'U tl'Ylhl '\)~ fl"11tl~"1~tlfll'l'l!'l'l ~ l1hl \PlllJ fl{Jl'llJlrJ 

~""~ mti'llfl~tl'l~t'Ylffim i'~flt111m tl'l ~t'Ylfffl~flt)EJ trn~tl'l~t'Vlff~ ~fl 1 tJ~ 1 hl~lhl~ ~flt"JMlntl 
31 • I "' • • d ~I 31 ... o ... 'l • :!1liJ .., """' 
"""~mti'llfl~ffllJlJ 'l~~'Ylff~~flm1~1~mlJhl~hlut1t1flhl mmy i hi fll'l'l 1~ ttt'l~ttfl 1 'llYl'l~ 'll'll'tltlJtlJ~ 

~lJ'1~"1tl YI.ff. 2483 'llfl~iJ'l~l'Vlffi'Ylti43 

fl {Jl'l lJltl~lJ '1~"1 tl'll fl~tl'l ~ l'Yl ff"1'l1 i'~ fl!lJ 1n1J w1Jhl flt"J l1 lJ1 rJ'll fl~ i' ~ tn '1flt'l1~ (Federal 
. " 

Law) U'1~~tl't1Virl'~iJ~rntl'~rl't1i~hltf'il~tl'hl'!!hli~uri Bankruptcy Reform Act of 1978 ihl Title 11 

..Ji.c:l Q,IQIG)'J}Q,I .c:i<J} dll]3JdtP.J ~I 
'llfl~ United States Code Annotated (USCA) Clf~lJ~t'ltl~fltl t'lffltlfl~'1lJ'1~"1tl'Yl t~rlhlTifl~~~u~ 

1hl~ 1 l'.)"1fllJ fl.ff. 1979 (YI.ff. 2522) ihl'lltu~~fl{Jl1lJ1tlfl~fl~11l~\}f1ttnL'll1~ri The Bankruptcy 
Jia CVa.tG)3J~ IQ.Id 

Abuse Prevention and Consumer Protection Act of 2005 CJf~lJ~t'ltl~fltl t'l!'~~l1~1hl'Yl 17 ~"1fllJ 

Yl.ff.2548 

~ I d 'fl 3} I 

ihl Title 11 hlh1Umflflf1li1hl 8 Chapters t~Ufl 
d d c:, 

Chapter 1 - tl'Ylttl~!ff'l'\l'Yl1itJ (General Provisions) 

Chapter 3 - m~t11hlVi'\ll'ltul~1ltJ (Case Administration) 
<J} ;f. ;f. Q,I c/Q. 

Chapter 5 - t'\lll1hl ~fll1hlU'1~flfl~'Yl'lYlrl"1'hl (Creditors, The Debtor, and The Estate) 

Chapter 7 - fll'l'lil'l~tl'ty; (Liquidation) 

" Chapter 9 - fll'ltli't1tJ(~ lflH"1'~1~l1U'llfl~l1U1rJ~lhl'llfl~i'~ (Adjustment of Debts of a 

Municipality) 

Chapter 11 - fll'l~hl~fl'\lfll'l (Reorganization) 

43""' 0 "' 31 31 
1'l!'1 lJl11~W, fllfl1itlltlflf;Jl1lJ1tl'1lJ'1~"1rl, l1hl1 275. 
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,, . 
Chapter 12 - m11H'rnJ1 ~ lf11 ~ff~Vll'IU'UeMfl'Hl1Jf11'1mEJ~1m11rViii·:rn.1L~iJ1~~11l 

1lluiJ1~~1 (Adjustment Of Debts Of A Family Farmer With Regular Annual Income) 
,, . 

Chapter 13 - m1iJ1'1JiJ1 ~ lf11~ff~1~l'IU'Utl~\Jflfl(\'.fi11lJ~1liii 11tl ,~ 1.11~~1 (Adjustment 

Of Debts Of An Individual With Regular Income) 

[Chapter 15 - tlfl!~fl (Repealed)] 

tl't1t1rlTfflflty1J1~r\'1~iJ11flUt1~iu Title 11 Bankruptcy 'Utl~ United States Code 1rtt1~'il1flfl11'il~ 

l'11f111m.U1i'ilflt}l'lmt1i~flri111~\Jfl~t1~tl'un~11llu~~t1~ffflEJ1m1:1JY1ll1t1'Ut1 ~tl' t1tifi1~ m'il\'11111' 
' ' 'jJ ' 

1.U1i'ilf1(ll~tf1~t1u1111~ r\'1ihfiruliflri11~~ 1~unr1111 "wue1wllumu1fit11n1J~1Y1f vuf" (Lien) 
u • . ,, 

0 ' 0 Q.I d. ll] 'J)a.1 0 d. ' 

1rn~m11 "(l1~1JYl'il~ i~11J'l111~l'll!fltll!" (Priority) 

"' . 
o ' a v E'I tj v v v t! 44 

3.1.1 fl1UJ'ttlmJ'lleNfl111 "'tt'l.HlU&lJUf.lW&m.11ft'UYl1't1~'VUJ" (Lien) 

<j) .J'~ .J'QJ cl .d Q,I QJ QJ o' 

1) !'illl'll!Hlll'll!tll!tlJUf1W.!flt11fl1J~1Yl1'VW (Lienors, Creditors with a lien) ., . ,, ,, 
'j) .c:i 3).:::t ~ ~\I] 3)QJ o .c:i I 

2) !'illl'll!~llffYl'.fi l~11J'l111~l'll!fltll! (Creditors with a priority) 
'jJ 'jJ 'jJ ' 'jJ 

3) t ~ll'l ihfbJiil'l~l'lu uut ll uflw.t fit11n1J~1Y11'~61rn~ 1:Uii ff YI n 1~1mh1~Y1 u ., . 
fltll! (Creditors with neither a lien nor a priority) 

r\'111 "l'l~uwlluf1w.t~t11n1J~1Y11'~a" (Lien) Ju l'lmt1~~ffY1n(1t1fl~t1~~iit1d . ., 
~ Q.I o'~ .J' Ji 'j)QJ 0 .J' a.I o'~ ~ I .J' Q.I ~ 45 I <j) er ~ 

mu t1Y11~ ti'ffu 'Utl ~ ~ fll'I Wlf ~ 'il~ 1~11J'J111~l'I u 'il 1flY1'J~t1ffu u u fl t1u Yiu ff llltlJ t1 u 'l urn 'il rn u ~ll 
,, ' 'jJ ,, 

l'I U ell!tlJ U flW. tnt11n1J~1Ylf ~aU 'il~ iJ~Y1ni U YI 1~ rlffl! 'U ti~ (lfll'I uni 1n1J lJ(lfl l'U ti ~YI 1'~rl~'U ell! . ., ., 

t lJ U l'I (\fl iJ 1 ~nu (Collateral) !'VJ nT U ffll! ~ t nu 'il lfl lJ(l fi 1fl11'U1t1YI f ~ rl ell!! lJu l'lrl' fl iJ1 ~nu ., 
d <j)~•d .J' Q.I ~ 'j)~ Q,I~ 

(Proceeds) fl'il~~l'.l~tlt111t1lul'll!ffllltlJ!l'llltll!!'illl'll!ffllltlJtll! 'l 

44
David G. Epstein, Debtor-creditor law in a nutshell (Georgia: West Publishing Co., 

1991), p. 2. 

45
lbid., p. 2. 
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"'YI tl flhl 1 ~hi fltlH~tJ1tl'U ~1'Yli'v. V" (Lien) tlhl tn 'ii 1 n~ ~hi i~hwn H i:Yruru 1 ~ 1'U 'YI 
• u u 

~ CJ,I '<r ..::::.d .ci. ~ ~ ~ Q.I d 
f1.t)'Yll.JltJ 'Yl'iflUl.JU~ t~tJm~'U1hl11i'Vl'ill'iW1 l~tJfl'ln (Judicial proceedings) 'Yl.:Jhl "'Ylhlflhltllm.iw 

1~tJ1tl'U!:Y.:J'Yli~l.J'Yli''VlV~.:J1fl~'illf1iY'tyty1" (Consensual Liens on personalty) Jhl fl~flltJ'l~ Article 

-1 "' ""' ~I ,d31., 'i dJ 111_1 • 
9 'llfl.:J Uniform Commercial Code 'llfl.:J1J'i~t'Ylfl""''Yl'ilfltl.J'if11Un~11Jhl'Yll'ilf1 t~tJ'Yl1 rn11 "Security 

46 • CJ,J ~I ef Q.I d d Q.I Q.I .e:a Q.I ct'.di .e:a Q.I 

Interests" U~t\1'11 lf111Jhl "'Ylhl flhltllhl flW1f1tJ1f1'Ufl ~ .:J'Yll';il.J'Yl'i'VltJ9f.:J(f1~ 'illf1 ~tu t:Ul" (Consensual • u u 

Liens on realty) nt~hl~~,Jn 1~vvf1iil11m'i~lhlfl.:iJhlrn.:i ihhl "'Yltlflhlt~hlfltul~ti1ti''U~1ni'v.6 
~ . 

~.:itn~ 'il1m\'iViv.1mn" (Judicial Liens) tlhl tn'ilt ilhl fl'mn~ 1~ 'il1ffvf .:i,f hi~ flhlnn 'i1'U'i1l.J 

<V ct'.ci. ' .e:a ' e!l 
'Yl'i'VltJ~hlf1flhlf11'i'Vl'Vllf1'1::11 (Prejudgment collection efforts) l'lfhl f11'itJ~ (Attachment) Un~m'i 

fllil'~ni'v.vih.J (Garnishment) 'Yl~t11ilhlf-lnm'il1mliViv.1mn nl.Ja.:J,f hi ~flhl m'ilr.:iti'LI~1m'h 

Viv.1f1'1:11un~m'i ti~ni'v.6mti'Yl".:J'illf1 i~ljf11Viv.1mrn1~1161fhl tlhl ihhl "'Yid fl hit ~hi flWt~tJ1tl'U~1 • 
., d'.Ji "> ~ 'i .dd ,d31., "''i dJlq ~ 1'131 I ,% 

'Yl'i'VltJ9f.:J1f1~'1lhl t~tJf-.ln'llfl.:Jf1.fJ'Yll.JltJ" (Statutory Liens) 'Ylt1lhl'Yll'ilf1f1hl t~tJ'Yl1 tilhlhl t~Un "'Ylhl 

Q.I d .:::! Q.I Q.I <V ct' CJ,I d.ei. ,J Q.I d d Q.I Q.I <V ct' 
flhlt 1Jhl fl W1f1tJ1f1'U~1'Yl'i'VltJ'll fl.:Jt'il l'll fl.:J'Yl~hl" (Landlords' Liens) "'Ylhl flhl 11Jhl fl W 1f1tJ1f1'U~1'YI 'i'Vl tJ . . 

I I Jt c/ ~ d<V d d Q.I Q.I <V c/ 
'llfl.:J'lfHC)ffll.Jlfl'ifl.:JtJhl~" (Mechanics' Liens) Un~ "'Ylhlfll'l:lflhl11lhlflW1f1tJ1f1'U~1'Yl'i'VltJ" (Tax . 

. 47 ~I 31 
Liens) 11Jhl~hl 

"' 46
'1'1 mva .:i ihhl i~1 rw 'l hi ni'Yl ~ih.,1fl''W1 ~i' 'Um'il 1n i:Yty tym "nil'i ~ ti'hl m'i'lf n~'Ylilt~'U 

'YI~ fl l ~ tJf~ Q il'i~ ~ .:Jtltft flil'i ~ tl'U f)l';i ilu'U1\m'i'lf1'i ~'YI rl 'YI ~flf11'i 'lf~1'lWfl11l.J1 ~ tJ'YI ltJ'YI ~fl fl11l.J i' 'U 

~~ (The term "security interest" means any interest in property acquired by contract for the 

purpose of securing payment or performance of an obligation or indemnifying against loss or 

liability.) Henry Campbell Black and others, Black's Law Dictionary (Minnesota: West 

Publishing Co., 1990), p. 1357. 

47
David G. Epstein, Debtor-creditor law in a nutshell, pp. 3 - 4. 
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' "' 0 ' 0 QJ .::t \II 3./QJ 0 .::t ' 
3.1.2 fl1UJ'l'ilJU.l'IJMfl111 '"illfl'U'tHl~ AVl'i'lJ'lfl'i~'l'IUfU>U" (Priority) 

. ,, ,, 
f11i1 "rl1i'Lin'\l~,~~'LI'l1l'i~'ttUO'ffU" (Priority) UihHMfl11lJ'ttlJlrJ

48 i~uri 

f 3J I )/ 

f11i1 "rl1i'Lin'il~ifl'i''LI'l11'i~'tturi-eru" (Priority) h.1'¥iu 'ttmaa~iY'Vln'trn~ 

t ~ rntl ~ij YI tl fl'm1'.J 'UfltlH~tJ10 'Lii1'Vli' 'Vitl (Lien Creditors) iHl~'ilrJt'ttU fl'Vl~ 'Vitlff'U ';i lm~tJ10 'U 

'J) ~ jld ;x QJ d d QJ QJ Q.I fl 'J) 1Gf O GI d i 'J)<V 0 ~ I 

t '\ll'tt 'U J:-.llJ'tt 'UfltH1J'U fltlHf1rJ1f1'1J~1'Vl 'i'Vi rJ (Lien Creditors) J:-.lfl rJ g 'UC\ Wl'IJ'Vl '\l~ ~ 'i'IJ'll'l':i~'tt 'U f1fl'U 
~ qi ~ ~ 

d i 3/Q.1 o ~ ~ ..Ji 31 Q.I o' Q,I :'I Q.I ... I Q.I ~ 
(Priority) f1 '\l~ ~ 'i'IJ 'll'U ~YI 'U '\l lm~ 'U 'Vl ~'ii lf1 f11'i 'IJ W'Vl'i'Vi rJfl'U t IJ'U YI Cl f11J'i~f1 'U 'U 'U (Collateral) 

I 49 
f1fl'U 

" 1 'J) Cl.I Cl.I 0 50 
(1) f1t)tf1WCV111~1rJf11';i'IJ~fl'IJ'\ll'Ufl~ (Foreclosure Sales) . ,, 

t~t.1'¥1 i~ '\l1nm'J~1ml w'Vl i'ria~1mMu '\l~~fl~tl 1 i iJ'l11'J~fi116*~w1 'W 
3/ 3J I I 

f1WLI~rl'IJ ~l'Wfl~Ofl'W '\llf1tJ'U ~~ '\l~th iiJ'l11'i~Ylilfl't.111'.J'Uf1Wtna1fi11i1'Vl~ 'ViV (Lien) 9f ~ i~'\'l1m'i 

,j'~fl''IJ~l'U fl~'Vl~VitltT'U ur;l'1~~'\l~ i~tl 1 iiJ'J11'J~'tttl i 'lf uo "'tttlum1'.Jt.1riWt~rJ10'Lii 1'\'l~'Vi ai 'U clli'LI • . ,, . 
Cl.I 0 (LI d. l'I 'j}Q.1 0 J::I 51 .di 1 'J)Q./ 0 

'VIC\~" (Subordinate Liens) ml.IC\l~'IJ'Vl'\l~ tfl'i'IJ'll'l'i~'tt'U (Priority) 9f~'ttlJWf111lJ11f:;l'i'LI'\ll'Ufl~ 
3J 3J I !JJ 

vl~'tt Cl W '\l~ i ~~'LI 'JSU~'tt \j '\l 1f1f1U ,j'~fl''LI ~l'U fl~~ llJcl li'IJn'\l ~ i ~~'IJ'JSl 'i~'tt \j fl fl 'U YI cl~ (Priority) 
3J I 3/ 3J 

'llfl~'ttilut.111'.J'Uf1Wtna1n'IJ'Vl~Yiai! 'W '1 i~am'i'l11'i~Ylili lf uri~~'LI ~l'W fl~ '\l~t1'.J'U f11'i ~1 m~l.I ~1'W1'W 

48
Ibid., p. 2. 

49
David G. Epstein, Debtor-creditor law in a nutshell, p. 2. 

I I I jJ 

50'ttmrJG~ m-:; 'IJW'Vli'ViVff'U n\}f1~1'U fl~tVifltl 1i~'Wn l~'\lltlf11';i 'IJWmiu~rnil ~l'U fl~ l" 

i1'\'l1m'J'IJ W i ~rJ i ~~'IJlJfl'IJfll'U 1'\l '\llf1fllfi ~ 'IJ fl~f'flC\'tt~fl i~rJfftytyl ~l'U fl~ n~ llJ (A sale of 

mortgaged property to obtain satisfaction of the mortgage out of the proceeds, whether authorized 

by a decree of the court or by a power of sale contained in the mortgage.) Henry Campbell Black 

and others, Black's Law Dictionary, p. 646. 

51
Lynn M. Lopucki and Elizabeth Warren, Secured Credit: A Systems Approach (New 

York: Little, Brown and Company Law and Business Education, 1995), p. 527. 
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'l ttufi~'.i 1J '1Tt.HJ\IU~ '1~'lltl iJ'l •1hllum'l ~lVl'lllJ~~HYTW (Pro rata) Utt \ltttl fl't.Jt llu flWt~tJ1tl1Ji1 ... . 
Q.t rl A 0 ;xi 'j) I 'j)Q.1 0 'j) .tt I 'l <di 0 11) .... I 0 

'VJ'l'VW (Lien) ll.lfl'lfl'l~lf't.J '11ttflm1J111't.Jfl\l'lltlU'lflU'11t'l1'1fll'VJ1 ~ (Pro tanto) 11\l't.Jl nJ'lfl'l~ 
"' 

'l tt'uti~i'11'11u fl\l'lltltt"\I 111mTumfli1i~uttt~flflfl (Surplus) Miu 'ltt'ti11~fltttl52 
'jJ 'j/ ,, 'jJ ' 

'l u fll'l 'lfn~tt Ut'lfuu '111fl ~J\lfl 1J '11u fl \!fl m '11ttu ~ij "'11 U fll-Jl ll u flWtfltJ1tl1Ji 1 
"' 'U • 

Q.I rl d 0 Q.I jl jh:::l A' fl.I rl 0 11) Q.I QJ 0 11) jl ~ ct'l 
'Vl'l'VW" (Lien) 11lum~11urnu'11 ~'V19ffl'VJ'l'VW111't.Jfl\I ill111flfl1'l1J\lfl1J111't.Jfl\111~ t~flfil.lff'V11i u 

'U 

'VI i''V'I vtlu fl ti1\l ll" fl~ 111flm'l ~ t ttufl 'Vii' 'V'lvi'Yutl u 111fl "tt tl fl''Wt llu fltut~v1ti11i 1'Vlf 'V'lv'l u rl1~i1J • 
Q.t ~ 'j) I QJ I 'j) 'j) Q.t QJ O Q I 'j) ,x jle;::t e1 Q.I d 

'11'1\I" (Subordinate Liens) 'Vl\1'11l.l~~1m'lf't.Jfl't.J U~fl1'111fl~1J\lfl1J111'W fl\ll.l hrn1tt't.J ~l.l "tt't.J fl'Wtllu 
'U ... 

fltut~t11ti11i1'Vl~'V'IV" (Lien) 1 llu rl1irnt 'lflfl"rnllut '11tttl ~m "tttl fl'Wt llu fltut~t11ti11i1'Vl~'V'lv'l u 
q \ '\J q 

0 Q.t Q.t 'j) 'j)A' Q.t rl Q.t QJ O I I ~ d 11) 'j) Q ~ 
"1~1J'l1M" (Subordinate Liens) U'11 ~9ffl'VJ'l'V'ltl111flfl1'l1J\lfl1J111't.Jfl\lt'lf'W11't.J't.Jfl11~ t~fl'l'll.lff'V11i 

'U 

'l u'Vli''V'lrfi 11 flV1\l~~fll'l~'11u fl\l'\Jfl\lt '11tttl~m "tttl fl'utll'WflW1~v1ti11i1'VI i''V'IV" (Lien) 'l u rl1i11 ... . 
ti flu tttl'11 '11tt tl ~13'\I fl'11 '11u fl\!Ju (~\l~flfl~f 11 '11u fl\l 'l 'W rl1i11tiflu~ i"i ~ 'lf'iY'Vlil J\lfl'11'11ufl\I 

'U ... 

tlurn\I) ~~ml.Ii ll~1v Vi1 'l tt' ~i'11 '11u fl\li\lflci11v\lfl \lij ~'Vin~ 11~13'\lfl'11 '11u fl\lrn1ti11'Vlf 'V'lvtlu i~ ... 
.d .c:l I 'j)A' Q.I rl .tt .t\ ~ O ~ fl.I d .J Q.I QI Q.I rl 
fl fl u fl m ff tJ 111 fl11 ~cir fl 'VI 'l 'V'I tJtt rn 11flfl"flu11 ~vu tJfl lJ 'lf1 'l ~ "tt u flu 1 ll u fl wt fl tJ 1fl 11~ 1 'VI 'l 'V'I ti" ... . . 

.Ji 'j)QJ 0 d. I .tt Q.I r{c:;. ce 'l 'j) I 'j)v 0 53 
(Lien) 9f\l~'l1J111't.J fl\ll.lfltlttt'W fl'Vl'l'V'ltlff't.J't.J't.J ttuflm11111u fl\! ... ... ... 

'l 'Wm iU ~fl~ \ltt1~l.l'Vli''V'luafl'11u fl\! i 1'timff 11'11'W fl\l'llfJtt-d \tu '1'1 o '11tttl~m "tttl ... ... ... 

fl't.Jtll't.Jf.)Wt~tJ1fl1Jfl~\1'111~lJ'Vlf'V'IU~\ltfl~111fl~t\Jt\J1" (Consensual Liens on realty)) ~fll.llfllfJ'l1"\I 
'jJ )/ )/ 'jJ t I 

'VI ~'V'lviru am 1f 1tt.W ~1l.lf"l1Viw1fl111 (11f 1tt-W~m "ttu fl'mllufl wtfiu1fi11i1'Vlf 'V'IV~\11n~111flf11 
'U ... • . " 

Vi'V'11flll1" (Judicial Liens)) 13'\lfl1J~1l.lfl1ViW1fl1111 ~tlfll'llh i ll'\J1mViflll1i~u m'l11'l~ttui\lflci11 

ti'Wtlu'1'1'lm11~tlluffiji'Y'Vlil'l ut~u ~ i~111flfl1'l '\JlfJ'Vli''V'lv'11u fl\l'l1vtltiflu <'l m 11~t llu~i1 "rl1i11 ... ... 
t 'j/ I 'j/ t )/ 

'Vl 11~i~i'11 '111 'l ~ '11 u flfl't.J" (Priority)) 1~ul'i'1i11 u'1' 'mu '11ufl \111~ fl ~'l u rl 1i11'Vl11 ~ i~~1J 'l11'l ~'11 u 
,, 

I d 0 Q 54 
flfl'W 'l1't.J~1l.lfll'V'l'V'l1fl'lfl 

(2) flf;) tfl wen 11~1 tl~'VJ~ '\J fl\! t ~1'11 tl ~i1tttl fl't.J 11Ju f.)Wl~fJ1fl1J i1'Vli' 'V'I Ulf '1 lfJ'll tJ 'l 'W fll'j 

Q.I rlc::. Q.I ;x Q QJ • • • • 

fl'lfl1Jfl'lfl\l'VJ'l'V'ltlff't.Jflltl'11M~fl'11'W~~'t.J~ (The nghts of competing hen holders to possess10n of 

55 
the property after default) 

52
Lynn M. Lopucki and Elizabeth Warren, Secured Credit: A Systems Approach, p. 528. 

53
lbid., p. 528. 

54
lbid., p. 532. 

55
Ibid., p. 529. 
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1 u mill~ -afftt tl r:i~u ~urn di t ifi'mtl N'ii Mtl fl'u t ~ u fl ru 1~v1ti'IJIP11'l'lf 'V'lv 
~ ~ . 

(Lien Holders) " .l " IPf-lu~'i:Y'il-l'JlfJ'tlhl i U'Vllf11'J'U-lfl'1Jil'J~'tl UM'1Utl'-lfl'IJ'i11hl 'il-l (Foreclosure) 'il1f1 

'l'lf'V'lvtTu'V'l~u11tiu i ifi'mtl~iiMtlfl'u1tlufJtut~v1ti'IJIP11'l'lf 'V'lv~ i¢liY'l'ln mu u'l'lf 'V'lvJu riuu (Senior 
d d.::::. .::::dJ) 'j/QJ o A' I 'j/ ~ 'j/et A' Q./ d .:::! QI GI Q.I i/d \r) ~.::::. .::::. 

Lien Holders) f1'il~11 'i:Y'l'l1i t ~ 'J'IJ'lfl'J~'tlhl f1'ilhll'il 1'11hl Hll'tlhl Uhl! Uhl flilltf1fJ1f)'IJ \Pl1'1'l'J'V'lfJ'l'l t ~'i:Y'l'l1i 
~ . 

~ QI ii~ GI d 

l'tlhl'il'l'l'J'V'lfJhlhlthlfllfJ'tl-0-l (Junior Lien Holders) fl~ The Grocers Supply Co., Inc. v. Intercity 

Investment Properties, Inc. 

r :JI 'j.I 
0 I 0 Q.I d \r) 'j/QI 0 d I G) d d Ci .::::., .::::., 

fl111 "-Ol~'IJ'l'l'il~ !fl'J'IJ'lf1'J~'tlhlf1'ilhl" (Priority) ! hl'l'lhl 'tl111fJfl-l'i:Y'l'l1i'tl'il-l 
,, ,, ' ,, 'j/ 

t ifi' mu r.f11mM u fl'ut~u fltutnv1ti'IJIPi1'l'lf 'V'lv (Lien) 1 u nn i¢lf 'LI'l11'J~M u 'il1f1'1'lf 'V'lv~u 'tlU-l-anMu 
~ . ~ 

iufl~~11-a~mv56 1tluii1~'1JriuuMrl'-ltiu1P1111~i¢ltl'tyty1iiiiu us Code rl'miru~ 11 '1'1111~ 5 

. " " &d<v.::::. OOJ 

Subchapter 1 111\Pl'Jl 507 9M1l'l'l-l'i:Yhl 9 m~'IJ 

'tltl~i1mtl'J~tlhl (Unsecured Claims) Juuij-l'il'ilf1 i¢i'i~u 2 nci11 ~'ii 'tltl~ • 
T I j,/ 'j/ I 

i1mtl'J~nuVi1i~udiuih~'IJVi'il~i¢lf'IJin~Muriuu (Priority) mv1~111\Pl'J1 501 u-a~Mulii1m 
~ . . " ... I QI ..::t ll) , •q o Q,I d ll) 'j/QJ o d , 57 

lJ'j~f)hl'l'l tll'ilfJ !hl-al~'IJ'l'l'il~ t~'j'IJ'lfl'J~'tlhlf1'ilhl 
~ 

Ill 'J/ I 

!~!tf) 

1) United States Trustees 

::lt 'J/ 'J/ .d "' .d Ill 'J/"' 
United States Trustees !lJhlt'ill'tlhll'l'l'tl'il-l'Ji (Government Official) 'l'l t~'J'IJ 

:JI I j) I 

f11'JU~-l1Pi-l 1~vfl'vm'J\T-l"!~ (Attorney General) ii-J1m'il't!U1~ium'J~ltUhlf11'Jtt~-llPi-ltrn~m~1Vi 
G) .::::. & ' ~ 58 
! hl'l'll-l'IJ'J'tl l'J 'J11lfl-lf11'JU\Pl-l \Pl-lU-0~ f11'Jfl1'1Jf.l11~!t-O'IJ'J'J~1 Bankruptcy Trustees 

56
Lynn M. Lopuck:i and Elizabeth Warren, Secured Credit: A Systems Approach, p. 529. 

57
Robert L. Jordan and William D. Warren, Bankruptcy (New York: The Foundation 

Press, Inc., 1995), p. 248. 

58
David G. Epstein, Debtor-Creditor Law in a nutshell, p. 150. 
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2) Bankruptcy Trustees 
59 

1m.1vf1 !iJua1 Bankruptcy Trustees lYfl'il~lJl'illfllJflfli'\1i'j'j1J~l~iJ1 'lft~1'11Ul~'IJ~.:i 

j~1Jli'lfll:'ll.:J ll1'11Ul~tlJ'l.Ji1tt'Yl'l.J'IJ~.:Jfl~.:J'Ylj'VHJ~'l.J (Estate) hm~alJi'l~l:'lltl t~~.:J'illfl 1 'l.J'!J'j~t'Ylff 
Cl.I l!::I, ~ I Q,I r/l!::I, .cl Q,I I 

il'\1 'j ~ ~ m 'j fl1 fl ~11 fl~.:J'YI nWil'l.J lJ\911\911.J'Yll.:Jfl~ '11 lJltl (Legal Entity) Utlfl~ ~ fllJl\911.:J '11 lfl 'ill fl 
~ ~ 

~ fl'\1U 1 'l.Jfl~~lJi'l~l:'lltl i.:itl''l.J Bankruptcy Trustees ~l'il~~.:i'\1j ~Ul 'il\Jfl~ ~.:i 1 'l.J 'l.JllJ 'IJ~.:Jfl~.:J 

"' """' II]~ 'YI 'j'VHJ i1 'l.J i ~ 

~1'1.Jl'i1Ui'l~'\1Ul~'IJ~.:i Bankruptcy Trustees U\9lfl~Hn'l.JL iJ1 'l.JU~l:'l~'l11J1~ 

1~vvf1!iJu~1fl~~""~mt1l'.)flfl~~t~mi'u1u'l11J1~ 7, 12 trn~ 13 'il~JJflnu~.:ii.:i Bankruptcy 
' J: ~ ~ 

Trustees tillrn ri1u1'1.Jfl~~'l.J~fl'ilfll'j\9111J'\11J1~ l l U'l.Jm'ilJJfll'jtt~.:ii.:i Bankruptcy Trustees fll~ 
~ 'Q,I 1!::1,1!::1, j}l!::I, q .c! ~ 
'IJ'l.J~~fl1NJl:'l~'l.J'il'IJ~.:Jrj~Vnfl'l:l1 i'l.Jfl~'l.J'l.J "l 

~ d 'I II]~ I 

'\11.Jl'Yl'IJ~.:J Bankruptcy Trustees i'l.J '\11J1~ 7 i~Hfl 

(I) fll'j'j11J'j11Jnf~v~u'IJ~.:i"fl'11d~iimilui1"1rlur\'1~~.:i 
<u " 

(2) flnrl'flr1'1uul:'l~tViflt1~'1.Jm'j 1 ~u'Yl-r~v~inY.:i~tn~~u n~mrn~fl 1t1'\1ir.:ifln 

Q,I r1~ Q,I ,/l!:l, 

(3) fll'j'IJltJ'Yl'j'VWil'l.J'IJ~.:Jfl~.:J'Yl'j~tJil'l.J (Property of the Estate) 
~ ' 

(4) rl'~r1'1ur11'1J~-r11'lfn~ Mun !iJmm~ iYlJ 

cs> rr~r1'1ur\' 1A' .:i 1ttl:'lfl'\1d'l1"~.wu 'il1flm'ja""~"w1umtl15uiY1Jf11'j <u q 

~ ~ ~ 

1'1.Jfl~iJj11iJ1.:i1m.:ii1~1.:J'\1U'IJ~.:J~fl'\1U\9111J'\11J1~ l3 U'l.J Bankruptcy Trustees 'il~JJ 
A ~ ~ ~ ~ • ;1 d cv .c::1 o d cv cv cv t1a.. 
'lf~tWfl~ fl'lf ~ '11 'l.J .:i11 Standing Trustees trn~~fl'\11.J fl 'ii~ tl.:Jfl.:JlJ ~11.Jl 'ii 'YI 'ii~ 'il~fln fl1J 'YI 'j~ tlil'l.J 'I.I ~.:i 

\911.J~~ 1iJ1~r~~ 1M'!~m~n1v1~trn~il1'j1t1t~Ju 1iJ'lfn~'\1d111'ufit~1'11~\9111JUH'l.J~ !~-r11fln 
~ ~ 

~'4l1~ 'illflffll:'I i.:iu'l.J Bankruptcy Trustees 1 '1.J'\11J1~ 13 u~.:i JJ~ 11.J~ tlJ'l.J i1tt 'Yl'l.J j1J~1 ti 
I 'j/ 'j/ ' 

(Disbursing Agent) ~lj '11tl'1nfl11Jf.J1J ~tm 111' ~ fl'\1 u iJ~tT~ fll'j 'lf n ~ '11U \9111J ur-.iu '11 tl'1n'l.I ~.:i 
~ ' 

Bankruptcy Trustees 1'1.J'l11J1'1 l3 u1~v'\1irflu~1iji)m1ru~t~t11nun11'!1tl'1Yi'IJ~.:i Bankruptcy 
~ ' 

Trustees 1'1.J'l11J1~ 7 ~1.:Jfl'l.JU~tViv.:i11 Bankruptcy Trustees 1'1.J'l11J1~ 13 tl'u!1m'11tl'1Yiiufln 

59
David G. Epstein, Debtor-Creditor Law in a nutshell, p. 147-149. 
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~ 0 Cl! d9) d_1 G) ;fd<V d 
'll'Ul'lfl'Ufllrn11u 'Ufl~rn1rn:::mt.1\Pllll'YIIJ':ilfl~ 1 'Ul1 ll1~ 7 u m1m1ru:::11lunn 

Q.I ,/c:i, J'd.-. 1ll]9)Q.I 9) dt O eX'19) I 9) .J 
'l1'1J'i 1lJ'Yl'i'VWiY'U 'IJ fl~~fll'l 'U 'YI lll 1~ 'l'Ufll'i tlfl!1'U \Pl lllflt)l'l lll tllll'\Jltl!'W fl'lfl'l::: l'l 'U l1 !!fl! 'ii ll'l 'U 
,, 'JJ 'JJ 'j) 

l'i'~ttmt1 'Ll'Y1Utyty1!'1uchapter7 tru ii'llll'lflu~Tiu't tnu~nttu i~l'i'~'IJflfl{\'fi'j'jlJ~11rn:::iJ~'l,lflfl{\ 

'1 
dd d'c:: d Cl! '19)9) 9J ;f.Q d 

'Ufl'lU!'Yl~fll'l'U!tl 'U1Jflfl{l'fi'j'jlJm'Yl\jfl'W'Wlfllll l'f {I lJ{l:::mti'il::: l'l'l~'W'U (Discharge) 'illfll'l'U ii''U 'YI 
.,,.Ji, 91 .d 
!fl~'ll'Uflfl'Ufll'i{llJ{l:::mt.1 (Pre-bankruptcy Debts) \Plllllll\Pl'll 727(b) f'.l{l'Yl\Plllllll'illflfll'll'I~~ 

,, ,,, ' ,, ' 
.Wu'illfll1UiY'U~~mh1~fl{\fll'fU'il::: i~1~ ll~'U ;11'1 '1 m.i (Fresh Start)

60 
ri1u {\fl l1 i1 n il't 'lf 'IJflfl {\ 

" " . 
I ,,, r 'j) 

1i 'l 'ill~ 1 fl'u i~u ri {\ fll'I u 'iii~ u u~1'f 'Yltt~ fltt1~tt'uihu~ilm'il i~i'mi'1~~ '1 ttl'f {l~.Wu'il1ntti'.1 iYu " . . ,, . ' 

1'lfu1~t.11nuu i~ 1-U fl~'il1nml'l'l1 121(a)(l) i~uun.u1ltt1lli1' (11~m{lii-1m'lt1iY'~ 1 tt'Vi1m'i'l11'l:: 
"" 

uw;-u ~'Uflfl{\J\.J!! i1' 1'1tt'i1m'i1i1n fi'il fll'j i~) ! ri fl~ 'ii lfl lJ 1\Pl'll~~fl ~ 111111'1 t1t1 'j::: ""~Tl! ~fll'l 11 fl!~tl~ .. . . 
iii tt'i1m'i ViTp n'il~il 'lffl'LI 1rn:: i ~t.1lf 1 i iJui1'1'1,!flfl {1~1~w1if 1'll fl~1i'i fi 'il~i1' lJ{l:::{I 1 ti~:iTn'il:: i~i' 'LI 

fl 11 ll~ llfl 'i fl~il't tt' l'i' fl~i' tJ r:1~1 ~u mHhu~1 '1 u tt ~ iYu 'llfl~ -U ~'IJflfl {\Ju "l 1w'l1::-U ~'IJflfl{\ ~ i1 
;:'1 d .k I 91dj 91 I 91 ,,_ ~ 91dj 91 

!l'U::!IJ'U'l,lflfl{lflflfl'Ul'l'U~ (Legal Entity) \Pll~l'llfl'illflf~!tJW'ill'llfl~fl~!nt1 ~~'U'U r;j!tJ'U!'ill'IJfl~ 
Cll Q.I I di f o d 9) 9)Q.I 9) J'd 61 

1j'lfl'il~~fl{l11'il~ ill'ill!ll'Ul'lfl~ i~'i'Ufll'll'l'l~'W'U (Discharge) 'Uflfl 

lll\Pl'il 103 (a) 'tu Chapter I-General Provisions il'i'nrnu~'tttt11'1J'YIUtyty1! 

'1 
11)_1_1.,, '191'"' d 91 .d"" Ji 

'U Chapter 1, 3 1rn:: 5 '\Jfl~Title 11 llJIJ'l'IJ 'lffl'Llfl~{llJ{l:::mt1'Yl!fl~'IJ'U\PlllJ Chapter 7, 11, 121rn:: 
,, 

13~1t.111'u11~mWl'llllllll'l'il 1161 'llfl~ Chapter 111l'iTuu 1rn:::m\Pl'll 726 il'i'utyty1l~~rl1~uiu 
0 11'1 d 91 11) 91,k 91 di .,, .dll) 91 9111) '1 ''1 

fll'l'lfn::ttu 'Ufl~{\lJ{l:::mmm 11 9f~'il:::l'lfl~fl'nll1i1'i:::flfl'Llfl'Llllll'l'l1 507 'YI 1~11n 1'\J ttll u 
I r 'JJ j/ j/ 

Chapter 5 9f~nrnu~rl1~'Llli'il::il'i'i'mh'i::l1UOfl'U (Priority) 1mii'l1~i1u 10 rl1~'1J rl1~u'tunn 
,, 

'111'l::tti'.11'11llml'l'i1126 i~uri 

60
Robert L. Jordan and William D. Warren, Bankruptcy, p. 30. 

61
David G. Espein, Debtor-creditor law in a nutshell, p. 308. 
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t) '111~~·trrfh'iurl1.Um~~i'Hh1fi1~~'UiT~~'t'l~rl0uvirn~~~1l11hnn~rn 507 
.. .. ,, 

1 fltlfll'.i 'J11'.i~'H U~ llllll~'.i lU 'il~~tM'J11'.i ~~ tl.:J~ lll rl lf11J fi fll.J 11'1.:if1.:i U 
.. 

(1) '!11'.i~'Ht1fi1 Domestic Support
62 (11.Jrn~mlll'Hlllt1ltJlll~'.il 101(14A)) . .. .. 

fi1 Domestic Support li1llu11t1uri ~i'1ll'.ii'1~i'1ll'.iffl~ll1-J~'.i'\Jfl.:J~fl'HU €1'* 
y ' ' ' 

u1tJ1'iltlflf1rn.:i1J\ol'.i'\JD.:i~fl11t1 ~tlflmv.:i ty1~~liwihYif11~fl'l1D1J v~ w nmli i~lim'.iauih~v.:i 

1fl vii ~fl .:i.W 'il 1'.i w 1111J f1f1'1mci1d i ~1lJtJ~tJi'l1'\J vi' 11 '111'.i~11d~1t1~tJ m .:i11~v1 fl t.111 t11t1.:i1 tJ '\JD.:i 

f ~ 1lJtJ~gtJi'l1'\Jvf 11'!1u~11d1tJtJ1ll'\Jfl.:J1_J flfl '1i .:i fl ci11 1flt1li1i vu i '\J 11111fl11t11t1.:i1 tJ '\Jfl.:J f ;J 

i~f 111~ u 'll1u 1ui .:)fl ci 11mv11 '1.:i1u ~~uf'l1~u.:in 'il~~u.:iu 11t1u'ilfl~1 tl~lllfltJ ,,," 1 vgu tfoiir--i'1 

"' "' , 31,d A, I 

1 

'j/ 63 ~ , 3J 0 , 'J/ I ~ .ci bJ I 'j/ 
1J .:Jf11J '11'Vl lJ '11flt) '11 llltl'1ll '1 ~ '1 ltl 'il lfltJ tJ '11 '111'.i ~ 'tt!!fl '11 tJ Domestic Support 'Yl t m '\J 1 

11'1mflWctl~llllll~'.il 507(a)(l)(A) flci11~v 1llu11tl~~ffmff ~ffll'.iff!~ll lJ~'.i'\Jfl.:J~fl'H~ €1'* .. . 
t11tJ1'iltlflf1 rn.:ilJ~'.i'\Jfl.:J~fl'HU ~tlflmv.:i tyl~~iiwihYif 1J~f!'l1fl1J i~ vu hfori11 t11t1.:i1tJ'\JD.:if ;J 

(11'uu~1ll tJ fll'.i~1Jf1f1'1f1.:iflci11i~Vi1m'.i1uu 1flt1i'11J' m 1 'il1.-riu'l1u~m d) 11~mll tJ 11d~11t11t1.:i1u 
'\J fl.:Jf~ ill tJ! ,rl'tt ~ 1 fltl~'.i .:i~ 1llflt)'HllltlgtJ~il1 'l1fltj'H llltl~ll'1~ '1 ltl 1 fl t1li1i fltJ i 'U1111 lfl '11t11t1.:i1 tJ 

'\J u.:if~ i ~f rn~u 'il1u1ui.:iflci11mt111'1.:i1u ~gu f'l1flv.:in 'il~~v.:it11 i tlu 'ilfl ~w~ 1ll fltJ 11 mvgu fl'u ii 

r--i'1tl'.:if'i 111 '*~il1iflt)11mt1~ll '1~mt164 

!!~nliff'VlnfltJ i~f 1J'J11'.i~'Hd fiutJ~fltJfltJDd1 tJrl1f111d flci11~fl 'Hlfl!~tJ~ i~ ... 
., o'c, , .ct 31 1'I ' .ct .d 0 J' ' 31 

'illflfll'.i'\Jltl'Vl'.i'YWi'1tJ tJflfl'1lJ'1~mt1 tll!'l'W.:J'Yifl'Yl'il~'l11'.i~'HtJfll Domestic Support ifl'Hllfl'YJfl'.iltl 
' v y y 

u'11 , ~ tJ 1!~ tJ li i m tl'l11 '.i~'H i1 fi11~t1.:i ~lJ~'.i '11 ~fl~ i'1ll '.i m ~lJ'\J fl.:) ~fl '11 i1 'il tJ !~ lJ 'il1tJ 1tJ ! twriutJ !! '11 
.. . .. 

~.:i'l11'.i ~'11 t1, ~uri11 t11t1.:JltJ '\Jfl.:J f ~Vi, ~f 1J 1 fltJ ~'Yl n~ tlfl ~ v.:itfo 

13/11)3/"' I~ .M G)P 31 ')Po 
U~m tflllfll'.i!!~.:J~.:J Trustee '\JW11tl t~ Chapter 7, 11, 12 !!'1~ 13 !!'11 t'H'l11'.i~ 

.. . 
11t1fi1 Administrative Expenses '\Jfl.:J Trustee lii~f1Jfl"'ty1~~1lllll~'.i1 503(b)(l)(A), 503(b)(2), .. . 
503(b)(6) rifltJ'HU Domestic Support ~llllll~'.il 507 (a)(l)(A) U'1~ lll~'.il 507 (a)(l)(B) lii~ 

.. 
I I 3/ d65 

fl'111lllflfltJ'HtJ1tJ 

62 ~ .,l. q 1 I 

Ufl t'\J!'YilJ!~lJ flt.I Section 212 !!'11.:J Bankruptcy Abuse Prevention and Consumer 

Protection Act of 2005. 

63
Bankruptcy Reform Act of 1978, Section 507(a)(l)(A). 

64
Ibid., Section 507(a)(l )(B ). 

65
lbid., Section 507(a)(l)(C). 
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" (2) 'Y'iUrll Administrative Expenses 
. . ,, 

I .<:i lf} 3)0.I G) 3) .<:1 .<:1 

m Administrative Expenses 'Vl i'fl'.i1Jtl'4t1Jl~flltl im.n~'.il 503(b) 'Utl~ Title 'Vl 11 'U 

• .c:::1 • 3J r d. .... I C). Q.I tie:. 3J 
trn:::flU'.i'.ilH'Wtlll (fees) trn:::mi'lf'illtl (charges) 'Vl\jfl1J'.i:::m'W'illflfltl~'Vl'.il'Wff'Wmt1l~Chapter 123 

66 ~ I ~ ,dl I 3}1 Q.I I 

'Utl~Title 28 cif~fll Administrative Expenses 'W'W '.i1lltHflli'lf'illtll'Ufl1'.i'.ifl'lfl ciftllJUciflJ trn::: 
0 QI tie:. QI tie:. .<:1 ~ rj ' 3) 3),c:::t,C). rj .d 

'Vl::: '41J11 ~ 'Vl '.i 'VW'ff'W 'IJ el~ fl M 'Vl '.i 'YW'ff'W tlfl'Vl ~fl 1'1:1tt":::fl1111~l':;jll1'1f1 'lf'Vl (Professional fees) 'V1 

I 9) .::::i, ~ q f d. "l 9) .c). QI QI t/.::::i. Q.I t/.::::i. Q.I rj f q 3} I .d 
Trustee fltl l 'Y'ltn'fl'IJ'W i 'W '.i:::'Y'l 11~'Vl i'fl1J'.i'Y'i1 '.i 'il'flfll'.i'Vl '.i'Vl tlff'W'UeMfltl~'Vl '.i'Vl tlff'Wtrn::: tl~llm i 'lf111tl'Vl 

,, 
.... 31"1 "13167 

tlfl'illfl'fl 'IJ tl~t 'ill'Y'i 'W1Jl~fl'W tlfl'fl1tl 
"' 

" <.i 

(3) 'Y'i'W~llllll~'.il 502(f) 
' 

'Y'ltliuii1l'.i:::nt.1~111m~m'.irl'11lfl~'Uei~"fl'Y'ld~in'fl~t.1mt1'Y'lci~'il1rn~1'Y'ltl!~rlt.1r11YJei~ 
"' 

9) ~9) 11 ,d ll)3J.:::io~.::::i.0.1t!0.1o' e% 
lmjfl'Y'i'W"ll":::mt1 (Involuntary Petition) tt~fltl'W'Vlft'l"'il::: i'flllfllff~'Vl'Vlfl'hl'Vl'.i'Vltl~fl'Y'i'W (Order of 

Relief) 'Y'l1eineit.1m"11::: i~iirl1~ ~u~~~~ Trustee ~'W68 t1fl~1eiv1~t'lft.1 t~rntl~~ii"fl'Y'idt~'Wfl'ilfll'.i 
"' 

I jl I I 

~it.1ei1'ttutl~vt.1r11YJei~'IJei~1ir"fl'Y'li1'1'11":::mvit.11't.1n 1111m1fl11 ~eimlt.11't.1n 1s 11m1fl11 
"' jl jl jl jl 

\l flfl"mt1t.1eimY ~ti'i eim 1'11mi ~ 1t.1~fl'Y'IU 'l.Jflfl"fllt1'Wtifli~flci11ii~n~ ~ti fl~ ei~ri 1ti'i ei !~ t.1'11iui1 
". d.d.3) 0 q3J I 3} ~ 3) 

(4) 'Y'i'W'Vl~tl~'lfl'.i::: !'Y'ittfl~fl111~ 'Y'i'.itl'Wltl'Y'i'Wl 
,, 

'Y'iUrllttH t~'Wt~tl'W rll'Wltl'Y'iUl '.i1lJG~rll'lf'flt'lftl fi1ci1~nmlt.11''W'Y'ltl'fl (vacation) 
q 

1 d I q d 9) .... 'I ~ I 9) ~ ::'I i j)QI 69 
trn:::mn H'Vl'illtl i 'W'Utu:::'Vl ~fl'il1~"11J1tl (sick leave pay) 'Vltt~":::~fl'ill~'Vlt 1J'W'l.Jflfl "1j '.i'.i ll'fll 'fl'.i1J . . 

..:9 I 3) .di ~ C).C). d.d 9) d 

'Y'i rn fll'W ltl'Y'i'Wl'illflfll'.i'Ultl (sales commissions) cif~1Jflfl"1j '.i '.ill'fll'Y'i rn'W ~1Jfl fl"'Vl ll" fl11Nt'Vltl~ 
q q "' 

di l1J 31.., QJ ?1 31.., 31 ""' 'I "' 31 "I "' 
'Y'i'W~'.i ltl !'fl '.i 1J 'illflfll'.i '.i 1Jt1J'W l':;j'.i1J 111~tlff'.i:::(independent contractor) i'W fll '.i'IJ ltlff'U fll'Y'i '.i eirn fll '.i 

1'11un"fl'Y'ld~111n1~m'.irl'11lfl~'llei~"fl'Y'l~J't.11'flt1iiiieit.1i'll11 (1) t~t.1'Y'ld~tn'fl~'Umt1lt.1 1801't.1 
"' "' . . ,, 

I Ql~o31 ~· 0.1.:::i d. o.::::i...::::::i. 

fltl'W1'Wtl'Wfl1Hl~ 'Y'i'.itlfltl'W1'W'Vl"fl'Y'i'W'Y'itl'fl'fllt'W'Wfl1lfl1'.i (Date of Cessation of Debtor's 
"' q 

Business) u'1'1tt~llflHUl'fltfl'fl~'Wntit.1 trn::: (2) lUtfl'W'.iltl"::: 10,000 $ (~~lll~'.il 104 lt.1 

Bankruptcy Abuse Prevention and Consumer Protection Act 2005 flllf'W'fl 1'11~ei~lJfl1'.i1l~1J 

~1'U1'Wt~'Wl.Jfl ci 3 lJ)10 lt.1'lf1~'.i:::t1:::nm 12 t~eit.1neit.11't.1i~flci111'flt1ii~ein~111.Jflfl"1j'.i'.ilJ'fll 

66
Bankruptcy Reform Act of 1978, Section 507(a)(2). 

67
David G. Epstein, Debtor-creditor law in a nutshell, p. 312. 

68
Bankruptcy Reform Act of 1978, Section 507(a)(3). 

69
lbid., Section 507(a)(4)(A). 

70
Ibid., Section 507(a)(4). 
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M1uii~1JflrrnJ'U'il:i:,,,~N 1~~1Jril'UWM-W'l'illflijfll1dd~Jwo1'U1'UUV1'1-W'uv ~UtJf!::: 75 'IJU'1'ill'U1'Uril 

3l ~ .d Q.I ~I 3JOJ 3l ~ q .t::l 3l ~ ~ 71 
tJ ltJM 'U l'Vl '1lUJ~ 'illflfll '.i'Vl '.i rn u'U ~'.i1J 'ii 1,:imn::: t tJ fll'.i 'IJ ltJTI''Uflll1 '.iB1J'.i fl l'.i .. 

v • v 

(5) M-WVi,;'u,:imJ'Vl1JllfuriflB'1l'J'Uffl'.iU'1tfltJ'1~'rl (Employee Benefit Plan) 
v ' v 

M-W 1liih.h:::ntJVi~u'1TI'lJ'Vl1Jl MUflflU'1l'J'U ffl'.iU'1tfltJ'1~'rl (Employee Benefit Plan)
72 

1~viiiiutJ t'Ui1 (1) 11.ltJMd~tn~~'U 'illflfll'.i1'1Jvl1,:i1tJ l M'mvltJ iso--)tJnu'W 1'tJ~~tJri1~u,:i M1u 

riutJ1tJ ~flfl'H tl l1 v~~1tii 'Ufl 'ilfll'.i u il'1u~i1fl'.iW l~tn~~tJriutJ 73 
1rn::: (2) 1li 1ntJ 'i\'1tJ1tJ1~tJ ~ .. . 

rll'U1W t~'illflTI'1!'.ii'1~U hJd ('i\'l'U1'U f!fl\)'1,:i~11JtJTI'lJl~fl'IJU~flU'1'Vl'U ffl'.iU'1!~tJ'1;'rl x 'iJl'U1'U .. .. . 
10,000 $ (~'1lJ1\91'.il l04 l'U Bankruptcy Abuse Prevention and Consumer Protection Act 2005 

' v ' 
rl1MtJ~ilf,;'u,:ii'.iflnil~1J'i11tJ1'Ut~'Ul'Jfl "l 31J 74

)) - 'i\'1tJ1'Ut~tJ'Vl'1l1lJ~Vlt~~wlM'uriijfl'1'1,:i 

tmhJtJ111lJ~t~1iww1i1-fltJm11'.i1 507(a)(4) uil'1 + 'i\'1tJTWt~tJJ,:il1lJ~~flU'1'Vl1''rlv~tJt~~w ., ., 
v • v 

9 'J) • ,g "' "' <'t 9 'J) ' ... 75 
t l1 UflflU'1l'J 'U '1 l'.iU'1tfltJ'1'M'rlU'U "l t'U'UllJ'IJU'1ijfl'il1'1tl1"1'U 'U 

Vo 
d.c:::t.9/ 0 q9' I ..._I 

(6) l1'U'Vl\91U'1'Ml'.i:i: t'HHfl tfl'l:l\91'.ifl'.iU'1:i:'Ml1U'.i:i:lJ'1 

'Htl tliiiiJ'.i::: fl'U'IJU'1\jflflfl~76lJ ci-1'1-J i 'Ufll'.i H~\9ll11ut'rll:i:tlJ~~~'Ui \9lllJ ~ t ~1.ityty1\ 
t ft 'UlJ11!'.il 557(b) tl ~ij~Uijfll1tl~,:it1JtJt'1'l'IJU'1l11U~lttJ'Ufl'ilfll'.i l Htfl1J!lJ~~~'Ui (grain 

storage facility) \9lllJ~t~lityty1itiitJm\91'.il 557(b) lmhtJ~1~v1nrnlJ~~~'Uil11ut~'U~l~'illfl 

m'.i'i\'1mJ1mlJ~~~tJf1 M1u1Jflflfl~tlJtJ'M11il'.i:::lJ,:i'Uu'1il'.i:::t'Vli1'Bm~m~,:ii'.i~mJfll1~~1~~1Jilf11 
' v ' 

l11 UH~l'lfitu cyj' 'illflilfll'illfl'M11il'.i:::lJ'1 l ~tJfll'.i'IJ wM 1mrnrnilfivtJ u fl:::~Uijfl'H ij Viil'.i::: flU1J~'.ifl'il 
v v 

tn1Jfo1:11i:-iill'lfiwcvi' 'illflilmM1u~'.ifl'il Processing Facility 'Vl~-W ~U\jflfl f!1i'.irn~1tlJtJ'i11tJ1'U ili 
"'> 78 .Ji 'I 

tfl'U'.iltJfl::: 4,925 $ (9f'1lJ1\91'.il 104 th! Bankruptcy Abuse Prevention and Consumer Protection 

Act 2005 rlrntJ~ l lf~u,:ii'.im'.iil~1J'ill'U1'Ut~'Ul'Jfl "l 31.l) 

71
Bankruptcy Reform Act of 1978, Section 507(a)(4)(B). 

72
Ibid., Section 507(a)(5). 

73
Ibid., Section 507(a)(5)(A). 

74
Ibid., Section 507(a)(5)(B)(i). 

75
Ibid., Section 507(a)(5)(B)(ii). 

76
Ibid., Section 507(a)(6). 

77
Ibid., Section 507(a)(6)(A). 

78
Ibid., Section 507(a)(6)(B). 
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,, . 
(7) 11ufi~fl>l'lf1'i~ hforiH'1iflm1 .. 

11d~fl>lt~rnd~irJu~1J1t11fl~lff'lf1'i~t~'lJ1Yfl~l (the Deposit) ~t~U1fl1Jtll'i~fl tll'i 
t'lfl'Ylf VHJ 11'1fltll'if1J1J1tll'i tflufrf~m.h~ iHtf tftfl l 6*i rlum'iri1u\011 11'1 fl l u fl'iflll flf 1 11'1fl l u • ,, 
flf 1t'1fl u ~fl>l H'1J1 tfifl fl>ltH111 u~'1tl11U il1ffi1m'i -ff >lllflllff'Wfl' rn1fliJ 1ffi1m'i l ..V 1J1tll'ifl'W ~lll .. .. 

QI ~~d 0 tq1..::::. • 3}.c. .c:k 79 
fftytyl 'YM'W t1J'W'ill'W1'W tllttl'W 2,225 $ ~flfj1J'i lJlfll'l'W>l'ilU 

,, . 
(8) 11umii~fl>l11hi1u>l1u~fl>lf!Yi1iii11h~nu 

IP11flUNt'lfu miii~u 1ff~~>lrl111u fl'lfn ~mul 'W'i~u~nm 3ilriflu1urluf11~fl>l 
31 d CV o>.c::i. .d ... I .c::i. I QI dt 0 ~I 31 "I 3'.dl 0 0 "l" 
'11J'1~'11t.I U'1~Jllll'Vl'iVWff'W 'Vltltlll'i~tlJ'Wtlfl'W1'Wt.l'W fllTifl>l'1lJ'1~'1 Wtrn~ tfltl>ltl111 'W fl'lrl'i~ &flt.I .. 

\ 'J} 'J} ' 'j} 

ii'>l 1iit1tiilf llmt.11 'W 1 ilrifl'W1'Wfl>lff'111 U'1~~1111tl'1tl11Ui1il l'W~t rlu 'W W~l>l 11 umiifi'1tl11Uitl 
~ ~ ~ ~ 

""'•31 31 ~d 3180 
'illtl (withheld) t>l'W fll'il1-l~fl>l'1tl'il1-l~fl>l'1tl11'Wt1J'W~ 'W .. .. ,, . 

dd.3} 0 131 I 

(9) 11'W'Vl~fl>l'lfl'i~ mm Federal Depository Institutions Regulatory Agency 
'J} I f 'J} 

l'IU, iii11l 'i ~ fl'W n 1ff f 1Jfl'W ill rn fl'W tfl fl 'ill tlW'W ti~ tl HU Yi'1 tl l'IU "~fl Federal 
• u .. 

~ I dt d ~ ~ I I t t ~ 
Depository Institutions Regulatory Agency (11rn11u 1tl>ll'W fl'W 'Vlttlfl~'W tlfl'W l'l'W 1U>ll'Wt'lf'W11'W hi) 

~ d QI "I 3'~ d ... I QI 81 
t'V'lfl'Vl'il~'itllll t1Clf>l'YJ'W~fl>l Depository Institution 'Vltfllll'i~tl'W 

,, . ,, 
d.d.3/ 0 131 13/d 0 ~ .c::I 

( 1 O) l'l'W 'Vl~fl>l'lfl'i ~ 11Utlfjt fft.1111tl'il 1 tltll'itl'i ~'Vl1'1~tllfl~fl·l~tl l'l'W 
,, . 

l'IU fl lff'W 111 ll'Vl flU 'Vl'Wt .W flfl111J~lt.I 11'1 fl fl111Jtff t.1'111Uff1'W 1J fl fl'1 fl'W tflfl 'ii ltl H'1~fl>l • 
I 'J} I 'J} J 

d. d. ~I 31 ~ ~ q d d I q 31 ..::::. 
tll'i 'Vl~tl11'Wtllhlrjfl11J fJlJ tll'W'V'l 1'11 'W~ t rn 11 'i flfll tllfl'Ul'W t 'W ~W~'Vl~ tl11 'W~tlflQJ11U t~t)'Vlti~fl >l 

lq3/ 3} 3} I I lq'J)d 3} ~3/d. eXQ.I d 
'111tl Trustee tfl l 11 fl11lJfllJ fl'ifl>l'V'I flffllfl1'i Utlff1'W tfltffU~fl-!lt'illl'l'W Hlll'l'W fl'Wt 1Jufltu . .. . 

d QI QI QI a> ;r ~ I QI ;r 3}1 

ttlU1tl1J~1'Vl'il"W~fl-!1'1tl11'W~llllJ1~'i1 362 lll~'il 363 11'ifllll~'i1 364 U11-l'1tllltu~'W U'1~Ull11 .. 
3} ~ lq 3/o.J 3} I I ;r d.c::I 3} 3} ;r QI I d. ;r 

t 'il111 'W 'il~ t fl 'ill fl 11llfl llfl'i fl>lt 'lr'W 1 l'W tlfl m 111m 'ii 111 'W fl>ltl'111ll11 'W ~ lllfl u lJ l~'i 1 (a)(2) ~fl >l • • ,, ,, Ji ,, ,, 

m~'i 1u fl'u 'ii~ ~flf 1l'l11'i~ 11u1~Clf>ltnfl 'il 1nnn-H'1lltl'>l fi1J'111'i~ 11urn1uri'Vli''V'lvff ui'lfu 11u umll 

lll~'il 362 ~fl>lil'ti1:1w~d 'illtltll'il6* tll'i~W 11'1fltinl..Vi'Jf1Tii''V'luilutTumul~m~'i1 363 ~fl>l 

79
Bankruptcy Reform Act of 1978, Section 507(a)(7). 

80 :!"'!~=') I 

Ibid., Section 507(a)(8) Utl t~t'V'lllt~lJ tflU Section 705 trn~ 706 U11-l Bankruptcy Abuse 

Prevention and Consumer Protection Act of 2005, 

81
lbid., Section 507(a)(9). 

82
1bid., Section 507(aX10) mil~t~llt~ll lflU Section 223 utt-:i Bankruptcy Abuse Prevention 

and Consumer Protection Act of 2005. 
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v v 

iln'hlw~u 11'1ti'illf1f11'j'h1'ff'VlntllJti1lJflW!'HUtJ'Vlf'VHJfflJ (Lien) ~llJlJWIJl 364 (d) 'Uti-:Jil'f1£JW~ u • 
'J,/ 'J,/ I 'JI ' 'JI 'JI 

ui\'1 11 u'U ti-:J t iil' mu 11-:Jmh 1~ 1JJn1J'rut1Ml utiu lJ 1~ J1t'lfu 11u uiY'Yl n n 'il~ 11i'f 'U"l11 J ~11uritiu11u 
u u • 

I 'J,/ I I 'JI 

fllJ"l tl'u tl1 'il'lltif 'U'l11J~'ttu 11i'~1JJn t 1i'rhmrn 111, u ti'4 m~nVimh1mtl'u83 

t~mh~ iv•1rwu M-:Jti~m~Jl (a) 'Uti-:Jm~J1tl l 11'11 tl'llti-:J11i11v-:J1lJ'llti-:Ji'~tl'utn11'il1n 
v v 

fl11lJH11vrn 111 l u nn~u m~ 11'1titm ~~m~uiY'Yl n 11i'i' 'U'l11J~ 11u l u il111' rn~v1nu n'U11 um~tl'u 

1l1u~m'llti-:Jm'j~um~11'1titm~~mihru 84 

1Jflfl i'!~f 'U'!f1-:Jff'Vl n'llti-:J~'YlHff'Yln!'.1vn1ti-:J\PlllJ~1J'tytWll1i, lJ tl\llJl~'j 1 (a)(l ), (a)(4 ), 

(a)(5), (a)(6), (a)(7), (a)(8), 11'1ti (a)(9) ttM-:J 507 'il~t:J11i'f'U'lf1-:JiY'Yln'Uti-:JH'YlHff'Yln!'.1vn1ti-:Jt'!fu .. 
'JI ' 'JI 'J,/ 

11tl'u l unn 1~i''U'l11J~11uritiumvl~tium~J1t"l1u11u 85 

• 

" ' 
2) 'If 11~ 1'"url&~rni!11Hhh~nurl-J1iJ 

'JI I jl jJ I 'J,/ 

t iil' mu 1 :Jihh ~nu l u nu 1:JJ1lJ~-:Jt iil' mu 1:Jihh~nuli uiY'Yl n 11i'r 'U'l1n~ 11u ritiu 
I 'JI t t I 

(Priority Creditor)) vu fll'Utii''U'l11J~'HU 11H1mvl un1'HlJ1111'1tiri1~1111vi'.it~tilJ 1'll11m1.1l1tiu~1 
v 

1l1urm1~ 1 :J'VJ J1'U11i'.imJ1111 iJ ufl~il'lJ"~ mvnmJn11 u 

o ,J 3} I 9/ ,J\I] l.c::I Q.I 31.d& O GI O ,J I 3J ~ ~ 9J I C.l 

'lf1J ~ 11u111um'il111 u im.nh ~ n wrnu m'll tJ'j 'U'lf1J ~ 11u"1 'lfl 'Yl-:J 'YI n l lJf11J .. .. 
111 t iJ lJ fl ~if lJ i'I ~ i'llVfl'Ui'I f1'11tl11 '1 tl l flf 'Ufl l'Utlf1nril1t ~ V1 fl'Ufl~U i\'1 .. 

" 
4) 'lf11~'t'lu~1iJ~u 

'11n~ti!ufi1iJf'U (fine), f11Ji'l-:J l'Yl'hl (penalty), fl1JV11 (forfeiture),11'1tim'ji''lJ l'Yl'hl 

~tlt~tl-:J (multiple), flltffV'Hlm~-:Ji'l-:J l'Yl'hl (punitive or exemplary damage) ~-:J 'j1lJliJ~-:J 
v 

flltffV'Hlm~-:Ji'l-:J l'Vl'hlfllJ'j1lJliJ~-:Jflll1f'U'Yll-:Jfll~ (prepetition tax penalties) l11V'il~t1i'i''U'l11J~'HU 
Q.I ~.ct \I] <j}Q.J o ~ 3} 3} I ~ .d Cil ~ I C.l \I] j/QJ 

'Hi'l-:J'ill f1'11 lJ ti lJ "l t11 'j'lJ'lflJ ~ '11 lJ 'illJ '11 lJ1ltti'l1 t1lJU1111 tlnt'U V'Yltf11l'U lJ J ~ '111Nfl11 Ui'I~ 'il~ t 1)'j 'lJ 
v ' v 

'lfn~11 u~ titli tii'.i'Yl i'vuf iYu t 11 ~ti~u l M' i'!f1'11U 11il ut 1i'!11l11 fl~ .. 

83
Bankruptcy Reform Act of 1978, Section 507(b). 

84
Ibid., Section 507(c). 

85
lbid., Section 507(d). 
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.. 
0 cl 

5) 'lll'l~~HHl!'l.Jl'.J 

0 ,J i ~d a. I ~ 'J) 'J) d J' dlJI 'J) a. ~ 
'l!'11~~rnm1w u11~'Yl'U'VHfl~flt1umwuVJt1-:iinrn~mv 11~~11lu~t1m1w'Vl i~m~'ll'U 

" 
Q.I d ~ P.1 .:I 'J) J'i 0 Q.I ~ .:I a. a. ls) 3/w O A' I ~ A'~ 

'YI~ -:J 'i)l fl 11fll1 V 'U TI tl-:J fl~~ 11~ ~ ~ W 11 ~~'YIU 'U ~ 1~ 1J 'U 'i) ~ 11'ff'Vl1i ! ~1'l.J'l!'l1 ~'YI 'U \Pl tltll ti 'YI 'U tl'U 'l 

I ~i'11'1111~'YId'ilU'Yf11~11 ~111 ~~ ij'Vli'~vffum ~ t1$lu i i-fo fl'YI rl I~ u nmll~ fl~tvh Ju 
" 

'YI rl vf nf 1rl 1~11m fl~ flri 11mrl 'i)~l'l' ti~ l~i'11'1111~1~11~l'U1u i uu~ ~~ rl 1~11 rit1u 'i)~ u 1 
J iJ "' ,, • 

ri1u Vim~ t1 I u'lf11~Mui i1uri1 '11Mu i u rl1~11t1~~ -:im I~ 1rn~ itt'YI uVi t1di u rl1~rn~v1rl'u 'i)~ l~i' 11 
" y ' 

ri1uuv-:J'i)lflfl11'1111~'YIUl'l lllff~ri1u (Pro rata) t1'1'Y11m~uV\ t~'i)lflfl11 ~l'YIUW'Vli'~vffu iufl~ 
' ,, J 'j} 

~11 ~~~whit~ v-:i ~t1Vi 'il~ '1111 ~'YI u Vit1~i u rl1~rn ~v1rl'u l~vl'-:i'Yf 11~ 

3.2 ~1~un1<J~ucti1<J~ttd1u 
fl{)tt'll1t1Kirn~~nt16Uel·nh~&'tlfl~~nq1l' 

. 
.:I I I .c:( a.a. .:I I .:Id 

'l.Jflfl~1i1111~11Wfl11 Bankruptcy 'ff1'U flHU 'Ul'l'l.J flfl~11Vfl11 Liquidation 11~~ flt)'YllJlV'VllJH~ 

CV CV i 'J) 'i ."f CV 1'J 'J) I ~ ."f CV ,JIJ) 'J) ;vii) I 1 
'1.J-:Jfl'l.J 'l!'tl~ 'UIJ'il~'l.J'U !~Ufl the Insolvency Act 1986 cif-:JIJ'i)~'l.J'U'U !~\)flllfl !'U'l.JH'ff1'U ~V the 

Enterprise Act 2002 Part 10 1~V'l.J'Vltl'ty~~!~V1fl'l.Jfl11Vflltlfl Crown preference 1rn~fll1 

~ll~~~lV'lltl-:JU~'l.Jflfl~ (Corporate insolvency) iji:-i~tl'-:if111i~;-:iu~1'u~ 15 nuvwu ~.fl'. 2546 

u~~ ri1u ~1 ~ V1fl'l.J fl11~lJ~~mV'll tl-:J'l.Jfl fl~ li 1111~1 (Individual insolvency) 11~~ fl11UUl u 

.c:( Q.I Q.I ,,~ lQ.I d d 31 
Insolvency Service's financial regime llH~'l.J-:Jfl'l.Ji'll'l'l-:JUl'l1'U'Vl 1 tmnvu ~.ff. 2547 lU'Ul'l'UlJl 

The Insolvency Act 1986 \)flllij-:Jtltlfl!~'U'fflllff1'U i~uri 1) 'l.J'Vltl'tyty1l~i~tl'-:irl'mi'l.J 

fl11~11~~~1V'Utl-:J'l.J~El'Vl (Company insolvency - Company winding up) iu Part I - Part VII 2) 

'l.J'Vltl'tyaj'~ ~ i ~tl'-:i rl'l.J fl'l.J fl11 ~11~~ mv'll tl-:J'l.J fl fl~ li 1111~1 (Insolvency of individuals 
jJ I I jJ 

Bankruptcy) 1'1-:iu~ Part VII - Part XI 1rn~ 3) t'1t1-:iunurn~Vii~tl'-:ir111vi-:im1~11~~~w'llt1-:i1Jflfl~ 
y 

li1111~1U~~U~'l.Jflfl~l'i-:iu~ Part XII - Part XIX 

86 Cl IJ) ' 
'YllJlvtM England and Wales !1111:1.J Scotland 
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I )I I )I 
<V d 'j} d lq 'j)~ 0 'j} CV 0 d .)} lq 'j} 

lHl·:'l1lltl'YU111'11'U tfltJ'UflUeM'\lfl1'U'll'U:::'tt'UU'11 The Insolvency Act 1986 tfl 

'l!tyty~i tt Trustee 'Yl1mrn-Li'l 'Yli''VHJff'U 1frh i 'Ufl~ 'JU1tl'11'1flfl~ 'ltlfllll!rlfl ifltl\Pllll~ii'Yli''VHJff'U 
I 3) I I 

'ViflVi11~mh 1~1 mi~ iuYJtlflf 'lVi'Y11m111-Li'ltlt)'ttllW 1~-Utyty~i M' Trustee IPi'fl'ltlUt1mhu11u'l 11' 

-ff111 i'rnll u fi1 i .U~w~ ~ltll u i u fl~~ll'1~'1W88 
'11f1''Um1'lf11:::11d i u fl~ ~ll'1~ '1W'\lfl'lfl'ltltJ'hlJ u 

,., 
u-Li'lflfltl 1~1Pi'lu 8' 

1) ~11if~1rJ1Ufl~tt'lrn~itUJ 

mm1 324(1) UM'l The Insolvency Act 19861~-Utyty~itt' Trustee l'i'fl'ltl'U 

t1'U ~1'U ~ ~1 ! lJu ! ~fltlJ 'U fi 1i6*~1t.1i 'U fl~tl' llil ~ ilW ti fl'U ~ 11~ U lt1'U111 tltlfl 'l 'YI r'VieJff'U i 'U fl~ 

il':utl~'1W'\lV'ltJ tl'tt di tJ'l111~11d '\lfl 'ltlfl'l'Ylr'VieJff'U ff1'U 1W'1~!Vtlflllfi 1i6*~wi fl1f 1'l~tlt)'ttllW 
afli111Jufi1i 6*~1m)u~111Ju -ff111f 'Ufl~il'll'1~'1wtTu ffll1Utlfftl'hll ,~111fl rule 6.224 u M'l The 

Insolvency Rules 1986 

~'l rule 6.224 1~'11'tyty~fi1i6*~wf1'l~fl1tJdiiJufi1i6*~w~mm1titttlflfltl 
111tltlfl'l'YI r'Vi eJi1U i 'U fl~il'll '1~ '1W 1 IP)' l \Pltltl11Mtif'ili6*~w1Pi'ltl cil 1fl fltl 111 fl tl fl 'l 'YI f Vi eJff'U tT 'U 11~ l'i'fl 'l 

' ,., 
tttiflfl ti1P11mh1Pi'LIYi 11P1't1111u fl 11'1Pi'lil~1v ~fl 

(1) fi1i6*~wi 'U tlU fo'hll'Ylf VieJff'U'\lfl'l'Uflfl'1~ll'1~'1W ~1i6*~wi 'UtlU • 
... ,,j i j.111j jl & ... "'"" i jl & d d 111 jl 

'\l1tJ (Realising) '111fl!'Vifl '11 t\Plll19M'Yl1'Vitlff'U fl "1 '\lfl'l1Jflfl'1'1ll'1~'1W 9Mfflll11tl!1tltl!Tl'U tfl 

... ""111 j/"" ~ 1 ... ... "> ~ Q ?1 I i j/ I ,,; 

'111fl'VI t\Pl!tl\Pl'\l'U \Pit.I Official Receiver '111fl Trustee \Pllllffllfl11 '111flll'i!~'U'Utl!u'Uf'll 'll'11W'YI 

.d. 'j) Q.I' 0 C\ i d .o!:I .e:l 

!tltJ1'\lfl'ltl'UtlU\Pl1!'U'UtlU\Plllltl1~'U1'Utl11'Yll'ltlt)'ttllW fl "1 'YI Trustee '111fl Official Receiver lJ 

O O lq 'j} ,:!t d O I 'j} d 'II) 'j} \I],,. l.dl t i j/ 1 d ~ 'j} 'j} 'j} 

mu111m~'Yl1 t\Pl '111flllfll'U111\Plflffflfl tfl irn~n:u tutl'lfll 'll'11W'Yl!tlfl111tltl11111'lf-111\Pl'll'1rn'\ltn 
~ ~ 

)/ r I I I )/ 

'ttltl 1\P1'f 'Utl11U~'li'l1Pllllf'il~ 'lff1'1Yl 1~ff 'l i 'U mfil Yi Official Receiver 'Vil tl11 fffl'Uff1'U '1 tl'tt U 11'1 fl 

290. 

87
The Insolvency Act 1986, Section 324(1). 

88
lbid., Section 324( 1 ). 

~ 

89 
Ian F. Fletcher, The Law of Insolvency (London, Sweet & Maxwell, 1996), pp 288-
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fi1'l'lf'~lfJ~tfif1~\HllflfllHHl1JffTWfllfJ'l~ rule 6.174 (mru~~fll1rltiifflll1Hl h1\Jimh tf1' 

t~V-HllflijVlfll'.i1J1v) 'lumru~ Official Receiver if1'guri1~v.:i'Uv 'll1'rtTCliiri1A'.:im:J.J rule 6.174 

''l!il• ,,j .J ll)!il• ll) "I ll)!il' 'l!il"" .J • !il.d 
(2) fll l'lHllfJtl'W 'l 'V1 Official Receiver lf'\llfJ 1Ul1'.iV lf'flV 1l1tflf1'U'W'l'Wfll'.i'Vlll1'Wl'Vl 

11). (& I 'l !l} I .J ll) !l} I "'> .J !l} ., !l} "f 

'.i11J rnti.:ifll 'lJ'\llfJ'Vl Official receiver lf'flVtflf''U'W\llflfll'.it'Ul\lf'fl1Hl'W'UV.:i1JflfHHl1J"Cl~"CllfJl1'.iV 
q 

I >J ' 

fi11i'.i'.i1JtUfJ1J (niJ'l'lifi11i'.i'.i1JtUfJ1J\9111J sub-paragraph (4)(a) .U1.:iri1.:iu) nm\l~lv'll1'n11 Official 

Receiver U"Cl~fi1~V1JU'Vl'W~Vl\l~lfJ 1-tt'mit'Ul if1'm:J.Jfl.t)tfltu~..t1 iu 

(4) f111i'.irntuv1J~v1,.,~1vif1'mv'l~ri1A'.:i'lf1'l~11Jmm1415 tl111i'11m'.iu~111l11U'1~ 

1f'fJ Official Receiver 'lwhu~t~'Wflln'i111u1~..t1 'l lUl'Wjl'W~ Official Receiver 

(5) t~ufi11J'f'~l~Vl1l'l1l'.i~~'Wl~ (repayable deposit)~ Petitioner if1'g'WtcU11JlfllfJl~ 

ri1A'.:im1Jmm 1 415 t~vt~u11-clnu'.i~nurl111i'11fi11i'.i'.i1JtUv1Jm1J'lfo 4(a) (rj'uu~ mru ~t~ulJ'f' ~1 
>J ll) G 'I !l} I .J ll) !iJ., I !', .J 'I !l} 

U'W\jflUl 1U'l1l'.i~t1Jufi1~V1JU'Vl'W i'11Ufl Insolvency Practitioner 'V1 !f''.i1Jfll'.iU~.:i~.:i'U'WfllfJ l~ 

mm1273 

(6) ~ll'*~lfJV'Wt~v1n1111-clnU'.i~n'Wlf1 'l ~ Interim Receiver fi~ Trustee fi~ 'tt~V 
Special Manager if1'1lf1'1111Jl\9111J~fll'11'Wf1 l 'W the Insolvency Act 7986 'tt~V l 'W the Insolvency 

Rules 1986 

• Gt3'• 3/d 
(7) fll~V1JU'Vl'W 1'11Ufl Interim Receiver (t111J) 

(8) ~llJf1~1~if1'tui.U1m'lumru~iM1'UV 'l.Ju~.:ii.:i Interim Receiver 

I 'I !ii I ,,j .J ll) !ii. ( 'l • ~I ll) !ii 
(9) f111'lJ'\llfJ'UV.:i Petitioner U"Cl~'UV.:i1Jflfl"ClV'W 'l 'V1 lf'u'.ilfl{] 'WfllTIV.:iU"Cl~ffl"Cl lf' 

V'41J1lfi1 'l '*~lfJ'UV.:itJflfl"Clfi.:i nri11u-cl1 
I eii!l/ I 3}d 

(10)fll~V1JU'Yl'W ll1Ufl Special Manager (tl11J) 

o 01~ u 'lf' 'l ~ff11J1rn~1 v 'll1'n111Jflfl"Cl~ if1'i'11fll'.i11,J1.:i11 ~v if1'i'11:1.Jv11cl1u 1,., 'l ..1'li1v 

d 4 GI j/ I 

tmfJlJ Statement of Accounts l1'.iV Statement of Affairs fllfJ l~ Chapter 5 trn.:i Part 6 'UV.:i the 

Insolvency Rules 1986 

""''l!il' 'l 4 0 j/~fj/ 4 4 0 (12)t.:i'Wfll 'lJ'\llfJ 'Wfll'.ifJ'Wfll'UVfJfl!'J'W 11J~V.:ifJ'W Statement of Affairs l1'.iVfll'UV'IJfJlfJ 
. " . 

'.i~v~nmtiu,jw;1'Jfu11iru 1f'vriTff'.:irt1"Cl 
u 

( 13 )~1 'l '*~1v 'lu fll'.i ~1.:iN1lf''lJ'1rn'U 'l umiU~u 'lf'~iJ'l 'JfmiU m:J.J.Uv ( 1) 
" 
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Trustee mt11~ rule 6.164 u~1iJ11lJfll".i'lfl1::::mi1111flfll".i'IJ1tl'Vl'f'VHJff'W~ti1'U'VJ'W (Capital Gains . ,, 
Tax) 1~ "I 1'Wmw'Vlnci11a~1'W,rfl 16 i1) 

(15)L~'W fl 1~ fl'Utt'Vl'W 11'1flrll~1~~~ 1tl 1M'un1Jflfl€11~ "J ( ".i1lJO~ 1J fl fl €1 ~lJ'1 ~ '11tl) ~ 

Trustee 1~11~1~ 1M''V11mHl'W1M'ufinD~'Vli'VHJff'W~ llJ~Qflflll-1'W~11'11'1D 1~i' 'UlJfl'Ufll'W11111' 

9~ ~ 
flltl !~the Insolvency Act 198611".ifl the Insolvency Rules 1986 

(l6)t~'Wrll~fl'UU'Vl'W'Ufl~ Trustee 1ihfi'W'ill'W1'W~fl111~1tl111'ufi Official Receiver 1~ 

flltl 1~ Schedule 6
90 

(l 7)t~'Wrllflli1111flfll".i'Ultl'Vli''VHJff'W~til'W'VJ'W (Capital gains Tax) ~fl111~tlfltfl'U1~111fl 

n111 (gains) D'Wtfi~~~111nm1'1J1t1'Vli'v.vff'W1~ "I 'llfl~1Jflfl'1~lJ'1::::'11t1 ci~t1iJ~D~Vi1111w111m1 
~ 11) ~ "" ~ 1 ~ ~ ~ d 11) 71.,, 

'Ultl'W'W t~tfl~'IJ'W ~ti Trustee 11".ifl Secured Creditor 11".ifl Receiver 11".ifl Manager 'VJ t~".i'UflU 
,, 

u~~i~ 111' 1l~m1fi'U11 tf mh::::fi'W) 

(18)t~'Wrll~ fl'lHL'Vl'W~~ltl1 M'ufi Trustee ~rJ~'lll~fl~l1 tf~11lfl~1~~ lf.H~'W 1~ "J ~ llJ,rfl 
<ll I 'J} 'J} 

(15) ~~f1"11'1Jl~~'W 

(19)!~\J r111'11'~1t1~'W 1~~ 1mrnfl11 ~tfi~111nm1~ Trustee 1' B'U11 wu l~'llfl~~'W 1'Wfl ~ 

iJ1'lf11fl~~lJ'1::::'11t1'Vlflfl~11djfi11'li'~w.J~11lJ~~llJ~flci11md u~11 rule 6.224 n1~ • 
O ~ l 'J} I I .d ..::. ~ lt) 'J} d I G) 'J} I ~ .d d QJ r/.c:a, lt) 'J} 

flll1'U~f;Mfl11'lf111tl~l~ "J 'Vlfl111tfl~'IJ'W t~ U'1:!::Lli'Wm !'lf111tl'Vl'Cl'llJ11atWfltfl'U111flflfl~'Vl".iV.tlff'W t~ 
"JJ I I I I "J} 

nfl'Wl1i1D'W "J ff ~VJUlff'W 111nfiDi1fi11'Ji'~wu~ '1~,rfl~ llJVJ 1~nci11mi1~flflll1'W~111'~fl~ 1~i' 'LI 
'J/ I "JJ I I 

'lf11::::11i1mlJihi'LinD'W11tf~<fl 1~1::::'LI11'i~-u 1~t1r111'11'~ wnDv1'Wrl1i'LIV1 1 11::::~ fl~ 1~i''LI'lf11~11'W 
q ... 

L~lJ'ill'W1'Wtfftlnfl'W ff1'W~m~fl;~11~tl1i1''l'h1~r111'11'~1t11'Wrlli'U~ 2 U'1~ 3 U'1~\9lfl "I 11'1~ 111fl 

t~'W~i11iirvfo~v.D~11~'lf11~r111'11'~ 1t1~tfi~~'W 1 'Wfl~ ~""~"w 1~11"~l'.!m1t1m 11~t11iii1m1'lf11~ 
~11Jff~ff1'W (Pro rata) m 1'11'11~rl''Un'Ur11 i'l1'~1t1mci1Urnt1 i~J'W~~til'W 11'1~~ 11djfi1 i'li'~wrn~ 
".iltlfln 1ii1~1'Uf111'lfn::::11U M1fl 1~1rni~11lt~lJ'ill'W1'W iilw·rn 111' Trustee ~m111n11il1t1~l'W 

rn fl'lf'W 11~ 1 iii' 'LI'U '11111 i~ m1 'VI i'v. Vff'W 1 'Wfl ~~" "~" w~i1lJ'1fl 1m1'll1 tl'VI i' v.vff'W 1 ~ iI DtllJlfl ... 

90 :i'1I) 9 '1 I Ji .:t 
~flUfl t'IJ 11111 ~ti rule 39 UM~ the Insolvency (Amendment) Rules 2005/527 &J$~lJH'1 

,, . 
tl'~fl'ui'li'i~u~f'W-¥11 mmt1'W v..fl'. 2547. 
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.. ' .. 
Q~ lj/QJ 0 ' q .Q. .Q. &::.\ 

2) 't'll!fl !~'l1J'lf1'l:::fl0U't'll!1fl1Jil'flti (Pre-preferential Debts) 

... "'llJ 'J) 0 I 'I 'J) I ... 0 ~I 'I "' 'J) llJ. I 'J) 'J) 0 "" 

'IHM\llfl'Vl t~'ll'l'.i:::fll t'll'\lltlfl'W\llt11'W !'Wflfl'1lJ'1:;mt1 t11U'11 Trustee \l:::~fl-!l'WWl'W 
' ,, ,, ,, .Ji ,, ,, 

~m ~fl! iJ 'lfn::: l lf ufi i ~111u ~ii iY'Vlii ! ~i'1J'!f11::: 11unflu11i'11.J~ llff'Vlii Clf .:i iY'Vlii '\Jfl .:ii~ 111i1111ri1i1 

in~~'W 1~ t11J 'Vl iJ'ty ty1l '\Jfl.:inti 11mt111 m t1mfo~ii ~ QU 1::: iY .:ift°ivifl~llfl 1fl.:ii~111 d ~.:i nri11 irn::: 
,, ,, 

1J'VliJ'tytW!lum~'.i1 328(6) '\Jfl.:J the Insolvency Act 1986 !~iJ'tytWii''lJrn.:Jff'Vln'\Jfl.:Jt~l'l1Umri1i! 
'JI " ,, ,, 'JI 

l-f~1t1 1~111ihlliiY'Vllit~i'1J'l111:::11i! nflu11u1J~lliY'Vlliiil1.:iiYu 3 u1:::tn'Vl !~ufi 
~ . 
(1) Trustee '\Jfl.:J the Friendly Society

91 

l 'Wf~'.iW ~! ~111i!1 ~'\Jfl-!l Friendly Societies9
2 l~fl'.ifl1Jfl'.i fl-!I t~'W '11~fl'Vli'v.diYu 

lw1 '\Jtl.:i the Society lunm~~'W~ll'1:::,nt1 lll~'.il 59 mi.:i the Friendly Societies Act 1974 

U'.i:::flm.JntJm~'.il 328(6) mi.:i the Insolvency Act 1986 !~iJ'tytW!llf Trustee '\Jtl.:J the Society ii 

iY'Vlli !~i' 11'1111::: 11 di ii u ih~rni 1 n\11 n nD.:i'Vli'v.viYu '\JD.:it ~rni! 1~ Hif ll'1::: mmf u l u ff1u ~1~rnn11 
~ 

'Vli'v.diYu11~m~'W'\Jtl.:i the Society ~1~111i!1~~.:inri11!~mfl1Jfl'.itl.:J11 
d d'd d ~Q 'J} 'J} Cl 

(2) f1H\Hlf1'11'W'Vl~ltlll'11'Wil''W'1'WV.'W~1 (Deceased Insolvent) 
~ 

1 )I I I I 

1~t1l11!uuif1 m n~n11i1 ~.:iufifl11llmt1fitlu ~ !~iim1 vufi1-f D.:i'\Jtl l lf rY1~ff' .:i 
GI 'JI ;f 'JI 'JI o 'JI d '1 'JJ..:::t e1 e1 f/Q Gt .c:::1 'JI 4 • \fl 'JI 
m~n11'W'1ll~:::mmrn1 mrn.:i'Vl'\Jtl mllf11'.i\l~f11'.i'Vl'.iV.mY'W i 'Wfl~~ll'1:::mmnm1\W'W~flfl'1~ i~ 

~ 

mllfl11lll'W the Administration oflnsolvent Estates of Deceased Persons Order 1986 

ff1'W mW ~'1fl'11 d~.:ittflf111ll~W'l1'1'.:J \llfl~ t~iifll'.i a'Wfll~ tl.:J'\J tl l Mt'lfmdiiJ 'W 
~ ~ 

fl'Wif ll'1:::mmiif 1Ju fl~n\1:::~1rwu ! u1'1fut~t11n1Jfl~if ll'1:::mt1-i1!111~t1iinn 1u~t1uuut1.:iunl '\I 
rn.:iu'.i:::f11'.i 

Jt d' ~ t I d \fl 'J}d dt O 'J} '1 'JI 'JI 
tll fl~ fl'l1'Wtl.:iUflfl11lJ ~ 1 ti fl tl 'W 'Vl t ~ llfll '.i ti 'W fl1 '.i fl .:i '\I fl t '11t'lll'1:::~1 ti Trustee 

~ 

'J} Cl Q I GI 'J} ' d Cl I ... I 93 I GI 'J} I GI ~ 
\l:::~tl.:ifl'Wl-!l'Wfll t'lf\11tllfltl1f11J f1111~.:iffri Testamentary Expenses trn:::m t'll'\lltl t'Wf11'.i1J'.i'l11'.i 

Cl dQ ~ I ;f 94 
\l~f11'.i'Vllfl~'\J'WUfl Personal Representative '\Jtl.:i~f1'11'WmlJil'llfl1'.i 

91 
Ian F. Fletcher, The Law oflnsolvency, pp 290-291. 

92ftf11:11~tllJ'1l'filll~lll~~ http://www.friendlysocieties.co.uk/index.htrn 

9 11J 'J) I I 'I 'J) I d 'J)., lq 'J) I llJ.l'I ,,; 'I 'J)lq 'J) .Ji 3 t~Uflfll t'll'\lltl'Vl~\l~f11'.il.J'.if!fl (the executor) t~\lltl rn t'Wfl'1'1\1.:itV.fl m t~lllcif-!I 

flTWV.1 f1fll '\Jtl.:ifl'1 '1~Viv.1 nm l lf .Yh:fonnm 1J 'W HmYll\j '.i w (a probate) 

94 Administration oflnsolvent Estates of Deceased Persons Order 1986 Schedule 1 Part 

II paragraph 20 amending Insolvency Act 1986, Section 305. 
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'\Jtl~tlfl'Hdi~iHhlf ty i~Ju tr 1~fl11d ~11w 1 ui~u 'l.Jflfl '1~i~u ~f 1lmf 1hl~h1 '11'~ wi~flri11~dm.1 
"1~flil"fl'ttd~l'lltl~~1lii~u~~ 1lmf 11 iJ

95 

~ ~ ~ 
I SI I I 

1 d. d. d. CV .c::i lfl 3/d. ~ O j} 1 'J) 'J) 'J) l 1 31 ' 
lJfl'HU'YHJfl'HlJl'llt.l'HM'illfl'Yl &~lJfll'HJlJrtl'.itl~'\Jtl 'H'1lJ'1~'11t.IU'11 rt1 'll''illt.I 

i~flri11nti~rt~t1~1u rl1i11~ i~i'11~11~ttdrimmtl1J°1ll~'Ylnl'l111~ t~'.i~'l.J i flu Schedule 6 u~ 
j/ 'j/ I 'J/ I I 

iirn~11 i~i1 1111il~mw l1'1flttui'l~urim11111wmv11 '1~ ro1flfi 1~ihh-d' ~ 1 ii~""~ mv~1v tri111fl 
~ . 

.0::::.11) 'J) 'J) 1 31 & 0 1 j/ I CV I I d. O 

Personal representative lJ &~U'il~ 'H Trustee 'Yl'.i11JtMrt1 'lf'illtJ~~fl'111fltllJ'Yl Trustee 'il~'Y11fl1'.i 

uu~'Yli'VHJ~lJ lufltl~~l.lmrnwrif ~~""~ Trustee t11ro'rl1mrnu~'Yli'VHJ~lJ 1uri~~lJ'1~'11tJ 1~v 1:U • 
o & & 0 131 0 "' I' .cl II) 31 I 111.1 dll) 31 
rtllJ~tMrtl 'lf'illtJ~~fl'11TYI Personal Representative !~'illtltltlfl &ufl !~ 

1 d. .J ~ & r a1 .d~ d. 'J) d 
lJ fl'.i W 'Yl~fl'ttlJtl~Uflfl11lJ\9lltJ'tt M 'il1fl'Ylll~fl~MU'11 Personal Representative fl 

ti~rt~"11lJ11tl 1~~'Ylni1tifl~u~imfi1 l~~wi~ flri11~\9lu i~~wt1t1fl 1iJ1~ 1~ t1"11111rn'\Jt11M'i fl 

tltlfl'illfll~lJ~ Official Receiver i~i'11iiJu'1'11ui1lJ~~l~lJ Trustee 1~v911u11tl~ (Trustee ex 

.c::l d I .c::l 1 "' o'e. 
officio) U'1~ Official Receiver fl1'.il'.itJrnfl1Jrt11i'.i'.illllJtJlJ lJfl1'.i'\JltJ'Yl'.iVW"1hl (Realisation) um; 

fl1'.iflhll~lJ,)1lJ1lJln1fl1J~1J~'1'.iWi'1J (debit balance) ~ l~'1~'1Tty~H~lJ'Hd \lt\! (written offi ltJfltl~ 
'Yli'V'l~~u 1 uri~'111 "~ mvriuu~'il~ ~wfi1t1 Mff'V'I 

(3) ~11~~1tJ'\Jtl~ Trustee lumfil~ijm1"11 Deed of Arrangement 

~11~~1tJ'\Jtl~ Trustee ~lfl~~lJ'illflfl1'.iU~lli111tl'1~1'11lJ~l~fl1'ttlJ~iflu Deed of 
. . " 

Arrangement Act 1914 1umwl1 Deed of arrangement 1~ 'l fJfl1Jtlfl'1'H1u1~tim1jTI~fll1UfJfl 
""' 1 31 31 96 'i 1 "' 31 ~I 31 o ..,. 1 31 "' "'"" 1 V'IV'l1fl£l 1 l1 '1lJ'1~'11tJ 1~tJTrustee lJfl~'1lJ'1~ '11tl'il~llllJfj'll'1'.i~fllJ 'tt'illflfltl~ 'Yl'.i'V'I tJ"1lJ lJ~llJ~ 

d:'1 '13/' t> CV &1 :'I ~ 'J) •1'J)• i=1'JJ 
'YlllllJfll 'lf'illtJ'11~1JU'.ifl (as a first charge on the estate) 9f~ lJfl11lJlllhl'ilHU'11rt1 'lf'illtJ'Yll'ltl~ 

" . 
~Wtltlfl l iJ1umwiiui1ijutltJlJ1fllUtl~'il1fl~rtmfo i:LJutilJVil Deed of Arrangement firnvh 1~ 

" tfo97 
(ijfl1'.i'rl1 Deed of arrangement i-viti~ 4 1wluiJV1.ff. 2540) 'illflUhlfllnh Deed of 

95
Insolvency Service, Technical Manual. Deceased Insolvents Part 1: Debtor dying 

prior to the presentation of the petition, in http://www.insolvency.gov.uk/freedomofinformation/technical/te 

chnical/ techmanvoll/Ch49-60/Chapter54/Partl/partl.htm, access date December 13, 2006. 

96
Deed of Arrangement Act 1914, Section 21. 

97
lnterview with Ms. Riches Liz, Insolvency Enquiry Line Manager, Technical Section, 

The Insolvency service, December 18 2006. 
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d llJ .198 'l. I """" ""' 9' 9 "' o' Arrangement fl'l1l.J~ !1J rn'rn~f!Ul~fftl~flflf;'ll.1'1~'1ltl'Ufl~1Jfl~Hl1i 'fil.lfll 1 'U fl~flt)Eltrn~n'1ff 

" fl~!!~iJ VU!'. 2542 - W.ff. 2547
99 

~ ~ 2542 2543 2544 2545 2546 2547 

Bankruptcy 

orders 21,611 21,550 23,477 24,292 28,021 35,898 

Deeds of 

Arrangement 0 0 0 0 0 0 

Individuals 

Voluntary 

Arrangements 7,195 7,978 6,298 6,295 7,583 10,752 

'j"JiJ 28,806 29,528 29,775 30,587 35,604 46,650 

" ~ "" "" "" 100 3) 't'i'l-A'l,pmnu; (Preferential Debts) 

" " i u -ff 1u iut1~11 vnr ty ty'1i 11~1t111iilJ1" ff'Vl iii 'Ufl~ ~" f;'l~ '11 tiiu fl~ 5 ~ fltJEI tl' 'U \!fl tl' ty ty'1i 
II]~ I ~ ct <V <V 9 3l1t! '))~ ct')) 

n t'U Schedule 6 !!'11~ the Insolvency Act 1986 CJf~l.lr.1'1ll~flll 1'lf t~'Vl~fl~f;'ll.1'1~'1ltl'Ufl~1Jflfl'1 

"" "' II] I I ~I "'')) 9 .I 'I d 
1i'.i'.il.1~1!!'1~ll'.iEl'Vl tl.11l'il~!u'Ufl~f;'ll.Jf;'l~'11tl 1'U~u!!llll !~flflll.J (Liquidations, Administrative 

" " " 
Receiverships, Voluntary Arrangements 1rn~ Bankruptcy) '11U1J1l.lff'Vln~~fl~11U!1'.l'Ul1UllJij 

98
Sealy & Milman, Annotated guide to the insolvency Legislation 2005/2006, 8th ed. 

(London: Sweet & Maxwell, 2005), pp. 280-281. 

99
The Insolvency Service, Individual Insolvencies in England and Wales 1999 - 2004, 

in http://www.insolvency.gov.uk/otherinformation/statistics/general/individual-e-w.htm, access date 

September 14, 2007. 

100
Insolency Service, Technical Manual: Chapter 40: Creditors and liabilities: Part 5 

Preferential creditors, in http://www.insolvency.gov.uk/freedomofinformation/technical/techicalm 

anvoll/Ch37-48/chapter40/part5/part5.htm, access date December 13, 2006. 



94 

f 'jl jJ I 'jl 'jl I 

tl'.i~fllJ Vl'il~ hH'lJ'l11'.i ~MUfltllJ'HU iiJihh~ih.1 'jltJ~lJ 'l 'Vl~uilJu itl\9111JVlflt")l11lltlfl1MlJ~ !~1.J 

mm1 386 ul'i-:i the Insolvency Act 1986 i~tl'tyty";1M'MdlJ~1lff'VlTI!~hlitlm1l~i~rlrnu~iiiu 
Schedule 6 UM-:J the Insolvency Act 1986 5ui~uri 1) fllij!~lJi~ 2) fllijlqj'1ft1!~1JU'1~t:llfl'.i~N 'l 

3) 1~u~~1m'IY1nt:l-:iVJUtl'.i~nuir'~f11l 4) i~u~~1m'IY1nt:l~'VJhl!~t:lfl1'.i'l11u1ty uci~ 5) 1~u'fi1~1~ 
1'J) • 'J) 'J) d Q,I .q Q,I o' ' .q d 
mm~fl'ill~'Utl-:J'l.Jflfl'1'11J'Cl~Clltl UC!~ 6) tllfl'.i (Levies) !fltldfl1JH'1\91mlJCVl'illfltlllJMlJU'1~!'11'1fl 

U~U'il~tl'u Schedule 6i~\}flUtll'U1~ti1Jl\91'.i1 251 ul'i-:i the Enterprise Act 2002 .Yh1M' 

U'il~tl'um~mTiti~ 3 rl1ilJ i~unihilJ~ 4 - 6 mii~h~mmhirnil'i-:iMdlJ~llff'VlTit~llrit:Jum'.i 
util 'Utl-:Jf1-:JlJH'11 -*tl'-:ifilJt:J~DlJfl~il'll ci~ciltl~ i~ghl f11YJt:J-:J'Ut:l 1 M'ff1'1TITI lfl'lfl 1 M' i\'1.Jci~ Clltl'H ~t:l 1 M' 

' I 'jl f 

'111'.i~tl'ty; (Winding up) tfoufun 15 DlJtlltllJ TI.ff. 2546 i-:itl'u~~lJW.lllJ~l!~lJVJ'il~~mmir.i()~ 
,, ,, 

11u 1.J~llff'Vln 'Vi~Mnrl1ilJ 101 

,, . 
"1d31 O 131 I 102 

(1) MlJ'Vl\91t:l-:J'l11'.i~ mm Inland Revenue 

1'*1umwf1~'1'1lm:ciw~i~gt.1Ylt:J~nt:Jufu~ 15 numvu TI.ff. 25461M'i~u~tintt'n .. 

. ,, . 
103 .q .c::i Q.I .r:!i Q.I 3/Q.1 'J) I .c::i & ti 

Earn Scheme U'Cl~!-:JlJ 'Vltlfl'Hflt:lt:lfl'H'.i t:lf11'.itl fl l1 fl t:lt:l fl 'illflH'.ilJ 'ilN'l11~'U t:l~ Clfl'H hltif-:J '.i~flt:llJ 
cu cu cu cu 

.q d Q.I f 'J) }041 t!f I QI .c::i ?1 
~'.ifl'ilmtJ1fllJtJ\91'ff1Mmrnmrnt:J'ff'.il~ hl'.i~tl~!1'11 l2 !~t:llJflt:llJ1lJ Relevant Date 1.J~llJ~hJlJ 

11tl 1.J~llff'Vln ri1t.1 ~ t:Jmd v5u 1n~'il1n m11lf 1JH~n1-:i 111ij 1 M'i ~u 11d11111 ti 'j~ nu 
,, . 

"'"' 31 0 1 31 • 105 (2) 'Hhl'Vl\91t:l~'l11'.i~ mm Customs & Excise 

1'*1umwf1~'1'1lci~mt1~i~gt.1Ylt:J~rit:Juiu~ 15 numtit.1 TI.ff. 2546 i~mi 
l:f • ~ .c::i d.q .c::td .c:::s d 

fl. fi11:11J'1fll!TI1J (VAT) flll:lfll'.itllJ'Vl~lJ (Landfill Tax) UC!~ flll:l'Vl!'.itlfl!fllJ'illfl .. ,, 
!ijtJtl'.i~DlJfitJ (Insurance Premium tax) 

~1u1umiJ~\ln,J~ 1M'1~u11d'l.J~1lff'Vlntlu~t:J-:i1n~~t.11u'J~ti~nm 6 1~t:Jt.1rit:Jt.1 
ft.1 Relevant Date~~ 1~t1tln~miJmri1d'il~\}flftlt.11tU'VJfl 'l imm'ff'Ut:J~iltl'ty;'illflfll'.i'Ut:Jfit.1 

101
The Insolvency Service, Technical Manual: Chapter 40: Creditors and liabilities: Part 

5 Preferential Creditors. paragraph 40.80-40.96, in http://www.insolvency.gov.uk/freedomofinformati 

on/technical/techmanvoll/Ch37-48/chapter40/part5/part5.html, access date December 13, 2006. 

102 
Insolvency Act 1986, Schedule 6, Category 1. 

103
Income Tax (Earnings and Pensions) Act 2003, Section 684. 

104
Finance Act 2004, Sections 58 - 72. 

105 
Insolvency Act 1986, Schedule 6, Category 2. 
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mii ri1umii 1q1C1fi i1~:1ni\..1 mm·Hi Q nfiiu 1uuth..1 '.i im~V'Wtt ~ V'J w1J~ u v~nu 'IJ'W if!'IJV.:J~'.in'il i:i 

11mt1mw~ Relevant Date !:J1P1H01Ji'W~'Wffflrn11uw; i.:iJu 'ii'iu1u11d111:1.1i1Y1i'il:::anfiiu1w 
q u q C\J 

II 1J1J I~ 'W 'ff fl ff 1'W fl 1J11'W ;j 'W fl iii~ 1~l1J ~ .:J 'J V1J U qJ ;rli ttf 1J f) i'.i fli 'W 1W fl iii II~ Cl::: iJ '.i::: !fl 'Vlfl i:i 

rlmuf1!1luntJ11mt1~u ai ~1~t11.Uv.:i 

'IJ. m'.i 'ilfl'Vl:::!'.Utl'Wflliilq!C1fii1Yim~'W nrj:1.1 (VAT Group Registration) 

i 'W mw ~1J l£i'VIJ'.:iu~ ffV.:J1Jl£i'Vl~'W l iJL~l1J nniJi)1ffl-Ji1~ 'W ntjm~t11fl'W lfltli:i 
ilPlail'.i::: ff .:iff ~iumii1.rnfii1Ylm1'1' 1111 Ei'Vl~itl 'W ffm;n'llv.:inri :1J'Vlf11J 1 EJ'VI~ v.:ii' 1JHf! i111nu lf! t1 

q 'U q q 

y • 

!ij ~ifl11ff1'11 l1J'l1 UflliiV'Wlflfl 'ilif1ff111;f1.yjltl'Wi 1U 'Vl'W 'IJV.:Jf1ri:IJ lf!t1iJn~u'11 the Commissioner • 
'il~~t1rnn11mii 'il inffm;n~1 tlui1u'Vl'W'IJV.:inri11mii:1.1C1fiir~:1.1 vciH ! '.inm:1.1 11inu1EiY1i.:inrii1 . "' 
\I) I 0 .d'\I) 'j) d O d d q 'j/ ei. .di I O ~ 
!1lff1111rn'lfi'.i:::11'W !f!llPl:IJ'ili'W1'W the Commissioner f1'il:::l'.itlf1 !'11ff111'1ff1V'W "') 'IJV.:Jml11'1f1'.i:::11'W 

ri1u~v.:i'lli11v~ 11 di.:inrii1nv~1~'W1J'l11i1V1i uriu11'i'Vli 111 'Vl'W'llv.:intj mvh ifl 11d'ii'iu1u J ufitiv 

1~ u 11d1J'l11 ff'Vli u nVJnu 1 Ei'VI i u ntj11~n11 d i1u if u ~u i 1~1t1 ~ .:i 11dmii1q1mh1Yl11 i um w ~111 Ei'VI 

n11dff'W()''W~'Wi1 Ju 'iJ::: "1J l 11ff'Vli !~fi 1~ tl.:J 1Yii~l~'W11 dfl iii1q1C1fii1-ril.J~ l~lflfl ~'Wfl wi 'W 
y y y 

'.i:::t1:::11m 6 l~V'W 'Vi.:iu lf!t1i:i.Uv~in11vci1i the Commissioner !:Jm'ilt~i'11'1fn:::11\11fiu~iu1u 
"' 

fl iii11C1 fii1~11~a .:i rl111 u fl 'lfi'.i :::uriffm;nH'i~u i 1u 'Vl'W 
"' "' 

d ' ..d d.a d d o' 
fl. fl11'll.JC\flll'Vll.J'Vll'.itlf11f11J'ilim11t1'.i (Excise Duty on Beer) 

"' 
~ d ~ d o' ~ O j/ d o'd d .e:::t. d j/ I d .di 3) 

l:IJVl.J f11'.i HCllPI I 1Jtl'.i11 '.iV'W il'Uil 1J tl'.i f1 'il :::11 f1 i'.i flf!fl iEJ lff:IJ V 11111iv i 'il:IJ f11'.i lflCI V'Wtli ti 

"' o' I ddli] y "' "1 y y ... y "' o'llJ.I... • l "1 I 

11Jtl'.i'.i:::111Hfff;ll'W'Vl'VI !f\'il1l'Vl:::l1Jtl'Wlm !1UC\111'.iV'IJ'Wt1im1Jt1'.i !1Jtl.:J Excise Warehouse tf!tl !:I.I 

3} O d ~ ..::!.a I j/ d I d; d 

IPIV.:J'!fi'.i:::mnrnm11 (11 '.iV'Vll'.itlf11i Duty Suspension) fj1J'.i 'J~111111vm 'il tl'W 'IJV'ilfl 'V1:::11Jt1'W mm 
t ' I t 

d o''ll) p 9) d ~I o' d .c:I I d o' d. 'Gf I .c:I I .e:::t. d 

11Jtl'.i 1~1m11imm1i:1J1J'J:::ff.:Jfl'Vl'il:::1J'.i'.i~111J11V11Jtl'.i'VIV~ ! 'W'Ulf.l Duty Suspension fllEllJClflll'Vl:IJ'VI 

.c:I d ~'JI ~ 0 0 q ~ • Q.J 

l'.itlf11f11J'W\PIV.:J(l.:Jf1111'Wf!'lfi'.i:::flltl ! 'W 6 lf!V'Wf1V'W1'W Relevant Date 

.:J. mmHlfltlffl'.i'Vli.:immfl' (Air Passenger Duty)
106 

"' 
.J'"l y 0 ~ d ~ l . "' 

mmiJ'.i:::lfl'Vl'W !f\(lf1f1111'Wf!'IJ'Wltl'WflHU'.if1 tfltl the Fmance Act 1994 llCl::::IJHCI 
"' 

u.:ifiut~i.:iu~i'W~ 1 'Vlt]fl'\1mt1'W 'Vl.fl'. 2537 mmi.:inrii1\}f1~t1mn1J'ilif1f11'.i'IJ'Wff.:JrVf!tlffl'.i~.:J 
m 'ilan~ t1mn11 mm !ltf!t1 !~1~ 'WY1i.:ifi11vimfl't1i'W ~m'ilan~ t1mn11mm !~ 'ilinff'W i:1.1fi u i u ff 

"' "' 
11'.ii'lfviwi .Om (United Kingdom) lfltllJflflC1~ij11 tl'i~IP1'v.:i'lfn:::mmi.:inrii1 !~urimt1nnfiu 

J0
6
The Insolvency Service, Technical Manual: Chapter 77 Taxation (Excluding VAT): 

Part 10 Other forms of duty, in httpJ/www.insolvency.gov.uk/freedomofinformation/technical/techman 

voll/Ch73-84/Chapter77/part10/part 10.htm, access date March 7, 2007. 
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)/ I )I )I 

(Operator of the aircraft) lf U v1mfit ll'WlfU 'lJ1:JJff'Vln 1 ~ 'il~1i'v..:iil..:irl1lf'W~'lfl'.i~'ii1mt f1lf Umt1h.1 . ~ 

"' ' ... '.i:::ti:::nm 6 t~V'Wf1V'W1'W Relevant Date 

'ii. Vlf1'.if11'.i'VfU'W,j'tJ~V iJ..:i tnUf;'l~fff;'llf)fltJUU-.'.I (Betting, Bingo, Gaming and Lottery 

duty) 
" . 

Vlf1'.if11'.iVfUtJ,j'tJ~VtJ'W l~Uti 1) Vlf1'.if11'.i'V'ltJ'Wll1 ltl "(General Betting Duty) Uf;'I:;: 

2) mmm'.i'V'ltJ'Wtll'Wnrj:JJ (Pool Betting Duty) Vlf1'.if11'.i'V'ltJ'Wlf11tlJ'tJ t'1t1mn'LI'illf1l~'Wt~:JJ'rl''W 
" . . 

n-.'.llf:IJ~ fi l ~ 1Nt~:JJ'rl''W l 1°i 'W f11'.i'V'ltJ'WU 'LI 'LI off-course fi l~U 'V1 ..:ifl'rn .01 ]j V (Bookmaker) lf1 V 

Horserace Totalisator Board i~t11Jflrrni..:imh1tll'W~lJlf'U1~1'Wm'.itfftJVlf1'.i u~11tl'ui..:iu~1'W~ 
\ 

Q.I I _d31 ..,s 3/~ dQ.I d 31_d31 
1 :1Jf1'.ilfl:IJ YI.ff. 2545 Vlf1'.i~-.'.lf1"11\jf1U'Vl'W'V1~1tl Gross Profit Tax CJf-.'.lt'ill:IJfJ'Vl'.i'lJU'Vl-.'.l:IJlf'Wl'Vl11V-.'.I 

'lfn:::i'WV11'.il~Virn::: 15 'tlfJ-.'.I Gross Margins ~..:i Gross Margins J'Wlf:IJltltl-.'.I ff1'W~l-.'.l'.i:::lf11..:i 
I 'j} I I 

~l'W1'Wt~'Wfi11..:it~:JJ'rl'u li..:ilf :JJ~fi 1 ~11..:i~vt <01ijvf1u ~1'W1'Wt~'W 'lf'W:::'V'ltJ tJ fit <01]jv 1~~wvvn1 tl 
I Q.I 1 ~ d d <V d Q <V I 3/ ~ d I 

in 'W fl lf1 '.i f11 '.i 'V'l'W 'W f)f;l:IJ'W 'Wt '.i tlf1tf11J 'ii lf1f11'.i 'V'l 'W 'W 'Vl 11-.'.I t ~ :IJ 'V'l 'W 11Vt'ii1 :JJV'Vl V ti . ~ 

i tJ fflf'.il'lfmru1<0mlt'1v 1~11..:it~:JJ'rl''W i~t1~iJfl11m1'.lu~v itJm'.i'V'ltJ'W~ 1~rlllf'W~ lrI~tinm'.i 

ff1tJmmu..:i in~1~triuntJi'Wfftll'W~~1~i'uv~ty111 i~t1 Local Gaming Licensing 

Committee 'il:::1i'v..:iiJm'.i'lfn:::fi1v1m tff:JJV ff1'W f11'.i tri'W u..:i tntl'.i:::tfl'Vl~'W 'il~1i'v..:i'lfn ~fi1mm~1t1 
'J) 'd ' Q Q,I ' ~ lll!t, 

t1'WU11t1J'W f11'.itf;'l'W1J-.'.I in~..:i11v l tltJ flfJ members' club bingo, non-commercial bingo, small scale 

bingo, domestic bingo lf1v machine bingo mmu..:i in'il:::'Jf1'.i:::11rnv11'.i1~Vt1f;'l:::'tlv..:it~'Wt~:JJ'rl''W~ 

1~11..:i 11'nrn ,ij'1]jviJ..:i i mf..:ilf :JJ~ i 'WU~f;'l:::fftl~lll'.i1:1J~1VV11'.i11Vt1f;'l:::'tl f)..:j lq!f;'lfil'llfJ-.'.l'.iNf f;'IJ..:ilf:JJ~ 
~ 1~ 'lf'W::: fl'W 1 tli u ff'tl~ 1ll'Ju "l ~tn'W 'illm~'W t~ :JJ'rl'u '.i1t1ff'tl~ 1ll' l1n~1 t1Vlf1'.i ~..:it<01ijm lJtJ 

Vlf1'.if11'.iVl;f qJ111 i-tt'tri'Wm'.i'V'ltJ'W,j'tJ~V (Gaming License Duty) 'il:::\jf1~1tl i~tJ 

'lJflflf;'I i~n111:1J~iJri1 'Wt~v1,Yv,,:i i 'Wf11'.i <O~ i -tt'iJ lf'1v11'1lfn lf '1vt111 t1:1Jf11'.i i -tt'iJ Commercial 

" Gaming Club i~UVlf1'.iU\jf1fll'W1W'illf1V11'.i11Vt1f;'l~'tlfJ-.'.I Gross Gaming Yield 

mmfff;'llf1fltJuu..:it1nt'1t1mnu'il1nN'~1t tJ'W -.'.ll'W'tlV..:i National Lottery u~11'W fi'1tl~n 
~ ~ 

~'tllVffmnnutru..:i 1111i'v..:i'l'i1'.i:::mmfff;'llf1fltJuu..:i i..:itT tJ ~..:iu'Vlrnllu 1 tl1~t11n11'il::::Unn"':JJ"~"1t1 
'tlV..:ilf tl 1v..:i1 tJ i..:inri11 

'j} I V " " I 

ff'~ d1tJ lf U fi 1 ~i' u'l'in:::lf u tivtJ 'llv..:imm i ult :JJ 1~ tin ..:i lf :JJ ~ ~ v<O 1tJ1tJ fi il..:irlmtJ ~ 

'lf1'.i::: ru 1'W Relevant Date tm~1~il..:irlm'W~'l'i1'.i:::fl1t1iu 12 t~foutivu1ui..:inri11 
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(3) t1'W Social Security Contributions
107 

1'*iumillri~~1H1:::mt1~i~u~u.:ifiuu1u~ 15 numvu vur. 2546 i'lfu1~t11n11 
" ' "1 "1 "1 dilt'JJ :!'ill 'j "'° <V I i'J) I 

fl'Jtu'\Jtl.:J'l1'W.fll'hl\PlllJVI t~\)flUfl t'IJ t~tl the Enterprise Act 2002 !.:J'W Contribution ~.:imn1 ~Ufl 

.:::. .d 31 0 i 31,J 'J} 31.dd -4 d i 'J)<V Ji 
!.:J'WVl\Pltl.:J'll'l'J:::1J'Wil'W'\Jtl.:J'Jltl ~Vl~fl'ill.:JU'1:::~VllJ~'Jfl'iHll'W'IJtl.:J\Pl'W!tl.:J (Self employed) ~'J1J 9f.:J 

" 
i1u ~1u1ui.:inri11il 'il:::t1n'W'1 i iJ1llunu.:iV1u'Uu.:i1:::11m.h:::nuil .:iffi.J'IJti.:iiY111 l'll'mtu i1i'm 1~v ., . 
The National Insurance Contributions Office (NICO) 1ll'W~!n1J'J11J'J1lJ'illfl'iJflf1'1i.:inri11 ~1'W 
.d1 Q.I I 'J) O I .f!!t l.c:i Q.I d I ~ ~ IQ.I I 

Vl11'1Jf1f1'1~.:inm1'il:::\Plu.:i'll'n:::1m i~111m1lJ'J::: 11111 'Wfll'.i 'il~!fl1J ut11.:i huu 'IJ'Wtl~fl1J "m:Jl1" 'llti.:i 

' ' "'> '°'i '3J o 'JJ I .c:t Q.I Clo i 'J) I 

!.:J'WVI ~'ll'l'J~!'\JllJl '11'W1tl.:Jl'WVl'J1JH~'b'tl1J~U'1 Social Security Benefit ~Ufl Department of 
' ., 

Work and Pensions (DWP) !!'1~1JV1tl'tyty~!!tt .:Jfl~'l1lJltl~ijHrt 1 '*tl'.:itfo i~ufi the Social Security 

Contributions and Benefits Act 1992 irn::: Statutory instruments g'W ~ 108 

I .q .di 'JJ O 'J) , ~ I i 'J} ~ ~ I ~ 
m:)lJ'\Jtl.:J!.:J'WVI ~'ll'l'J:::!'\JllJl 'Wfltl.:!YJ'W'W'W !!lJ.:Jtltlfl ~Vl.:JiY'W 5 flt:)lJ fltl 

' • , , I Clo .c:t 'J} o 'J) .c:t I .c:t 'J} 

Pnmary Contnbut10ns iY1'W!.:J'WVl'Wltl'ill.:J'll'l'J:::!'UllJl!'Jtlfl11 Secondary Contributions lJ'jfl'ill.:J!!rt~ 

'J) I i 'JJ<V 'J) i I 'J} 0 .q 'J} I .d ~ I ~ d ~ I Q .f!!t 
'Wltl'ill.:J1Jl.:Jfl'1lJ ~'J1Jtlfl!1'W lJ\Pltl.:J'll'l'J:::!.:J'W'UlflrtlJVI 1 'W !'ll''W 1Jflfl'19f.:JlJ'flltl\Pll11 16 lJ '11'.itl 

q q q q 

.. ..;_, 'i ... <V 'J) 

'Jt'ltl'W\Pl!'t'ltllJ 'J::: W'll''W iY1'W\Pl1'\Jtl.:Jrtfl 'ill.:! ., 

fl~lJ~ 2 uri::: 4 'lf11::: t~tl'l.Jflf1'1~.:Jij~'Jfl'il!ll'W'IJtl.:J\Pl'W!fM (Self employed) 

I .d d O Q.I ,'j Ji i'o .<:::), 'J} I~ 'J} 

fl'1lJVI 3 tlJ'Wfll'J'll'l'J::: t~tliYlJfl'J 'il t~tl1Jflf1'19f.:J'11lfl lJ'll'l'J:::!.:J'W!'IJlflrtlJ'W!!'11'il::: . . . 
i Ii 'JJ<V 'j o' 0 .,; , "'> 0 .l .,; , ¥'! "1 .,; "1 

lJ ~'J1JiJ'J::: ttl'll''W!\PllJVI 'W!.:J'W1Jl'Wlty~'Wil'WVl'Yll.:J'Jl'll'fll'J '11 t 'Wfl'Jtu'Yl!fl'hltltu tll~ 
I 9/ I iJ I 

i1uYi1llu11iltl'uuai u'11iun'il::: i~f 11'lf11:::11ilfiuu i~ufii~u 1 u nri"Yi 1, 2 irn::: 4 ., . 
"'° , I d ,Jct d ~ ,J ti 'J}Q.I 0 ~ I :', 'J} & 0 0 , 'JJ I 

!.:J'W 'Wfl'1lJVI 1 Uri~ 2 Vlt1tl!lJ'W'l1'WVl'il~ t~'J1J'll'l'.i~'11'Wfltl'W'W'W'il~\Pltl.:Jt1.:Jfll'l1'W~'ll'l'J~ '11Ufl NICO • 
' ' ' 

, ~ • Q.I 110 • ..::.'.:), .c:t 'j) 0 , ' .c:t .c:t "I 'J}Q.I 0 

.flltl 'W'J~t1:::!1'1l 12 !~tl'Wfl'fl'W1'W Relevant Date iY1'W!.:J'WVl~tl.:J'll'l'J::: 'Wfl'1lJVI 4 Vl'il::: t~'J1J'll'l'J::: • 

107 
The Insolvency Act 1986, Schedule 6, Category 3. 

108
The Insolvency Service, Technical Manual: Chapter 77 Direct Taxation Part 5 

National Insurance Contributions, in www.insolvency.gov.uk/freedomofinformation/index.htm, 

access date March 14, 2007. 

109
Social Security Contributions and Benefits Act 1992, Section 2 trn::: 6(1). 

110 
The Insolvency Act 1986, Schedule 6, Category 3(6). 
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. " O .c::S. j/ O I I ll1 j/OJ ti C> '°' <!/ 
'ill'W1'W'Vl~tl.:.l'l11'.i::::Ufl Commissioner !!YI-:! Inland Revenue 1rn:::: t11'.i1Jfl1'.i '.i::::llJ'W'illfl"fl'Jl!'WfH 

"' I I I j/ ),/ 

1u-vi 5 !lJ'.l:llt1'WV"iiml'Yi-ey11ritiu1'u Relevant Date u~l'l-:iu !ij1f1u'.i::::t1::::nm 1 iJ 
"' .,; 'J) 0 i 'J) ' 112 

(4) !.:.J'W'Vl~tl.:.l'l11'.i:::: 'Jl!llfl Occupational Pension Schemes 
fJ} Q .d.c::i. Q.c::S. 9J Q d ~ fJ} fJ} O I 

rj1J '.i YI l'.i Pension Scheme lJ ff'VI 1H '.i tlfl'.itl.:.11 till.:.! 'W 'Vl'W ltl 'ilHfll.:.I 'l11'.i:::: Ufl Pension 

"'.,; 'J) 'J) ' 'l'J)'J) 0 "' ti 113 Scheme W 1'W'Vl'Wltl'il1.:.l"lJ"::::mv~ti National Insurance Fund .flltl ~'Utl'illfl111J1.:.I '.i::::fll'.i 

" . 
Schedule 6 UM.:.! the Insolvency Act 1986 1'.i'.ifl 8 U'tyty~iMMU~llJY"inrnu11iu 

• .d .J131 0 ~ d .J' Q Q .c::i. i """" Schedule 4 UM.:.! the Pensions Schemes Act 1993 'Vl"fl'V!'WflH'l11'.i~tltlllJ'WM'W1J'.ilJff'Vl1i 'Wfl'.iW'VI "' . 
'J) 'J) 0 ... 'JI"' "' 'J) 1 "' "' 'J).d"' 'J)., 'J) 
rjf11.:.J'l11'.i~fltlrjlJ'.iltl tfl (earners) fltl'Jl!fl'illfl'.iltl tfl'VI t11'.i1Jl'Ulfltl'.l'YJ'W Occupational Schemes 

'l ~ ' Q.I ~ d& 0 0 i QI • 114 ~ 
flltl 'W'.i~tl~l1"1 4 !11tl'Wfltl'W1'W Relevant Date 'Jl!'.itl'Vltl.:.lfll'Jl!'W11'l11'.i~ 'W'.i~t1~!1"111.:.lfl"11 cir.:.i 

" . w 31 .c::S. o ll]tlifj}Q.I .c::S..c:t. .c::S..c:t.ll]fJJo 1 & 

YI "fl'U tl'W 'W 1 t 'l1fl1J fl'.i W!.:.l'W 'VllJ t11'l11'.i ::::~ti Personal Pension Scheme '.idlJ ti.:.! Occupational 
I j/ 'j/ I 

Schemes ~1fJ 111t1r01u1ui~uYiiHYV1n~ tlfl~ti.:.iu u MlJlt1f111m1lJ ~.:.il'l.:.11~u Yiu 1t1.f 1.:.11rn~"n>f 1.:.11~ 
"' 

i jl.c:::i. .c:t..c::S. 31 Q 0 Q.I ' 31 0 1 'J) "' 

fll'.i 'l1ff'Vl1il '.itlfl'.itl.:.!!.:.!'W'il l'W 1'W 11.:.lfl"11'il::::~ti.:.i fl'.i::::'Vll 11 tlr-11J '.i'V! l'.i Pension Scheme 
"' 

"'ti"' ' 'J) t v.:.i Employment Relations Directorate 1m-:im::::'Vl'.i1.:.Jfl1'.ifl1!rn::::~~ffl'Jl!fl'.i'.ilJ (Department of 

& c::~ ' .d.c::1 ' ~ 
Trades and Industries) 9Mflfltl'Jl!'W1V.:.!1'W'Vl!'.irlfl11 Redundancy Payments Service (RPS) umalJti 

ll]31o .c:::i. o Q.I r 131 •3/.c:t. 31 Q.I .c::S. 

RPS tfl'l11'.i~!.:.l'W'ill'W1'Wfl.:.Jfl"11 'V!llflrj1J'.i'Jl!l'.i Pension Scheme 1rn1 '.i~lJ'W~'.i (Secretary of State) 

n'il~t'lf llJl i'u'J11.:.Jff'Vln°l'W!~'W ~1'W1'W~.:.Jflri11U'Vl'W 115 

111
Social Security Contributions and Benefits Act 1992 111ti Social Security (Northern 

Ireland) Act 1975. 

112
The Insolvency Act 1986, Schedule 6, Category 4 1rn:::: Pension Schemes Act 1993, 

Section 128. 

113
Pension Schemes Act 1993, Sections 123 - 128. 

114
Schedule 4, paragraph 1, Occupational Schemes Act 1993. 

115
The Insolvency Service, Technical Manual: Chapter 40: Creditors and liabilities: Part 

5 Preferential creditors, in http://www.insolvency.gov.uk/freedomofinformation/technical/techmanv 

oll/Ch37-48/chapter40/part5/part5.htm, access date December 13, 2006. 
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Q I 9 j/ I 'J) 'J) 

(5) !~ 'W 'f11\9l fl1J !! 'YI 'W 1'11 !! fl'~ fHll~ 'U fl~'l.J 'f1 'iHHUJ Cl~ Cl W (Remuneration, etc., of 

employees) 
" . . 

l u flt) '11lJl tJ'U fl~tl'.i ~ 1 'YI rrfl'~flq £1 tl' 'W 1i1fl'W1v.U 1~ f{ lJ ci ~ ci 1v~ fl ~l~Yi tJfl!~ fl ~l~fl' 'W 
' ' jl ' ~ ...::I. jl jl QJ '11 j/QJ Q ' 0 ~ 

! 'W fl~lJl'il lflfll'.i 'YI 'W ltl'i1H CllJCl~ Cl ltl'W 'W 'il~ i 'fl '.i1J!~'W 'fi l'lf'fl! 'lftl'ill'W 1 'W'\1 'W ~'illfl Redundancy 

di ~I • di 'l °' °' v 
Payment Office (RPO) cir~! IJ'W '11'W1 tl~l 'W '11 'W ~ !'W 'r:H fl'fl'll fl ~fl'.i ~'YI 'f1~fl1rn1!! Cl~ fl \Pl ffl'tt fl'.i '.i lJ • 

" (Department of Trade and Industries) l'flm~'W'lf'fl!'lftl!Ufl~IPi''Wi~flril1'i1~tlfl~ltl'i11fl National 
"' 

Insurance Fund .J~tl11'.Juitll9lllJ~flt)'ttlJltl Employment Rights Act 1996 tl'tyty'1lif !!Cl~trlfl RPO 
llJ9'o .c::::i. o Q.I r 99' r 9) ;f 9) d 9) Q.I r .:::i. .c:::::t. 

!'fl'lfl'.i~!~'U'i11'U1'U'fl~fl.Cl11 !'11Ufl~fl'i1l~'Ufl~~fl'11'W!!Cl1 Secretary of State fl'i1~!'UllJl'.i1J'lf1~ff'Yl'li 

" " 'Ufl~ ~fl.ijl~ l 'W !~'W 11l'W 1'Wi~flri11uf<1itl'llfli'1J'lfl'.i ~'11 U 'il lfl Official Receiver l 'W i l'W ~ ! tJ'W '11 U 
jl 'j/ jl ' ' 

1J1lJff'Ylnl 'W rl'1im~v1n1J~fl~H'llfl~~fl'l1U 116 'Yl~u m'Vi1~1 'W ri1'WYi iijif)'W 'ill fl Yi the Insolvency 

Act 1986 i~fl1'11'W'fli1' t.11 RPO ~ltl!~'W'lf'fl!'lft1h1'un~fl~Hitl1ntJ111'W1'W~ the Insolvency Act 

1986 fll'tt'W'fl li1'1ilu'l1d'l.J~"ff'Ylnuf<1 ihu~tfl'W itltT'W1tltJ1~t1~'l1diijijtJ'.i~n'W~ Secretary of 

state m~nlii1'Yln i~i'u'l11'.i~'l1d l 'Wi 1tJ~1~rntl iijiJtJ'.i~n'W'Yi'1 itltT'Wrn~ 
l'Wfl'.iW~fl'lcii~iJf11it~1irt<lJci~ciwnfl'Wf'W~ 15 n'Wtlltl'W 'Vi.fl'. 2546 Secretary of 

State ~~ 1'li'1i' u'lf1~ ff'Ylnl 'W i~'W i~flri11 'il~iJ ff'Yln i ~i' u'lfn~'tttl 1~lJ1J1'W 1 'W l 'Wi~'W ~ RPO i~ ~w i tl 
nflu~'il~ t111~u~m~fl l uflfl~'Yl i'mf i1'W i tl<Mn~ l '11'unci fl.u'1~'llfl~cifl'l1d 111 

(l 'Wm ill ~1~ 'W'lf'flt'lfv~ 
"' "' " . " ~fl~1~tl''W i ~i' rnr~ iijmu 111tJ1'W Yi~fl~1~tl''W iJi1'Yln i~i'ul9l1lJfltJ'l1mt1l<lJci~ mv ~fl~1~v~'f1~iJ 

ff'Yln i ~i' u'lfu ~'11dl'Wil'W~l'Id1J ~ lJff'Ylnrl1'11 i'm~'W ~v~'lll'fl fl~) ~ ~ ff'YI n i~ flri 11d 11l'W ~f ifl l 'W 

'WllJ'Ufl~ "Super Preference Status" U~1J'YIUtyty'1li~flri11i~tJfltlfl!~flitll'flt1 the Enterprise Act 
' 'j/ T 5J I ' 

2002
118 9f~lii:-1ciu~fi1J\91~u~f'W.yj 15 n'Wtlltl'W 'Yl.fl'. 2546 i~U'W l'W'f1~Yifl'l'Cl i~iJf11ff'~l'11''Wltl~H 

9) ~ IQ.Id Q.I d j/ ~ Q.I I .c:::::t. .c:::::t. 

'CllJ'Cl~Clltl\Pl~U\911'W'YI 15 fl'Wtlltl'W 'Vi.fl'. 2546 ttl'W\Pl'WlJl Secretary of State cirn1J'lf1~ff'Yl'li'Ufl~ 
" . 

'Clfl~l~mnv~'f1~i1i1vin i ~i' u'l11'.i~'l1U l mhim~ t11nucifl.u'1~mJU'W!fl~ !~ti~!!~ Secretary of State 
"' "' "' " . 
'i1~iiji1i1vini~i'u'l11'.i~'l1Uflfl'W~fl~l~flfl!tf<1 flri11~fl iijiJ Super Preference Status u'1'1u'Wm~ 

' " !JI ""i 9)CJ .c:::::t. Clo ..::Ill] ' ~ 
~fl'ill~'YI 'fl'.i1Jff'Yl'li\9lllJflt)'11lJltl'W ilJ'.i1lJtl~ Self-employed, Shared fishermen, 

Merchant seamen, Clfl~l~~l'flt1i1 i tl'Yil~l'W flV'Wflflff'tt'.il'lfflltl!lifl'.i tf 'W!!~'il~ llff1'W!fll~!~tl1 .. "' 
lJlfl'Vifl~'i1~hfmZm'li'1mfl~l'W'f11llJ~lJ'f1'.ifl~'Ufl~ Employment Rights Act 1996 ~~~~~~fl~i11m 

116
The Employment Rights Act 1996, Section 189(2)(a). 

117
Ibid., Section 189(4). 

118
The Enterprise Act 2002, Schedule 17, paragraph 49(4). 
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~l~tl'UU'Yl'W tl1mih1 (Remuneration) flltii'W'.i~tl~!'H'll 4 !~tl'Wflti'W1'W Relevant Date i~d~fo~1" 
!fl'W~l'W1'W~flll1'Wfllmh~mff~titifl Lflt11'!lJ'W~1 (Secretary of State) lf~~tl'm1'.l'Wt~'W~l'W1'W 

,, . ,, 
8001lti'Wfl 'Wtin~1ni'r'W i~'WVi'1m1'1~iHY'Ylnif1'i'tJ~u1Schedule6 u1f1'uni~'W~1~1~ ~1m~ifr:i1~~ 

"' 

1f1'~w~nl'.i ~t1~11'11mni1~1'W ,..,1 ti~ltl~lll~l'W1'W rrn~ l'W'H1m1'.lm1'W ~ wrnllii'lfi''W~~lll 119 irn~ 
' 

'J 'J) I 

Guarantee Payment flltl t~lll~'.il 12(1) !l'H~ the Employment Protection 

'°" 'l I d 'J) <V 1 'l 'J) 
(Consolidation) Act 1978, !~'W~tl1JU'Yl'W t'W'.i~'H1l~'Y1'1fl~HVlfl~l'W flt1m~Y-1'1'Yll~ff'llflll'lflltl t~ 

"' q q 

lll~'.il 19 !!,_.;~the Employment Protection (Consolidation) Act 1978 'H1m1'W~tl'lJU'Yl'Wl'W'.i~'H11~ 

~t'!fl~l~t'llflt'ltlflflltll~m~'.il 47 'Utl~ the Employment Protection (Consolidation) Act 1978 Ut'l~ 

t1'W~~ltlffl'Hi''lJm'.i'Vll~l'Wi'W1'W'Htlfl (time off work) flltll~m~'.il 31(3) 'H'1ti 31A(4) uli~ the 
q 

Employment Protection (Consolidation) Act 1978 (iw1h~~m~l'W 'H'1timrn1-rl'nnti'Wf11'.ifl'1tifl 

?1 'J) "' 'l 'J) I 

(ante-natal care) !1J'W~'W) 'H'.itlflltl !~lll~'.il 169 U'H~ the Trade Union and Labour Relations 

(Consolidation) Act 1992 ('1fl~l~'1111l'Vlrn tl'1~1 'W ff'H flll'l!!H~l'W) ~l~tl'lJ!!'Yl'Wfl1t1l~~1A'~ l '11' 
"' 

~ltll~'W'lffl!'lftl (Protective award) 'lltl~ Industrial Tribunal mal~mm1 189 'lltl~ the Trade Union 

f I ,.,;. .Cl. ').I i I 

and Labour Relations (Consolidation) Act 1992 (fll'.i~ltlfll'lf'fU'lftl!'Wtl~~lflflfl!t'lfl~l~!l'l'.il~m~ lJ 
"' q 

"' 'l 'J) 
0 d d d" . l . h . ) 120 
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The Insolvency Act 1986, Schedule o, paragraph 13(l)(a). 

120
lbid., Schedule 6, paragraph 13(2)(a)(b)(c)(d). 
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Ibid., Schedule 6, paragraph 10. 
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The Insolvency Act 1986, Schedule 6, paragraph 11. 
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The Insolvency Service, Redundancy and Insolvency: A guide for insolvency practioners 

to employees' rights on the insolvency of their employer 2005 (Eighth Edition), in www.insolvency.gov. 
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Ibid., Schedule 6, paragraph 15A. 
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The Insolvency Service, Technical Manual: Chapter 40: Creditors and liabilities: Part 5 

Preferential creditors, in http://www.insolvency.gov.uk/freedomofinformation/technical/techmanvoll/ 

Ch37-48/chapter40/part5/part5.htm, access date December 13, 2006. 
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The Insolvency Act 1986, Section 328(2). 
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Ibid., Section 328(3). 
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lbid., Section 328(4). 
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Ibid., Section 328(5)(a)b). 
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" '1J1191'.i1 328(6) u'ti'l the Insolvency Act 1986 i~'ff'l1'W~Ylll'lltl'l'l1U'UN 
f f I 'j) 'j) 

• I "' o 9 31 31 "' 11J J1 "'"' 31 • "' "" "" "" -=t u'.i~f11'.iYlf1t:)'11'1Jltlf11'11'Wfl i '11191tl'l\}m"tl'W 11 f!m'l119JY1'1J m1mm:~rn1mm n11'11 'U'lJ'.i'lJ'ffY11Hrn~'l1'W 

m~tu~'W 'ii~ i~i'm1n~mtl'l"l1 t1'1Jf11t1flt1mrlmii11'il'Ut~'1J1i'1'U1'U l 'WuNm w 'UY1'lJ'wt\Wif1 'lnri11 i~ 
u u u 

Q.I Q.1~~ J. 2'1 Q.I ~9 'J)d 9 'J) 'J) ~ 0 9 'J) j) ~ 31 0 ~ 'J) 

ti nututu191 'IJW 'l"ltl u ti 'l f1'W '1J i '11 'lJ f11'.i i 'ifnm-1 mm rn t1Y11 i m 'ii 1'11'WHm~YI1f11'.i1flu'ff'il'.i191191tl 'l <u Cl Cl Cl.I q 

" d .... ~ QI ' ' d. d q f f ..:9, 131 
t'fftltll'.itl'U 1911tlt1Nt'if'U f1'.iW'l1'U'ff'U'.i~'l111'lfl'ff'lJ'.i'ff'11'.itl Civil Partners .. 

di .J ~I .J • "' 132 ' 31 
t'lJ ti(! f1 '11'Wt u'W '11 'W fl 'ff'lJ '.i 'ff '11 '.i ti Civil Partner l 'W 1 m'1 '1Jl91'U u 'ti 'lf11'.i .. .. 

"'lJ"~mv lflt.1 ili~t1'lVl'ill'.iW T11 l'W 'llW~~i'.im1 rit1wd J'W (lf1'11dtrn~t,.j 1'11tl 'ii~ ifft tj'Wfi'ff'lJ'.i 'ff'111 t1 .. .. 
" " " Civil Partner O'UU"1'11'1t1 iii trn~A'ffm'fff1'lnri11 i~ ,r(lf1'11UOU'lJU"''l1Uf1'lnri11'il~ iiii~ttj'U'l1U .. .. .. 

~~tl'ltl mg tl'U mlf1 l tJ nl iri ~i''UGJfl'.i~ '11 tlt tjmhf1''U 'ff~Hl ltlfllt1'11 tl' 'l 'ill f1'11 tl~ 'l'l1'1Jfl
133 

hwi'.i ~YI ll 
.. q 

'j) I f 'j) 

i~i' 'Ufltlm 1Ju1911'1J-ef 19111Yi'lJ'ww1li il'W '1J1191'.i1 328(5) CM'l~t1mliuf1'lnri 11'il~t1til mhf1uu'ti 'lf11'.i 
u u .. 

" " 61111~ '11 ui~ t.110 'W n'U '11utl1~1i 1'U 

131
The Insolvency Service, Technical Manual: Chapter 40: Creditors and liabilities: Part 

6: Unsecured Creditors paragraph 40.121, in http://www.insolvency.gov. uk/freedomofinformation/ 

index.htm, access date March 5, 2007. 

132 h c· ·1 h' 2 T e 1v1 Partners 1p Act 004. 

133
The Insolvency Act 1986, Section 329. 

134
Ibid., Section 330. 



104 

J.2.2 d1~um'l'lf1'l:::'Hdmw~t'lfl'Hii&iluilViuflflt'I ... . 
. " " 

mfilVitlfl'11UtlJ'UiJ~1JflfHHJ'U the Insolvency Act 1986 if1'ijtyt\J'~h1' 

Liquidator ~ fl'l 'V'il fll '.i ~Wff1'U mi -:ii M'urit ~ 1'11 tl1 fflJfltrl flii'Vli''V'Hlff'Ut'ri V'l'W fll'l llJ ff1'U ~! '3'111 tlu~ 
. " 

il:::'.i w if1'v'W 'll fli'll'l11'.i::: 11-U m hw'il:::~fl-:i tl''Ut~'W ri1'W mi-:i i i'ff111i'll ~ii'*~ 1 vi 'U m'.i'lfn:::ijty; 

" " (Liquidation) l'l llJ ff lJ fl 1'.i
135 

lfW il 1 fl ll i 'U fll '.i 'lf n::: '11 u i 'U fl~ a lJ ilt il 1V'lJfl'1ll1 'lf 'Vl'!! 'U t lJ 'U i u 

" 1P11mhfl1Jfl'l~fl iu-U 
136 

I G\ 'j/ I G) O Q.I d. ~ I I jl 

1) m t'll''illV t'Ufll'.i'll'l'.i:::llty'll' ('.i1lJtl'lflll'lel1J!!'Vl'U!!fl Liquidator fl1V) 

" d. Q ...::;). Q 

2) '11'U1J'.illff'Vl1i 

~dd d Q,I Q,I 

3) '11'U'VllJ Floating Charge !U'U'l1ilflU'.i:::fl'U 

" "' ., 
4) '11'UffllJty 

" d.j/ ~ Q 

6) '11'UflflV'ff'Vl1i 

9J d. Q,I rl.e. a •G) 9J o a 1 

7) tlllJ'Vl'.i'WV'ff'Ul'l1iltlflV t'l1'll'l'.i:::fl'U!lfl Contributories 
'U 

I ") Y I ") o ._, .ol 

1) ri11'lrn1mum<J'til'l:::my'ti 

lJll'l'.il 115 mi-:i the Insolvency Act 1986 if1'ijtyty~itt~1i'*~1vi'Ufll'.i 
" . " 

'111'.i:::ijty'!ftm:::~ll'I fl1J!!'Vl'U!!n Liquidator tJ'U fl~i 'U illflll Vi if1'i'll'l11'.i:::'l1 i1 'ill fl 'Vli''W Vff'U 'Ufl'l1J1'lf 'Vl 

I ,14 I d l') j/ QI ~~ O Q.I G) O ,:% 
flfl'U'l1'Ufl'U "') tm::: rule 4.218 !!'11'1 the Insolvency Rules 1986 fl !fllltytyl'ltl'li11fl1J !'Ufll'.i'll'l'.i:::'l1'U 

tfo'U-mf-:ii'W~1H'~w~1-:i "l ~1nfl~'U'il1flm'.i'l11'.i:::ijty~ fl-:i~ 
o) ~ 1i'*~1 vi 'Um '.ii' fl 111 'Vl i' -w viY 'U 'lJ fl -:ill 1 'lf 'Vl ~ 1i'*~1vi'Ufll'.i'lJ1 v 

"" .,j 'I :1111] :II ~ ., "'"" 'I :II ~ "" d II] :II "" d (Realising) '11'.ifll'Wfl !'11 tfllJ19f'l'Vl'.i'WV'ff'U tfl "') 'Ufl'l1JflflilillJil:::mv 9f'lfflmrnt'.iVfllfl1J tfl'l1'.itl'Vl 

II] :I/ "'> .l l .!I .!I "'> ~ d :'1 I 'I :I/ I d 
!fllflfl'U'U tflV Official Receiver '11'.ifl Liquidator l'lllJbl'lJfl1'.i '11'.ifllJll:::'U'Ufllu'Um !'ll''illV'Vl . . 
d. 9J Q,I o .e. G) d a 
lflV1'Ufl'lflllfll'.iflll'U'Ufll'.il'lllJfl'.i:::ll1'Ufll'.i'Vll'lfl.t)'11lJlV !fl"') 'Vl Liquidator '11'.ifl Official Receiver 

" iifll'U 1'ilm::: 'V'i1 i f1' 11~fliifll'U1 'il~ m~fl~ i ~l1-:i l u 'WllJ'll fl'llPl'Ulfl'l'l1 ~fl i 'W'W llJ'll fl-:i11111'Vl 
137 

1rn:::'.i 1lJ 
'U 

t ':JI t t I I 

i 1'0-:i~1 i '*~wVi1nfl 'il1flm'.i'3'1-:iH''ilfl'inrn'Uo1111fl if1'i'llm'.iu~-:ii-:imllf11-ff -:irY1i1Vi i~ff' -:ii 'U mw Vi 
'U 

135 
The Insolvency Rules 1986, rule 4.180( 1 ). 

136 
Ian F. Fletcher, The Law oflnsolvency, p. 606. 
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The Insolvency Rules 1986, rule 4.218(I)(a)(i). 
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(5) ~1l'lf'~1miu1~t11n1Jl1ii'flU'J~nul~ '1 ~ Provisional Liquidator n~ Liquidator n~ 

'11~tl Special Manager i~,)'~'1111Jl\PlllJ~tll'l1'U~lu the Insolvency Act 1986 '11~til'W the 

145 
Insolvency Rules 1986 

(6) ~l\Plt11J!!'Vl'W1'11'ufi Provisional Liquidator (d'1li)'4
6 

I I I j/ 

(7) ~11T~~1Vi i~~u1.,Y1ml umwliiif11'llt11 '11'u~~~~ Provisional Liquidator
147 

138
The Insolvency Rules 1986, rule 4.218(1 )(a)(ii). 

139
Ibid., rule 4.218( 1 )(a)(iii). 

140
Ibid., rule 4.219. 

141
lbid., rule 4.218(1)(b). 

142
lbid., rule 4.218(1)(c ). 

143
lbid., rule 4.218(1)(d)(i). 

144
Ibid., rule 4.218( 1 )(d)(ii). 

145
Ibid., rule 4.218(l)(e). 

146
lbid., rule 4.218(1)(±). 

147
lbid., rule 4.218( l)(g). 
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I 'I 91 I .d d II] 91_ I Gj o ~I 11] 91 
(8) fll ! 'lf 'il 1V 'lltl .:J Petitioner U '1~'IJtJ.:J1J fl fl '1tl U '1 l1 ! ~lJ 'i 1 f1 U ! tJ fl 1 n tJ.:J U'1 ~ fl'1'1 ! ~ 

titpJ1!fi11 'lf~1t1'llt1.:J1JflflMi.:imi11url'1 148 

I 'I 91 I 91 ci J49 
(9) fll\9ltl1JUl1tJ !l'IUf1 Special Manager (till!) 

(1 O)t1tJ t~ '1 ~mm1a~1vt Mfl1J1Jflfl '1~ 1~t1Jm1i1,J'1.:iM'1t11~1'1Jllti1JeJltJ l'il 1 M''lf1v 

t\91'1till Statement of Accounts M'1ti Statement of Affairs mvhi' Chapter 6 UM.:J Part 4 'IJtJ.:J the 

150 
Insolvency Rules 1986 

(1l)t~tJfil1 'lf~w1tJf11'i~tJfl1'1JtJVm1tJ11-i~ti.:J~tJ Statement of Affairs M'1tifi'l'lltJ'IJVltl 

' " ' 
1~v~nm~u1ity;i'lfui1tTu 1 ~vfl'Tff' .:Jfl'1'1

151 

02)~1 t 'lf~wt um1,]1.:i~'il~'lf1rn'IJ t umiU tu t~~m 'Jf\911llii1~ .:im'1
152 

(13)t~U fi 11 'lf~iv~ ~1t1'.ltJ ~.:i Liquidator l~~ ltll 1'1 tJ nn t 'll11J 1M n ,J'~f11'i'Vl1VHJfftJ 
' " 

( 'i 1llil.:ifi 11 GJf~ lVVl ffm:Jf n'llti.:Jfltu~ m 'illf11'i t ,]' 1l'I U VI~ tl~1U 'VltJ l~~ 1V l 1' U '1~ l~f 1JtltJ illl\91'il1 f1 . " 
' " Gt 91 •vi ' 0 .d ~~ Gt .d .d 91 .di Gt 91 .c:::l 153 

Liquidator frltl t\91rule4.169 H\91 tlJ'i1llf11'i'll'l'J~fl111tJ\911_Jflfl'1 ttJf1'iW'VltJ1.:Jtl.:J ttJ'lltJ 16 tJ) 

(14 )t1tJ fi1\9lt11JUl1 tJM'1tifi1,)1.:i~~ivt MUfl1Jflfl'11~ '1 ~ Liquidator 1~11,)1.:i 1 M'vhnn 

.:i1u1M'uri1J'hi'Vl\911ll~\Jf1rlll'ltJ~lll'l'1ti1~1'1JlltJ1JtlltJ1'illimv1~ the Insolvency Act 1986 M'1ti 

154 
the Insolvency Rules 1986 

~ J \I] I ~ 0 ..J I \I] 9) Gt 9) )55 
(15)t.:JtJfl1\9ltJ1JU'VltJ'lltJ.:J Liquidator tlltntJ 'illtJ1lJ'Vltll'il'illtl !~flltl t\91 Schedule 6 

(l 6)t1tJ~ 1mijt~tJ l~U~1Jflf1'1~tJ1 'ili1 vm~1J l ~'illf1Tl 1 l 'i (gains) tltJtfl~~tJ 'ii 1f1f11'i'llltl 

Q.I <le,. ~ QI ~ 91 ~ ' ~ vi 9) ~ ~ ~ 91 ~ .c:::l 

l1'i'VWfftJ1~ '1 'IJtJ.:J1J'ill'Vl (t~tlll\9ltJ.:J'V'l'ill'itu111f11'i'llltltJtJ t~tf1~'1JtJ fov Liquidator l'l'itlt'illl'ltJll 

148
The Insolvency Rules 1986, rule 4.218(1)(h). 

149
Ibid., rule 4.218(1 )G). 

150
Ibid., rule 4.218(l)(k). 

151
Ibid., rule 4.218(1)(1). 

152
Ibid., rule 4.218(1)(la). 

153
Ibid., rule 4.218(1 )(m). 

154
Ibid., rule 4.218(1 )(n). 

155\jf1ttrll'll1Mlit~tl SI 2005/527 rule 3(2) fov the Insolvency (Amendment) Rules 

2005/527 rule 32 ~.:iijHCltl'\lfi1Ji'lfi.:iu~ftJ~ 1 llJllltltJ 'V'l.fl'. 2547. 
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1h~n'U (Secured Creditor) "' "' 11'Hl Receiver 11':i'U 

"' • I "' 156 
mmu':i~f1'U) 

'J) <V I 'J) 'J) 157 
~ \911lJ'IHl 15 \Ol'lf1'111'\Jl'l\91'U 

(18)t~'Wrhi'*~lf.Jg'Wi\Ol\911lJ'fflJfl1':i~!fl\Ol'illf1f11':i~ Liquidator uuu1Jmf 1~'\Jfl'l\91'U 
Gt 0 Q.I Ci ~ Q.I 158 
i 'Uf11':i'lfl':i~1Jty'lf1J':i'hl'Vl (Liquidation) 

.. 
~ ~ ~ ~ 

2) 't'il!'lfU.Jtfrlli 

lJll'l':il 175(1) ul'i'l the Insolvency Act 1986 i~n111u\Ol iif 1rlvnm':i'l11':i~1rqi; 
... ... 

u111''Yl Liquidator l'l'v'll'i1m':i'l'f1':i~11i1iifuri11i11J1llff'Vln\911lJm1lJium\9l':il 386 'IJ'U'l Part 12 rivu 
jJ I I j/ )I 'JI I 

11uvu ~ ;'l11U1J1llff'Vlll m~1u1l\Olv~i uii1\o1rn~v1nu'Vl'l11lJ\OlflltJ11i;\'l 'illf1Vi i loi''l11':i~~1 i '*~1vi u 

'j) ~ Q.I 11] 'j) Gt 'j) 'Gt 0 Q.I d. ll} 'j)Q.1 0 ~ I J' .d 'j) ~ d j},d 'j) 'j) 

1'il111'UffllJty t\Oll'Jfl':ilf.J mv~ t'U'11\0l'U'Yl'il~ t\Ol':i'U'lfl':i~11'Uf1fl'U11'U'Yl!'il111'U!llur;;1av11uQ (Holder of 
d. ~ Q.I lf} ~ 'j) Q.I Q.I _.Ji ~ Q.I d 'j) I ~ ~ ,d ~ d..:t 

Debentures) 'Yl'U':i'hl'Yl !\Ol mmlf1U':i~f1'UU1J1J Floating Charge G)f'l'U':i'hl'Yltllur;;1nv\9l'l'IJ'U 11':ifl11'U'VllJ 

11i;\nu':i~nu1tiu Floating Charge ~riv~'l~'U l\OltJtJ1-hl'Vl
160 f11':i~lJ1\9l':i1 175 U'1~lJ1\91':i1 328 ~l'lfl 

a1'la'l'U'Y!Ututu1li um\9l':il 386 1rlvmh1~'111du1llff'Vlll ~'llJ1\9l':i1 386 W'lniloi'1v'l iu~'l Schedule 
u u • 

I 3J I )I " )I 

6 1-viv t if ifo1ll1111ui\Olrl'1'll'ii'imtiu11l11J1"ff'Vln l-1'l uu fl11lJ11mvu'1~rl 11o1'u'll v'l 11i11J1llil'Vl1i i u 
... ... . ~ 

mw m':i 'l11':i ~'Litu;'U1t1''Ylu u ~'l iti u v~1'l t~v1n'Umw 11 u'U1ll ff'Vlnl11n\Ol'\Ju 1 u fl~i:l"J;l~ mv'll v'l 
u • . ,, ' ,, 

'U fl fl'11i 'j 'jlJ \Ol ltM 'l i ~ f1~ 11~'liuu"'11\Olf.J1uff1'Url1\o1u f11'j 'lf n ~ 11 u i um iU iii J;l f111 i1 ! ti 'U 'U fl fl J;l . .. . 

.. . 
~~~ :11 v -• OJ 3) 't'il!rlil Floating Charge tuummu~~ill! 

~ "' llJ'JJ• ~ <V <V d 'J) ~ 
Floating Charge 'U'U'Ul'ilt':if.Jf1 t\Ol11tll'U11'1f1U':i~f1'U'Vlfl'1'1ff':il'l'IJ'U (judge-made 

security) !~lJl'l'un~utti'Ufl~'lurniu'l11'll'l''U ~ 'IJ'U'lf11':i~\9JJ'Ulf1~11lJlf.J'U1t1''Vli'U~fl fl.fl'. 1870 -

156
The Insolvency Rules 1986, rule 4.218(l)(p). 

157
Ibid., rule 4.218(l)(q). 

158
Ibid., rule 4.218(1 )(r). 

159
The Insolvency Act 1986, Section l 75(2)(a). 

160
lbid., Section l 75(2)(b ). 
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' I )J o 

t'lfu stocks (ff'W All1l fl YI i' 'YHJff'W ~'W Yi9f flm !~fl 11'1 l1 Ultl~ ti ff'WA 1 fl iJ lfl fl 1Jl lflfl f 191 a ~1J . . 
I ,,;,A' .,j ~ 0 <> !J/9 I <> !Jl.d <> G !J/ O 

ff1'Wfl11JYJClfVmrtrniJ'j~flfl1J'll'W!1l'Wff'Wm !l1l.l !!r;'l~ff'Wfll'YlrH'l~!m'il!!r;'l1) 162 
book debts ('ill'W1'W 

" . 
l1 mtia~ l1 ih1utru1f1~ 'ill flfll 'j Yi'l.Jflflr;'j~""~" 1ti1~if1J 1 m'J l1'l ti'l11tiiruA 1uri\!flfl r;'jfl 1tiu fl mi~ 5~ 

" " tlrnfl1'j'lfl'j~l1ui~flri11 1m~lurn~m& book debts ti~l1mti'J1l.la~l1uY11~m'JA1 (trade debts) 
" . ~ C). Q.I C). Y .. 1 .::::.l .i:::t ~ .i:::t 9J 163 .::::. 9J ~ 

tm~l1'Wt~'WV'Wtfl~'illfl'Vll~fll'jfllufl~ umurnu "l flfl~1tl) tm~ work in progress (ff'Wml1rn 

1llfll'j~v~l u 'j~l1i1~ mrnil~l1lflfll'j~11iJum1) 164 
tilul'i'u 1rlfl YJl'YHJff'W trw 1'.lu mfoiJ 'j~ nu 1 ~ 

1 • " 

\Jfl 1 flumrnff'Vl~'illfl1l1'liYJ !iJifolJflfl(;'ltl'W mfoiJ'J~tiun'il~ilucy~Mml.l !iJ~1ti i u'Vl1~flcl'1ltiu 
.::::. Q.I ls) j/Q.1 Q.I a'".::::. Q.I a'".::::. ~ d d Q.I Q.I 0 eX 9) 

l11fl1lnm &~'j1J mvwffu l~m'Vl'j'YWff'W'W'Wfl'il~flmm:UmrnfliJ'j~fl'W l u fll'j'lfl'J ~l1'W~1ti trn~ lu 

" . 
fll'j ilf l1cl'fliJ'j~fl'WV~l~ Floating Charge u 1Jl'!JYJif~fl~fflm'jtJtl1YJi''YHJff'WYit1'.luml'fliJ'j~fl'W 1 iJ 

!JI .. , !JI !JI <> i I !JI <> !!:"'I !JI !JI"! "I !JI ,J !JI"! 
i'lfiJ'j~ lti'lf'W ~~llJ'VlNfll'jfl11Jfll'l 1~ti lJ~fl~'llfl~fl11lJtl'WtlfllJ'illflN n'ifltllJl1'jfl!'iJ1l1'1.JNtlV 

~ ~ ~ 

" . 
l1clfliJ'j~tl'W Floating Charge t!~fl~l~ l~ l1clfl11'J~tl'W'lflJ~U lll~~ti1Jl'i1YJi'l'HJYi t1'.l'Wl1clfl11'j~fl'W 

9) '19)~ Q.I Q.I i ld.Q .::::. 9) Q.I c{.d, c: Q.I Q.I • 

t 'il 1l1'Wfjtlfll1 r;'lfliJ'j~fl'W Floating Charge l.ll.lff'YJ'.IH 'lllm fl1Jfl'jfl~YIH1WYJt1l'Wl1r;'lfliJ'J~ fl'W 'il'Wfl11 

.. .Ji :'1 l !JI <!I :'1 .d 
tl1~fll'j\UClf~tu'Wtl1~ l1 Floating Charge ~flNr;'lfl (Crystallized) fl"1tltu'W Fixed Charge ~llJYI 

161
House of Lords, OPINIONS OF THE LORDS OF APPEAL FOR JUDGMENT IN 

THE CAUSE Buchler and another (as joint liquidators of Leyland Daf Limited) (Respondents) v. 

Talbot and another (as joint administrative receivers of Leyland Daf Limited) and others (Appellants) 

and others [2004.I UKHL 9, in http://www.publications.parliament.uk/pa/ld200304/ldjudgmt/jd043 

04/buchle-1.htrn, access date September 13, 2007. 

162
The Insolvency Service, Types of stock, in http://www.insolvency.gov.uk/freedomof 

information/technical/technamvol l/Ch25-36/Chapter3 l/part6/part2/part 2.htrn, access date September 

13, 2007. 

163
Tue Insolvency Setvice, Definition of book debts, in http://www.insolvency.gov.uk/free 

domofinfonnationltechnicaVtechmanvoll/Ch25-36'Chapter31/partl/31.lpartl.h!m, access date September 13, 

200"7. 

164
The Insolvency Service, Work in progress, in http://www.insolvency.gov.uk/freedomof 

information/technical/techmanvol l/Ch25-36/Chapter3 l/part6/part3/part 3.htm, access date September 

13,2007. 
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flll'l'l.Afl iii 'W ihyqjlfll'j lii\nf mh::: tl\.Hflfl ~'W tnl::: !l'l\PJ f11 'j ru ~ :iJ f1'il::: Vi 1 l tt Floating Charge 

mnm~u Fixed Charge ifi' ifi'wi nnu~~;~ Receiver 1flm'ifrntlH'a-ernri'mh:::nufi~nri11 tt~v 
<u 

d ..:::. Q.I ')) 0 Q.I .c::t 165 
f11'j'VJ\ff:l:l'Vl~V~\jf1'11l'j::;1Jty'l1 (wound up) 

. " . 
lumwVi111£i'Vlijf11'jlttm1mh::;nu'l1ufl Floating Charge \Pf~u~i'uVi 15 tl'ut11t1'W w.fl'. 

~I 'J) I lJ] 'J)"' "' "-"" ~ 'I 
2546 tu'W~'Wm lJl~'jl 252 Ul'I~ the Enterprise Act 2002 !fltWlJ1J'Vl1JtytymJl~'jl l 76A 'll'W 1'W the 

Insolvency Act 1986 t~'WYHl ltt11~£i'Vl~lttl'Jri'mh:::n'W'l1Ufl Floating Charge t'HUV'Vli'WVff'W'llV~ 
O::::.QI I 9'1 ~ Ci .c::td.c::t J~ 

1J'j'.l:J'Vltrn:::V~flltl i~nn Liquidation l'f'j'eJ Administration l'f'j-eJmW'Vlllf1nu~~~~ Provisional 

L. "d .,. R . ~ 'J) I "' 
166 'I 'J) • "d "" d . . "" 1qm ator l'f'j'eJ ece1ver 'll'WU'l1U~f1'jW 1l1 L1qm ator l'f'j'eJ A mm1strator l'f'j'eJ Receiver 

QI I o Q.I QI , r/..:::. I d o Q.I o'C!J. ..::::. 

fl ~nm1 'Vllf11'jf1'W 'V1 'j'\"ltlff'W ff1'W'Vlf1t)l11lltlf11l1'W fl (prescribed part) VVf1'illf1'VJ'j'\"ltlff'W~'V11i'llV~ 
' 'JI 'J) I I 

11~~'Vl (net property) 1Ylv'l11mutJ~'lfn~l1u ltt'uri1~1ww i:Wn1h~tl'urivuVi'il:::'ll111uVi ifi''il1nmJ 
'J) 'J) 'J) I 

'lllt1'Vli'mfi1u~'Vl~fi~nrl11 iu'lf1'j~l'fuli1'urii~mu~avmfmh:::tl'u Floating Charge uu 41 m~ CJ1~ 
" " . 

i~mu~ii vl'l ri'ntJJ~tl'W Floating Charge mrl1u 'il:::ni1'Vl ~ i fi'i'11rl1uu tJ~ 'ii 1n'Vli'wvi1u ~'Vl~~vdjv 
'JI 'J) 'JI 'J) 

i ~mu i:Jijtl 'j~tl'W vi~l1~1t1 ifi'i'11'1f1'j~l'f u111n'Vli'wvi1u tl'u 'ilW~ll~l'W 1'WU~1 167 l1~ vnri11vnu t1 
.Ji " " • l'l'W~~v 1,J'1l1U i:Wntl'j~tl'Wnff'Vl~ itli'11i1'j:::l'JU 1llf1'Vli'WVff'W'llV~1J1£i 'Vl'Vi~mtlu 'H ~f)U'j:::tl'W'l1U fl 

" . 
Floating Charge nv'Wt~ll1U~avl1ri'f1U'j~tl'W'l1Uflfl~f)rl11uum~ 

ri1i1 'Vli'W Vff'W ff'Vl~'llV~1J 1£imf 'Wl'I mt1a ~ ~ l'W1'W 'Vli'WVff'W 'UV~ 111 £i'Vl ~ n i it~VilJ::: • 
,1 'J) I 'J)<!I 'J) 'J) .Ji 1'1 'J/<V d "' • I "' .,. 'J) ,1 'J)<!I 

l'l'Wlmm~flVll'WfJ (Debenture holder) c1M !fl'j1J Floating Charge tU'Wl1'lf1u'j:::f1'W 'J1'j'eJ!'illl1'W~flV 
" QI .... I QI ..::::. ,, l'1 Id .c::tl68 

l1'lf1u'j~f1'W'l1'Wfl Floating Charge m !lllllJl~Jl l 76A 'W 
I I 'JI I 

mh~ i J~mllV1u1Vilunntl'url1u 'Vli'wvffw~vu'j::; 1v'l1u'llv~i~mu !:Wnu 'j~tl'u~1llVi 
'J) f I 'J) 'JI 

nrl11muli'tl'~rirn11w1:::mwVi11~£i'Vlii'Vli'wvi1u~'Vl~Viv~mt1ll'i' Floating Charge 'l'l~i1umnni1 

10,000 tlvufi' 1rn:::'il:::i:Wu1iutl'~r111li't111mw~ Liquidator l'l~V Administrator l'l~V Receiver 

1ltui1~1 l i'~1t1 l u nnf111uunni~v'lf1'j:::l1Ufi~nri11 l iiu iii ~mtli:Wn tJ J:::tl'u 'ii::: !lii~uif flrl1u ~ 

165
The Insolvency Service, Avoidance of floating charge, in http://www.insolvency.gov.uk/ 

freedomofinfonnation/technical/techmanvoll/Ch25-36/Chapter3 l/part4/part7 /part 7 .htm, access date 

September 10, 2007. 

166
The Insolvency Act 1986, Section 176A (1) ~Htll'll 1flt1 The Enterprise Act 2002, 

Section 252. 

167
lbid., Section l 76A (2). 

168
lbid., Section! 76A ( 6). 
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" fl U fl'W bl'J'W ~-:!fl ci 11tr 'W flt'] lHJl !Jfl 1l1'W~itt'${0-:J fl'W ff 'J'W ~ 0IJ~~tt'1 ih.J 'lJO-:J 1J ~ fi 1 

'Vli''VlVff'Wbl'VJ n'lJO-:J 'l.J~IJ'VJ ~l'W 'J'W 10,000 iJo'W ~!!)fl !!~~~OIJ~~ ~ff'l.J'lJO-:J'Vl i''Vl Vff'W bl'VITI'lJO-:J'l.J~rJ'VJ 
q q 

'il 1 fl~ l'W 'J'W ~ 1-vi lJ ~ 'W 1 ~ IJ !JO ~'ll 0-:J 'VI i''Vl V ff'W bl'VJ ij 'lJ 0-:J 1J~IJ'VJ ~ ${ 0-:J tJ 1lllfl1 'W 'JW fl'W bl'J'W ! fj 0 
q 

'J} :JJ :JJ :JJ 

iJ)~ 1v"lfuuti-:i1~1l1i1 !:JiJiJ)~n'Wtr'W)1m1-:iiY'Wl'i'o-:i !:Jin'W 600,000 iJo'W~111 

iJfi1fi'Vl lfl'lfl!~IJ'Jfl'l.Jfll) iJ1fi1 i <if~l IJ i 'Wfll)'lJllJ'Vl i'Vl vifo i 'W 'fl~~ lJ ~g;~l!J (Liquidation 

llJ~I"' "' """' .dllJ 31 "' <1..k ~I "' ~I "' Expenses) llJ l1fl00fl 'illflfl'O-:J'VJ)'Vl!Jbl'W'VJ i~ 'illflfll)'llllJ'VJ)'Vl!JCJM!lJ'W'l1~fllJ)~ fl'W Floating Charge 

" i1nB'Wl1U'1-Wm~~-:J'lJO-:J-eJ'-:imrt1!~Vi'Vl1fl'hlWllll'fl~ In re Barleycorn Enterprises Limited [1970) 

Ch 465 fl'Wllwrno~ itt' Liquidator bllllnti'W1ri1 ii'~1vi 'Wfln'lJW'Vli''Vlvifo i'W'fl~~ll~~mv 

(Liquidation Expenses) l iJlY fl BO fl'illfl!~'W ~ l ~ 'il lflfll)'lll IJ (Realisation) 'VI i''VlVff'W~! ll'W 

" m1fliJ)~ fl'W !! 1J'l.J Floating Charge t ~ 1 ~ IJ'VI i''Vl 6 -eJ''U ! ll 'Wmfo iJ )~fl 'W tr 'W 'il ~ ${ o-:i V-:J l :J \9lm·l~ fl 

(Crystallised) fl~l!J!ll'W Fixed Charge 'il'Wtl-:J)~1J~nmmv11~-:i~!~i'.ifii-t~'-:iitt'<lf1)~Dty; (i'W'fl~ 

J''W) flci11~fl tr 1J'11'll-:i;lo '11 lfl'l.J~rJ'Vl~iJfln i ..1'11~ fl11)~ fl'W "lftJ ~ Floating Charge ! ~1'li'1 ri 
'" 

Q.I o'Cl 61 d 'j/ \J] 'j/ dll] Id I i 
m~'l.J'J'Wfll)'lJllJ'VJ)'Vl!Jbl'W i'W'fl~~ll~~~l!J (Liquidation) i~ 1~1J'VI illllfll)!!\91-:J\91-:J Administrative 

J i 'j/ d 'j/ Q.I I 'j/ I Q.I r/e:::,. ci 'j/ 

Receiver fl O'W 'W 'WU~ 'Jfl i l1 blllJ U tl 'ttfl'fll i "lf'il 1 IJ i 'W flU'llllJ'\'1) 'Vl !Jbl'W i 'W 'fl~~ lJ~ ~ ~l!JO'Ofl'il lfl 
Q.I r/1&:!4 d ?I Q.I Q.I \J] 'j/ I d' 'j/ d 3-/~ 'j/ 3/dd Q.I Q.I 

'VJ)'Vl!Jbl'W'Vl!lJ'W l1 ~fliJ)~fl'W!! 'l.J'l.J Floating Charge i ~fl'O'Wl1'W 'lJO-:J!'ill'tt'W rjtlBll 'WfJ'Vlll'tt~fliJ)~fl'W 

!!'l.J'l.J Floating Charge ~-:iMh11Vi'Vllfl'lfli'W'fl~~'W~l~~'Vllfl'hllli1i'W!!'W'J'Vll-:J!~IJ'Jfl'W !GJf'W 'fl~ Re 

Portbase Clothing Limited [1993) Ch 388 !ll'Wl'i''W 

!!~i'Wi'W~ 4 iJ'Ul'fllJ fl.fl'. 2547 the House of Lords niJfi1fi'Vllfl'hlli'W'fl~ Buchler and 
~ d 3}Q.I Q.I d ~ ,::k I d 

another v Talbot and another and others [2004) UKHL 9 l1)0'VJi'ilflfl'WOfl"lfOl1'W-:J11 'fl~ Leyland 

' " 
DAF Limited OOfll.Jlfl~'l.J'tt ~flflt)l1ll11J.viiJn'Wlll!Jl'J'Wl'W~-:J!!~il 'Vl .fl'. 2513 i1'Vli''VlVff'W'lJ 0-:J'l.J~IJ'VJ 

169
The Insolvency Act 1986, Section 176A (3)~!!fll'lJ1~vThe Enterprise Act 2002, 

Section 252. 

170
Ibid., Section l 76A (5). 

171
lbid., (Prescribed Part) Order 2003. 
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(I.I o'e:::,. .d ~I (I.I ... I QI 'Vl'iVHJ'ff'U'VH1J'l.J'Yl"f11J'J:!:f1'UU'U'U Floating Charge im:;: Fixed Charge im:;: 

(2) 'VllVHJff'U~ilm1~.fll'J:!:'illfl11~nil"J:::ni1m"J'J51"J:;:11d (Free Assets) V'Ul~uri 
'Vli'VHJff'U~llh~'U Floating Charge 11'.iv Fixed Charge U~'J1lJV~i'W'Vli''ff~!ftviJ"J:;: 1v6lfuurii'ifrnd 

11.iiiil"J:;:nu 

. ,, ,, 
!Wf1~1~11lf1'illf10'U !Vl'il:!: llilim\Pl~rn i~fit'5'111i'hfliihu l~tilfJ~l~f1rilJ'i:;:11iN! '5'111u~i)mfo n 

q cu q cu q cu 

im:;:i'if 111 d1iiliil'i::: O'Uf11'J'il:i:~V~'i1lln'UVVf1ff1'Ufll 1 'li'~lCJ'U{)~ nuim::: nu 1~m ~ui1~i1vl1'u n 
"' . "' 

I ' ,, 

1lilif111lll'U~~ 1ufi11 '15'~1mi111l6uin~'illf1f11'i'iin:::tl'ty; ~m'Uv~fi1wl'l1nmi'1'V11i11' Liquidator 

~ v~ iii~ CJ u 11i 1un1'i~1tt'll1 tt'VI i' Yl ff-ff u 'U v ~ 'U 1'!J'VI~'U1 ~ri1 u tt'.i v J ~ tt" ~ 'U v ~'VI i' Yl o-ff u t ~ u 

'tt~f11l'J:i:O'UU'U'U Floating Charge 

"' <=I OJ 

4) 'tt'l-HfUJty . ,, . 
..!! II) jl.c::S 0 .c::i 0 Q.I .c::i d 0 jl d 

!lJV t~llf11'i'lfl'i:i:'tt'U\Pllll"l~'U'VI 1 - 3 'il'U!\Plll'ill'U1'U!1"1 Liquidator f1'il:i: 
j} JI j/ j/ I j/ 

~ii iJu m'i'iin:::wu 1 '1'urii '5'111i'1m1forv1~ttmCJ 1~m'if111 i1 Yimli u rli~'U U 'Vl mw'il::: 1~~'Uri1iiu ~~ 
u '" • ,, • ,, .% 

1 u nnoif1'J :::tt 11~1llff'~ri1uYirvi1tYiCJllnu 1~CJ 1lifi1u~~~i1ttu i~'il::: 1~tn~'Uii rivu 11'.i vtt ~~nii 112 

I JI j/ j/ 

mtttt ~~ 'il1nfi 1~oiin:::tti'1'ti~ttll~nvu tttl' 1uu~1 mm1 189 u '11~ the Insolvency 

Act 1986 1~tl'ruru1\1 '1''l11ri1ii~m ~vmin:::~vmrltt~tn~~iimvtt~~fi1wl'l1m:n1 '1'~"":::mCJ 
u " 

jl' 'JI j/ I j/ 

1~ CJ 11.iu ~~f111llU\PI n~1~ 'i:::tti1~~ v mijtttiiitn~ 'ii 1f1'ttU1Jlll ff'Vlnu "::; tt ufi l iii "lftti'11Jlllff'Vln 173 

'jJ I j/ j/ I 

1 ~ttV\Pl'il~ vmijCJfint)ttlllCJV~ty1\PI 1'1'~CJm~'U11~ ii mwufivv\Pl'.11~ vmijCJYitT ~ ni16m11~ V\Pl'i 1 

,, ' . 
(1) 6m1~vmijCJfil~tl'ty~lil'Um\Pl'Jl l7 ui-i~ the Judgment Act 1838 w iiifi 

ff1"lifi1wl'llf1lllil1''U1ll'Vl~ll":i:"1CJ (tl''il~tl''U the Judgment Debts (Rate of Interest) Order 1993 

(S.l. 1993, No. 564 ~~fl~rntl'~fi'Ui<Jfm~~u~iii~ 1 tll'l:llCJ'U 'n.ff. 2536nrnu~111'~ ~VCJ"::: 8 ~v 
1J) n'U 

172 
The Insolvency Rules 1986, rule 4.181. 

173
The Insolvency Act 1986, Section 189 (3). 
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" ,q v ~ ~ 

6) 'tt'l-AYl0£Hl'Yl'.li (Deferred Debts) 
'j) :J} I 'J) 'j) t 

11li~ tiviY'YlTI fiti11li-Yi'll~v-:i 1il 1~1'U'J511~11 U'\l irnirnli 1 w~u 'Uti-:i'LI1£l'Yl'\l~ 
,, ,, 

1~f'Ui11~11liu~1'\lh!!~ll~lh!1h! 1'11tiv1-:i 1'!5u 11tJl"lllJlJ11'11121rn~ 3 11'11-:i the Partnership Act 
3'' • 'J) 

1890 mi 11fi ti 11 li-Yi'1 l1'11ri'UflffaHl~Vi11nn'\l111ti'\l~1~Vi1TI 1n'llnvll hwii1~tiu l 'Ui1~ timiivi 11' 
q ~ q q ~ 

~I II] o II] "I ~ :JJ :JJ II] "'"' • • o II] :JJ ~ "" ci 11] :JJ , c:l 
!lJh! iiJl"lllJN~fll !) 111tiN !rifl'\l~ !~)'!Jb1'1h!l!'U'lfl1!1~1f.J1rn~11h!l'lh!'Yl'U'flfl~ i~ !~'Yl~)tl'l'\llf.J!lJh! 

~ ~ . 

3.2.3 0 ' ft1l'lJ'tt'lJ1£J'llt'l'lftl11 Relevant Date 

' ,, ' 

ill ti-:i '\l 1 fl'U 'Yltl'tiJtlJ~i1~ 1tJ11ii1J 1 ll iY'Yl TI 'U ti-:i 111~1'Y1ft'~-:iflqEJVi1~tiTI'U1vll 1 
'j) 3) I 'j) 

.U1-:i~ull 1~ 61-:i~-:ir11i1 Relevant Date tiv'LititJ'flf 'l 1rn~1~ti itt'1'ti'1 i'll~'l11'W'lJ1lliY'Yl Tii'lfl~11 l~mfl 
~ . 

d ,M di o ~I :JJ "" di :JJ 
f.J'l'Uh!'\l'l'\l1!1Jh!\P'lti'lti1i'Ulf.Jfl'l'fl11lJ11lJlf.J'Uti'l Relevant Date ~1f.J 

lJ11'111 387 'Uti'l the Insolvency Act 1986 l~tt'fl11lJ11lJlf.J'Uti'l Relevant Date 

11i11tlu 1u ~f1111u~~-:ifl11iJiitiv1rn~~1u1u'Uti-:i11~'lJ1lliY'Yl TI 
114 1~m1JJ-:i titimtlu 4 mruu\P'lfl~1-:i 

~ . ,, 
tl'u 1111'11iJtl'fl£Jtu~ '1 um1~11i1ufl~~lJ~~mv i-:iii 

1) fl'H.11~n'tt~!ll1-A'LI'1ilri~-:iiJ1Jln1m1,$n~uty~ (not being wound up) 
,, ' 

t1' 1111fl'U1 El 'YltJh!tiVm CJ '1~ f11if 'l Administrative Order U ~1 '1 l1'1u 
~ 

I I ~ I I 

l1J j/ I Q.I d l1J j/d O Q.I I I Q.I ) 75 q -=i -=i l1J 1-=i O Q.I 

Relevant Date !~Ufl1h!'Ylft'1~ !~lJ'fllbl''ll'l5h!11h!h! 1rn~ i'WflJtu'Yl !llllfllbl''l Administrative Order 

Gf j} Q.I l1) 'J} I <V c! d Q.I Q.I J 76 
!111h! Relevant Date !~!!fl1h!'Yl Voluntary Arrangement lJH~'U'l'fl'U 

174
The Jn.solvency Act 1986, Section 387 (1). 

175
Ibid., Section387 (2)(a). 

176
1bid., Section 387 (2)(b) !!nl'U 1~v The Insolvency Act 2000, Schedule 2, paragraph 11. 
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2) fl'iwgr111.niu'l-!1J~il't1;'1ihn-a'l1n:::ut-y1$ (being wound up) 

(1) 111m1:lt.1 nT;;'lf11:::uqi;l'n:1J r11A' '1 m-airn::: r11A' '1fl'-1nri11 i~ernnmr1t.1mv11-a''1 ~ 
<> <V l/j ~ ~ o .;_ ~ 'l ~ <V l/j ~ I <V d l/j ~d 

1ffl-fYl tf1'11'Jfl'V'l'W'illf1fll'iH Administrative Order trn1 '111'W Relevant Date tf!Uf11'W'Ylfl'l-a tfllJ 

f11A''1 Administrative Order
177 

d~ .cl 'j) .::!), a.I d 0 Q.I d 0 d., 
(2) mu.n:i'W 'W e:imtt'W ti'illf1'\J ti 2.1 u-a:::'U1EJ'Yl:1Jf111'Jf11::: 'UUJ'lf\911lJfll'iH m-airn::: 

" 
'U1If 'Yl 1:U1~t~11vl1m1'lfn:::uru; 1 flvf111:1J'ff:iJ'm 'l 'ilntit.1-fo~m-a11P1)Jf11A' -1 'l tr 'Yl1m1'lfn:::uru; 

" " 

u-a11 -Jt.1 Relevant Date 11P1un1'W~fl'l-aU~'1J''1 Provisional Liquidator ('111ti1'W~11P1u~'1J''1'l.Jflfl-a 
fl-1nri11t1:l'W fl~ '1 mnn1m ~lJf111H~'1J-'1'11"1Vfl ~ -1) '11lf)1:UiJm1 H~'1J' '1'Uflf1-at'lft.111tTt.1 'l tf-J"U • 

tq 'j) ' Q.I d. ~ 'l 'j).c::t 0 Q.I .::S 178 
Relevant Date tf!Uf11'W'Ylfl'l-a'ff '1 '11lJf111'lf11:::'Uty'lf 

(3) mm '\JtJ'11J1'lf 'Yl~ tJ~fllV 'll'f Receivership (fllV 'l1'11 ml'l11 40 tt'1ti 59 u-a11tt\9l 

mm) 'ltf-J''W Relevant Date 11P1ttnl'W~ Debenture-Holder 1~tt~'1J''1 Receiver (m'V'll::: England 

179 
trn::: Wales) 

" "1 "1\J) l./<V -' v 3) fl'iWgfl'H'I-! &Yl'i1Jfll'JuttY1mflfll'JttiJtt:::ttl£J (discharged bankrupt) 

tl4e:i1h::: 1V'lfUHtt'1lJ1\9111258 L'W Part VIII (Individual Voluntary Arrangement) 'ltf 

l'W Relevant Date 1~iiri-J't.1~i~lir11A''1~'Vinrf'Yl1'Vlv'l71m11mv'll'fm\9l112s2 180 

. " 
~~ ~ ~· 4) fl 'JW't'lgfl'H'l-!tu'l-!'l,J fl fltt1i'J 1iJYI l 

(1) mm~i~)Jm1tt~'1J-'1t~1Vlt.Tm1t.1~r1nrf'Vl1''V'lv~t.1\9l1:1Jm\9l11 286 ne:it.1nm~ 
tq'JJ.c::to cJ., 'l'j) dd 'j) 'J/ 'l'j)Q.I tq'J/ IQJ d.tq'JJ.c::t I~ 

fl'l-a tflllfll'ff-1 '11-af1'11'WtlJ'W1Jflfl-a-a:1J-a:::-a1mrn1 '111'W Relevant Date tf!Hf11'W'Vl tfllJf111H\91'1\9l'1 
QJ • 

'j) QJ ~ Q.I cl Q.I cl~ d ~ QJ ' Q.I d lll 'J/d ~ 0 'l 'j) 9) 18 l 
t 'ill'V'l'W m l'W 'V'l 'Vl nEJ 'Vl 1'V'IV'IJ 'Wt lJ 'W fl1 '1 m n'W u tt\91 l'W 'Vl i f!lJ mwt.1fl1'\J ti 11-a :1J-a::: mv 

(2) mmtt.1t.1tin'il1nd 'ltfl't.1 Relevant Date 1~ttn1t.1~m-a 1~1M1A'-1'lrf-an11dt1Jt.1 
QJ 

177
The Insolvency Act 1986, Section 387 (3)(a). 

178
1bid., Section 387 (3)(b). 

179
Ibid., Section 387 (4)(a). 

180 'd s . ( ) Ib1 ., ect1on 387 5 . 

181
1bid., Section 387 ( 6)(a). 

182
lbid., Section 387 (6)(b). 
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IV 
oV Vo .c:S, 

3.3 tl1Vl'Ui1l'J 'J'U')Jl'J~'tt'W 

1uri~~iiu~ttl£J'UeFnh~mf11f-:Jfl hH 

flf;J 11 m v~ 'U ~ n '\) m 1 u '1~1h ~rn rt ff ,rn 11H J 'U 119i'~ a 11 i ~ m_h ~,t 'Yl rt~ iJ wn lJ n1111 i! l!! '1 ~ 
rn'1t11t~1J 11'l 1 'Um-:iirt111~n'il\T-:it~'U5'U1911Jl9i''U '1 'lleJ-:i'V11iJim~1m ~-:ifl11f1flmt~v1n1Ji11\9\1J ltJm1 

o e% .c:tSI .c::i. l cr'dt -~ .c:t Q.J SJ 
'l511~'11'U l 'Ufl\Pl'1ll'1~mv'll-eMiJ1~rnft'1'-:ifl ! iJ1t'Yl m'U 1 vrn 'Y1EJ1Jfl'U\Pl1EJ 

3.3.1 fl"HU~1'h.l~m.Jin~11 90 Bankruptcy Act 

19'J)1 d.c::i.~ I Q.J 9SJ 
Petitioner, trn~m !'15'\llEJ'Yl!fl\Pl'IJ'U\911ll'1'llfl11!!flfll1'\l\Plfll1 Voluntary Arrangement fllEJ !\91 Part 5 

" "' """"'1 . 183 
'IJCJ-:l'Yl1~11'151Jt1jt1)\9l'U !\PIE! Nominee 

1 I jl jl 

2. fi1u1-:i11'1m~rn~a'U111J~-:ii~'Ua'U '1 l1a1'il~wll91'1<Jf'Ut~v1nrn1im~v-:i t~'U 

11'1a Ex gratia payment \9llllfft1Jt1Jl~1-:itt1-:i-:i1'U f11i\Plff'U 11'1a,i'eJ\9lfl'1-:l~t~v1n1Jm1~1-:i-:i1'UtlH1 
Q o OJ I \J] 'JJ.::!l 0 O f 9 ,cS Q.J J 85 
!-:l'U'\ll'U1'U\Pl-:lfl'111'\l~ !\PltMfll'l1'U\Pl'l511~fleJ'U ! 'U'IJU!~'l11eJ'l1'1-:l 

4. !~'Ufil'lf\Pl!'lfEJ~l-:1 '1 \9llll~tl91''!J't11~lrl'U Workmen's Compensation Act 

i .d .c::i. ~ ' 9 .cS Q.J ~ od 0 .c::i. 9 'J) 'J) 186 
'Yl-:J 'Yl!fl\Pl'll 'U fl eJ'U ! 'U'llill~ 111 a11 '1-:i 'illfl'Yl ftl'1llm'Yl'Yl lflE!l ! '11'1ll '1~ mv 

s. i~'U ~ 1Jflfl '1 f1ll'1~ '11v~ a-:i ~ 1v'1'll'Yl1J 1 'U :u l 'U~ ~ i ~'U 'U lv ~1-:i 5'U i ~v1n 1J . ~ 

" ' 
fleJ-:J l'.! 'U ih1 a-:it~ v-:i;'Yl t~'U tl1'Ult1J'll a-:iiJ fl~ 1-:J \91 lll l1 flf;J'l1 m vnrn 'U \Pl 11Pl v~ -:in111'UIPlin~1 'U 

183
The Bankruptcy Act, Chapter 20, Section 90(l)(a). 

184
Ibid., Section90(1) (b ). 

185
Ibid., Section 90(1)(c). 

186
Ibid., Section 90(l)(d). 

187
lbid., Section 90(l)(e). 
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" . . 
7. m}jl'1-:i11lJ\91lltlfl'lh::aih.Jml

1

1m1~mihrnfi11V!lJ (Goods and Services Tax) 
~ ~ 

~i.1-:ifi111'1.J\91'lf11~nB'W1''W~f1'1m1dh0hV!vnmn 'l M'ilm1~mv 11'1B\Jflm~1iJ'l.J 'l 'Wnm 'l\91 "l nB'W~'W 
. " 

fi111'\.J\91fl11 V'W f\'1'\J B1'u'lf11~11.W 189 

B~-:i 1~'W~l'i'B-:i~wmlJihiu~irn-:i1rn~mm.1fl~1n\91 !ii:J1n'W1~v~nm 5 t~B'W 
~ 

<'! ll) I"> o "> ')',lo' I o' 9) Io 'J 9) I 190 'l <id 'J 
'tt1B !lJ!fl'\.J'il1'\.J1'\.J 7,500 'ff-:Jfl tu1\91mrn11!!il1!!~'il1'\.J1'\.J !\91'il~'\.JBVfl11 trn~ '\.Jfl1W'Yl1.Jflflil !\91 

!l91''YJ\911B-:i1~'Wfi1u1-:i 1~~1~B'W 11'1Bt~'W'lf\91t'1mmru m11 v\91 'lttuniifl~1-:i'\JB-:J'LiflfliltllJiJ~mv Uflflil 
!\ <U q q 

". 
~fl~ 1-:J lj-ff'Yl n, 191'1 'LI ~1 m'hi 'l.Jfl11 'lf11~'tt ti llfl.Q'tt mvfi111 '\.J \91

191 

. " .::::t .::::t .::::t .:'I ~ v o v 
3.3.2 fl~W'Yl~fl'tt'l.Uu'W'lJ'UJ'Yl'\llflVl~l'll'llWI'n 328 Companies Act 

19Y• 9 o OJ..:::i .e£i 19Y1 
1. fl1 !'lf'illV !'Wfl11'lf11~'1.Jty'lf11lJtl-:!fl1 !'lf'illV'\JB-:J Petitioner ~1lJlJ1~11 256, 

' 3J 0 QJ d I 9 3J I 9 Q.J d 192 
fll~B'IJ!!'Yl'\.J'\JB-:J~'lf11~'1.JW'lf!W~fl1 ! 'lf'ilW !'Wfl11b1'B'lJ'lJW'lf~llJlJ1~11 317 

~ u u 
I I 'j) 'j) 

2. fi1111-:i11'1B1~m$iB'W11lJi.1-:i1~'1.JB'W "l liB1'il~w!l91'1'lfm~v1nrnum~v-:i 1~'1.J 

~' ~3/0JCI ~ ~ 

3. !-:J'\.Jfll'lf\91!'lfV'il 1flfl11rnfl'il1-:JB'\.J! '\.J B-:JlJl'il 1 flfl11il\91'\J'\.J1\91 fl 'il fl11 11 V\91 fl'il fl11 • 
11'1B Ex gratia payment ~1lJbYtyty1~1-:JU1-:J-:!1'\.J f\'1\91\91-ff'W 'tt~B'li'B~flil-:J~l~V1fl'l.Jfl11~1-:J-:!1'1.JL:i.i-:ii 

l~'\.J ~ 1'\.J1'1.J\of-:Jmh1'il~ tl91'D-:Jtll'tt'W\91'lf11~flB'\.J 'l 'W '\JW~'tt1B'tttl-:Jfl11 !~lJ\?i''W fl11'lf11~Uty; 194 

188
The Bankruptcy Act, Chapter 20, Section 90(l)(D. 

189
lbid., Section 90(1 )(g). 

190
Ibid., Section 90(2). 

191
lbid., Section 90(7). 

192
The Companies Act, Chapter 50, Section328(1) (a). 

193
lbid., Section 328(1 )(b ). 

194
Ibid., Section 328(l)(c). 
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4. !~'Wfll'll'~!'lHJIPi1-:i 'l Al1J~tf1tl't11t111111l'W Workmen's Compensation Act 

J-:i~!n~~'W nti'W 1 'W'UW~ M1ti Mif 'l'il 1n~iim1'Jf11~tl't11; 195 

5. !~'W ~1J'11J' Y11Pl'e-:i ~ wl:YlJ'Yl1J 1 wu l'W~~! ~u u w~ 1-:i ew~v1n1J nti-:i 'Yiu iY1rn -:i 
~ . 

v ' 

!~v-:i;~ !1m11u lt1J'Uti'lt')n~1-:i1P11lllintJMmvnrnu~ 1~v~-:inrnu~'lf11~ 'lu 1~v~n"1 12 !~tiu 

neu 1 u 'UW~ M'1t1Mrl''l'il1n~iim1'lf11~tl't11;196 

6. !~'W ri 1\P'ltllJ!! 'YIU ~IPl'ti-:i ~ 1V 1 M'n1Ji'! f1,ij1-:i1 um iU" l'tt v~ 'tt 1ti1 i-1 n1J1Jflfrng u 
<\I • • 

i u n1iU~t1n~1-:i ! ifo;11P1 ~'l!fl~~u 'l u 1~ v~ ni'! 11~ 'l neu 'l u 'UW~ M1til1~'1'il1n ~iim1 'lfu~ 
... "'197 1Jt1j'll' 

' 3J I I 

7. m1il'l-:il1ll~litJmh~dJuml'1irn~m1illi'lrll!~lJ (Goods and Services Tax) 
<\I <\I 

I I '!J} I 

li~'ltll'ttU~'lfl'J~rltJ'W!1lJf11'J'lfl'J~tl'UJ; l11ti1lf11h~dJU iuni'tl 1~ 'l rltlUffUfll'tt U~ nnnuri' 1 
u <\I 

v 
Q.I 0 .<::! 198 'U tl'J 1J ']j'l'J ~ 'tt u 

'l~ !~ Y1~1e-:ii~uri1u H i~w~eu M1 m1u'll'~!'ll'vmwi'!rn v~ 1 M'uni'!n~1-:i'llt1-:i11~1i'YI 1Jflfrnif u~'il~ 
• <\I • 

3} jl '!J} 3J I 

iiiY'Yllji u m1l~11J 'Jf11 ~'HU new oM'W!~ v1n1Jt')f1~1-:im ri111'W~ 1v l'l-:iu !1hnu ~ 1u 1m~u lit')n~1-:iii 
v ' 

ff'Yllj l ~f 1Jl'! llJ rllfl' 1Jf11'J oMl'J ~ 'tt ulin f;}'tt lJlVtll 'ttU ~zoo 

' " ..:::1..:::1 ..:::1 ~I ~ J 
3.3.3 fl"Jtl.!Tit1fll'i'l-Uu'J.!'.fi'Wlfll''J'YnW'll'£.IVIUJ"1Vl"Jl 61 m,i~ 62 'UrN Banking Act 

f111lli' 1JN~ 'l m.h ~ !'Ylfl'ff-:ifl 1 tl { 'Ut1-:i 1imfl11~ 1fil 'll'vmllm\P'l 11 62(1) 'il~ti~'l u 
I j/ 3J I 3} rs' 'JI '!J) 

rl 1fl' 11li ! ~f 11'lf11 ~ wu ne u Mu li !ii iitl 1 ~nu ll'-:iM" ~ 'U ti'11i'Wlfl 11~ 1w 'll'vtl' uu~5~'il1nMl11J'1llir'YI1j 

195
The Companies Act, Chapter 50, Section 328(1)(d). 

196
Ibid., Section 328(1)(c). 

197
Ibid., Section 328(1)(t). 

198
Ibid., Section 328(1)(g). 

199
Ibid., Section 328(2). 

200
Ibid., Section 328(4) 
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' )I ':J) ':J) 

'Vill'11hy~l)lum\9l'Jl 328(1) 'llB'I Companies Act
201 

'11U\9llllln\9l'Jl 62(1) iJl'l-:iiY'W 6 rl11'11J 

" 1'1-:il'ie:ihl-W 

" ' 
1. ~ 1!iJti1' 'J ~ f1 '\.J fi ti (Premium) 'Vi 1i 'W 1fll'J'Vl1W'lHJ19) el 'I~ 1tifflJ'YI1J \911 lJ Deposit 

Insurance Act 2005
202 

2. !~'\.J~ Agency !1'1~1t1e:ie:if1'\llf1!~'Wf1B'll'.j'\.J1''J~O'W!~'W~lf1 (Deposit Insurance Fund) 

\9111.J Deposit Insurance Act 2005 L~BL~'W~l'lf\PIL'lftl!~'W~lf1~ll'11m1'1~n'\.Jnt1l~\911lJ'il1u1'W~l~ 
~ltll 1'203 

1Tty~111u (b) l'\.Jf1'HU~'!i'\.Jlfll'Jf1-etl'I (Monetary Authority of Singapore) fll'\1'\.J\Pllttl'lti-:i 

rll'\.J1tu fl11lli' 1J N\Pl if '\.J'j'JlJ I 1'nrn~mhrn-:i (Reserve Requirement) 1rn::;m'j\P) n 'I iYu'YI i''Vl Vff fll'Vl 

flriti-:i (Liquidity Requirement) \9lllJlJ1\9l'jl 38 mi~ 39
204 

4. m1lJi'1JN\PIB'\.J!~t11nrn~'W~lf1~iJl'ie:i1i'\.Jlfll1g'\.JL 'Wmfil ~ Authority fll'\1'\.J\Pl ! M'l'le:i-:i 

fll'\.J1tu fl11lli'1JN\Plif '\.J'j'JlJ I tJnrn~'W bYl'je:l'I (Reserve Requirement) irn~nnl'-ln -:iiY'W'Yli''VlVfffll'Vl 

flrie:i-:i (Liquidity Requirement) \9lllJlJ1\9l'jl 38 mi~ 39 
205 

5. fl 1llJi'1J N\Pl el'W !~tl101JL1'W ~ lf) ~n l9i e:i-ei nri' 1~'1 i'.Jt 'if fftl 11I'W f) l 'j 11 'Wt 'W f)'jfil ~ 
" 

" Authority iJ!~nl'\1'\.J\Pl ! M'l'le:i-:ir11u1tu m1lli'1JN\PIU'\.J'j'JlJ !tJnm1'W tlnti-:i (Reserve Requirement) 

O ~ Ill r/ I • • • • 206 
!!'et~f11'j\Pll'j-:Jff'\.J'Yl'j'Vltlfffll'Vlfl'e!B'I (L1qmd1ty Reqmrement) \9lllJlJ1\9)'jl 38 !!'et~ 39 

6. f111lli'1JN\Pl'lle:i-:i'!imm'je3''W1~t11nrn1'W~1n'We:irntti'1e:i'll1n Ca), (b), Cc), (d) im~ cd01 

20
'The Banking Act, Chapter 19, Section 61. 

202
The Banking Act, Chapter 19, Section 62(l)(a). 

203
Ibid., Section 62(l)(b). 

204
Ibid., Section 62(l)(c). 

205
Ibid., Section 62(1)(d). 

206
Ibid., Section 62(1)(e). 

207
Ibid., Section 62(1 )(t). 
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llll'l'Jl 45 rlrn'W ~ 1 M'tl l'Yl~l'IVff'U 'lleM11~id'YlN'~mh~ n'Wnv~~iJMtlihra'in~'U 
"' 

(Vlll 0 ~9) 19) rl 9 ~ rl 9) rl 
\911!1.J'lfl'J~M'Ui 'Yl!!fH'ill'lJeMflnJ1i 'J rn (Policy Owners) ! 'U1.J'J~!'Ylft'ff ~fl 1 iJrn~~!'ill'lleMflnJ1i'J rn 

" )I " )I 

i'U~1~1.J'J~!'Ylft' (Offshore Policies) 1~t'Jfll'Yl'U ~ lM' MUmci1i'.1 !~~1J'lfU~'11U OCl'U'YI i'.1 !:LJi:iiJ'J~rl'U 

' 208 328(1) UM~ Companies Act 

208
The Insurance Act, Chapter 142, Section 45. 
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' .::{ 

'lJ 't'l 't'l 4 

fi'~~H't~fl'Wtf1mh1 !ilinrvn1iu~1i11forvnM~~'IJt1~lJW111 130 m1~ 124 Mimn1ll1ll 
"' u 
I ~ 3J 3J ' I 

°' 1 !J} "'1 <V I 1 !iJ I T .ct I o .ct, fj) T 9) .CS & ~ llJ 9) 'lfflt'il'W 'W'V!'WTVl mnrnmn 'lf'illrJU"~mti'.iUH'Wflll trn~nnt11M'lfn~'V!'W mmrnl'V!'W 9f~t:i.rn if! 

Vl'ilnru1m~11i~fft1~u~1 vnd1m~11 124 tll'W11'Vltl'ruru~~fi1M'Wf'IMU1~hfol'1vnTn~rnV1-.1mf u u 

Q.J o'd. fj) W' Q T fj) T I d .d. Q ~ d J d. o Q.J t/Q 1 "" !J} 'Vl '.i'V'W'Vl'il~ ~t1~mH~'W m 1 'lf'il wtrn~ fllti'.irn mv ll'Vltnfl 'IJ m ff flf1tl'W 'Vl 'ii ~'W 1'Vl1 vw ff'W 'W fl fl" :i.rn~ mv 
I 3J 3J I 'J/ I 

-Yim ~ti 11lvhnnmj~'Jfn~Ml11 tt'unt~1Ml1H'L f1'v'Wi11'Ut11'11'lf11~ Murn111' 1flv-Yim~11 124 iJ1f1' 
' "' 

n1M'Wfli1irlm ~i'V'ltl'm1'WV1'Vln11'Vl1'V'lrilf1'nm1'W ~i 1'*~1mrn~~11inml1v:wm1fu~1 t~mtlH'tll'W 
"' 

t 'il'Vln~~ 1¢1'11~t1'W111~n'U~11 '*~1vn111'!~~iJ iY'Vl~ 1f1'111~11in:wl1v:mr'W 'ii~ 1f1'f rn1'Wfi~nri11 
I 'J/ 'J/ I !J/ 

iiJt11 fl 'ii~ 1f1'111nt1'W M'1t1Mtl'~t ~iMl111v1 f'IM'1t1 !il ifiv~ 1 fl fi'~tl''W 1 'WmnJ511~ V1tl'1-Yil11 tt' iJ ri1~ hJ 

t ~ 1'V'IUf1~1'W l\iv1nEJ''Vl1''V'lrl~~ ~1tll'W~'il~~t1~l\i 'illl tU 11J 'VlUWW~'.IJl~'.il 130 vni'W 'VI ~~11 'il~vllf11'.i u u 

I O A' fj) I fj) A'111 fj) I II) fj) ,J. Q 9k=:SQ ~l/J 9)<V O ~ T 9) 

1111~'lf1'.i~M'W1mtm'ill'V!'W iflt1m~ i'.i rn1V1'Wlfl'il~t1J'WH:1.Jff'Vl1i im11'lf1'.i~'V!'Wf1t1'W urn.n~1113o 'ii~ 
"' 

!f1nm'Wf1,hfi'11'Ut1~1J1"iY'Vlnim 11'i~~'W 1 ,11fi'11 u~fili1f1'MmvwnJ.J111 'Wfl~~ ll"~mv'V!~~ "l 
'ii~ ~t1~iJn n tl 1'Vli''V'I vff'Wll 1'Jfn~M tl ~mint~ m tli~t ~~ rl 1~'U hi t'V'l11~ 'VI tl 111J.Ji1'Vl~'U N 1h~ m1 

q 

I ~jl.ct O .c::::t. o' Q.I ~9) d 

~ti 11l'WHt'\Jfl'W'il~'Vllf11'.i1tfl'.il~'V!'.IJ1~'.i1 130 1 'W 'V'l'.i~'.i l'lf'UWW~" ll"~ mv 'V'I. fl'. 2483 'Vl"~ 
"' u u 

' ' ,, 
t1'4m~11~1llrl 1fi'111 fl mill vrn-Yiv11n11ntJMmv-Yi 1 f1'eJ'1~~~ l 'W1J'Vl-Yi 2 irn~ 3 fl'~~ t11 iJlj 

4.1 inffn 130 (1) rh1oif ~1a 

1ufl11.U~m1i.11~fl6UeH~fl'ttd ... 

~ 11 '*~ lfl ~llltl'W :l.J 1 ~'.il tliJtl' ml tU ~ i ll'W ~ 11 '*~ w~ in~ t 'W 1 ¢)' fl'U" f1'V! tl~i lJ 'W 'Uflfl" 
q "' q 

1i'.i'.illf11 rvhtT'W irn~mvl~ntJMmv~""~" w 'IJ t1~ iJ1~i'Vlfl't 'Vl vrn~ niJ 1f1'tl'tytl}'~11'i1~1 l °*~1v 
mh~ 11~~i1mll'W ~i 1 oi1'~w1 'Wm'.iiO'f!m1mfln'Ut1~" n'V!tl mii~ 11nmmrlm-Yiv'Un11m~11 1739 

"' 
(1) mf~111~"1"r1tJMmv11vi~irn~'V'l1w'lfv11'11n'il~'V'l'lJ11 mm1 1739 (1) J'Wn1M'Wfl1M'Mtl~m'il 
d d ~9.19.1 d ~199)1 ~ t/Q.11 Q.J '~ 
i '.i vmn11 'ill nnt1~llrnn i fl ~tl~t11'WM'W m i 'lf'il w "i 'V'ltl iJ1~ ttJ'lf'W tl'W '.i1ll n'W 'IJ ti~ nt1 ~ll rnn" i 'Vll'W 'W 
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130 o) uli.:Jvn~11'lfutyty1ialrn~mm1a1 n'Wtr:i1iJ 1~m{jflu tl'u1~t1Yi1~ t11 fi1'l~~1t11P111l1lw111 

130 (1) Ju lf lJ1t1~.:Jfi1 i~~ltl~tn~~'U 'illflf111'Yl111u 1~ H'<O~mrn 1~flmt1 'l u 'Ufl'JJ Bl'Ul'iHt M'1f1111l ... 

11Ju~'1~nn11rnn ri1ur-h '1 ~~1t11P1llJlJ11P111 1739 (1) tlu11lJ1t1f11rn~1n~flQttl'i1Vit1.:Jm1 i'mfl 

'1111~uty;1rn~m~t1'Vli'mJ'iYu'Ufl'1f1fl.:JlJrnnrvi1Ju dlu1~11 ri1'l~~1t11P111lm1P111 130 (1) ij 

f111lJ11111t1ni'1.:Jfli1fi1 '1 ~~1t11P11lJm1P111 1739 o) .J.:J~'l'li'mJ'ffu '1 u nfl.:JlJ 'j~ fl'Ufl.:J" fllftl ~nwtl ff'W 
" ... 

a 'U~'Ui 1J 'U ljif fl t1fl i1'Vl 1'mJ'iYu'Ufl'1 '1 fllf ~~ 1:Jij11tl ff'U a 'U~'Ui11rlmli tl'Lil'l llJ if~ ri1'Uf1111li' 'lJ ... 

'J/ I 9J O 'JI 

rvinTu Yi V.:J t1fllJ i'u '111' 'Ufli' u'J$n ~11 t1 Viin~ 'Ill fl fl i 1,J~mrn1 ~ n 'l u fl~ rl'1l" ~ m t11~ Bfl 11.:JJ.:J 

o '} 9) d ~ d llf 9)v o J' 1 ~ .c::i. .c::i. .c::i.d 9) 1 o 'l 9) 

m11 u~ & miJ 'W lf 'W 'l'l '\l ~ &~ 1u'lfn~11ufifl'Wlf'W1J 11l 'ff '1'1Iiflfl~1t1 ~ t1n ti 11m t1m11 u ~ mm vn~ 
I 9) I d QI I 1 'l 9) I .q Q.I d ~ ~ I 

mi'lf'llltltfit11f1'Uf11'iJ'1.:Jff'W Testamentary Expenses !ti'l~fll 'lf'\llt1i'Wf111'LI11111'\l~f111'1'1tfi~'IJ'UHf1 
'JI 'JI ' 'JI 

d. I QI .c::::t Q.I 0 d"' 'J} 9) ~I I 9 9) ' 

Personal Representative 'Ufl'1~f111'Ut'l'll'W'W'Vl'Ufl1 'LI'lf11~11'U &~H '1~ '\l~l'lfl'1!IJ'Uf11 & '15'\lltll'lllJ 'fflJf111 

flfl~1tl trn~trlflii'lllHU1'\llfllJ11'111 130 (1) !!lf '1'W1~ 11'lfUtyty1i alJ'1~mm1if 1n 1:Jvirnifl'U 1'1Jil 

'll~IPl' fl.:JtlJufi1 i .U~1t11P111lfflJf111 11~ m1Juri1i.U~1t1~11JuiJ1~1t1'lftl fl'u ~ 1lJtl'Wttri fl fl.:J'l'l i''W~ff'W 'l u 
d 9) ~ 9)d ~ I C> Id 9:-tj 9) 9) 9) 9) 'l II) 9) I I Gj 9)1 

fl~i'llJi'\~i'lltl 0JM~!'Utl'Wt'l1'W11'\lHfl~'1'11Jflf1'1~ & 'lfflt)111Jltl'11J'1~'11tl'\l~l'l fl'J!'Ul & '\) t~Hfl'111 f11 & 'lf'\lltl 

iunn ,)'~ nn lJ1~ fi'IJ fl'1'1fl11tlif uf11111'.Juri1 i .U~1t11P111l 'ff1lf111~11'.luiJ1~1t1'lftlu ri fl fl.:J'Vli'ml'ilu ... 

"" - I ... ~ :l1 9) 'l I 9) 
lf lfi'W 'ill HU 1 '\llflIJ1~!'1'1 fffl'Jfl t]llCJf 'J!IJ 'U \Pl 'U I! 'LI 'LI l 'W fl U 1Hflt)111Jl tli'\ lJ '1~ '11tl'Ufl'1 

9) d I Cl.I QI 9) J' CJ.I I Cl.I o .Jllf 9) 9) 

iJ1~rnff1 'Vltltt'11flVl u11 iJ1~t'l'lfffl'1flt]llt1'1f1'1i1111u~.:J fl"11'ff11l11fl'Ufl1 'LI'lf11 ~ lf 'U &~ 1~t11~1JL 11 
jl 'J/ f 'JI I 

1~i' u'J$n ~ 111:1 riflu11 l11J ~ lJff'l'ln i '11 ~ nri111 iJ ua1 'l u u'l'lYi 3 i.:J "l Vinti 111l 1t1rl'lJ "~ "1t1'1Jfl'1 

111~ 1'l'lfffl'.:Jnq11n1~n m1-W'WJu 111i''UiJ 1 .:J1iJ~t1uu iJ '1'1 iM'mm~ 'fflJ ti u 'ff:iJ't1flQt 'fflJ fl irn~ iJ1~!'1'1ff 
'JI 'JI I !I/ I )/ 

'ff11i'l mlJ"i mtlu i:J 1~ ri111u~ '1..111 .U1fit11nufl n <O ~fl nm ~rnlJu 11l1 Yim'll'Ufli' 'JJ'J$n~11.U i;t u 
d 9) I I llf d.c::::t d d I Q.I I 9) .q 1 o' °' , I <V Ci.} 9) 

fl~"lJ"~"w ttl'lflt11.:J & 1fl~t11'W'Vl'Ul'ff .:J!f11'111fltJ111llt1'11l'1~'11t1'1Jfl.:JiJ1 ~l'l'lff'ff .:Jfl iJ 1 fl i'l'LI 1l'\l~ m 
I )/ !I/ I 'J/ 'J/ I 

fi1 'l .U~1mfit11tl'um111'~ fln lJ'j~fl 'Ufl'J ~fl11u 11Ju wu Yim'il 1~i' 'JJ'J$11~11.U ri fluul'l flv1'1 i~ i.:J "l Yi 
- I "" 1- I o' ~, 9)., "" "" 9) - I ... I ... 

lJ'j ~ l'l'lff'ff '1f1 lJ'jfi ~ 'j 'LI fl'1'11i Vli'\ 'ill fl flt) 111lltl'1 lJi'\ ~ "ltl'Ufl'JlJ'j ~ !'l'lfffl'1 fl t]ll ! 'lf'U fl 'U 

.c::i, I J1q d :fd QI o \J]'J,J 19) 9) i 
m1 '\l~'W '\JU w 111'11'U l ~fl 1111Ju11u 'l'l'Ufl1'JJ'lfl1~ i ~m t1 IP1flt)lf1l1t1'11ll"l~" ltl'W'W f111 

fl1u.:J~'1f11 llJ ~~Ii nlJ \Pl m ~111tl ~'111'11mrn~f1111l rl1rl'ty'llfl'1~'111 tl11J u mfo 11 tl ~f111 '111'1 ~i' 'lJ 
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'1111~'11tl 'l 'U fl~ i:l'm'I~ mtitl''U f1Tnll'W'l1tl~ljfl11lJrl1fiw ti~1-m "'1''il1 .:i fir.ii fl11lJ rl1fiwif 'U N'1 :Ua'U 
u u "' 

'11 mtia .:ifl11lJ ~ 11 ll'U .J.:i 'l 'Utd'IJti .:im11'li n'il tr .:ifllJ u "~ 'l 'Um.:ifl11m1J'U 'il'1 .:i111 ll'U '11tl~lj1 tim ff 

,M ,, ,, ,, ,, 

1n~'IJ'Utititif1 f .:i'l1'1ti ljm1'1Jtii' 'LI'lfn~'l1iltititifli' .:i11 !:l'1n1 vi1n'Ui1m1n1'11 'U ~ 'l '11' '11il i .:imh1 !~i''U 
0 ~ • ~ct d =:,. ~ ' • d 'J) ,Jct ' ~ .i::! 'J) ci l.r] 'J)o.1 

'lf11~ '11'Uflti 'U '11 'U ti'U "l ·vu fl~ 'll'U 'LI titJfl11'il~ 11lmrn 'l '11 '11 'U ti'U "l m m'W_'U lJ 1 tifllff'U titJ!:'l.:J 'Vl'il~ i ~ 1 'LI 

'lf11 ~~.:J 'ii~ <ij' ~ fl'U'l1 clflfl11lJ tlJ'U 'il'1 .:JL 'W1 l~tll'il lijlfltlljfl11'1Jili''LI'lf11~ '11tl i .:Jfl~11U~ tl~l.:J 'l~ flU 

n1'11'U~ !1'n1vi1n'U'Lit1Jt1J~fl~'l1ma~!ijljrjt6*tl'wti.:i 

'J/ 'J} t 'J} 

~tifi1t';1lJi1fi11 'l '11'ti~'l w;11i'U'l~tl''U N'1:Uti'U1l1'Wirnuti'il~ 1~i''U'lf11~ 'ttu 'l w:11i 'U~'U "l 
"' "' 

fl11L1J'U'l1tl~1Jfl11lJffltlt1Jtl~1.:JlJ1fl L'W11~'11tl~ti~'l'U!:lli'U~'U "l fl~tilJ1J l tlfllff~fl11'11tl 'l 'Ul;lli 'LI 

'J) d lf] 'J)0.1 o ~a a QI c/=:. A' cl d lfl J .i::! .d o eX'l 'J/ I 

'VlltJ "l 'Vl'il~ !~1'U'lf11~'11'Ufl'U L'Utl.:J'illfl'Vl1'WtJff'U'IJtl.:J!:'lfl'11'UfllJ !lJL'WtJ.:J'Wtl'Vl'il~'lf11~'11'U '11Ufl 
"' 

'J} ' 91 91 'JI 'J/ 

1 ~rn-U L~'Vlm1titl''Urn.:i i.:itl''W ~.:i~ti.:iVl'il11w 1irnilfi1'l6*~1tJ 'l 'Wm1i~m1 m ~fl'llti.:J!:'lfl'l1 foll'W'l1U . "' 

m1Vl'\111w1fl11lJ rl1firu'llti.:ifi1'l6*~1 ti 'l 'U m1 i~m1lJ1 ~fl'llti.:J!:'lfl'11tl J hi N'1:Utiwl1'Wi1 
u "' "' 

fl11Vl'il11W lflti'Uilfll 'l6*~1tJ 'l~fl110tJLlJ'Utl1'l6*~1tJ 'l 'Ufl11 i~fl11lJ1~fl'IJtl.:J!:'lfl'l1tl U i:l'1~.:Jfl'il11W 1 
"' 

u!:l'1n'W'Lii1 fl 11i~m1lJ1 ~ flfi tim1~'Vl1m'Vl'l1 '1 tiN'i~ m1 m ~ flm~l'11m1efo~11ll'U1 ~ti 'l '11'fln 
"' 

1ll'W ! umlJ fi ,-'*' .:i3~1.:iu~.:ii~ '11'1ti 1~tim mtiu 'Yi.:i-Wtl'tim1mrn~ 1~tim1uti.:iu'U'Vli''WtJlJ1~fl u!:'I~ 

1'111'11lJltifl11m1lJ a .:i m1 ~ti .:i 'll ti~ ti r11!:'1 'l l1' i.:i N' 'ii~ m1lJ 1 ~ flflti'U ~L ~1 'WU m l'U Vil'ifliJ''Vlf 'W tl'il~ L ~ 
"' 

1 .U1m~11iJ 'U m1 i ~m1m ~ fl'll ti.:J!:'lfl'l1 tlu'Vl'W ~N'i ~ m1lJ1~fl~f11!:'11 ~i .:i ~hi 1'W11~ fi1'l6*~1tJ 'l 'Um1 
"' "' 

~ tl.:J'IJ tl~ ilfl'W 'l '11' i .:J N'i ~fll 1 lJ1 ~fl '111 tlfl11 i ~ fl11 L~tJ1fl'U'Vli''WtllJ1~fl~1-:Jfll lJ'U tll 'l 'lf~l tJ~LlJ'U 
"' 

111~1ti'lfif~ti1 ~rn tl.J.:i'l1m ti11lJn'W 1m tirn ffliti'Wtll'W fi1'l6*~1ti~1 ~l'Wtl' fl.:Jl'W Vil'iflEi''Vlf 'Wtll~'l 6* 
I j} 'J/ I ~ 

~1 a, u1Vitim1 i~fl11'Vli''W~ff'U'lltl.:J!:'lfl'11Ui!'Urn.:J LlJtl 1ll'WL'lf'UUU !:l'1 tll 'l 6*~1tii.:imi11~,:ilj!:l'm1w~ 
"' ,, ,, 

m m~fflJfl'Ufl 11 !~i''U'lf11~ tl'U u~11 'l 'Um.:iu U'LI~tl' hi ljm1'1J tii''U'lf11~'11ilth~11rni.:ifl~11UtitJ 

mfl'11'1tiu'Vl'LI1ijlj rntinl'l 1lJ u~.J.:itl!ij11lJ a.:i fi1'l6*~1 ti 'l 'Um1 i~m1 lJ1 ~fl~t ~i'Wtl' fl.:i1'WVil1flEi' 

'Vli' 'Wtll~'l 6*! u 1 ~ti .:i'il1flN'1:Uti'U1l1'Wi1fi1'l6*~1tii.:ifli:l11nfitifi1'l6*~w 'l 'W m1 i ~m1 'Vli' 'Wtlff'U'IJti.:i 
"' 
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IG]'.lll 31 v 
4.2 lJlfffl 130(2) fll &'lHll£J'UeM!'lll'Yfl!fNlt! 

TI n n-H 'tl~'YUJ1 t! f) l'J .\)'VI ftl'J'tl ~l'UJ nu 'Uel-:J tl 011d 
'll 

tlltJ~f.JBlli't1ntJ 1~wiiHhfo 1~t~V'l l~ "1 ll rii 'l '*~1f.J'UBW3'Tvn!n-:Jl'UVl'l'lflil'Vli'wrfhJ 
fll 'j 11 ~ m·rn i'wrJff tJ'UB'l~ fll'I d Ju t lluri1 l '*~iv~ bllJWn i~i'11'111'j:::11 d l ufl~ ~ll~:::~w l url1i11 

"' 

Q.I ,o:!f .::i. rl ' I .ci d Q.I rl I 9) ~I Q.I rl ~I 9) 9) Q.I .::i. Q.I rl Q.I rid 
l1 tJ '1 bYBW lJW fl lt '1$1 bltntJ 'Vltfl1J'Vl'jW V fll'ill'lfl tJ tHl'Vl 'jWf.J t IJ'U \Pih! t 'ill WU fl'lltJW'Vl fl1l'Vl 'j Wf.Jfl 'ii::: 

I 'J} J/ I 

MlJW;i i1 ~f.J~~tflf.J~ tYiB l ttt~ll1Ul1''1l1~1VblllJ1Hl~'j'J'ilbYBlli ~l unmlfiljflU\Pl'j'J'illJW; 
u u . " . 

'jlf.Ji'll'jlf.J~l fJ trn::: l'llflt~tJVit ~1l'IU11'11.h:::n'U, fl-JtVif.J'lWBVi 11:::11~ flU 'Vli'WrJfftJ t~ 1WUfl'11 tJ 

l1'1'1nil'Vli'w rJn'il::: ~ fJ fl l Mt~ 1ttdHt 11tJ1 'il'Vlfl11'1 t~ mh::: nut vi lJ trn:::trlBt ~lW tl' fl'l l'UYl'l'l nil'Vli'W rJ 
"' " . 

~itt uw'Vl i'w rfilu 'UB'l ~ntt uu~1 i ~i~umi '1'11 l ~ 1~1wtl' n-:J1u Vl'l'lnil'Vl f w6n'il:::nu rii l '*~wl'i 
" jl )I I jl 

t~ll'IU i~'Vl~ rn-:JBBfl i1Hiul MUnt~munBtJ ihuri11inlltUVlJVi'il:::~B'l°l1U::: l tt'u nf~p!'u ltJ'Vll'l 
. " " 

ilfillilt ~iwtl' n-:J1ul1'1'1n£l'Vli'wvu11~u Vii~ 'illnt ~i ttu i il'J11'j::: ri11i nrnu f.llli-:J nci11 i-:Jtl'u l um-:J 

iJ~llilu~1 'ii::: i-Jnnn~1-:Join:::ri11inmuf.llJ~~B'lri'l l tt'n nf~ 'il:::nfi'1-:Jnu~ri1 l '*~w~i~m6i~ 
'Vl~ rn'lBBfl i iJ1'1'i1Ju ~'1 fll'j iJi)ll'1ll'IU1~'UB'l t~lWU fl'lltJVl'l'l flrl'Vlf W rJi-:Jnci11niYB~fl~B'lflll 
ll'VllJWW1lm\Pl'jl 124 ~1Jww1ll ttt~lWUfl'll'UYl'l'lflrJ'Vli'WrJ~B-1 nu ri1uri1 l '*~1mrn:::ri11in lit Uf.JlJ 

CJ u u u . " " 
BBfl'illn'Vlf wrf ilu l u fl~ ~ll ~::: mm1!YvriBuu~ 1~'1il 1ri1u Vii tt~B i iJmJ'1oin::: l tt'uni,rmu '1'1-:J tt~w 

,~ 

' 1JJ Q"' ., """" jl 1JJ jl ., """"1JJ jl "' jl Bf.11'1 irn~ W'j:::'jl'J$llt)/tyl'l~lJ~:::~lf.J W.ff. 2483 lJl\Pl'jl 130(2) !~lltytyl'I ntWf.J'1fl11'1 "! 
0 jl •19)1 d.::i.~ 19) ~ 9) ~ Q.I ~ .Jt tW'jl:::fll'j'Vllfl11lJt "11 l 'ilm '1$'illV'Vltfl~'UlJfllf.J l'IB tJlJl\Pl'jltJ 'ii::: l'IB'lfl'fl111ll'VlllWWl'llJ1\Pl'jlfltJ'UB'1 

• u u 

W'j ~ 'j 1'1$tl'ww~d ~ 1f.l nci11~ mrlB ~ nttrl t1 nff1~ it-1-Yi'l'l nil 'V1i'w6(i-J11'li'1m 11tt~m~~"11 ~) 
u u cu cu 

-Jiu 1'il lu fll'j ~1s>1 fll'j'Vli'wvilu 'UB-:J~nttcinl'lnBvnrn-Orntl' rn1ul1'1'1nil'Vli' wrfu~ tVif.J-:J Ht~f.11 1 ~m ~i 
" " " 

Q.I ..:::i, Q.J rl Q.I rl I ~ .c::l o .:! 
WU fl'11tJW'Vlfl£l'Vl'jWf.Jt'VlltJtJlJB1Ul'ill'lllJlJ1\Pl'j 1 22 'Vl'il::: 
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.. . .. 
.c:t.c.:IV ' a C\ VL.I 

tlil'ttU't'lflH8f.IUY'HHYU m ... ... 

111\91'.i1 120 1 ~tl'ru ru1lhf11f 1Vitl' fl -:i1u~'Vi' fl If 'YI f l'lr1mmrn ~lti! u 'fi '.i f1 'il"1 fl'l-a fl Md u tJ q QJ 

~ .a 0 ~ ~ ')) d b] .a ~ ~ ,J d 'j)Q.I 0 

uurn-:itl'lfl'lfl'.i:::ff::: m-:i'fi '.i fl'ilh!h! l M 1 ff '.i'il itlM '.i fl 'il:::l'l-:im1f1-a hrn '.i fl-a fl Mm tlui::-i 'il~f11'.i 1 ~timM u~ 
q q QJ QJ 

Dlh!l'ilMtl' 1~ 1 {f1!~~1cimrn1:::ur1-:i~ '.i fl'il'\Jfl'l~flMd ij tr119Jfl'U mm 1'.i ~ ~:::~11 -Wu ~fl i ti mt1M ci-:i 'illfl 

b] 'j)Q.1 d .c:l 'j) d' 'j) 'j) 'j) QI ~ QI ,,, QI ,,, ~ 
t~'.i1Jf1111Jmh!'lffl1J 'illfl'Yltl'.i:::'lfll! 'il1Y1h!u-a1 trn::: mt 'illl'ih!fl'll'Ul'l'YI flfl YI '.il'ltl \9l'l1J flf!Cl 1 ~'Uflfl'illfl • • 

9,) 9,) I I 9,) 

-a fl Mill Mt llu ~,r~ f11'.i1Jflf1-au uii i1'Ylli i ~f mhm .U 'ilm'JJ'Vi'Vi tl'.i :::'lfll 1 ~rn u n1Mu ~ ~liJ !~n1Mu ~ 
QJ QJ q q 

bJ!il 31 "' "'"'' o'., o' :'I !ilo ')!ii 
n t'illl'lh!fl'llh!l'l'Ylflfl'Yl'.il'it1'il:::tuh!i::-lf11M'U~ m .... 

~-:itlu l'wm'.i~11uu'fi'.ifl'il"1fl-:i-aflMdmll1J'Yltl'ruru1l~-:ifffl'lll1\9l'.i1~!~fl'1-:i~-:idnm'il 
q QJ tJ u 

nfl 1 M1fi~fi11.ff~1t1~1-:i ~ 1'lfu fi11.ff~1t1~nciflfJw::: i~u~'U'VJU mrn~\9lr1~flfl1'.i~11-Wu~ '.ifl'il < fil 
'jl ,, ' ' 

l\9ltl~1J filth filt~ filttHClfl~H fiw1h~h!ll fi1ClffllJUcif1J1JU'lfofJ1!fl~fl'l1lf1'.i clJClclJ) fl1Jfi1 . .... . 
1111 MU 'il~ l Mufi~,]~ f11'.i~'l ill 'if-a fl Md ~t~ll'iU m 1u~iflf1 'YI f l'lt11 ~i-:i~ 'Ut~fl~lttJh!'fi '.i fl'il'\Jfl'l .... .... . 

..J'~ dto ~~GJ!Vdb] c.t<ll~~ o~ ~ 
-aflM uuurn-:itl'lfl'lfl'.i:::ff::: ffl'l'fi rn 'ilh!h! ! mff'.i 'il i ti u-a:::mflflh!tf1~"1h! 'illflf11 rn1mu'firn'il\9ll1J .... . . 
111\91'.il 22 tl'.i:::flfl1Jfl1Jll1\9l'.i1 l20 ~~flr1dt,Jfl~tlf1tfl1Jl~\911ll~flt)r1111tlfl1Ylh!~ '.i1llttl~'l~lff'l 
'il~Mmti fi 1rn filthtim'.it 1f 1l'lu m1uVliflli''Vl ~l'l ri' t~'U~ 'U ~-:i~1l.ff~1t1~-:i flci11 1~1Vii'r m1u 

~ Q.I o' QI o' O ~ Q.I I 'j) I d 'j) .J'\I] ')) lfl o ;% I A' 
l'l'Vlflfl'YI '.il'lt1'il:::tJ11-:i utl '.i::: flh!m h'il1t1'Ylt'illMh! i~'Vl~'.ifl'lflflfl 1 tl111'l!'l'.i::: Mh!m mu 

" . " 
1hiff1h! "1 fl 'l ti '.i::: !'YI ft ff YI~! fl!ll ~ miJ hi flt) YI lJ1tifl1r1hi~tf.h1 hi f1'.i W ll ij f11 '.i ~ 'l 

~ '}!ii 31 '}!ilo .J', 
Trustee '\Jh!flltl !\9lr1ll1~ 7, 11, 12 u-a::: 13 UC11 !Yl'lfl'.i:::Mh!m Administrative Expenses '\Jfl'l 

Trustee ~ t ~~1Jflh! UJ1\9l~'l!~hlfi 1 l .ff~1t1mll 'il ~ -:iu-a::: ! '¥i1~ ~ 1! ~hi 1 hi f11'.i ~ fl'hl l'YI ~ l'lrlffh! nfl 'U'lfl'.i::: 
• u 

A' I 'j) I I .J'l.Jl ')) I 

'tt'U Domestic Support mi'lf'illtl Administrative Expenses mmh! !~!!fl 

(1) filu H fi1~1-:i 1rn:::fi1mt1Mtl'11~fl'llh!~~1J'Vh l M mt1Mci-:i'il 1 flfllh! ~ !~ijf11'.i gh! 

O }!i '} 3J 3) I ti "i' o' d bJ !l)<V """" "'> 

mTifl'l m-all-a:::mmrn:::muHtrn:::i::-i-a '.i::: W'lfh!\9lfl1JU'Ylh!'YI 1~'.i1J'illflf1'.i:::1J1h!1'fil'l'ill'.itu1m-:irt1-a 

t:!:f. QJ Q.I o' I ~ 

Mm m:::1J1h!fl1'.i"1fl'lfltu:::m rn mrn H'llh!fflll'lh! 'fi u M'l'lfl\91 (the National Labor Relations 

Board) l h!jlh! ~!~hi f11'.i ~1m1wYfltJY1ci-:in1t1l hi '.i:::ti:::nm l~ ~ YI ci-:i'illfl~ !~iif11'.ig'U~fl'lf1~ 
'j/ I I 'j/ 

~ll-a:::mt1mt1hi Title 11 u M1fl l hi jlh!Vitll'Ui::-1-a'illflf11 '.ill~fmu-a:::1iJ~flt)M'l.llt1"1fl'l~jM~fl"1fl'l 

~i1JlC1fl-a1-:i 1~t1 ili~fl-:iriTu-:i--.i1mrn n: 't11m'.iflh! ihfl1J~1tlflt)M mtifl'ut~h!t M19lU M'lfll'.i'lf~ 1.ff 

I .ct 4 Q.I o ~ 'w}'j)~~ .d9 cj I o 1 

mt ff tJM 1tJMrnmn1J 'YI 1 f11Hlh! hi hi 'il::: i ~!f1~"1h! !1Jfl !~ 111flf11-amhi11f11 '.i 'lfl'.i ~mu Htrn::: 

i::-i-atl '.i::: 1ti'll'U\9lfl1JU'Vlh!\911llll1\9l'.ild 'il::: i~t'fillf111ll!~h! ttlt~~'il:::ij f11'.i t~fl~HM1 fl!~flffUJUJl ~H u u 

" rl1JClfl~l'l"1fl'lClflr1U M1fl'il::: i1Jt11 i tlffm'.i ili'Jf1'.i:::fi1 Domestic Support .... .... .... 

(2) fil~h!lr1ll'Yl~U'Vl'UUC1~~1!fftlr11tl\911llll1\9l'.i1 330(a) '\Jfl'l Title 11 
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(3) ril'li'Jrni-Ut1rnrn~ri1i~'U'Vll'l'UtM'VH.lltUlltll~ Chapter 119 uri-:i Title 28 

bY1'U'Li'J~!'Vlfl'fl'lflt]'l:ltT 'UflTY'i'U~ 1 rr ri1 i'*~ltli 'Ufl~~irn~ mmll'U Yi tl ~ t~f 1J'l'il'J~Y'i tl 
ill'U ti1irni'.i fl hji1mw fll'j~lJ'fl~ mt1'1Jtl'l'l.Jfl fffl1i'j'jlJ~ 1 Y'i~tlfll'JiilJ'fl~mt1'1Jtl'l1J1il'Vl n~ llJ 1 ~ti 

0 'I 91 I 'I 91 I 'I "-' "-' ,,'4 91 de! I 'I 91 I 'I 
fll'Y'i'U~ rnm i'lf'illtl i'Wfllnfl'l:ll'Vl'J'VW'ff'U'Utl'l'lJflfl'fl'fllJ'fl~mt1fl~ m 1'lf'illt11'Ufl1'.i'Ult1 (Realising) 

<'I .,,j 'I 91llj 91 .Ji "' "'""' 'I 91 de! .Ji "' d llj 91 <'I cl llj 91""' .J 
Y'i'Jtl!Vltl !Y'i l~lJlCJM'Vl'JVltlbl''U !~ "l 'Utl'llJflfl'fl'fllJ'fl~mtlfl~ 9Mb1'1lJl'Jt)i'Jtlfl!fl1J l~Y'i'Jtl'Vl l~!fl~'U'U 

1~t1 Official Receiver Y'i~tl Trustee mlJ'fflJfl1'J irn~fi1i'*~ltl~'U "l ~Official Receiver t~~ltltiJ 
<'f llj 91 I 'I 91 ""° .J 'I o 91 .J Ill_ i<!/ I 'I 91 I .J llj 91 I ""° .J 

Y'i'Jtl l~fltl rn!fl~'U'U !'Ufll'J'Vll'Y'i'Ul'Vl'J1lJ rufl'lfll !'lf'illtl'Vl Official Receiver l~fltl!fl~'U'U'illflfll'J 

I i911 I i9}1 .J~ & I QJ 

Official Assignee, m 'lf'illtl'Utl'I Petitioner, U'fl~fll 'lf'illtl'Vlifl~'U'U~llJb1'lJfl1'JUflfll'J'il~fll'J 

i 91 "' """' 91 '} ~I ' i 91 I .J Voluntary Arrangement flltl ~ Part 5 'Utl'IVl'J::;'Jl'lf1Jtyty~'fllJ'fl::;mt1 !~ti Nominee iIJ'Ufll 'lf'illtl'Vl 

'lltif 1J'l'i1 'J~ Yi tl ! ~i lltJ fl'U irni rn 

mh1 !~i1 i-:imlJ'Li'J~mfl'~1-:ini M'fl11lJrl1rl'tyn1Jri1 i °*~1t1~in~ ~'U l 'Ufl~~lJ'fl~mt1 
mfl 1~t1~1-:inrl1M 'W~ i M'illtJMtl~'IJtifmh'J~ !~illtJti1irnirn "l i-:im~~rn~ !~~ t1'U ! iJ~ti'U~ tJ 

q 

QI t% ~ 9/ QJ ~ Q.I o' QI o' QJ ~ ~ Q.I o'~ .d .::9 QJ I 

118, 119 irn::; 121 ~'l'U flti rn1vitJfl'll'UVl'Vlfl'l:l'Vl'JV1t1mm'Jmrn-:itJY'irn'Vl'JV1t1b1''U'Vl'lJflfl'fl9f'l'J1J11 

ill 'U Y'itl 'flfl Yi tl Yi~ tif 1Ji1JJ'Vl f vi viY'U 'Utl'l'flfl'Y'i tl ti vi 'U fl'Jtl1Jfl'Jtl'l l ~ 111m,r l'V-1 ir fl'll'U Vii fll:l'Vl f vi v 
~ ~ ~ 

~ ti-:i ~ti'l'Uti~ tifl'l'fl i 11' m'flA' -:i1J'-:ir11J i 11' 1Jflfl'fli-:iflci11'lfn~i1tJ Y'i~tiri -:ilJti1J'Vlf vivntJ urii,r1vitT m 1tJ 
q 

Vliml'Vlf vi vmt1 l 'U rl1 Y'itJ11nm~1lJ~ fl'l'fliM'U 'fflJfl1'.i t1'1 i:JiJ~1J~~1lJr111J'-:ir11J i ,riviiJ fl'll'U Vliml 

. " " 
'VI f vi vm 'il iM l 'Utl i Mfl'l'fltltlfl Yi lJ1 t11J'-:i rl1Jfl~ib1'ii ti 'U Yi u-:iillJfl fl'fltJ 'Ui lJ 'U ~fl Yi -u~ l lJ rl lVl VI 1 fl 'l:ll'U tl'I 

91 "' ""' "' ,,. "' o'lJt 91'} cl 91 "' ""' "' ,,. "' o'lJt I 0 ~I 91 llj _ IY.I ~I "' I .J 
!'il l'V-1'Ufl'l1 'U VI 'VI fl 'l:l 'Vl 'JV! ti 111 ! ~ tl'Vl!'ill'V-1 'U fl'l l 'U VI 'VI fl 'l:l 'Vl 'JV! ti llJ 'ill i lJ'U~ tl'I nJTI tl'I i lJ 'U fl~ U VI 'l'U'U lJ1 

im.iflfl ri1i'*~1t1~m'ilin11~'Wmt1i~m~'J1 118 tl !~uti ril1inmut1lJi'Wfl1'J~tJr11~ti-:i'Uti~tim'fl 
ri11i'.irniut1lJ i tJ m'Jri-:irl1itJ 1r11'1Jti i M'un1Jflfl'fl~ i,r1vi tJfl'll'U Vii ml'Vl~VI vi 11' 'l'in ~i~'W Y'i~tiri 'llJ ti1J 

q 

'VI f vi vntJ 'J 1lJ ! iJ ~-:i ri 1iJ'J~ titJ fll'J 1J'-:i rl1Jfl~~ ~ ti-:i'lfn~ i M'uri i ,rivi iJ fl'll'U 1J'-:irl' 1J fl~ ill 'U~'U 

t 'U fl 'j w ~iJ 'j lfl{)i1~ fl Yitl ]JiY'Vl li !~ t1fl ~ ti-:i i 11' 1J fl fl'fl'Y'i ~ 'l'lJ fl fl" i 11'lf1'.i::; i~ tJ Yi ~tiri -:i 
" 'J) 'JI 31 

lJ ti 1J'Vl f mrn'U u ri ~fl Yi -u u" ~ hj 11'j1fl{)il'lJflfl"ir'U1~f1Ji111l 'U Yi .u ~fl Yi .u Yi~ tin 'VI f vi viY'W 'U ti -:i 
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,, 
'ln'Hi'.tlfh..1ri1fl1Jfl1fl.:J~·m{1vnJn.nwVl'l'in1l'VlfvHJ\91111m1wn 118 m\9111 119 nrn'W~liri{1 
'U 

• .dllJ ')) ')) llJ_I ""llJ ')) 0 'I ')) ')) llJ_I ')) ' ')) -1"" 'I ')) -1 ')) 
'ill'U'1'U'Vl !~U'il.:J rnu'l::;V.:J !~f11'11'U~ !'YIU'il.:J rn~'1V'1lfll'il:i;IJ{j!'ff1i !'11U'ff~.:J!'l119.!H'l1J1::;nfl1J"1fl 

lli]i 'ffm il'W ww .:Jffffm ri.:Jt { 1-w tl' m1t.JYi 'l'inrJ''Vlf TI vfl iv 1 'W nrn'W ~n'l 1il1J~1''Wtl' rnt~ 1'W 1 ~f rnt {.:J 

ri11lJiJ11:;;tT'W 'il::;tlfl':i1 t il'W'H dnfl.:J'Vlf TI Vff'W "1fl.:J 'I n'H d flV\911lJ,JTw '1'U~u {.:J 1 llt il'W m1 t~~"11~ 
'U 'U -

' ,, ,, 
u~ ~11.Jflfl 'I 'Vi 1~f1J u {.:J ri11lJtl''W iJ i}t 'ff1i '11ti~flt~1TI tl'n.:J l'W Yi'l'in1:1' 'Vl f TIVfl 1 vl 'W 

0 ~ ~ Q.I 'j) QI Q Q.I rJ' QI rl'J) O ~ cl 'j) d I 

f11'11 'U~!'1'1 l'ff1J 'ff'1'U ! 'ill'W 'Uf1.:Jl'U 'W'Vlf1'l:l'Vl1'W V\91fl .:J'Vllf1U'fffl1J'ff '1'U !lJfl'fffl 1J'ff'1'W!'ff1 'ii U'l '1!'11 'U'11 

1Jflri'ltT'W !"! ~til'W'Hd 1 iri ,rl'W tl'm1'W Yi'l'inrJ''Vlf TI v,Jrnii iv~fl1Jflfl'l~.:Jnri 11flfln 'il1n1lru;'lnl1d 
q q u '\I 

u'l::;u ,r.:J 1,r 1.Jflfl'ltT'W'Vl'J11J u~~lt ,rl'W tl'm1'WYi'l'in1=l''Vl f TI vi ~'WillJflrrntT'Wtil'W'Hd ~n'H dflQt'l'i1 l~ 
1 iru ,r.:J1il'W'1'Wtil'Wm!.:Jilflv'Wr1''W 1 iJV'.:JlJflfl'l~'il::; ~fl.:Jf 1J H~J 'W u'l::;~fl.:JU ,r.:J 1iJ~1vi1~1'il:;;fi~~1'W 
iJ1:;;m11~ 1,r~ fl.:Jfl~~l'W~flffl'lfllV l'W nrn'W~nmil1J~1'Wu1Ju~1'W !~f 1Ju ,r.:Jfl'1llJV'WV'W 

~11Jflfl'l ~ l ~11Ju ,r.:Jfl'1llJV'WV'Wfi~~l'W~flffl'l t~v'l'11t 1Jmh~ fl.:J fl ivl 'Wfl1'11'W~!'1'1 lff1J 
q 

~1'W u'l::;rr1" !~w 'il11w 1'il'Uti!'W~TI fl l 'ilunm'li11Jf1fl'l~.:Jnri11iil'U'l1d m" 'il:djf111l.:Jfi1J 1ir1Jflfl'l 
q q 

. ' ,, 
f11ff'.:J 1,r ,Jrniiiv~fl1Jflfl'lfl.:Jnri 11flfln'il1n11ru;'l n'Hti 

q u 'U 

~ 1\!riri"~1~f1J u { .:J ri1rn'ii1m ,r 1TI tl' n .:J 1 t.JYi 'Vi n1:1' 'VI f TI viJ 1 ~ iJ i}t ff1i ~flt ,r 1TI tl'n .:J1 'W 

Yi 'Vi n1:1' 'Vli' TI v '111fliJ1 ~~fl .:Jfi~~ l'W~ fl m 'I \91llJn 1'11'W~i'1'11~nri11,r 1-:J~ 'W t ,r 1 TI tl' n .:J l'WTI 'Vi n1:1' 'Vl f TI v 
m'ilflf11"1fl ~flffl'l 1ir11.:Jfi1J1,r 1Jflfl'l tlwif11::;'11d fl 1v1'Wnl'Hmu1m\911lJ~ff1m~ 'W'fflJf111irn::;1 'W 

q 

n HU! i'Wd ff 1'1 ~ fl.:J flfl m1111.:J fi 1J 1iJ\91rn~t,r1 'W tl' n.:J l'W Yi 'Vi n1:1' 'Vl f 'WV "1 fl t TI 11::; nti '11mviJ1 ~1 ir 

fl'1m'ilffl'l lt.Jm1l'*~"wu'ilA'.:Jti!'WflV1.:J~'U J'.:J~l91111t!vf11wTI1n'l:l1m'l~m~ 2046/2514 

~llJflfl'ltT'W 1"1li)1J~ \911lJf111J.:Jfi1J"1fl.:Jffl'l t ,rl'W t!m1'WYi'l'in1:1' 'Vlf TI rim 'ilflfi1"1fl1 irm'l 
I 'JI ;i/ I 

flflf1'111l1V11.:Jfl1Jfl~!'fflifl'U'l1 U.:Jil1.Jflfl'l U'Wtil'W~ f1'11U\91llJfllW'W lf1'l:ll l ~ irn::; 1 'Wmw 'Vi ~\)f1'Vl'1.:J 

'Hd~fl.:Jfl~~l'W ~flffl'l t,rl'W t! m1'WTI 'l'in1=l''Vlf TIVm'ilflr11"1fl 1~ v'l'11til'Wf11~ fl.:J~ flffl'l 1,r A' .:JV~ '111fl 
' 1 • 'JI v 

mri~'Vlf TI vil'W "1fl.:JH~fl.:Jr1~~1'W !-ri1m 11nfl'Wiir11ff' .:J 1m1fl.:J'!1i'.ttl' 'U !~ 
'U 

l1lf1'lnl1dti!'U,r111'!fm1 m\9111 121 nrn'W~ 1 irt~flffl'l !~flf11A'.:JYi'l'ln1=l''VlfTivu~1 t,r1 
'U ,, ,, 

Tit!n.:J1'WYi'l'in1=l''Vlf Tivflil'Vl~f rn1'Wt~fl'U tl1mi1 'ii tl1'U1t1J iliv'l11~ '111 m1'W l'W'l'11'Ufl.:Jt~v1n'U1:1 
,, ' ' v 

"1fl.:J'l f1'11U'illf1! .Ornt!1'Virw fl1'11J1'1lJU ,j.:J 1iru nt ,rl'Hti ,~ U~! ,rl'W Un.:Jl'UTI 'l'in1=l''Vli' 'WV'il:::~fl.:J~lVfll 
'U 

,, ,, ,, ..9 

!~ V.:J;'W 1 iru n ~ f1 'HU U'l::; fl 1 fl1Jfl f '1"1 fl.:J ~ f1'11 ti \91llJ'ff1J fl '11 u flj l'UllH iJ fl'U.:J ff'Vl ~1'Wnnf1J 

t1'W t~fl'W tl1m .W 'ii tl l'Wlt1J irl v'Yl 1'~ '111flt1'W1 'W'l'l l'W fl .:Jt~ v1n'W"1 fl.:J t ,r l'W t!n.:J l'WTI 'Vi n1:1' 'Vli' 'WV~ 
I 'JI I I 

tl llJl l '*11.:Jfl1J 1 'Wm W <Vj~ f1'11 U flff'Vl~ l ~i'rn1'W 'ii lf11.J flfl'l '111 flfl.:Jflf111 fl'W'Vi iJ1'lfi'j1J1 'I ~"JV 
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• I "'.I <!! ~I 'JI <!! I 'JI "'d ''I 0 'JI 
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209
Section 726(a)(4 )fourth, in payment of any allowed claim, whether secured or 

unsecured, for any fine, penalty, or forfeiture, or for multiple, exemplary, or punitive damages, 

arising before the earlier of the order for relief or the appointment of a trustee, to the extent that 

such fine, penalty, forfeiture, or damages are not co1npensation for actual pecuniary loss suffered 

by the holder of such claim; 

210Yl-s~-s1•1furutW1c\lJC\~mt1 Yl.ff. 2483, m191-s1 135. 
u u 
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"' 
Persons Order 1986 
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'l !il ~I ~ llJ!ilo 'l!il''l!il' .d !ii ' llJ~I"" 
mv \Plfl~'\1l.!1t1'lltl'IIJ'.i:::!'Ylfl'tl'lflt)rl i~fl1'11'Ufl mm 'lf1lltl'Yl Petitioner \Pltl'11lltltltlfl ml.I 

j.I I 3J V I 3J 

iY'Yl TI hH' 1J 'If u::: '11 ij ~J ti Cl} H::: 1~f1J 'l'f u::: '11 ij n ti 'U '11ijy]ij1J 1 "iY'Yl TI rl J 'U ~ l\Pl ti 1J!!'Yl 'U i1 'U n" • 
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Honorarium !'Yll'U'U ill 'lffl1\Pltl1J!!'Yl'U (Remuneration) 

,, ' 

~lTinm tlt1'.lJ111t1 ~l'Ylmt1fl1111~'Unt1'U11i1iJ'U "l u~ t1ei1'1 'lfl 
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?1 !ii !ii ,d <V "' d lJ] !ii d lJ] !i/d 0 'I !ii • • d 

tl11l!IJ'U!111'\1'Ul'Yl'lltl'l'.i~'\1'.itl!tlfl'lf'Ufl if! u-a:::n iflllfll'.ifll'\1'U~ m Official receiver trn::: Trustee lJ 

~'YlTI i~f 1J~11P1 -emu Yl'Ut1eiu-a'1 ~'I ili 11'1tll'WIP1't1'l t tt ~11Plt11J!!Yl'W!!n'Yl'Wlt1fl11:J.J fl fl 
"' 

211 
Ian F. Fletcher, The Law oflnsolvency, p. 255. 
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The Insolvency service, Frequently Asked Questions about the Enterprise Act: 

Abolition of Crown Preference, in http://www.insolvency.gov.uk/faq/faqeactp.htm#Top, access 

date September 15, 2007. 
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Plan) 

'J) .£::! "I <JI cl "I <JI l j) d cl 'J) .d 9).c::t 0 'J) ~ .t::i 
vH'llVhl i~u n~.:i1111m 11 'U n_hrn111vu'lJvm11 'U ~1V'Vl 'll~ t 'ttlJfl11fll'tt'U ~ t 'tt'tthl'Vl 
~ ~ 

'1n11tlr1'1.:ii11~urine:i'l'Vlhl~1.:i G'l i1Ju11tl~e:i~lm!!1~1Jt~i'1J'lfTi~11tlrie:iu11tltu G'l J.:itl ~i~vu11J 
<u q I 'U I 'U 

<'1 I c;l I 'J} ?1 o' 'J} 9 9) <V O>C> 9) 

l'VW'IH\9ll'tt hi 11 '\J~ \91 e:J'l llJhl fl e:J 'l'Vlhln 'llfl 11~'tt '1fl '\) 1'1 m v ! \91'\1'11~11'lf1J UI UI \9lfllJf) 1e:J'IH1 'l'llhl 'VU1. 
q 'U u u q 

2541 \91 llJ~ lJl\9111 130(6) tl't1j~t tt~'\Jl'Jtu 1'\Jlflflt) 'tt lJ1Vll~1Vfl11~lJfl1e:J'IH1 'l'l lmvi1tlu 

~i~vmT'li ~ 'W i1fl11tl'ru ru\il1 r1!~'U n'JJ'V11JH '1~!~uivi :u~" fl'tt tl~ .:ii 1Ju 'U 1v.O1'111'1m1Ju ~ih~tlhl\9lhl 
'U u u <u 'U 

fi'1'1'J51'J~Hflfle:J'l'Vlh11J1~tlW1''lfllJ\9lllJlJl\9111 40, 46 H'1~ 49 Hr-i'l'l"l1~11'lftl'UJUJ\iJiJ1~nW1''1fllJ '\l'l.ff. 
• u u 

,~.J31 <JI 3J ~ ~ d.ci ef31cl 'JJ .::::t <JJdY 
2533 (H\9l'Vl'lhl \9le:J~HfllJ1\9111 51 ~1V) u '1~l~hl n:u'Vlrni"~ i.:i m 'l"llJ'Vl'1fl'tt u vu lluu lV'll 1'1:u11u 1Y1\9le:J'I 

~ ~ 

i11~Htlfle:J'IY1m1'W'Vl~H'Vl'U\9lllJlJ1\9111 44 irn~ 46 nr-i.:i'1"l1:::;11'!ftl'ruru~i~'W'Vl~ll'Vl'U '\!'I.ff. 2537 ilJu 
• u u 

11tl~ t~f 1J 'l'f n~'tt tl ~ e:i 'll 1 fl'tt tl 'll e:J.:J(lfl <0'1.:i'IJ e:i.:i" n'tt tl 
~ ~ 

"j) 'J) • 

u~1 'W ri1'W'lle:J'lfle:J'l 'VJ'UtYne:i.:ii1:1v.:i9i'l"li°1 ~i~vmlt'U i1i 1J'Umru 'i1nti11mviJ'1 ~ 
'J) ,, jl 

tl'ru ruiiltl''lfi1J 1 r1 nmu iJ1~n e:i1Jm1 'VI fl HM 'I'll~ l'i' e:i.:iii fl 11191.:in e:i.:i'Yl 'U rln e:i .:iil:'.iv'!9i'l"l i n'JJ e:i 1 iJ ~'It! 'U u u q q 

<V ' "'JI \l)'J/I d 'J} ')} o' 9).v JI I~ <'1 ~ 
ne:i'l'Vlhl ~'lfl" 11'\J~ lfl~'ll u i ~ \91 e:i m e:i riiJ1 ~fl e:i1J m 1 u "~"fl 'll i.:iiJ1~ n '!fl 'll:::; 111 'll ~ 'lJ w mu u e:in'Vl 'I . ~ ~ 
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tt 1 ·e.rn TeH.l fl 'il 1 fl m.M 'VI u m lJ Vi 1~tl'ruru11111 wrnwn 5 m-i \l '\!f'.i ~ 11'!ftl'ruru11 m.J..:i 'VI urlT'.i ti ..:ii~ l'J..:J ;Vl 

q u u u tJ "I 
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" q q 

")' 9 f O Q.I d. 'j/ j/o Q.I d. cj I ~ 9 'j) I 'J) 

'el~ t(llJ !!Cl~'Yllfl t'Wl~'l11Hfll'j'lfU~1Jty'lf f:rn;j'lf1'.i~1Jty'lf!'Yl'WillJfl11'0~'01tl!'l'W t'Ylt!fl~fl'OH 

I I di ll]'j) l:ill]3/o Q.1d'j}9'JJ1 ~ ~ ~'j} 0 I 'J/9'J)d 
1Jl'lil1'Wfl'e.J'Wfl'illl'J t~ trn~tlJ'e.J t~'lf1'.i~1Jill'!f!!Cl1 t'Yl'illl'J!\l'W'Vl'l'YllJ~'Vlfll..:J'lfl'.i~Ufl(lfl'\Jl'I t'Ylt"CTH 
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flll'J iunm hit nu illllff1Jl'WU 1Jul'i 1uiiY1'ilm '.i '111 '.i ~tl'ru; ~1 ~i1u m~titi vi tt :0~ fl 11\9lllJ~nrnu ~ 
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iu,Ytitl'..:il'l1J'U'e.J..:Jfl'e.J..:J'Vl'W ~..:iJu mmllumw ~mv~1..:it~fln'ilmHrl'jl~~lJ(l~ml'Ju~1 (jfl~1..:i~ !~ 

q "' 

ri..:ii1uiY~iYllmu~1n'il~ i~wrn~u~u i um'j'l111~tl'ty; ~fli..:ifl~tt mmi..:itl'tyty1'ii tt~fl~ 1..:i 1~1rn1u 
" " " ~'Wfll l'J i um llff1J f u ~11'J tl'l 'j 1~\l~ tl'u iu fl '.i ill 'Uti..:i fl'e.J..:i 'Vl'Wbll'j -e.i..:it~ l'J..:J ;wn u~u w~ 1..:it~fln'ilfln 

q 

111 (jfl~1..:in!iim~'Vl1Jm~1Yi-e.iumfl rvi1n1J~flillllfl'e.J..:i'Vlu ~ t~flrl11mu~1 fl'e.J..:J'Vl'W~ !~:O~~..:i~u 
"' q q 

!iii 'lf'Vli'VlviYu'U ti..:iu 11'J~1..:i~ 'il~~-e.i..:itl 1m11lJ illiA fl-e.i..:i'VI f y~rf Ru i ufl~~lJ (l~m mV111~ irl-e.iiim1~..:i 

fl'e.l'l'YJ'WU~1 fl~ ttml'Jnrn u~ i tt'~ti..:i 'il~'VI~ iiJ l'J'W i1u i u flti..:i YJU ~..:i illu 'VI i'Vl rf au 'U'e.J..:Jfl'e.l..:i'VJ'W !iii 'Ji 
!J) !J) d di Q I 'I d • I II) II) I 0 ?1 !J) "' • 9 !J)"" .d !J) • 

'U'e.J..:J'Wll'J'ill'I ~!'Ul'J'W'il..:Jt'Yl'W11 rnmtu'U'e.J..:JlJ'j~!'Vlfl' t'VJ(J tlJ'il1!1JU\9l'e.J'llJf111f11'11U~ t'Ylt'l'W'Vlfll'l'lfU~ 

unfl-e.i..:i 'Vl'W i ..:i flrl11t llu 'YI tl ~~ff 'VITI t~11J'l11'j ~'YI d ri-e.iu • 

irl-e.i-ri'O 1'.i w. 1'il1fl~1u 1u tflIJ \911 m irn ~'lf11iJ '.i ~m~ lj -e.irJi u iJ '.i ~ i 'Vlfl't 'Vlv1t~1 
"' " ' ' 

~t~l'Juiliu 111J'Vltl'ty~m\9l '.i1u 'Uti..:iiJ '.i ~mfl'iYtt 1~mlJ1 milirru i 'OVi'il~ftflfJ 1 ~..:i m\91 'jl 507(a)( 6) 

t~tl'ruru1Ji tt 'YI tltiiii iJ'j~ n 'W 'U'e.J'l1Jflfl(l~ij ff1'W i u fll'.i N~\91'111 'e.Jtl'll~!lJ ~~'rl''W n\9lllJ~ t~tl'tuttMl l 
tJ u "I q u u 

' "' 
iumm1 557(b) Viiil'i-e.i~fl'Y!U~..:iillui~1'U-e.i..:itt'1ti~1iiJun'ilf11'.i h..:iinrn11~~-rl'u'.{ (grain storage 

facility) l'lllJ~ i~tl'tyty~, n um \9J'jl 557(b) 1 u ri1u ~!~(J1fl1JtlJ~~'rl'u ,f tt1 m1u~ l~'illflfll'.i 

~rn ilwm~~'rl' un tt 1-e.i1Jf1 fl[l~tllu 'lf11iJ1~ lJ..:i'U -e.i..:iiJ'j ~i 'Vlrr-e.im1m;..:i ~~ 'e.J(lfltt tl ~ i ~11J11mtt1 ti 
q • "' 

N~l'lfitucn 'ill fl1J(ll'Olfl'lfl11J1 ~ lJ'I t ~l'Jfll 'j 'Ul l'J'Yl 1 mm miJ~ l'JU !!(l~\9l'e.J(lfl'Y!d ~iJ '.i ~ fltl1J1i 'j fl'iltn1J "' . 
foIJ1N~\9lntucn'il1fll1mtt'1-e.i~'jn'\J Processing Facility J..:id l'im.Jflfl[l1inlJ~11llu~1u1u!ii1nu 
'.ill'J(I~ 4,925 $ (c1f..:im\9l'jl 104 iu Bankruptcy Abuse Prevention and Consumer Protection Act 

2005 rll'YIU~itt~'e.J'llJf11'.ilJ11J~1U1U!1'W'VJfl "l 3 lJ) 
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Hl~ITW ~.:ilifl11lllM id11u m w ·trn.:iil 'j~ l'Ylff L 'YI mf 'W 111m11 'W fl 'J'j ururu111,r 11 tl ~ 
" u u 

1n~'il1nm'j~ltl£J~'jm (..f.:i~'V\'1m'jrvn~il"mm~1~v.:iff'~1'J1~~) •1n1il'j~ll.:i"l~ri'.:ii'~tl~1JV'Wttlu 
" q 

"" 'l 'j) I ,x 'J)_ I "" °' lf °' "" °' I II] I I ?1 lf II] - I d "" 
H{l~H{l'lJ'tJ'l~'W m un{lnl1'WH1J'j~nvun 'iJnl'j'j1JCJW1~tl~1J~'ln{l11 ill11'il~l1J'W n n cirn rntl'l'tJH{l~ 

" " q 

1tluifuri'l'l1'1 vd.:i~v ! ilrJ'.:iH'H~~ 11'1vH'~u~'tJ'jlfJ~'W11'1 v !ii 1tlu11tl~ii:ty'Vln !~~u'l'fn~11tlnvu 
" " 

J' al 'j) d d \I] j)a & & ~I \rl, .. I \ri 'j} ~~ 1 .di d a d 
11'WV'W "1 um nfl'J'j'Vl'iJ~ i~llnl'jffnmt:l.:im1lll1J'W rn i~1m~irn~~1.:i "1 'j'Jlltl'lH{l~ tm~Hm{YCJ'Yl 

"" Ji 'j) 
'tll'illtl~'U'W~'J(J 

" ". 
"' v "' "' =-· v ""''i 4.7.5 'Yl'U'll8..:111ll'Yl'U'fl!U'UN1J'j &ilfl .. 

. " 
1 umillYi"n11uil'j~nvun 'iJnl'j'lJlCJ m'j 1 tt1'lf1'Vl1l'lv l1~'tJm'j1 ttu~m'j1~ "1 

" 
'j) 'j) ,x & ?1 'j) "" l llj 'j) °' 0 d lf I <!! <V "" d 'l 'j) ?1 

U{l1l'il111'W9f'lt1J'WH1J'j i.flfl i~1Hll~'il1 tl'lvnu9fv mw1n 11'j'tJmnuu'jm'jt'\"IV i'lH1J'Wnl'j 
" 

" d1m)1 11~ v 1 'Wfl'j V1Jfl~1 11'1v 1ufl111~V'W'UV'lH1J~ iflfli.:in~11 tt~{ln'l1'uiJ!~iin nd 'lll'tl1J:ty'Wfi'1 
" " 

11'1viJ!~iinu1,r u~ m'jnu~1llff'ruru1 m~'j1 so1(a)(7) urut!M1 ttH'u~ iflfli.:i n ~ 11li:ty'Vln ! tl~u 
u u u u cu 

'J} 'J} 'J} ' 

'l'f1'j~l1Url'tl'W 'ti.:iu ttl'W~l'W'J'Wtlitn'W 2,225 $ ~'tJH1J~i.flfll1U'l'jl(J 
" 

°' °""" °' I 'j) 'l 'j) Q <!I ?1 °' d'l 'j) 'j) 
1J'Vl1Jtutu~~.:j T){ll'J{YllJl'jtl {Y~'Vl 't) 'W !'11 l'\1'Wtl'lfl11lll1J'W {Y 'lflll'Vl ! 11 fl11llflllfl'j 't) .:i 

u u q 

H'u~ i.flfl{Y.:imh.:iil'j~ t'Vlrtvm~m !~1 tluvrh.:i~ 1rlv Vi 'iJl'jW 1~.:iil'j~ !'YI rr! 'VlfJ~.:ilirlnTn.:i1u flllmv.:i 
" " q 

'j) ""l <0 d ~ Ji d ?1 <0 'l 'j) I 'j) ""l IO & & Q 'j) 

H1J'j i.fl flu "~ll{Ylll flll'Vl~.:i 'll'W mt l'l V l1J um~ u v m {Y v.:i i 11 lln H1J'j i.flfl VCJ'il 1u 1u 11'W .:i 9f .:in~ v .:i 
" " " 

" " fJV "~u --hn u 1,r fl 11llfllJfl'j v.:i u n H'u~ i nfl 1 u ii 'j ~ t 'Yl rri YI vtl' u vd1 wuu "n 1rl' .:i 'W'wi u 1" 1m ~ 
q " " 

'j) ""l II] Q ''l ~ "' 'J)d 'l 'j)"" "" Ji "' 'J)d "' 'j) 
r;;!1J'j !llfl'lf11 ! 'VlfJT)'t)~ !'W'U'Wnl'j!'jfJ'W4'Vl 'il~ !'lf{Y'\fl 1i ~1llT1t)l1lllfJ'U'tJ'l~'Wll1T1'U'W l 'jfJ'W4'Vl 'il~l'j fJT)'j't).:j 
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'.U 'Vl1J illru~ d t ll'W '.U'Vl1J ill ru~~l ~ ~iJ~'W lJl hnhrl eJ lJ i'Ul'. 2548 1~ U the 
" " u " . " . 

Bankruptcy Abuse Prevention and Consumer Protection Act of 2005 -vliimru~fi'.U1'J1'1'1~u~1''WVl 17 

~crnui rut 2548~t~v'Wiifl11mi1'Wi1ulfY1d1mh~'.Ud'il~iJ1~tll'W'Vld~tn~'il1mff'.lii~n'il1~u\91'.i~ 
tl\911ll U~fll'.i ~f1t)'VI lllUfll'VI 'W ~ 11'f ~~~V~l ~V'VI lutln~1\91'Vl~ti'Vlf VHJff'W 'illf1fll'.if1'.J~'Vl1ci~tiJ~'UeJ~ 

~n'Vldt~i' '.U'lf~ 1 '11'fl11lll ~ U'VI 1untll'W f11'.ilUtJ1tJl'Vl Nlff'.i'hl~ fl'il ,r 'WW~ l TI'.il~fl 11lll ~U'VI ltJV'Wlfl ~ 
'illf11JflflCI~ "tmttft1ili'.U" ntllmn1m~umu1'Wm~tff'.i'hl~fl'il~1v 1'Wll'VI~~ ci ii'VlfTivff'Wl~U'Vllti 
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'ii 1nn·nll ~~ n ri11ll 1nm v '.i 1lla~~l\91'Uei~ll 'W ii u-vl~ei~ t~u 1 il'Vl~einm m ll 'WNTI fll'.i 1ii m'ilt~u~~ . .. .. 

" \91'Wrn~trn~mei'.Uflf 11~~~tn1 mri1tl tl'rnllmn1m~u'VI 1v 1 'W 'Vll~tff'.iii !fl'il eiti1~u l'l''i11 ~ 

' I )/ j/ 

i1~V1ti1if~m\911 'W '.U 'Vl1l' ill ru~lJ 1\91'.J 1 tl;; eif1111 "" n 'VI tl rf fl 1'.Ufl lJ v1 'W TI rn 'W ~,, 
u u <u <u q 

" " . 
tTI'.i 1~f1111~n'VItl1 ~mhi~u '1'1ueill 'Vim uf111tJ~~~n'VI tl -Yltll m.Jflfl ci'Ii '.)'.ill~ rn~ffu ~'lJflflci n 1~ 
1 'Wff1'W 'UV~ ~n'Vld ~tll'W1Jflfl Cl1i '.i'.i ll~1J 'W Liit ll 'W il'.l~t~'W tt~mw'llei~~ f1'VI d ~tll'W iJ ~'lJflflC!tT 'W 

'il~tlJ'W l iJL~'Vl~eJ Lii~iJf11'.Jfl11'.UfJll Ul'WTil'VI 'W~ t'lf'W '.U1£i'Vl f1. ,f N'WlUltlf1lJlllJ'Wfl'W ili'.U'.Jtnl ~'UeJ~ 
°' .ii °' Ii]_, I 'I dct Ii] I Ii]~ 1 

1'W'Vl'W ~'W1mein'll'.U'.it1 i 1J cM'Uei~ i 'W'Utu~'Vlllmnnm 1 Ct''.il'il'W tllmmrnfl1'.Uflm t1 i ~'il~'lf'W mv 'V1 • • 
" l~u:]$1\91 mwt"11'Wtl 1'W'VlNf1t)'VllllUCl~llJ~llft1'.U1Ei'Vl f1. UeJlJ~eJ~~1lJf'.U~~n'.U'WlUleJf)~eJ~l~U'VlltJ 

~V'W lU l 'Vlll Cl~'Vll Ul'Vl U~tll'VI lf1'.U1£i'Vl f1. ~ V~fl lTITI 1ni1111'f ftllCI~ Cllvtt'1'1 'VllUl'Vl'UV~ 'WlU l 'Vl'il~ 
" " 'lleii'u'l1n ~'VI tl1'Wii1~'.Utl'ii1nnei~'Vli'TI Uff'W 'llti~'.U11Y'Vl 1~'Vl~V1ii tTI'.i 1~ '.U1Ei 'Vl n. veitJnri111~ 11 

\91'Wii1~t ll'W ~fl1'.Uf.JllUl'WTI l'Vl'W~ tTI'.i 1~ il~1Jflflci ueill 1iimm'.i t1<U''.U~u1'W Til'Vl'W~ 1~ ci 1 ~ 'W'Vll~ 
~ Q..Q ld .e2 d 11] 91' 9 dt 0 ~ 9 d 91 91 d ~ 

'llo'.U\91 tt\91tin'V1N'VI 'W~nei1'il llti~ i ~11 i mlleim urnnm~'Vlrn~ tll~ i'W 'Vl Nm'.i'Vl'il 1~uci 1 ein'Vl~m u 

rnnntlJ'W Clf1,f l~'UeJ~'.U1£i'Vl f1. t'Yiltl'.Ull'W1Ultlf1l lJ'W\911tt'Vl'W'UV~'.U11J'Vl f1. ,j' 'Wtei~ .. 
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j).:::t d 'j) Q..I d di 0 ' .:::tj} Q..I 

rH'lHJ'W!tl'IHl1Vfl1Jf111'JJ!tl'WU'.ifl flO f1111'1fl'l1'W rlfl 11Jfl'JJ Vl'W '\lffl1'W~'W'W flJ'.i 
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'U q 

' ,, ,, 
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'U q 
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q 
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'U q 
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~omiivYif11u1u 1l'1'fl1v11~~'il 1flYir;ifl11ullirn~ mv 1 ~vYi~omii veuin~ 'illflttiJ 11~'JJiY'Ylnn'il~ 11'1'f 11 
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~i~vm'l1u11 'JJ1\91'.i1 l32 uti~'W'.i~'.i1'lf1i'ww~ll:JJr;i~mv 'W.fl'. 2483 'Uo~hwuu 'U ., ., 

I j/ t 'JI I 'JI 

1i.j11'1'irww~'l ti tl 1i~u Yi 1 l'1''il1flfl1'.i'IJW'Vlf 'WV-ff u 1 ll'lf n~~ omiivYiin~~umvtt i1' ~'il 1flYi'1flt1 u ., ., " 

lJ:JJr;i~r;iw t'W'.i1~11d~~fl~11 illut1d~1i.jo1'il'llo~11'lf1'.i~t1d11'1'\911llm\91'.i1 94 i~o~'il1mllimd~ 
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s.1 urnrn.J 
~ 

' al 

1J'fl'fl 5 

1J 'fl (;l'l U U tl ~~ti! (;l 'lHlH 'U ~ 
q 

J JI $f t JI JI I " 

u lJ 1fl111J fl fl li fl tl 'ttlJ lrl 1..111 i11m ~ lJ 'tt i1i1"ff'l'In1 fl'i' ti '111';i ~ 'tt il fi v lJ 'tt i1 v 'W "1 tl' 'W 
,, ,, ,, 

flt)'tt1Jlrlfl1U \la\lfJW.t11'VlUll -rnilL~lJLmucn 1flrlfJW.t11'VlUll \l'ttUUlJ th~LiilJ 1fl' 'ill fl th~ 1ri'lfUVlJ 
,, 

~11Jtl'W 'UV\11'1'111i1 th~ 1ri'lfu 'UV\l~j 'ttilfllJ1'£1 ffli';i';ilJ 1rn~ff'11i';i';i1JV'W ~'UV\ltl';i~'lfl'lfl.I 

1 '1'111d m:i.Jm~ ';i 1 130 L~l.IL '1'111d~iHY'l'I n 1 fl'~t1'111';i~'ttd nVlJL '1' 111d 11i ij tJ ';i~ nu ';ilrJ~lJ"l 
,, 'JI 'JI ,, 

u~if 'il~tllJL '1'1'ttU ll\l 'ttil 1ri1:J1fil ll'fl 111J~1fltytltllJ1~ ';i 1U l'l'h 1fltl' fl Vl'ill~ lJL'Vl ';il~ 1'1'111ULV\ll~lJ 
I QI a>~ ~ d \I') 'J) Q.I -=!\I') I d 0 et, 'J} f idi 'J} O ll'f 'J}d 

11l'l';i'VlrJ~lJ'UV\1'1fl'ttlJl'l';i1tl';i 11JlJ1 ~fllJfllJ ~lJ'VlV 'l'l 'il~'lfl';i~'ttlJ 'tt Ufl~lJ Uil~f:l\IUlJ'il~'lfl';i~ ~flfl'il~ 
"' 

t JI I ')) JI 

1fl'1.Wri\1~1u 1u tl' vriiJfld'.iv!lirit1nt111ilii ~fl11i11 ~u11u'il~ \I 

. ,, ,, 
'il lflfl l';i fffl£11l~ V\I rl lfl ti fll';i 'lfl';i ~ 'tt U ll '11 lJ flt)'ttlJ lrl l 'l'I rJU '1 ~fl t)'ttlJl rJ ii'lJ '1 ~ '11rl'UV \I 

,, 
~ 1\ltl ';i ~ L 'l'I ft'NL~ vu 'Vl vff nJ 1'ilfl11:1.J 1 fl' fl' \IU 

"' . 
s.1.1 ift11'H1ri11111"~Yimu1um1nu1~ur11:511111u£1iiuti~r111~~1£1'UtH1~1nun\11u 

<finniJn~nrflum11l'Y1tn'l't'l~'W~~U'Ufl\l\)fl'H;j~llil"1~11124 Ut'I~ 130 

'illflfl1';jfffl£11'Vlt1i1 fl'i-;i1fi11i';i';ilJ!UrJlJU'1~fl11<i/~1ri1um~';i1 124 Ju Miv 

fl 11.f/~ 1ri~ 1'1'1m1 fl\l l'WVlll fl if 'l'I ~'Vlrll fi"t <i/1 tl1 lJ fll';i ifl fll';i'l'I ~'Vltlff'W 'UV\l '1 fl'tt ~J l.ILV\I i 'Vl ';i 1~ 1 u '1'11\1 
"' 

tl~t1'111 '1'1Yltl'fl\ll'WVlllflif 'l'l~'VlU'il~l11m';itl'W fl11i';i';ilJL ilri:1.Ju'1~fl11.f/~1ri~ 11J1Jl~';i 1 124 fivuuil'1~\I 
0 ' Q.I a>Cl. ' 'J) ~ ~ ' ' -=! ~ d 

'l'l1fl1';iUt1\l'l'l';i'VlrJfflJUfll'ill'tt'W'l'l\l'tt"1rim:1.JlJ1~';i1 130 ff1'Wfl11in1JttJri:i.JmlJlJ1~';i1 l24 uu fl 
,, . 

11mrifl 11:1.Ja\lfi 11i ';i ';jlJL i1ri:1.J'l'l\1111Jf11 u fl~ ii'""~ '11rii1~ v\l'l11';i~ 1 ll'ufi~ ! u~11i';i 1:1.Jfl 11i ';i ';ilJ1ilri" 

,I ., ., "' "' 1,1o'• do 1'j/•1'J/• 
lJ ';i~ l'l'I f!'V\I flt]£! u" ~ ff'tt ';ij V!lJ';i fllU" ~~\If! lJ ';i ~ 1\lfl fl1'11'W fl 'tt fl 1 'lf'il 1mrn ~ 

31 l JI 31 )I 31 I ".Ji 
fl11i';i';i1Jti1 ri:1.J1~u11i1ii~v'l1fl'~t1'111';i~'ttu 1u rl 1fl' t1u ';iflll\lff'W u Vfl'illfltl' u fl 11.f/~1riii1~l.l'l1U9f 'li1 

ff'l'I TI Lfl'~ ti 6111 ';i ~ g ~ lJ rl lfltl U ';i fl'U V\I tJ ';i ~!'VI ft'ff'tt ~ j V!lJ ~ mJ 'W l~ rlfl'ht ~ lJ fl 1 Administrative 
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Expenses ~~11lJ~,Hh 'lt~ltl hm11fo£J1 GJfUlJH9flJ irn:::'VJ:::tph~ ~'Vli'YHJff'W'IJU~ flU~'Vli'l'IVff'W Ufl 

~ .<::! 1 'j) 'j).<::S~ .<::! .d I 'l 'j) ~ ~ Gt 1 ..::ill] 'j) ~ 
'Vl~fll'l'1Hrl:::m111~~lJ1'1fl'lfl'I (Professional Fees) 'VI Trustee flU lHfl~'IJ'W !'W1:::l11l~'VI !~U1l111 

~~m 1'Vlf VHJff'W '\JU~ rnM'Vli'l'I Vff'W 'l 'W m1 ~~m1'VI i'l'I Vff'W 'llu~t ~ll'IU fl~ 1 'WViiflff 'VI f l'I Vflfl~1t1 

JI I 'J/ 'J/ 

ri1'W1h:::mrt-5~ fltJElU'W ti1 'l '11'~1t111ri:::ti11i11mut1'l)Vi11::: i~1'mh1:::l1 t1fiu'Wl1 t1 
' ,, 
~ IV .<::1 O "I 'j) I ..:::1 "I 'j) I 

u'W "l 'W'W '.1Jflll1'W~ nt1t11~-n:::rnt1~ i~ufl 

i. f11 'l ~~w 'l 'W m1foEJ 1'Vlf~viY'W 'llt1~Uflflri~"ri:::mt1 f11 'l ~~1t1 'l 'Wfl11'll1t1 • 
. "' ~ 'I~ 'J) di ... """ 'I 'J) di "' d "J'J/"' .,; 

(Realismg) l11B!l'ltl 1l1t~lJ19f~'Vl1~tlff'W1~ "l 'IJU~'lJflflrl.cilJrJ:::mt1C}f~ffllJ11tH1tlfl!flU1~l11tl'VI 
"I 'J)"" ~ "i "' "' "" ~ d d • 'I 'J). .,; .,; 'JI l~tfl~'IJ'W 1~t1 Official Receiver l11tl Trustee \VlllJff'.1Jfl11l11tl'.1Ju:::'W'Wmtl'Wm1'1f1lltl'Vltflt11'1Jtl~ 

0Ufl11~11U'Wfll':i\Vll'.1Jfl1:::U1'Wfll1'Vll~flt)l1lJ1tll~ "l ~Trustee l1'1ti Official Receiver ihh'Wl11 

0 "I 'JI "' "' 0 I 'J) "'"I 'J) "I .1& • 'I 'J) • d "" 'J) 'J) 'JI "I 'j/QJ 

m:::m 1~ l11tilJtll'W111\Vltifffl~ 1~ 1rn:::11lJ rni:Mm 1'!f111t1'Vlm~111flm1111~H11~'!f1rn'lltnmfl 1~1u 
"' "' JI I I I I 'J/ 

m1 ul'i~\Vl~\VlllJfllff ~fl'1riVii~ff'~ l 'WmmVi Official Receiver lllfl11fft1Uff1'Wrlfll1U l1lt1fi1 'l~~1t1 
"' 

~tfl~~'W 111flfl11fft1Uff1'Wflltl l~ rule 6.174 (mW ~'1fll1tliiiffllJ11tl 'l i1tJ1flfll i~1tlt1~1llflij ., 

mm1tht1) l'WmW~ Official Receiver l~'Wfll~tl~'lltl 'li1'rnriljf11~~mlJ rule 6.174 

• '1 'JJ• ~ .,; 11) 'J)• 11) "' 11) 'JI• 'J/"> ~ 
2. m 1'1f1lltltl'W "l 'VI Official Receiver 1~11lt11tJl11t1 l~fltlllHfl~'ll'Wl'Wfll1 

llll1U 1~11lJ itJ~~ f11 'l~~lt1~ Official Receiver i~fititfl~~'W '1lflfl1WU1l~~fl11 ~l'W'Utl~Uflflrl 
q 

' ,, ' 

11lJ~~fl11inlJ!UtllJ (Viii'l'lfri11i11mut1lJ\Vll'.IJ sub-paragraph (4)(a) .u'H~HU) Vim11~1t1'li1't1u 

Official Receiver trn:::ftl\VltlUU'Vl'W~tll11 ~ltl 'l i1'ufit'lll l~\VlllJflt)tfltl! cni1 itJ 

4a. fll1inmut1lJ~t1111~1t1l~fllt1'l~f11~~'l~ "l \Vll'.IJlJ1\Vl11 415 rl1l11'11m1 

.I"""""' <JJ .d"i 'I • .d d o <JJ .d.:, 11J 
IJ{IU\Vll1'\.Jl'VI !~ti Official Receiver !'Wff1'W'Vlttl'Wfl11'Vlll1'Wl'Vl'Vl1 "l itJ'l'W!l'W::: Official Receiver 

' ' . ~ 1 Q.I 0 .ci 0 4 ll]'3J .ci ll]j/4 'j) 

4b. t~'WflllJ~11l'Vltl111'll'l1~fl'W l~ (repayable deposit) 'VJ Petitioner l~tl'Wt'Ul'.IJl 

mt1'l~f11~~\Vl1lJm\Vl11 415 t~m~'WmfotJ1:::n'Wrlrnf11ril'linmi1t1'.1Jm'.IJ.u't1 4(a) (ti'Wu~mw~ 

i~mJ~~ltT 'W\)fltJ 1 LtJ~11:::1~'\.Jftl\Vltl1JU'Vl'W 'l i1ufi Insolvency Practitioner~ l~f Ufll1U\Vi~~~~'W 
flltll~lJl\Vl'jl 273 

I Gt 'j) 1 IV .d QI Q.I ... I Q.I Gt .d dd dd 
5. m 1'1f1lltlU'Wlflt11fl1Jl1'1flIJ1~fl'W !~ "l 'VI Interim Receiver fl~ Trustee fl~ 

l1ltl Special Manager l~~~l1llJ1\VlllJ~Oll1'W~l'W the Insolvency Act 1986 l1ltll'W the 

Insolvency Rules 1986 
1 Gt j/ I 'j) .ci 

6. fll\Vlt11JU'Vl'W !l1Ufl Interim Receiver (tlllJ) 
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I I f 3} 

' Q.I 0 db] '3)~ '3) l .cl dd 0 131 ' "' 
7. fll:IJ~'11'Vl t~tl'Wl'lll:IJl 'WmW'Vl:IJ'fll'\18 lHt\91~\91~ Interim Receiver 

' l 31 ' .,; d 11) 31.1 l o Y.I llJ 31 
8. 'fll 'if1lltl'll8\I Petitioner UJ:1::;'l18'1'1Jfl'fll:l8'W G"J 'VJ L~lJ';ilfl{) 'W'f11TI8\IUJ:1::;ffll:I t~ 

ffl~mlfil l .-N~1t1'l18'11Jflfli:l~'lfl~l1U~1 
' l '3) ' jl .cl 

9. 'fll\9l81JU'Vl'W mm Special Manager (tll:IJ) 

1 o. t~'W l~ c-i ~mm1o~wl tt'n111,1'fl'fl-a~ !~1'11m111,r1'1tt)8!~f11:1J81181'U111 l tt'"lf1v 

d <!I 131 ' 
l\9l1tl:IJ Statement of Accounts ttrn Statement of Affairs flltl \9l Chapter 5 Ul1\I Part 6 '\18\1 the 

Insolvency Rules 1986 . . 
= •131• l ~ 0 rJJb]l'3) ~ ~ 0 

11. !'l'W'fll 'if1lltl 'Wfl11tl'W'fll'll8tlfll1'W t:IJ\918\ltl'W Statement of Affairs l118'fll'll8'lltlltl . ,, . 
1::;v::;nmv'W tl't\J~t"lf'W 11tl''W 1~v'fl1il ~ff1-a 

12. fi1l.-N~1t1l'Wm1,r1'IH'11~"lf1rn'lll'Wmmg'Wl~~iJl'lfmwmmfo (1) ... 

. ,, 
(11:1Jo'lfi1 l .-N~wVi ff:1J1~fl'll8\l'flW::;m1:1Jm11,J'1tt-Wtt'181'11u'Vl'W !~~ltl ! tJu-a::; !~f 118't;lt\Jll'l'illfl 

Trustee mttl~ rule 6.164 ul'l!1.h1:1Jfl1'j'GJfl';i::;fllii'11flfl1'j'\lltl'Yl'i'YlVff'W~tllm1J'W (Capital Gains . ,, 
Tax) l~ c-i l'WmW~fl~11o'll'W'lf8 16 U) 

14. t~ 'W fi 1\9l 811U 'Vl'W tt'18~1,j' 1'1~~ 1t1ltt'uri1Jfl'fl-a l~ c-i O 1:1Jo'l 1Jflfl i:1~:1J-a ::;-aitt) ~ 
11) 31 ' 31 l 31 0 l 31 ' "' o'= d 0 11) 31 <!I 11) 31 <V 0 11) 31 

Trustee t~111JH l1'Vllfl1Hl'W l1Uflfl8\l'Vl1'Yltlff'W\9ll:IJ'Vltlflflll1'W~ t 1l118 t~11J:IJ81J8l'Wl'il t1 
<u 

131 <!I 

flltl \9l the Insolvency Act 1986 l118 the Insolvency Rules 1986 

15. t~'W~l\9l81JU'Yl'W'll8'1 Trustee !1hn'W~l'W'J'W~8l'il~1t1ltt'uri Official Receiver L~ 

mttl~ Schedule 6 

~ , .cl Q,I rla. .c::l ~I ,::! l::! d tri rp 
16. l\IU'fllfllll1llflfl11'llltl'Vl1VWff'W'Yll1J'Wl'.)'W (Capital Gains Tax) 'Yl811Jt1tlfllfl1J t~1llfl 

0 1'I QJ ~ .J Q,I ti~ l 'J) 1 ~ '3) ~ ' 
fl1 t1 (gains) 8'Wlfl~'ll'W1llflfl11'llltl'VlTVWff'W ~ G"J 'll8'11Jfl'fli:ll:l:IJJ:l::;mtt ( ~tl:IJ\9l8\l'Yl'111W111fl11 

~ 11) 'J) = ~ 1 <!I • <!I <!I d 11) 'Jl<V 

'llltl'W'W t~lfl~'ll'W ~ti Trustee l118 Secured Creditor l118 Receiver l118 Manager 'VJ t~11Jfl11 
,, 

ul'i'li'l l 11' ,r~fll'j n11tt i:i'fll11::; fl'W) 

17. t~'W~l\9l81JU'Vl'W~~1t1ltt'uri Trustee ~V'l'llWl8Ul1i:i''l'illfl~L~~1m~'Wl~ c-i \9ll:IJ'lf8 
<u 

Q.I I '3) '3) 

(15) ~'lfl-al1'lll\l\9l'W 

31 
-a:i.J-a::;mv 

18. l~'W ~11 .-N~1t1g'W l~\9l 1:1Jff:IJ'fl11 ~lfl~1llflfl11~ Trustee tJ lJ illlm! l~'ll8'1\9l'W l'W'fl~ 

l'W'llW::;~tJ1::;t'Ylffff'l'fl 1tJ{tl'W tl'rut1Wlltt' ~ll.-N~1t1~lfl~ 1~t1l1'18~1l.-N~1t1'll8'1 Official 
"" 

'l'J}O 11'3)1 d~.J IQ.I 

A&signee, 'fll 'if1lltl'll8'1 Petitioner, trn~m 'if1lltl'Vllfl~'ll'W\9l1:1Jffl.J'fl11Uflfl1H~fln Voluntary 

l 31 ~I • l 'JI • d 11) 31., o 1f ~I ., ., 
Arrangement flW \9l Part 5 1~tt Nominee llJ'W'fll 'if'11tl'Vl1l~ t~'j1J"!fn::;tt'W!IJ'W8'W~1JU1fl 
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. " 
illu 1~Vlru1ltu 1u.:irJtumvmti.:i11iJu~~'U1vrnmi ti.:if lu~1 vnd1 fi1 l6*~1t1l 'U 

mn11n 111'Vli''V'lvilmJ'U i1J 'Ufi1l6*~ 1t1~illmh ~ 1v'lfu~ 111n'U!! tii ,J'rn rl'Vlm 1t1 1liih ,J'111 tll1t1 l~ 
q 

\I] 'j} d .... ~ Q.I d I 'jl f d d \I] I d I Q,I rJ'~ ~ ~ 
t~! m V1H 'ff ti! in tlU fl'U ! 1J 'Ufll l'lfru lV'Vl!lJti n ll !rn~ tll! lJ'Uflll ~U flfltl.:J'Vll'V'l tl'ff 'U'IJ tl.:J ~fl11'U!fl'U 

"' 

0 .:::::t, d 'jl ,J' ' 'jl 0 ,J'~ 'jl ' 'j} ~ 
mm 1i 'U 'U fl~ m..1~~~1t1'llti.:i~ fl'tt 'U ru~ 111iY1mrnu l l m ilrnmv l 'Wfl 1l'lfll~11'Ufl'U111 iim '0111 'U 

" q 

tltll.:J! ll'U tin ll l~'tt 1mh lff'U lflfllfi 1Ul1ll'Vl f mf iY'U !rn~ !~'U~ rl .:i l M!!nmfo ~mr'U nillm~ 'U~ 

. ~ 

s.1.2 ifru't'l1&~0-uh1J'il~f111'll0~1u1't'lu 
u ~ 

! lJ'U~fl~ 11n'U lllflilflt)'11 llltl~ ll~~~ 1mr'U! rl'Uflt)11 lllV!~V1n1HffHl!fl'U U~ 
11tl~.:ifl~11ill'!f11tl~in~~'U l'Wm.:imn:t!fl'UU~Bv1.:i l~ 1liii1ru~fl.:i11tl'lfu~tli 11'Ull1m1 130 mf 

"' 'J) 'J) I - I tq :'1 <'I - I I l 'J) l d "'= l ,,; tq '"' 'J) I = 0 

'U~llH!W.:J11Ul~!'Vlff t 'Vlt'Hu'U!lltl.:J'V'l'Vlti flllU ~tltl 11Uflfl~ ~!'fftl'lf1~ t~tl'Vl tllllUllU~!.:J'U'U~'Vllff'V'l 
" q q 

'J} I 'J} iJ I 'J} '3J f 'J} 

tl''U!rl'U i~ 'C).:j tlifl1ln~111U~flllfll'tt'U~ ltt' '11lJ l~!rl 'U11iJViiiiY'Vln1~f u'!f 1l~11iJtitJ'U11lJ B'U "1 tl' 'U 

fl1lVl'UUtul'U1flfJtufll'V'l'llB.:itttltl'U "1 u~~'U 1t1u1t1mi.:ii'!!il'U11~fl ~!~t1'U!M'Ui111tlri1l1~.:iff'V'l 
" . 

~fl11iJi1J 'W fi 1l.ff~1t1Vii1J'W111~11111 r;lfl11'U£1vnll11111 Bff~ till ll B'U ~'IJ u.:i11l ~ 'lfl 'lf'U 'lf11 t 'Vlt1 u~ " . 
l~t1lf 1 l lJ!!~1U flfl ~N'Vl~l 'CJ.:J~lt1fi1lJ~.:J'Vi~ fl11 tltJ'U:iJ'fl!rl'UUJl~'fflJ 'Vl l fl~;~11 ~'CJ Hi 'UUtlJl1~ 'CJ 

q <u <u u 'U q ti 

t/ I ~ t/ I i%. I ~ll] Id d .i::::l Q _d ll] 'jl 

B.:JflflrnUfJff~~1.:i "1 9f.:J'l.Jflfl~u~~ B.:Jflmmm'W~l.:Jfl tllll1JH'H 'U~'U l'Vl'U~! rnmti1!.:i'U'Vl~'U t ~ 

" . 
'Vl~rn.:i~1t1Btlfl 1 lJfl'Urulfl'Vllt1l'Vl'lltJ.:J~fll1UBfl~1t1 ~.:illl~ll 403 u ti.:il1l~ll1~ flt}ttmmi~.:iu~~ 

'Vi1w 'lf vn 1 ~ utyaj'~l M'1J fl fl~~:Un1J l'Vi! ru~'U 1 ru~ i1 vfl l M'IP11m l 'lf~ l 6*f!'Un hiiiiY'Vl n i~ vfl~ 'CJ .:i 

fi1 l6*~1t1~.:Jfl~11fl'U!'!f'Uti'U rvhtiui1 hiijtttltT'UW.:J l mrl'CJ llJiitttl nllitll'U'lltlf u'lfn~tttll~ 

'3J I 'JI I I 

d1'U 11 l ~ i 'Vlff5 .:i fl q £J tl' 'U iii u ~fl tt iJ u.:iii ti fl 1111~ 1vtitJ'UVi1~iifl1lv'Ufi'1 ~ u .:i 
. " . 

1 '3J'JI 'jl QI.::::::.. '1'31' .i::::l QI ' .... I i:::.t .-=9 'l'J/' 
'IJ'CJ tt~ll~~mv Trustee 'U~~'CJ.:Jfl'U!.:J'Ufll 'lf'Ult'Hfltl1flU muMff'V'l~fl11'U~lll'ffllfl1l 9f.:Jfl1 'lf'UlV 

"' 
" " l'Uflll vllff'V'ltl''U l M tJ~l'Urll~1H~t11ti'UnUfi1l6*~1t1l 'Ufl1 l11~flll'Vlf 'V'l Vm ~fln'CJ 'U'lf U ~ l tttiu11 iJlj 

1J111iY'Vln l 'WmlViru1ltu 111 fi1 l6*~w l~ill'Ufi1 l6*~w~'V'IB'ff11fl1l l M' ¥lru1ltu 1~.:ifl11mll'UB~'IJB.:i 

t"Jfltttl ill mhrl'ty ~.:i tl'U t1' 1 t1 fltt rl~~w 111ill'W 1J flfl~ ~!ll'U~f ,J fllf 1hlfi1l6*~ w~.:ifl~ 11nvB11 \1.:i 
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Estates of Deceased Persons Order 1986 

,, ,, 
'\Jtii' u'l11'.i~tt ufi1vi1fl''V'l~flttu 11'1' 

"' 

' ' ,.. ' 
Utul11llfl1'.iii1l1w\9l1M!~1Hl'll 'Vl 1J !~ w 1'W11 !~ w 'Vl \9l !! 'Vl w Vi ~fl l1uiil1tl'1Vi~ ti~ 

v "' 

o QJ a.1~9) QJ QJ~G QJ a.IG 

'lfl'.i ~ \911 ll'V'l '.i::; '.i l'lflJ ruru\91 flllm ti ~u H~ 1 w 'V'l '.i::; '.i l'lf1Jtutu\91M w 'Vl\91 u 'Vl w 1rn ~'V'l '.i::; '.i l'lflJtutu\91 
uu q uu uu ,, ' ,, 

u'.i::;nwff'~fl11 11'lwttuViiiiY'Vlnt~i'uin::;tturit1wM~t1tii 'illflfll'.iffflll1'V'lu11 flti~'Vlw 
q 

'lf1vm ~ti uri ~fl~ H 'VlflflW tt 1m1 w l w fl ti~ 'Vl w ~\91~~11Jfh1::;ii H ~m::; 'Vlufiu Hfl w fl flu u !iio1w 
~ q Q ~ 

9}d, t:$ I I I ~td O QJ Cl.I ~ d G d ~ QJ 

fjt'\Jf.1Wt'l1W11 fltl~l'.)W\911~ "l mmw11m111mmy'V'lt1 "l fllJl'IW.fll'l:Jtllfl'.i t'V'l'.il::;t~W.fll'l:Jtllfl'.iWW '.i~ 

ih, ul i'rl'~ w lU '.i ::;rnf1'1~t11l'.i::;'lfl'lfW 'VlflflW 11 w 'lf1m l'l~tl~ l M!tfl~fl~l~l'I~ ti H'iJ '.i::;nw \?IW t\91(] 
q "' "' 

fl ti~ l'.! w ~ 1~ "l m ri 1dO\Jfl111m1 i'1~t1'lf1m M ~till '.i::; 'lfl'lfW l'.! fl fl w ii' w rn ~ u~ nfl 1 '.iii fll'.i ii m w \9l 
,, 

mt1rn1m1m !1'1'lfw~mfiwfiuttumiimm~1v 

'j/ 'j/' jl 'j/ 

w tifl'il 1mfo fll '.i iJruru~l l1 Mu Vifi'1~'l11'.i ::;unflti~ 'Vl wm ri 1ifo1 ~i' ui1'.i ::;tt u v v q 

' 'j/ 'j/ 'j/ 

ntiw t1d1~1~t11fiuVi~fl~H'\Jt1~ ~fll'I u iiiY'VlTI t~i' mfo 'ii::; Yi1 l Mfll'.i iJ'tyty~fl~Mmvvi~ M mmrlw t iJ 

~1t1fl1111fft1\9lfl~t1~fiw flri11~t11wrltim\9l'.il 1 wl-i~'V'l'.i::;'.i1'lfiJ'ruru~fi'11mt1~uH~1w TI.ff. 2541 v v q 

lll\91'.il 51 ul-i~'V'l'.i::;'.i1'lfiJruru~iJ'.i::;nwff'~fl11 'V'l.fl'. 2533 1rn::;mm1 9 ul-i~'V'l'.i:::'.i1'lfiJruru~11w 
u u u u 

'Vl\9ltt'Vlw ff .fl'. 2537 ~l~niJruru~l M'ttd ~ !iii1'.i::; l M'uriflti~'Vlwm ri1d~1~n1rJ w tttl fl'wlju~lJiY'Vln u u q q 



150 

" ' 
n'Uci flrHU::: yj,HHJ.:.ltJ '.i::: fll'.i m11:::!~ 'W~.:.I flci 11'il:::1111 tJ'lf1m Yi ~-emn'fl fl ~1.:.1 !!'Cl::: N'tJ1::: fl'W\Pl'W TI'J 

<u <u 

)/ I 'j) 'j) 3) I 

'l'in::: Yiu neJ'W 1~ hi v ~1~ v 'Wt i:t 'W 11 rn1111'1~ 'W Yi~ fl'Yi ii ~eJ.:.i ri.:.i 1 i1' u ri flf.l.:.l 'YJ'W ~ 1.:.1 "l 11 'W 1 ll'WYi ii Yi 
)/ )/ )/ 'j) I 

1 ~i' 'LI 'l'in::: ~ eJ 'ill fl Yi i1~1~1.:.1!!'fl:::~1u 1.:.I'lleJ.:.I'flfl~1.:.1 'IJ eJ .:.I 'fl fl'Yi i1 !!~'Yi .:.i u 1l111 lJ !~ 'W Yi 'fi1 .:.iin::: u ri 
<u <u 

" 
flf.l.:.l'YJ'W rlneJ.:.11~v.;i;'Y'I 1'Y'111::: flt'J'Yil.lwiJ1~tl'tyty~tl'.:.i fi'LI 1 i1' m11 'WtJ1:::n eJ'Llfll'.i'YJ fl!! 11 .:.1 'il:::~eJ.:.1iJm1 
~ o ~ d \I) Q.I~ Q.I I .:::::i.~l.r]3/1 _dt ')) 

\Pl.:.I flf.J.:.l 'Yl'W 'ffl'.i f.J.:.I !'Cl e.J.:.l'b''Y'I ! 'fflJeJ ! tJ ~M'W 'W fl f.J.:.l'Yl 'W ~.:.I fl'Cll 'J'il:::!fl~'IJ'W ! ~\Pl eJ!l.JeJ r-.1tJ1::: fl f.J'Ufll'.i !!'Cl~ 
• • <u 

')) ti Gf '))G.1 ~ 1 ~ d ~ Q.I ,..I ti C:: ~ C:: a.J a.J 1 ')) 

'Clfl 'ill.:.11.J'.i:::'ff .:.lfl'il::: ! Yi 'il~'IJ'W! 'Yll'W'W f.Jfl'YJ.:.I 1\PltlIJ'.i:::'ff .:.I fl'IJeJ.:.lflf.JiJ'Yl 'Wfl!'Y'leJ!lJ'W Yi 'Cl fltJ'.i~ fl'WUfl'CI fl'ill .:.I cu q q cu 

t 'Wmw~~n~1.:.imvH'leJeJeJn'il1fl.:.11'W Y1'leJmeJeJfl'il1flneJ.:.i'YJ'W ml.I~ 1~tl'tyty~1 fl 'Wm1P111 5 111-'i .:.i 

l''n::: '.il'b'tl'tutu~fl f.J.:.l'Yl'W rln f.J.:.I!~ e.J.;J ;'Y'I irn:::irl f.)fl f.J.:.l 'Yl 'W!~fl 1 tJi 'Y'l'.i l:::'W 1 eJ ~1.:.1 !~fl fl 'il fll'.i n 'il:::lJfl 1 '.i 
u u q q 

'J'in:::tl'tu;fleJ.:.l'Yll.l\PlllJlJWl'.il 25 1rn:::1rieJ'!f1'.i:::tl'ru%ucl'1 l.ll\Pl'.il 29 n1~tl'ruru~1ii'u1'U'YJtl'WW~ 
u q u uu uu 

I .... I f .:::::i. ti I ')) o a1 .c1 ')) ')) I .c:t ')) ')) 1 

U 'Yi.:.IIJ'.i:::lJ'J'CI flf;J Yi lJW!! 'Y'l .:.I !!'Cl:::'Y'llU!'b'eJ 11~1'-lfll '.i'b'l'.i::: 'Uty'b''Yi 1.:.l '\:1'W 'ff'J'W 'il~'YJ:::!'Ue.J'W 111.:.l'\:1'W'ff'J'W 

~in~u'Cl:::'LI'lfi'Yl~ln~m t 'lf'tl'.:.ifi'LI 1~e.ieJ'W hl.l irn:::'Yi lfl t 'W'.i:::Y1i1.:.iflnin:::tl'w; i\'1N'i11:::tl'w9f 
q u cu u 

iJ!~'Wm ~eJeJcii i1' 1i~m11P11l.l~rl111'W~1 'W'll'eJ tl'.:.ifi'LI'lleJ.:.I fleJ.:.l'Yl'W ~.:.iJ'W mmll'W mw~'Wle.J~1.:.11~ fl 
<u • 

.Qi, ')) ')) ')) c1 lr] ')) I .:::::t. ')) C:: lr] '))OJ Q ..:!! Gf o Q.I .c1 .c1 

fl'ilfll'.i! 'Y'l'.il::: 'CllJ'CI::: 'Cllt'H!'Cl'J 'Clfl'ill.:.l'Yl !~'ff .:.l!.:.l'W 'ff:::'fflJlJl!!'Cl'Jfl'i):;; !~'.i'U!.:.l'W fl'W ! 'W fll '.i'b'l'.i::: 'Utu'b' f.)fl 
<u u 

" " n.:.lflf;J Yi me.itl'.:.itl'tyt"J~11 ii'~ fl ~1.:.1 l~i' 'LI!~'W ~'WflW i 'W 'ffll.liY'Lli'W ~1'-l ! 'Y'l '.il::: l!~ u 'W 1 'W fl'.iW'IJeJ .:.i 

flf.J.:.l'Yl'W rln eJ.:.l!~eJ.:.l;'Y'ltimJ"U W~N!~ fl fl 'ilfll '.i l tJ 'Cl fl ~1.:.1 n l~fl'.i :::'YJ'U fl'.i::: !TieJ'W lJ1 fl! Til fl'U~ flmlJ 
• <u 

fleJ.:.l'Yl'W ~ 1~flcii1mu cl'1 fl eJ.:.l'Yl'W ~ 1~,j~~.;i~'W1"1 'lf'Yli''Y'IViY'W 'lleJ.:.l'W W~ H~ 'il:::~ eJ.:.IU llJl'.i'JlJ! lJ 'W . . 
Q.I t/Qa 9 d ')) ..:i .c1 ~ ')) 0 q ')) ')) .c1 

flf.J.:.l'Yl'.i 'Y'I e.J'ff'W i iJ 'fl~ 'CllJ 'Cl::: 'Cllt'H'Y'l'.il::: !lJ f.JlJfll'.i\Pl .:.lfl eJ .:.l'YJ'WU'fl'J flf;J Yi l.Jle.Jfll'Yi 'W ~ i 11 \Pl eJ .:.I 'il ~'YI::: !'Ue.J'W 

i~u hmeJ.:.i'Ylu ~.:.11llu'Yli''Y'lviYu'lltMfleJ.:.l'Yl'U 1l1t '!f'lleJ.:.iu w~1.:.1 N'i~ e.J'W ~.:.11 ~ 'Wi1 t 'W fl'.iW'IJeJ.:.1tJ1:::mfl' 
• • <u 

' :>I 1 )I 

l'Yle.J 1l1~1! llu~eJ.:.llJfll'.i fll'Yi'W~ t i1'1~uYir1'1.:.i'lf11:::!!nfleJ.:.l'Yl'W~.:.lflci111 ll'W Yi uYiiJiY'Yl~ 1 ~i''U'l'i11::: YIU . 
I 

flf.J'W 

" "' "' 5.1.4 'tt'l.Ull1H>lfl'l 

" " Uty'Yi 1i1fl'J'.ifl.:.l'YiU ~imiimm 11'H1eJ 1~1'Y'l11:::i1tJ1:::1 'Ylffa.:.i flt)llii'W 1~e.im~fl 
3 d 0 Q.I d ')) c1 lt) '))')) ~ ~ I Q.I c1 Q.I ' "'I 

'Yi'Wfll'hlf.Jlfl'.im'Yi'.i'Ufl~'CllJ'Cl:::'CIW'Yl !~TieJ.:.l'IJ'W\Pl.:.IU\Pl'J'Wl'l 15 fl'We.Jle.J'W 'Y'l.fl'. 2546 'ff'J'W11'.i:::!'Ylfl' 

" 'ff'Yli'!ml.l'lmrn.:.iu"1l11~ e.im~flu~ntl'ty~i i1' eJQ1 'W rl1~'LITI'w "l Yi ci.:.i'il1ff~fl~1.:.1'1JeJ.:.1~fl'Yiii1rn::: 
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Y!r:i~'IJlf)fHJ~'Yl'WUTHl~!~V~;TI "I UCI~ '1 mh~rnff~ ~fl hHJ'W rh.Jruru11'1 M'YlrlmihnffHJVhn:11~u 
q u u Ill 

" 'j) CV 'j) .Qj/ t CV 

'YllV "'I YIM'\Jltl~tl'\Jl~'lltl~~tll1'W~'1V!"lf'Wtl'U 

trlti-W'\JTHU ltl~1~'1~!flV~Ur;l''1TIUil !Yll>J~ tJ ';i~!'Ylfffl~ tlt)lWtl!iltlYI rlfl lll mm n 
'JI 'I 'JI 'JI J'll) 'd ... di d <; ~ .d 11) 'j)... 0 ;: d 

!TI';il~1ltl~t1U tl1!'\Jll1'W t'lJ'lJ'l.J';i~tllJ';illltl'U "'I 'lJ ttltl1'1''lJltl'll'U'Yl'il~ t~';iU"lfU~Yl'W 1~ll'lJtll';i 

flll1'W~ 'l ttt1'Wri'1'W'Yl i''VlV~'W'lltl~~tl Yid ~!~'WU~li'Yl~~tl~fllV'l1l'Y1r:imh~t1'WuUU Floating charge 
v 3) ' 'j/ 

tJl'lJl"lfl';i~'tt u'l tturi1,ij'Ttttj i1Jihh~tllJ';ilVfl'W "'I ri'1'W1h~!'Ylff'1'Yl i'~ tl!'lJ~tll!tl~ U 'Un i~lJtll';i H t1'i 'll 
tlt)l1'lJ1Vr;l''lJ'1~'11V1rltiiJ 'Vl.ff. 2548 'l'l 1 '1 tt ~tl'tt d ~tJ';i~ff ~fl'\J~ t'U iJ1r tl~ 'lit! l M ffl'1 A'~ '1 M \91'U!1'.J'U fl'U 

' . " 'j) 'j) 0 .:::I .:::I 'j) J ' .:::I lfJ 'j).::::l 0 ..::::.0 'j) O d CV 

'1'lJ '1~ '1 W\91 ti~"lfn~ml!'Yl m~ ti vtiti'U 'YI 'll::: t~'lJtll';i ~ 111.J 'Wm:::u '1'U tll';i '1'lJ '1~ '11t.1\9l1'lJm'llti ti ti 'YI~ 
"' 

l1 dmi1 mm ri1'W '1 muf\11'.J 'WttdiJtJ';i~tl'WU'YIUJ~ a'W i~J'U tll';iUtutiffl '1 tt l1 rl ~~tl cii1 i~i'm'h';i~ 
u u u 

11'.ltJihimi'1v "'I ~i1M1'1 ttm'lJff';j';i'Vllm'llti~tJ';i~t'Ylffi~tici111~vnPivuul91tit:i1~ '1~ 

.c::l djl l.c::l ' & 0 e::. 'j) ~'j) 'j) 'JJ.cid'j) 0 QI d 
flll!ti1m'Ylm~tiV1'1'Vt1ti'W'll'3'll~m1'W'Wm:::u 11.J tll';i '1'lJ'1~'11t.1 i~ irn~ rnrn 'U l'Yl'Vl \91ti~'Yl ltll';i 'll~mu 

"' 
" " mi1fi iJ iiJ1Vi V-3'Vl ti i~tT 'W tl1';i vmil tittumli mm drni'utJ';j~ t'Vlffi 'Vl vu r;l1N'1:U tJ'U i ~ 'U i 15~ iiJ~~ 

"' 
lfJ 'j)..::::i ,& cl 'j) ..;. Q fl& .c1 .<::i .<::i I 

n '11 'U tltl 'Ill t1 '\)~ t ~'lJtll';i fftll! lU '1~ !tl U'lltl'lJCI !'Vl tl '1! fl';il YI tMNCI~! rn~ vm ! '1'm '1'Vtl tl'U 
"' 

' ' v 3) 

i~~~ fl l'tt 'U ~"lfn ~ !! ~'1ri tl 'Wi'U Yi ffl'1lJi11a' ~-w,,r mr 'Yl i''Vlv u~i~ i11l' tl~ iiJin 'U 6 ! ~tl'U ri tl'U i'U 

QI I QI t ~ .c1 .d.& 0 O ~ I ~ I CV .d. d O ~ Cl QI t/ QI fl 
~~t1'11'1 ~-31.J'U '11'Uflll!mm'YltMtlll1'W~"lfU~!tl'U t1'11 6 !~tl'Wtltl'U '1'W'Vlffl'1'lJfl1'1' ~TI'Yltll!'YlHW 

tt~ti~-3rl1tt 'U~"Jf1';j~fllt.1l1r:i~'ll1ti~ff1'1 t~1Ji11A' ~-W'l'ltilf 'Yl i''Vlvu r;l'1 f1'1';i '1111 ~i'u"lfu~ l1 rl l 'W ~ l'U ~~ 
j/ l !j/ I 

t~'WttUtJ'U "'I m'lJmm1 130(7) i1n"lfmm1 130(6) u~rl'1mnttumi1mmVi~~rlrn'W~"l11';i:::1n'W 
f ~ I QI QI I ~ & O O Q.I CV Q.I I ~ ..::::.0 .J d jJ 

tl'11 6 t~ tl 'Wtl tl 'W'1 'W~-3t1'11'1 l1 ';itltM tlll1'W~"lfU~ fl1Vl1 '1~ '\J ltl '1 'W~~ t1 '11'1 'W'U!tl~'ll'U '\Jltltll';i'Yl!'\ll 

'VlUt1'3l'WYl'l'inlf 'Yli''Vlvt.fi'1;ij~tll';i'Yli''Vlv~'U'lltl~'1tlYI dur;l'1 nfl'J';j 1 lf1~i'u"l11';i:::: YI rl \91 l'lJ'lJl\91';il 130(2) 
"' 

' " ' 
1iJl oM'lJl\91';j 1 130( 6) YI~ ti 130(7) 1rn~1Yi tiiJ'l tt'nm';j~f111'lJ-:l 1Y1 i1 mli m n ';j Yi~~ rl1Y1 'U ~'lfn ~ 

ttr:i~'IJltl~ffl'1lJflla-3-W'l'ltilf 'Yli'TIV!l~'1 !~'U l1 d~~~flll1'U~'lfl';i~fl1Vl 'U!'1'11 ltJ!n'U l1tl!~ti'Uri tl'U 
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fllff'W 1 '1111 'V1 flu 'V1 'Wt~ tlfl11111'11 ti 11 '1 tlfl '11llt ff tl'H 1 ti ff '1 'W 'lJ flfl r;'l B'W tfl ~ 'il 1 f1 f:-1(;'1'\J tl~ f11'J ~(;'I f1'11 Ut ~ 'W ~ . ~ ~ 

fl'1'1Jfl lJ tll'W ~ 1'11'W~ t'1 tl 'H~tl tllf11fl'tl1'W i 'W'llW~~~f1'11 d l'lf1tl~fl1tl i~t]'Vl ~'lltl~ Utlr;'lf1tl ~tl~'l11ti tll 
I 3J I 'j} 

11~tiffl'Jfl'W ifl t~'W11i1-vliH1'Vlli i~~'LI'l111~riti'Wri1tJr;'l~fl'~'llti~r;'ln11i11flt1fl11rl111'Wfl1 tt mli m11fl''LI 
~ ~ 

'j} I I I 

riti'U11u 111 i1mii mm trn~t~'W ~(;'In ~1~iH1'1'11i 1 ~~ 'lJ 1~ 11~ til ti 1~1hw~a~f1111Jt~ti~~ ti'Wtfft1mt1~ 
~ 

.Q •'J) ,J 'J) ' .Q .::t Q QI '.:M <JI 'J) ,J.rpd. 9) 0 lll ... 1 
tnfl um 'il1'11 'W Ur;'l '1 ~'lJ11111 n tf1fl m w r;'I~ tllfl fl ~f1r;'l 1'1'1l'WUr;'l '1t'il1'11'W i:-i t fft1111 tll'I ti~'W 1f11111 & lJ 

~ 

.Wti~fo~-u~rr 'Ufl ~l'itifl'lr;'! nilfl'lr;'! 'i)~ 1~Vi~1mn1 tt 'lf'W~fl~~ tll'il fl'W nm'W l'W flf1J~ rr~l'i' tl~lllg'W 
QI 0 ,:% 'J) d QI 'J) ,J QI ~ .::t d 0 Gt 'J) 'J) J' ll] 'J)QI ~ 'J) Q 

'lltl'J'lJ'lfl'J~'H'WUr;'l'1t'iWmmnrn'il111'W fflllty'J1t1ti'W 'l tin n'il~'Vll 1 m'ill'H'W tfl'J'lJ fl'111ltfltifl'Jti'Wt n'W 

ffllfl'1'J fl mf ~ nn 1tt'LI~11 ff'Vl li uri t ~ md 1-11 ~lfl'Vld ~ ~lnflti ritVi tl~t ~ 111d~ l'i'ti~ t ff t1111t1'il1nm1 ~ . ~ 

J'Ql.r:i ~ ~ Gt'J) .:t " ~ ~Gt.~ 
~f1'11'W'll'lJ'\Jt11'W~1'11'W~ l'Jtl '11'Jtltllf11fl't11'Wfl1tl !l'lt]'V11i'Utl~Utlr;'lf1tJ~tlr;'I tll 'H'Jtl ffl'Jtl'W !fl l'Vll'W'W 

~ ~ 
ll] •ll] 'J) o Gt 'J) 91 .::t 'J) 'J) .::t o Q d. 'J) lfl 'J)cv ..<::::J. ..<::::J. ..<::::J. 

& " & flf11'11'W fl 1m'il1'11 'Wi:-11'1 ti~tff t1111 t1m1 m~ 'Vllr;'l~tllfl 'llti~r;'lf1'11'W'Vl m 1 t1 'il~l'lti~ &fl 'J'lJ'lJ 'Jllff'Vl li cu cu q q 
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5.2 

91..,. 'J 9' ~ "' """' 'l "' """9) 
Ht'IHJ'W'llflt'fftrn i1mfl i'll'U'Vl'Ututu\9llJW111 130 i'W'Vi1:::11'lf'Ututu\9l~JJ~:::mt1 Yi.ff. 2483 
<u u u u u 

" i'1~fltu.W 

I Q.I t/,e,, 'J) I '3) ;f ~ '3J O I 'J) I ;f ~ 
lJ 1\91'.i1 130 "l 'W fl nu 'lJ .:i 'Vl '.iYW'ff'W l mt m 'il 111'W 'W 'W l 11'lf11::: ml 'lf 'il ltl!! ~~ 11 'W 'ff 'W 

" \9l1JJrl1i'Ui'1~fl 111.w 

" " (1) fll l ~ ~ltl\9lllJ 'fflJ fl1'.i l 'Wfll '.i ,j fl fll '.i lJ Hlfl'\Jfl '1~ fll1 tj !! ~~fl 1 u ~ '1ff'Vi ~fll1 U\911 lJ 
~ ~ 

'fflJfl1rnn;}l'Wl'W'.i u .. ... 
(2) fl11i nm.Wt1mm~fl1 l ~~1t1l 'Wm11iflfll'.i 1m~11'U11ii'Vli'Yi Uff'W 'llfl.:l~fl11tl 

~ 

I .c:i 'J) ;f9)cl 1 ti I d. ~ 'J) QI 

(3) m1i 1 rnt'W tllJ'llfl.:lt 'illl1'WH!U'W 'il'Vl flu~:::m'Vl'Wlt1fl11ii \9lllJ'Vlffl~ l1 mi 'il iTI'Wfl-11 'W 
~ 

" ' 
< 4) fl 11i1rn1.Wt1ii'llfl.:11:0111.W \9l1iif11 TI'Vilfl'lfl !!~~fl11i1 rni.W uiil 'W m1 a'Wf11'llfli''U'Jf11::: 

(5) fll ff'W l l1lJ 'Vlfl!!'Vl'W! ~flfl 111J\9lltl 11'1flfl111J!* tll1 ltlff1'W 'Ufl fl ~fl'W!fl fl 'il lflH~'IJ fl'1fll '.i • 
.d eXcl 'J) ~ ~ GJ .d ;f I 'J) d 
'Vl~ fll1 'Wt u'W ~fl 1'Uf.l 1J t11'W Vil l1'W::: 11 fl l1 rnmfl1 fft11'W i 'W '\Jtu :::'Vl~ fll1 'W\9l fl fl ~m till'lq'Vl 1i 'IJ fl '1 

ti ~ ~ .dt q 
irn~flmrn~ 11'.ifltll 11'.ifl'ffl'.ifl'W ifl 

(6) fl 1mii mm~~ '1rl111'W fl'lfn:::nfl'W ij rh i '1TI'Viflif 'Vl i'Yi afi'fl'W l1ir.:i 1 u !~tf!'W l1m~fl'W 

1tl'Wmt1:0'1'1 t'!f'W fll~l-1 fllci1'1nm fllvl1'1l'Wl'W1'Wl1tlfl flici1'1nml'Wi'W11t1fl fll'lfflt'lftl fll'lfflt'lftl • • 
'ritff'hl !!~~11'W ~'W lfl ~~fl:O'Hij~'Vln 1~1'U u~niiu~11~1n'W ~ 1'U1'W~rl111'W fl 1 n 'Wfl~m~'Vln.:i 

I I I 'J} 

u ~::: t~'W ff~ ff ii 11 'W 'ff ii 'Vl'U 11'Wt TI ii 11'1flfl1 u i' 'lJ 11'1 m~'W B'W lfl Vi ~fl11.Wf1'1-:i 'lf 11 ~ unfl fl.:i'Vl 'W 
~ . 

Yi.ff. 2541 'Vi1:::11'!ftl'tyty~u1:::timY''1fllJ 'Vi.ff.2533 1m:::utt'1'Vi'.i~'.i1'lftl'tyty~11'W'Vlfl!!'Vl'W Yi.ff. 2537 

vf '1tl ~ fl-1! ll'Wt~'W ~~ '1tlll1 'W fl'lfl'.i::: fl fl'W ljfi1i '1Tivl fl if 'Vli'Yi Uliiifl 'W l1 fl!~ fl'W 
,, ' 

"'"" (7) l1'Wfl'W "l 
'J} 'J} jl ' 

f51iji~'W t~Yifl'lfu~i~ii ~i'W1'W11u l 'Wrl1i'U lfl l ir1~111.W l 'Wihirn!'W 1~~i'rn'il~t1\9l1iid1'W" 
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flHt'Vl'Yl:IJ'l11'Wm: 1Hfi:iJ'Vifirn'1U':iiY1':iWU~, 2465 
q 

:;; QI I QI ~ .c:::i, .c:::i, cl .c:::i, QI 

'ii~ ti'l'':i1:1!1J ~'l';i. '11 '1 flflQ'11:1J1VU'Yl\1'1 fl1:1W:::'l1 'U. fl1 \I t'Vl'Yl:IJ'l11'U'fl';i: 'flW:::'U ~i'l'li'\'~';i :IJ'l111'VIV1'1 V 

Ql.c:::i, .et QI .c:::i,QI 0 Ql.c:::i, cl.c:::i. 

'lWiY'Vl'li ~':il'Jf'li';i';i:IJ trn::: 'IW'Y1'1 ~':il'!f'li':i':i:IJ. 'U':i1:1'Vl:IJ'l11'1l''U. fl1\lt'Vl'Yl:IJ'l11'U'fl':i: iYl'Ufl'Yl:IJ'Yl1tyty'll''W, 

2539 . 

.d .c:::i. cl 0 .c:::i. QI ~ 'j/ 0 QI .c:::i. cl.c:::i..c:::i. 

'Vl1 fliYV'Yl\l fl'. mti 'Ii rnvTI':i :::1 l'll''U tutu~'1:1J '1::: mv. fl1 \IL'Vl'Yll.I '111'W m: mi.t fl 'Yl:IJ 'Yl'W ~un w m1, 

2536. 

,.h::: mmr ti 1viv. fl 1t1nu1m.h:::" 1'1fltJ '11"1mi TI\! irn::: TI 1w '1l'vi1~ 1vlf i.t ri·;l'Wirn:::u11:T'Vl. 

flHt'Vl'Yl:IJ'l11'W m: 1HVi:1J'Vi:1Jm::i'Vlv1i1v11:1Jfi 1u'11\l, 2522. 
q 

0 QI .c:::i. cl.c:::i. 

iYl'Wfl'VW'Y11tyty'll''W, 2542. 

miYm '.l[W m/b. fl 1tin UlVfltJ '11mvi1 fl'l:l w::: ~'W ri1i.tu'1:::u"11:T'Vl. fl 1 \It 'Vl'Yl:1J'l11 i.tm: ii1tl' flfl:IJ Yi 
U~'U':i':iWlfll':i, 2539 . 

.c:::i. 0 .c:::i. 'j) 0 QI .c:::i. cl.c:::i..c:::i. 

1'1l'1 :IJ'l11fJW. mti'li'U1VfltJ'l1ll1t1'1:1J'1:::mv. fl1\l!'Vl'Yl:IJ'l11'Wm: iYl'Wfl'Yl:IJ'Yl'W~unwm1, 2542 . 

.d cl .c:::i. cl QI 'j/ ~ .c:::i. 0 QI .c:::i. cl.c:::i. 

i)''li':i ~fl'W~v. 'l1'1flfltJ'l1ll1t1'1:1J'1:::mmrn:::flwr1 'W~ fl'ilfll':i. fl1 \lt'Vl'Yl:IJ mi.t m: iYl'W fl'Yl:1JV.1tyty'll''W, 

2542 . 

.c:l cl I .c:::i, cl I 'j/ .c:::i,.c:::i, ;x 
!iY'WV 'lhl fo'b', :IJ.':i.1. 1.h::::1J1'1flt)'11:1J1VH'Yl\ltm:::'Yl1W'll'V 11~1V 'U~fl';j';i:IJ!t'1:::'11'U. !~:IJ 2_(mfl'il'U 

u"1u1w). flHt'VITI:iJmi.tm: ii1i1flTI:1JTI1'Vlv1wii.trn1ru'll'v, 2527. 
.. q 

'j/ 0 QI .c:::i. cl.c:::i. .c:::i. 

1 iYn w i' ~'W 1m. flltinuw fltJ'11 mvi1fl1:1w :::'11 u. fl1 \l!'Vl'Yl:IJ mi.t m: mi.t fl'Yl:IJ TI i.t ~u11w1m1, 

2547. 

Black, H.C., and others, Black's Law Dictionary. Minnesota: West group, 1990. 

Epstein, D.G., Debtor-creditor law in a nutshell. Georgia: West Publishing Co., 1991. 

Fletcher, 1.F., The Law oflnsolvency. London: Sweet & Maxwell, 1996. 

Jordan, R.L., and Warren, W.D., Bankmptcy. New York: The Foundation Press, Inc., 1995. 



155 

Lopucki, L.M., and Warren, E., Secured Credit: A Systems Approach. New York: Little, Brown 

and Company Law and Business Education, 1995. 

Sealy and Milman, Annotated guide to the insolvency Legislation 2005/2006. 8th ed. (London: 

Sweet & Maxwell, 2005). 

fl~'ttllUJ 

1_] 'j :;;l.11'1 flt)'\1 l.lltlt tvi.:.i U i'!:;;~ ltU 'lHJ. 

Administration oflnsolvent Estates of Deceased Persons Order. 

Bankruptcy Abuse Prevention and Consumer Protection Act of 2005. 

Bankruptcy Reform Act of 1978. 

Civil Partnership Act 2004. 

Deed of Arrangement Act 1914. 

Employment Rights Act 1996. 

Enterprise Act 2002. 

Finance Act 2004. 

Income Tax (Earnings and Pensions) Act 2003. 

Insolvency Act 1986. 

Insolvency Act 1986 (Prescribed Part) Order 2003. 

Insolvency (Amendment) Rules 2005/527. 

Occupational Schemes Act 1993. 

Pension Schemes Act 1993. 

Social Security Contributions and Benefits Act 1992. 

Social Security (Northern Ireland) Act 1975. 

Liz, R. Insolvency Enquiry Line Manager. Interview, 18 December 2006. 



156 

House of Lords. OPINIONS OF THE LORDS OF APPEAL FOR JUDGMENT IN THE CAUSE 

Buchler and another (as joint liquidators of Leyland Oaf Limited) (Respondents) v. 

Talbot and another (as joint administrative receivers of Leyland Oaf Limited) and others 

(Appellants) and others [2004] UKHL 9. In http://www.publication.parliarment.uk/pa/ 

ld200304/ldjudgmt/jd040304/buchle- l.htm. Access date September 13, 2007. 

Insolvency Asia. Corporate Debt and Insolvency in Asia. In http://www.insolvencyasia.com/i 

ntro.html. Access date March 10, 2006. 

The Insolvency Service. Avoidance of floating charge. In http://www.insolvency.gov.uk/freedom 

ofinfonn ation!technical/teclnnanvoll/Ch25-36/Chapter31/µnt4/µnt7/part 7htm Access date September 

10,2007. 

The Insolvency Service. Definition of book debts. In http://www.insolvency.gov.uk/freedomof 

information/technical/techmanvol l/Ch25-36/Chapter31/partl/31. lpartl .htm. Access date September 

13, 2007. 

The Insolvency Service. Individual Insolvencies in England and Wales 1999-2004. In http://www. 

insolvency.gov.uk/otherinforrnation/statistics/generalf111dividual-e-w.htm Access date September 14, 

2007. 

The Insolvency Service. Redundancy and Insolvency: A guide for insolvency practitioners to 

employees' rights on the insolvency of their employer 2005 (Eighth Edition). In 

http://www.insolvency.gov.uk/pdfs/guidanceleafletspdf7guideforip.pdf. Access date December 

13, 2006. 

The Insolvency Service. Technical Manual: Chapter 40: Creditors and liabilities: Part 5 Preferential 

Creditors. In http://www.insolvency.gov.uk/freedomofinformation/technical/technimanvoll/ 

Ch37-48/chapter40/part5/part5.html. Access date December 13, 2006 

The Insolvency Service. Technical Manual: Chapter 40: Creditors and liabilities: Paii 6: Unsecured 

Creditors paragraph 40.121. In http://www.insolvency.gov.uk/freedomofinformation/ 

index.htm. Access date March 5, 2007. 

The Insolvency Service. Technical Manual: Chapter 77 Direct Taxation Part 5 National Insurance 

Contributions. In http://www.insolvency.govuk/freedomofinfom.dtion/indcx.htm. Access 

date March 14, 2007. 



157 

The Insolvency Service. Technical Manual: Chapter 77 Taxation (Excluding VAT): Part 10 Other 

forms of duty. In http://www.insolvency.gov.uk/freedomofinformation/technical/tech 

manvoll/Ch73-84/Chapter77 /partl O/part 1 O.htm. Access date March 7, 2007. 

The Insolvency Service. Technical Manual, Deceased Insolvents Part 1: Debtor dying prior to the 

presentation of the petition. In http://www.insolvency.gov.uk/freedomofinformation/tech 

cnical/techmanvoll/Ch49-60/Chapter54/Partl/partl.html. Access date December 13, 2006. 

The Insolvency Service. Types of stock. In http://www.insolvency.gov.uk/freedomofinformation/tech 

nical/techmanvol 1/Ch25-36/Chapter3 l/part6/part2/part 2.htm. Access date September 

13, 2007. 



fl lfW.J'W 1 fl fl 

u'Yltl'ty~ 'IJ'eN fl t;rtt mtt ! 'YI tt~B' 1'1G.:J1 'U i'Yl miJ vru £ ll tl' u tl 



159 

,, ~ ,, 
ill\>l'll 253 "~1'11 UlJ fl~t~ tHJUHtfi1Jf1f11:\ rjl ~ 1'1-U.J1:\flLJl.:J '11 \Mfl Vl.:J 1~ ~.:! 1l~flJ:il'J~fl t iJ U 

CJ} ~ • d ~ ~ ~ .<:!i Q,I rl.t::::Jr. ~ ;f .<:!i 

iJ f1f11:\ f'j 'U 'U ti fl lJ lJ 1J 'HJ'i:'l"Vl 'lit '11 'U fl 'YI TVW 'Cl' 'U'Vl.:! '11 ll ~ 'IJ fl.:!~ fl '11 'U f1 fl 

91 
'Ultl111~ 

(1) fi11-N~1m~flil'j~ 1t1'lfufl''Wi1t1n'U 

(2) fi1'1.l1:l.:Jfl'~ 

(4) fll!~fl.:!flil tnfill~ tnfifl'U~l!~'Uil':i~ ~li'U" . 

. ,, . 
fl''U t~t~t1 t 'l.ltvfo iJ 'j~ 1t1'lftJ'IJfl~t ~rn ti11 t1~'Vlflfi'U ii t1f1 'U 1nt11~1am':ii' mn m':iin~1fo1; 11 ~fl 

• u 

,, 
itl\>l'll 255 "ll~ll ir'Vl~1'Ull1:lfi1'1.l1:l~fl'~ tl''U 1-N-ff111i'mfl1fi11-N~1t11 'Ufl nil 1:l.:Jfl'~mt1f11':i 

• <u ,, 
Un! 1'U1'4l 'l.l'llfl.:! ~ fl'tt U" 

,, . 
til\>l'll 256 "1J1t1iY'Vl~1 'U l.J" fi1mii mm iT 'U 1 -Ntlrn i' ll!fllll n ~ifi 1miimm 1 'Ull~'U 

'Vli'mf ir'W 11 ~flfi lfl 11ifl 1m flti1.:i ~'U~ "fl'tt d ti'~ ~H oMl':i ~ti ,i'l 'Wll il 11111.J' 'U Ul:\~ fifl 'U J'U~'U iil ~foll 
<u ~ • 

I I I 'J) I 

t11\>l'l1 251 "1J1 "ir'Vln1 'Ut~ 'Ull~fl~1.:i iJ iY'Vln i~i'mYlflm':i.:i 1'Ul1 t~'Vl11 ~ufi~ fl'tt tiCl5~1~ 'U 
,, 

'Ult1~1.:i U'U 1~1-Ntlrni'11fi1~1~ fi11:\1~nm fi1'Vl1~1'U 1'W1mw~ fi11:\1~nm 1 'W1''U11t1~ fi1'lf~t'lft1 . . 
fi1'lf~t'lft1-ri1fl'EJ Hl:\~t~'U~'U i~~"fl ~i~iJiY'Vln t~i'm~tifl l':i.:Jl'U~ i ~'Vl11 ~ tl'mrntim:\ ~~'U i'l.l~t~fl'U 

" 



160 

hJ VJu ril'U fl'u~1i1'.lui~flfll':i'YIH~f'W'\re1·r~flY1tl u":::1Jflfl" hmfl"~.rn~f11.r~flY1tlu":::~~~flY1tl 
0 'J) Q.I ~ 'J) A''J) 
11Wlfl~~Ufll':i::: fl'U'Yl~fl'U i'lf'Ufl~~flYI 'U~1tl" 

'JI A'll] f I I ~ .C. , -4 0 d 3-' ~ d Q.I \J] 3) A' \J] I 

m~f1Yl'U nJ':i:::'lJ mu11Y1'Uff'U':i1t1 Yl'UtMfllYl'U~ fl iY1':ilt1'U'U!U'Ufl'U !~ttl"fl~ !Uf1fl'U iu 

• iX.c:::ri. d~ 0 ~ , 'J) A'.:::1 ... 1 Q.I 'J) ,:::i di 'J) ~ d Q.I lJ] 31 
':i::: Yl11~ YI 'U ff'U YI "1tl':i ltl'YltMfllYl'U ~'U 'U ':iltl ~!111YI 'U lJu':i::: fl'U 'U fltl'Vl ff~ fl YI ':il tl'U'U!lJ'U fl'U ! ~ . 

... 1A' lil ... I I 61 ' J~ de:::! ... I Q.I ' QI , 'J) d Q.I d I ~ d 
!u"fl~ mflfl'U ! 'U':i:::Yl11~Yl'Uff'UYl"1tl':iltl'YllJu':i:::fl'Ul'Yll "l fl'U YI ':iltl'Yl~flYl'U fl'Ylff~llfl"flYl'U!U'U . .. 
fl'U 1~itl~ fl~ i tlrifl'W i 'U':i~Y111~Y1d ff'UY1"1t1':i1t1~~f1Y1Uf1Utl~f1Y1drvh "l nu i'tt' Y1tliYu':i1mri1 

.d c1 .,,'JI Ji Iii I 'JI"' .d'a. I I °' c1 'JI .d'a. c1 °'lil'JI 
'Vl-eymtluflu ~itl"fl~ !Uflfl'U irn:::mlJYl'WiY'UY1mv':i1mmm1 "l fl'U f1iYIYl'Uff'Ul'Jm1mtluflu i~ 

itl~fl~ itl;i1mhummrn~uflrJ" 

'J) 0 ~Q.I d ;fQ.I 'J) 0 J' 
iJm·n 329 "tn'U flf1111flfll':i'lfl':i:::Yl'U fl'U 1 llu tl':i:::'lil'U "flYl'U ti~ 11:::~ fl~'lfl':i :::~fl m'U mrn::: .. 

jl jl I )I 

!~fJf°i lf) 'lf11i ':i ':i lJ! U fJlJflfl~ 1ti1 CJf~ YI lflfll':i'lfl':i::: YI lJ i 'U flf ~YIU~ "'} 1" 1 ~ ':i lfll ! Vl tl~'Yi fl 11::: ! tJ{) fl~ 
A' .c::::ri. \J] 'J) ~ t , 'JI °' , 'JI ?1 I d, d 1 'J) ,dl , 'JI J' , .d <!/ 

Yl'Uff'U !~'Yl~YllJ~ 'Yll'U Y1rn111~ •1nu'Ufllf)'lflli':i':ilJ!'UfJlJtfft1m1uirn111~ 'lf~flfl!'Utl irn::: 'U'YliJ'~11~ 

, M'i ii 'Ufll':i'lfl':i:::Yltl fl'U!1'.l'Utl':i:::'lil'U 

.c::::ri. .ai,d, 'J) I ~ 
ff'V11i! 'j tlfl':i fl~!'lf'U'U 'U 

m':i~iJmmrn1 ~d1 ~lt11t1 tl11~i'mn~iY'Uifu~1w1'.lu'Y11~~tlm':i:::n~ 1rlm1'.lumw~ 
., I , 'JI ., "" Iii 'JI I I Iii '"' "' , 'JI 'JI., - I 1 o' , 'JI<!! 

ff~fftl 'Vll'U Ylff'U'UEljl'U !1f1fl'U11 !lJlJ!1l~'U11l:::!':itlfl Yl~':i'Uu':i::: tl'lf'U'lf~ 'lffl'U" 

'JI 'JI ?1 'JI I .Ji "' o'a. , 'JI, 'JI ?1 'JI 'JI , 'JI 
'llUl'n 1029 "mmu'UYl'Uff1'Ufl'WYl'U~Wl'Vl':i'YifJff'UlJ1 YI 'lf!u'Umrn~Yl'U~1tl CJf':i fl11lJ .. . . 

1~fli11 ~ 'Ufl'Yi~fl~fi~ fl11lJi''U~~i~ flfll':i':ifl'U iY'Ylnfi~ <U'flt1m1'u fl11lJi''U ~~fi~ Yi1u 1 M'tl'~fl''UmlJ 

'U'Vl tl'tyty'1lu 11 ~tl':i :::lJ1"flt} Y1mvtl 11~1m'lf1'Yli''Yi ~,, 



161 

<J) <J) ::'1 <J) I .& 'l <J) ~ et.'l Cl.I o'l!::Jo Q.I 'l Q.J .Ji d 
mgi111030 "tn~lIJ'WlJ'W~1'Wfl'W'H'W~ 'Hfl'i'ilJ~'Vl'li 'W'Vl'i'VW~'W~'W ~~'W'H'W~lll'Wfnrn~ 

<J) <J) "' <J) .d Q.I I '3J d 'J) I ~ Q.I <J) <J) I ..S l 

lJ 'W ~ 1tl l cit'i fl 1llJ lf1tl1V4'W'i~'111N1'.jllJ'W lJ 'W ~1'W fl 'W 'W 'W f1 tJ '11 NlJ 'W ~1'W 'l u 1 'i ~~ ~~ lJ ~tJU '1::: 

l .d 'J) 

\Pl l lJ ~1'W 'Vl'l~ '11 'W" • 

1ngi11 to4s "rl'11f u d1mrn~rrt~ i~firnu~ ii'ul'l1~t1~,r1~Nwn1 h-ho:::mi~1m1'Vi1 h 
,, 

'H~~firnu~11\Pl1~t1~,r1~'tl1~'VJ'W 1111:::t1~u'U1~1'Vi1 i 'ill~ii i cit~ vi1u 'l M' ~uiJ 'l:l _!l'W i i'ri~u111f 'W ihu 

'U~~H'Ju n d1un1 i 'i1rn~d1u'U1~'Vlu11'.lu~~1~1~t11nu 
~ . 

f11'i 'lf n ~tl'ty;f Ju 'l M' ~11'.l 'W ,f u ihu J~ '11 lJ ~ 'lf1t1n1Hl'~ 'Vii '11~ ~ 'l M' 1Jfl fl'l ~'W ~~ ~11'.l 'W 

91 • "I 91 • !', ~ !', d 91., 0 

'l;J'W ~1'W !~11\Pl~\Pl~'U'W 'W'Wlll'W!'.j\l~'Vll" 

,, 
lJlg)'ll 1062 "f11'i'l11'i~lity; 'ltt''V'i1 l~t1~1~tl~~ij ~fo 

,, ,, . 
(1) 'l M''l11'i::: 'HlJ vi~ '11'1WCM~fi'1~'111'i:::Uri1Jflfl'lfl1tl'W~f1 

'1 91 '191"' • '191' .di 91:'1 91 • "191 "I.I,,;., 91 
(2) 'H'lf~ 'lH~'W'VJ~'j~~1rn:::m 'lf'ilWcit~~1IJ'WlJ'W~1'W l~~~f1'U~~\Pl'W llJIV4~'il~f11'jfll'U~~ 



162 

' "' 'j) ~ llf9Jo .d..di 'j) 0 I i"'°" 
tllVl'il 1063 "mmv !1l'lfT:i:::l1'U9!''lfll\l']j'T:i:::Uf11JflfHlfl1V'UtlfHnl!::']j'1! ']j'!\l'U'Vl1l':iV'lU'1::: 

~ii '*~wuil'1 ff'U'Vl~wrf ~v'lti~hlvrn'il:::~uuri~11'Ju ~ u ri1u i tt m11~rn 1u ~'1'1~ u 1 cir~ ri1u ~'U111 

tllVl'il 1253 "fllV i 'U fftJ~-J''U U11!1~ 1 ~!ilf1tt l'l!ilf1tJl£i'VI l1~t1tr1ffl'1 i ~J''l H''lf1'J:::tl'tt1;tfo . .. " 
' " " u~1uVim'1i'l H''l11'J:::tl'w;~v'lm:::'Vl11i'l'il:::nri11~v 1iJu ~v .. " 

( 1) 11vnnri11uriiJ'J :::'lfl'lf'U 111t1iJ'J:::mff 1 CJJEJW i iu l1U'lilv-th.rvfm·frn1t1'l~fft1'l fl~ 'l11'lu 

" d •j/o Q,I d 

l1'UUf1f'J'lfl'J:::1Jty'lf" 

(2) ri 'lflltJVfmri11vci1'l1~v1tiu11'lu 'il1! l1lJlV'1'l'Vl:::11ivu 1'tJ'JEJWv1115'11 '1'mdJ'll1 '1W'Vlf1 . 
' " 

"1 fl'U tJ'Jrnln~viJ'Jlfl!JV~i'Uff:lJ1itl'ty; l1~V!Vflffl'J'UV'lttl'll1~tltJlli'VIU'U" 

i.11vi11 1121 "~1i11mrnrnn 1~ljiY'Vl~~'il::: 1~i'rn11mU'il'illflf1V'llJrnfl d'uu~wuvm'JlJ 

l1~Vl'1Wl'VI 111v~l'U'J'U.,j'l'llJlf1'il::: i~tlll1'U111Ml -j'" 

""~ II) 31d '1 d 31 31 "' "' ~ ~ 1 31 tllVl'il 5 "f1tl'l'Vl'U'il:::lJ'U'U !1lf1U~ 11V'Vl'1fl'ill'l!!'1:::'UW'ill'l~flMfl'U'il11~'l'U'U 11V'1f1'ill'l . .. .. 
~W!~'U ff::: fflJ U '1::: 'U W ~l'l ~ W!~'U fflJ'VJ1J~llJ!f1W cn~flll'l'U 11111 'U .u'titl''l fl' tJ'UV'lfltl'l'Vl'U Ju • 

n V'l 'VI u~ ti'liJ1'~fliJ 'J :::ff 'lrl! ~vi 1'lul1 if niJ 'J:::tiuuri'1n~1'l1 um w ~ "n ~ l'l~ 1 Vl1 ~ vvvn 'illf1 
q q ~ ~ 

31 = = 
((;)) 'UW'ill'l!'1f1f1'ilf11'J 

(12>) ~iJ'J:::'lflJ1muiJlJ~il1'1~n 
• u 

(c;n) ljmw ~.u'titl''lfitJ'UV\lf1V'l'Vl'Utlll1'U11 i tt!ilf1 l'l~V • 
(d) uw'VJ:::11ivuA''litt1ilnnv'll'l'U~llJlJl~'J112>~ • 

d .c:i Q.I ~ ~ .d 'j) I .c9 ~ 'j) .Q .Q 

i 'U fl'J W'Vlfltl'l'Vl'U 'il1l~'l'U'U 111VlJ'UW 'ill'l lJlflfl'Jll'l'U'l 'J W f11'J'VJ 'U W'il 1\111 l'l 'JW!'1flfl'ilfll'J • 
<!I "' 1'?1 ,'j) 'j) .Q 'j) tj/cvcv 0 131= 

l1 'Jtlfltl'U~1 'illflfltl'l'VJ'U lJ!IJ'U!l'll'J l1fltl'l'VJ'U~V'l1'1fl !d'UU~'UV1J'lf11J'UV'lf1tl'l'VJ'Uf11l1'U11 l1!'1fl 

.,,;"""" =~ 131 31131 "" 1 !lJVlJfl'JW mlJ'J'J 'Jflfftl'l!f11l'U'U l'lflW!::fl'J 'JlJfll'J fltl'l'VJ'UU 11\l l1 'U W'Vl:::!tJV'U 'VJ'JltJfllV 'U 

I ~11-J''U urn1~-J''U~'UW,)'l'ltJN'Jlmilflfl'ilfll'Jl1~VfJV'Ui'J 11'1::: ,)'~ 1 ttljfll'J 'Jfl'J:::tl'tU;flV'l'VJ'Um Wl::: 
u • 



163 

iJw111 29 "f11~'lfn~-Uty;mMVJ'Wlttu1'U'Vltl'tyty1lm-i·nh~1rnmt111mm1vi.:Ju'1~'W1w·1rrJ' 

11~1£Jnn'lfn~tl't11;tt'1.:Jlj'u ri1u'il~'Vl~1iJ£Ju M' 1-:J lj'u ri1u'il1n~u"~'U~li'Vl'il1n~m l 'lf°iJ.:Jfi'U i~£J 

fll;l imJ 

" 
'lll\il11 s "l u'W~~~1'lftl't11t111lil 

lj/ 1..:::i.d. j/ j/ cut d I o 

"fll'il 1-:J" 11m£Jfl11l!11 t.:J'W'Vl'W1£J'ill.:JU'1~'1f1'ill.:J\9lf1'1.:Jf1'W 'illm tlum\9lfl'U!t 'Vl'W l um~'Vll.:J 1u 
"' 

\9llllfftt1tt11'3'Hi1111~'U~~£J~nmm~v11.:J1utJn~1~u~1£Ji'1 im ~1£J1u ~wff'tJ~1tt' ~lm~fl'W 111fl u u 

" 
"n ~l.:JlJff'VI 1i i ~~'U \9llll'W~~ ~ 1'lfii'tt1 tt11lil 
"' u u 

"rll ci 1.:J!1'11" '11ll1£lfl1lll11 !~'W~'Wl £J'3' 1-:J~ 1£1lM!!fl'Jf1.ij'1-:J! ~'W f11~\91 fl'UU 'Vl'W f11~vll'Jl'W 

ci1.:Jnm l u 1u'Yl1.:J1u 

"fi1'Yl1.:J1u l u1u11 £J~,, 11m £Jf111lli1 1~u ~ u1£J'3'1.:J~1£J l M'un "n '3'1.:i1~unn\9lfl'UU 'Vlum~ . "' 
nl.:Jl'Wl u1'W'l1£J~ • 

I I l Cl.I f .a:t. d j/ I l j/ I j/ ?1 
"fl1'11.:J!1'11 'W1'W'l1 £!~" '11lJ1£Jfl1llJ11 !.:J 'W'Vl'Wl£J'ill.:J'i11£J '11 Uf1 '1f1 'ill.:J! IJ'W f11~ \9lfl'UU 'Vl'Wf1U . "' 

' " 
1'W~1~ n111 \91 n ~ w ~ mll Yinrn u ~ l u'W~ ~~ 1'lfll'wtt11lil • u u 



164 

.q 1.qd ,P.' 91 ti 91 
"l~'U ir::ffll" 'Hlllt.1fl11ll11 l~'U 'Vl~n '111~ 111m 'll 1nti~'t]'U ir ~lfl'il:: 11 ~ mn~ 

"i~u irmm" 11mvfl11lli1 i~ u~mv,rN ~Wffll'VlU t irun~n,rNtvtvci' ~l i-011ffll'Vlunv~'tJ'U 

' G) dd 9) \I) t~ e. -' QI ~ \I) I I I 9) 

'll1Vl119 "l'Uf1'iW'Vl'U1£J1JN lllfl'Ul~'UlJ'i:!f1'U~1lllJWl'i1 G>O _1'i'iflfftl~ 'H'itl lll111£Jfl11JN 

'fi1~1~nm 'fiTv11~1ulu1'u11v~ m1~'fi1~1~nmlu1'u11v~ mvlu11m~r1111u~~1llmm1 ~o . . 
., 

u w,r1~1ff v~vmu v l irun'1n,r 1~ l u 'i~ 1111~11mr:i~tl' ~ ~ vv'1~ iluir 11'1v1J .. 
l u mw~u w,r1~11~ 111!lifiu11~v !li~1m1u mll1'i'ifl'H ~ ~ 1 ~vtJ 'ilff111m 11~r-i'1V'U ffllfl1'i • 

1rlvvf u ii 111 u ~11m1 ~~1'u tl' u ul'11'u ~~~ fi111u~fiu11 ~ v ~wt ir u 1v,r1~1ffm1u1 ~" t iru ri '1n,r1~~vv .. 

bJ 9) I .q d ~ 91..:i t::a d ~ I G) 9) I 9) 9) bJ I 9) d :1 ~ t::a 

lJVU t1Uf1tl1i1J1l'H'iVW'lMV1i1J~lJV1J'HlJ1{11'Yitl11W l'HUf1'1f111N 'U1£J111~ tll~V~!ff{J~Vm1Jt.1'H'itl!~'U .. .. 
r jJ ' jJ 

1Yilli~ul'i 1'ufi mv ,rl~ih1u tl'u ! 11llvu t~" 

., ' 
1.11vi1111 "'HUVi1fi~111nm'itii'lfn~'fi1,r1~ 'fi1ci1~11m 'fi1ViN1ulu1'u11v~ fi1~1~11m • 

lu1'u11v~ 'fi1'!f~1·1m 'fi1'lf~!'lfVYilff1:1 11uir~irll 11uirmm 'H~til1'Ul~lll iriin,r1~11~vmllir1'ir~m'i . .. 
uIJ~fillflrn~u 'i ~~ 1u u ti'1u~mw ]ju ~llff'Vl~ l 'HU ti'Vli'YiviYu ~~ 'H:IJ~'llti~uw ,rl~~~l tlu Ii n11tl l u . . .. 



165 

I "' o' 
flt') l'l :l.Jlt.JU 'VM Ui'I::: vn w ')HJ 

" fll'j 'l.Hlflflcil':nh-rn ti' 11'11:1.J lJ111';i 1U llj1 .ft'U·Hl'UU nfll ';i !~fl ~H111lJ :IJ 111';i1 119 ui1 .:J 

" TI';i:::'j1'lf'Lityty'1ll1 u-n:::m11';i1 583 ui1nh::::1JTf'lflt')l'lmm1vi.:J1rn:::TI1w•1Hf 

I 'j} Gt 'j} 'j} l .Q ,. q 'j} 'j} Q.I I 'j} 'jJ I ~ 9) 

fl1~1.:J !l'l'1fl~1.:J~1t.l!.:J'l...!'ff:::ff:IJ !flt.I ! l'lhl1t.J~1.:Jl'l fl~lflfll ~1.:J U'1:::hl1t.J~1.:J ~lt.J!.:Jhl ff:IJYl'Ul'll lm:MYlhl 
"' . 

r.I 9) ~~ Q.I do •3/ll]•~'j} 'j} t'j} 

ff .:Jtfl';i1:::l'ltlfl~1.:J Yl.:Jhl 111:1JV1l ';i 1Ylfl1l'lhlfl lhlflt')m:::YI 'j'J.:JU1111v.:J !lJ!flhl rnv-n::: l'll'llti.:Jm~1.:J 

trlhl 1t.1~H 11:i.i~1vfi1~H111:1Jflll'lhlfl! 1m~l'f V.:J~lt.J 1,rhl 1v~1.:Jijmf 1~ tl 1d .:J!~hlff:::ffmm::: 
.i:::ti ,.. 4 4 fd I tjl 'j} 

!.:Jhlff:IJ'fl'U !flt.ltlV!ff:IJVhl11:1JflU~1t.Jfl1~1.:JU'11 

1 hi fl'iW ~hi lt.J~H 11:i.i d .:J!~hl ff:::ff:IJl'l~ V!~hl ff:IJ'fl'U l'l~ v d.:) 11:i.i fl 'j 'Li ~lhl 1hlfl 1t.J, hi! 1m~ 

!~Vhl 'UV.:J ~lhl 1hlt1hl ff:::ff:IJl'l~ vt1hl ff:IJYI 'Li~ tJ.:jlJ 11 fi'tl lff .:Jl'l~ VV.:J'lllfltidtl' 'Li ul"i ihl ~l'i'V.:J tl1d .:J!~hl 
"' 

fl.:Jflci 11 ii111i'rn ff'l:l 'llV.:Jt~ Vhl tr1~.:JiYuir1 ihl l'l~ vwhJ hi 1 M' tl'rntlhl l'l ~ .:Jt ~ v hi tr 1tl' vvw:hJ hi 1,r11fl 
SI SI SI • I 

Q CV d 31 """ 31 31 31 d 11) 111) 31 CV I 31 <!! CV ll)tl 31 111) I 0 <!! 'I 31 31 
Yl.:J lNhl l'll:IJ:IJ !l'lhl1t.J~HV1.:J!l111'YI !:IJ !fll'lflfll~H l'l';iVl'lfl ! U'11U111:1.Jfl'j'lJ~lhl'Jhl!TIV !l'ITihl • 

CV .::::::.. d 'j} o I .i:::ti Q.I I 

flJ1:1J';i'Uf-!flYl11V.:Jhl1ff.:Jl.:Jhlfl.:Jfl"11 

flutl1d .:J t1hlff:::ff:iJ t1hlff:IJYI 'Li im::: t1hlt ~m'l1'1flti.:JY1hiff.:J!fl'j1::: li-nfl1f 1.:J 1ir1tlhl11 tl111:1J . "' 

"' ' 
invi11 9 "l'IU Vitflfl ~lflfll'j 11:i.i'lf1'j::: t1hl YI fl !!'flhl !~hlff:IJ YI 'Li l'l ~ v !~hi! TI:IJ 111:1.JTI 'j::: 'j 1'll'Utyty'11 

" " .9 " 
l1 , M'1fl ~Hl'l~V ii1tl' fl.:Jlhl ij'U 1:1.J ff'Yl~milv'Yl i''VHJffhl n.:Jl'l:IJfl 'llV.:Jhllt.J~HCJrn tlhl'1fll'IU , hlrllfl'U 

"' . "' 

1~v11'1u1J1 :1JffY1 ~1 hi fi1mii mm 111:1.Jtl 'j::::1J1-nflt') l'l :1J1t.1u vi.:Ju -n::: TI 1w 'lfV" 

Q,J ~ ~ CV o Q.I 

11'J'~'fl'U1JWWV11J'J''H't1iJ'ttl'UlH1lfl~ 11.fl. 2535 .... 

d .Q .QQ.I 

(\Q)) 'll v~ f1Y1:::1u t.Jhl mflu 'j 'l:IYI 



166 

' ,, 9 e!l ~ Q,I ' Q,I \fl ~Q,I ~ Q,I fj) 0 Q,I .d. j} 

1JWl11162 "fllf.l !t.ll'it.l'Jtf'ltlt.lt.l'IJU~1t.I tf'l'J'Uf1l'HCltlf1~~ ~'lfl'J:::'Uill'lf~tl'J ... " 
j/ I I I I 

<G> > u ~'Jt~t.111tl'<Jfft1 l M't ~i 11\ln9f <Jii'lfm.h 1n{) ti~l t.1tl'qi::ff1rn::: i tinff 11 'IJ ti'J'IJ~ £l'Ylvt.tfi 1 

'Yl1.:Jl'i~ uri~'lf 11::: tl'tt1::frmv l t.t l'i~ <Jt~tit.ttl''IJ u~it.t~ 1 ~:r 'Utt~~ ... " 
jl I I ')/ 

<12> > u ~<Jt~t.111tl'~fft1 l M' ~n11\l9f<Jii'lft11h lf1{) ti~l utl'qi::ff 1rn:::rnnm1 'll ti<J'IJ~El'Yl'lf11 :::Mil 

,, ' ,, 
1J1gi11 110 "f-1'11~111\l 'llti<J'LI~fi'Ylilt~vt.t fi1Y11.:J11uuri ~'lf11:::tltt1::fr l M' ~'lfn:::tl'tt1::fr11~1~ t.t 

~ u ~ u ,, ' 

1l'i1~1t.11t.111\l m:JJYiu 'Jlf1{) l t.I tl'ty::frtrn:::rnf1ffl'J11 clf1!1t.1'1Jtl'J'IJ~ fl'YI 11' tu rl1tl' f1'Jlt.111'J'Yl:r'Vlvm:JJ 

' fj) Q>' cl.e::::.. fj) fj) 0 Q>' .d. fj) fj) ~ 
fit) Yi mv11f'l1Vf11'J1N'YI 'J 'Vl [Ifft.I !!Cl::: l 11rj'lfl'J::: 'Uty 'lfU'J::: f11fl' hnl tu 1ll'I!'il111t.Ii'l'Jl'IJ1 f'!Vi'l N 

11 tl' 'J ff tl'Vi" ~ 

'IJ'J'Jf'llt~t.1~1N11' tu rl1tl'n<J1t.111.:J'Yl:r'VlvJu t1'111f111~iJ!~~vmmmvl t.1M'1il l M'~m~t.t 
'lltl~U~t.l~t.I" 

"' ' 
mgi11 s1 "11 \lYi inf'l'il 1nm 1 !ii'l111:::i~t.1 ff:JJ'Ylrnrn::: Yi~ m~ui'Vi" l M' rl1tl' n<J1t.1ii'IJ ~:JJi1'Yln . 

~.d.ct ~.e::::.. fj) j} Q,I .::::. j}fj) ll)j}~ eX~.c:t 
1Jm11 7 "Clf111t.t'Yl:JJ 11 t.1fft.1Clt.1'Vlt.1 ~1m'il flf1fl'lel'Yl'Vllm:11l11'1:JJCl:::mv if'! fl1Clf1l'I u u t.t:JJ ... ... ... 

1Jil'111t.11 lt.111'lfmtu1~m 11~ti'l11:::nt11J~'Jfi'il l t.1 'Jl'lfmtu1,Jm !ii-h~1v~t.1rn<JY1~t11f'lv~1ui'lt.1 l t.t 
dd 'I 'J) ,1 'J) .<{ 'I 0 .Ji ~I I ~ 

'lltu:::'Yl:JJf11'J'llti i 11Clf111t.tCl:JJCl:::mv 11 'JtiflW i t.t f11l'lt.t f'l nm11t.1~untit.1t.1t.1" ... 

'J) .r"' ,1 'J)'J) ll]'J)d• ,,{ 

1J1V111 9 "!'il111t.t'il:::-nti'J~f111t.t l 11Cl:JJCl:::Cllf.l !f'lf1~tl!:JJtl 
,, " dd d.C:::.. fj) fj) QI 

( G)) ~ f1 Yi t.I" 11 t.I ff t.I Cl t.l 'Vl t.I ~ 1 



167 

'jJ 'JI ,, 'JI 

('1>) l1U ir 1.HJ1'ilflll1Uf1~1U1U tliflriuil mm !li--:iTttu ir u 'il:::().::i fll'ttU fl'lfn::: 1 flrJVHlUl1~~ 

1u~mf11'1fll'lllJ" 

IJj !lid • ..; 
tf!f11'lmlJ~ 

(1) iJ!~t~u~~~.::itt1lJil1ttu.::ifium'j'lf1'j:::ttdrn1unY1i'vHJ'iru"1~.::i~n11d1nuni1~1Y1i'mJ' 
.d :'I "'.I "' Yl!1JUl1'1f11J'j::;f)t,t U'1::: 

, q P.1 • 'J) ;r'J) 'J) QJ QJ a ,. " , 
(2) nm1 tUvrn.::i11 t11'1f1l1U'1lJ'1:::i;,wui;,1 'il:::rJ~lJiY'1:::11i;,mh:::nwvrn1h::: trJ'lfUUf1 

"' 
)} )} I I )} 

t1f111ul'i.::im1w l1~~~'jlf11l1rl'f1U'j:::fium1u~~.::i9f.::itiJffttf1nU~l'W1Ul1U'\J~'llOIUU~1t~UV'l"11fl~V 
"' 

ffll1i'U'1f1l1 d ~'11 ~ U Uflfl '11i 'j'jlJfllt ~ U ~11.J 11.J tliU ~rJW:im il 'I ~11.J Ul'Vl l1~ ~'1 f1l1 d~.::it ~U U ~ "' . "' 
:'10 IJjl!JI I !JI 

Uflf1'1!1JU 'illU 11.J tlJU~rJf111ff~'1'11UU1YI" • 

, ,, 1 )I )I 

inYJ·n 45 "til~i;,n11uiJ'j:::ir.::ifl''il:::l'l1ri11lll'l ni;,.::i iw~~M11uilu 1 flrlln"1~in::: ttuu~t~ri.::i 
"' 

. " . 
nll1Uflt~f!iu iT uu~iuriuf11;trn.::i1firi1fiu n'ilnntrn:::Yl~VHJffu 1'11lJlJ1\0l'j1 30 tt~~mrii unm 

l'lllJ~t~l~U f1'11UVll'if1Il'Vli'vHJl~nll1Ufl 1tt 

' 'jJ )I 'JI 

mYi·n 82 "iumt1Hi~n11u101w mniJ'jlf1{)i1~1~n11uv.::iri.::iiJ;1101~~ t1fmum'il~~.::i1tt 
'J} 'J} jl 3) ~ 'J} 'J}QJ QJ t/ ~ QJ ~J'111 3) I 

'1lJ'1::: '11rJ lf!U'11 t'illl1Um'ilVJ~.::i'lrn 111'ilflf11'j'V1'j~rJlJrnf1"1~'1'1f1l1U l'lllJ~'j::;'jl'lfUtutl.llOIU tfl Ul'l "' ., ., 

~~.::i~uf11~~.::i~~ff1'1flwiuf1111uf111il.::iiluuu~1'u~i;,n11d101w" 
"' 

'J} 3)a.1 QJ ti ;f I 'J} ;f 
mYJ·n 83 "iu f11'jvfo.::iiu~ i 11'ilf!f11'j'Vl'j~rJm f!f1iu~.::ii;, f1l1Ul'lllJf111lJ1UlJl\Ol'j1n ~u rnrnu 

"' 
3) 3).cS 4 'j)QJ 4 'J) QJ ti 'J) 3) .Cl '1 d :', 

'il:::IOl~'l'\J~ 1 mWf1YIW1Yll1'j~J:-.l'ilflf11rn'jflf) l1'j~J:-.IUf1f1rn'IYl'j~rJ t'UllJlUf)flflUYIU '1f1l1U 'VllOIWUU 
"' "' "' 

~11Jflf1'1~f;J f) ~rJf) !limfl'1'1 l1~ ~lJlfl'l '1U~flflfl1U lll'l u !lii 'lf'Vl Wl'Vll1 ~ ~~1lf!f11'jlJrnf1 
4 'J) QJ ti ~ d d.cS 4 I lll I O jl QJ I :', lll jl d 

11rnr;iiJnm~.::iY1'j~rJ"1~.::i~n11uY1101Wf1fl 11rn11101u tlJ'ill101~.::iri~mu!1u:::t"lfuu u tf11'11llf1t)l1lJWf1 

.cS Ci} 'J) o lq 1 'J) d 1 ~ jl I .Cl ;f _d dq jl cl, ~I jl 

fl t'ttfl'1'1Yllf11'j tl'lff1U fllfl'1'1tl1U111Jflf1'1UUf11'jt'U1Uf1flflUYlmJf1l1UYllOIW f1 t'ttff'l11JUf;JUYIU 
)/ )/ JI r 'j} I )/I 

"' ., ..,, ., 'l !JI., 'l !JI !JI "' ., 'l !Jla <'! !JI !JI "' "'"' • iJJ. I 
~f1l1UUU m~:::uu tl1ff'I t'ttt'illl1U'ilflf11'j'U~ rntWf11Jflf1'1~W'UllJ1Uf1flflUYIU~f1l1UYllOIWl'l~ rn" 



168 

'j/ A'lll 3/.i::2 I 'l f ~ d..ct. ,c9 t:9 \J1 'j/~ invrn 87 "fllf;lfl11'W i~mitflf11111mt1 u1~111Hm1vrnntu1fl~ 11rnrn-offlf;l ~~vrvnmn 
"' 

'JI 'jl 'JI ~d. ...:::::. 0 ~ ' ll1 'jl 0 QJ ~ ~ 'JI Q,I Q,I 

'l11mrn~mmm1fl~ m~1J1'W'VHll'.itulfl~~1t'W'W~t1 ~ u trn~ 'l11m1J'Vl1Jruru~ 'lumn~u m 'l'lf1J~f11J .... 

"" " fll'll t1f 11 'lf n ~11i1tl'u~t1~'l'l1~111u1111-W11-W' 1~vih.Yty;tt ff ~~'.i 1t1r;l~tut1~ttl1 ~11 i1 ilu trn~ 
'JI ,ci Q.f :% QI t/c::,, t .ci I 'l A' ~,ci \I) 'JI ?1 

'lJ'O fl 1111'.i~1J fl~ 11 r;l fl i l'W U '.i ~fl tl1J 11 'Wtrn~ 'Vl '.i'VWff 'W ti tll~ 11 'W ~ 'O tlN ~ 'lJ ti~~ fl 11 'W 'Vl ti~ t 1! u 'W 

" 11(f flu'.i~ n 'W 11 ~ti~ flttti'l u m1 llfl'.i tl1Jfl'.i 'O~'\Jtl~ t ,f 111 i1" 
"' 

' ' " 
iJ1vt·n 124 "'Vl f vHf ilu;~mi) tl'lllfl lin u i ~rl111f11~ 11i nmi1 vmrn~ ~1 'l '*~ imTu t ~1 

vnTm1u 'Wiflil'Vlf YHJ~t1~'11~fll'.i u 1h 'lu1 ~11 ll~t ,r111d 1~m~1 
fll'.i uij~'Vl f 'VHJff'W~B~m ~ '¥11'Vlm~t1~t 1r;l l i1hnu11m~ t1utl' mt~1u ~ffrn'Wvnmn 'l ..r • 

,1'J) 'J) I li]'JJ 'l'J) I Ii] 1 d f;lfl11'Wf;llJ[;l~f;lltl nutt~ffrn'll~ ~~t1uru1~ 11'Ut11t1nm~t1 iu ~t111m~ffllfl1'.i" 
'U q u q 



fllflNU1fl 6l.I 

1J'Vltl'tyty1l'\J ti~ flf;JY! 111tlff11i'~tim1m~fl'1~~~1'W1'Vl t11-Wvrw '.fi''Q tl' 11~ 



170 

Bankruptcy Abuse Prevention and Consumer Protection Act of 2005 

Section 212 PRIORITIES FOR CLAIMS FOR DOMESTIC SUPPORT 

OBLIGATIONS. 

"Section 507(a) of title 11, United States Code, is amended--

(1) by striking paragraph (7); 

(2) by redesignating paragraphs (1) through (6) as paragraphs (2) through (7), 

respectively; 

(3) in paragraph (2), as so redesignated, by striking 'First' and inserting 'Second'; 

(4) in paragraph (3), as so redesignated, by striking 'Second' and inserting 'Third'; 

(5) in paragraph (4), as so redesignated--

(A) by striking 'Third' and inserting 'Fourth'; and 

(B) by striking the semicolon at the e~d and inserting a period; 

(6) in paragraph (5), as so redesignated, by striking 'Fourth' and inserting 'Fifth'; 

(7) in paragraph (6), as so redesignated, by striking 'Fifth' and inserting 'Sixth'; 

(8) in paragraph (7), as so redesignated, by striking 'Sixth' and inserting 'Seventh'; and 

(9) by inserting before paragraph (2), as so redesignated, the following: 

'(1) First: 

'(A) Allowed unsecured claims for domestic support obligations that, as of the 

date of the filing of the petition in a case under this title, are owed to or 
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recoverable by a spouse, fo1mer spouse, or child of the debtor, or such child's 

parent, legal guardian, or responsible relative, without regard to whether the 

claim is filed by such person or is filed by a governmental unit on behalf of such 

person, on the condition that funds received under this paragraph by a 

governmental unit under this title after the date of the filing of the petition shall 

be applied and distributed in accordance with applicable nonbankruptcy law. 

'(B) Subject to claims under subparagraph (A), allowed unsecured claims for 

domestic support obligations that, as of the date of the filing of the petition, are 

assigned by a spouse, former spouse, child of the debtor, or such child's parent, 

legal guardian, or responsible relative to a governmental unit (unless such 

obligation is assigned voluntarily by the spouse, former spouse, child, parent, 

legal guardian, or responsible relative of the child for the purpose of collecting 

the debt) or are owed directly to or recoverable by a governmental unit under 

applicable nonbankruptcy law, on the condition that funds received under this 

paragraph by a governmental unit under this title after the date of the filing of 

the petition be applied and distributed in accordance with applicable 

nonbankruptcy law. 

'(C) If a trustee is appointed or elected under section 701, 702, 703, 1104, 1202, 

or l 302, the administrative expenses of the trustee allowed under paragraphs 

(l)(A), (2), and (6) of section 503(b) shall be paid before payment of claims 

under subparagraphs (A) and (B), to the extent that the trustee administers assets 

that are otherwise available for the payment of such claims.'." 

Section 223 ADDITIONAL AMENDMENTS TO TITLE 11, UNITED STATES 

CODE. 

"Section 507(a) of title 11, United States Code, as amended by section 212, is amended by 

inserting after paragraph (9) the following: 
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'(10) Tenth, allowed claims for death or personal injury resulting from the operation of a 

motor vehicle or vessel if such operation was unlawful because the debtor was 

intoxicated from using alcohol, a drug, or another substance.'." 

Section 705 PRIORITY OF TAX CLAIMS. 

Section 507(a)(8) of title 11, United States Code, is amended--

(1) in subparagraph (A)--

(A) in the matter preceding clause (i), by inserting 'for a taxable year ending on or 

before the date of the filing of the petition' after 'gross receipts'; 

(B) in clause (i), by striking 'for a taxable year ending on or before the date of the 

filing of the petition'; and 

(C) by striking clause (ii) and inserting the following: 

'(ii) assessed within 240 days before the date of the filing of the petition, 

exclusive of--

'(I) any time during which an offer in compromise with respect to that tax 

was pending or in effect during that 240-day period, plus 30 days; and 

'(II) any time during which a stay of proceedings against collections was in 

effect in a prior case under this title during that 240-day period, plus 90 

days.'; and 

(2) by adding at the end the following: 

'An otherwise applicable time period specified in this paragraph shall be suspended 

for any period during which a governmental unit is prohibited under applicable 

nonbankruptcy law from collecting a tax as a result of a request by the debtor for a 

hearing and an appeal of any collection action taken or proposed against the debtor, 
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plus 90 days; plus any time during which the stay of proceedings was in effect in a 

prior case under this title or during which collection was precluded by the existence 

of 1 or more confirmed plans under this title, plus 90 days.'. 

Section 706 PRIORITY PROPERTY TAXES INCURRED 

Section 507(a)(8)(B) of title 11, United States Code, is amended by striking 'assessed' and 

inserting 'incurred'. 

Section 1401 EMPLOYEE WAGE AND BENEFIT PRIORITIES 

Section 507(a) of title 11, United States Code, as amended by section 212, is amended--

(1) in paragraph (4) by striking '90' and inserting' 180', and 

(2) in paragraphs (4) and (5) by striking '$4,000' and inserting '$10,000'. 

United States Code: Title 11 Bankruptcy 

Section 101 Definitions 

In this title the following definitions shall apply: 

(14A) The term "domestic support obligation" means a debt that accrues before, on, or after 

the date of the order for relief in a case under this title, including interest that accrues on that 

debt as provided under applicable nonbankruptcy law notwithstanding any other provision of 

this title, that is-

(A) owed to or recoverable by-

(i) a spouse, former spouse, or child of the debtor or such child's parent, legal 

guardian, or responsible relative; or 

(ii) a governmental unit; 
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(B) in the nature of alimony, maintenance, or support (including assistance provided by a 

governmental unit) of such spouse, former spouse, or child of the debtor or such child's 

parent, without regard to whether such debt is expressly so designated; 

(C) established or subject to establishment before, on, or after the date of the order for 

relief in a case under this title, by reason of applicable provisions of-

(i) a separation agreement, divorce decree, or property settlement agreement; 

(ii) an order of a court of record; or 

(iii) a determination made in accordance with applicable nonbankruptcy law by a 

governmental unit; and 

(D) not assigned to a nongovernmental entity, unless that obligation is assigned 

voluntarily by the spouse, former spouse, child of the debtor, or such child's parent, legal 

guardian, or responsible relative for the purpose of collecting the debt. 

(21B) The term "Federal depository institutions regulatory agency" means-

(A) with respect to an insured depository institution (as defined in section 3(c)(2) of the 

Federal Deposit Insurance Act) for which no conservator or receiver has been appointed, 

the appropriate Federal banking agency (as defined in section 3(q) of such Act); 

(B) with respect to an insured credit union (including an insured credit union for which 

the National Credit Union Administration has been appointed conservator or liquidating 

agent), the National Credit Union Administration; 

(C) with respect to any insured depository institution for which the Resolution Trust 

Corporation has been appointed conservator or receiver, the Resolution Trust 

Corporation; and 

(D) with respect to any insured depository institution for which the Federal Deposit 

Insurance Corporation has been appointed conservator or receiver, the Federal Deposit 

Insurance Corporation. 

(27) The term "governmental unit" means United States; State; Commonwealth; District; 

Territory; municipality; foreign state; department, agency, or instrumentality of the United 

States (but not a United States trustee while serving as a trustee in a case under this title), a 
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State, a Commonwealth, a District, a Territory, a municipality, or a foreign state; or other 

foreign or domestic government. 

(28) The term "indenture" means mortgage, deed of trust, or indenture, under which there is 

outstanding a security, other than a voting-trust certificate, constituting a claim against the 

debtor, a claim secured by a lien on any of the debtor's property, or an equity security of the 

debtor. 

(35) The term "insured depository institution"-

(A) has the meaning given it in section 3(c)(2) of the Federal Deposit Insurance Act; 

and 

(B) includes an insured credit union (except in the case of paragraphs (23) and (35) of 

this subsection). 

(37) The term "lien" means charge against or interest in property to secure payment of a debt 

or performance of an obligation. 

(51) The term "security interest" means lien created by an agreement. 

(53) The term "statutory lien" means lien arising solely by force of a statute on specified 

circumstances or conditions, or lien of distress for rent, whether or not statutory, but does not 

include security interest or judicial lien, whether or not such interest or lien is provided by or 

is dependent on a statute and whether or not such interest or lien is made fully effective by 

statute. 

Section 103. Applicability of chapters 

(a) Except as provided in section 1161 of this title, chapters 1, 3, and 5 of this title apply in a 

case under chapter 7, 11, 12, or 13 of this title, and this chapter, sections 307, 362 (n), 555 

through 557, and 559 through 562 apply in a case under chapter 15. 
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(b) Subchapters I and II of chapter 7 of this title apply only in a case under such chapter. 

(c) Subchapter III of chapter 7 of this title applies only in a case under such chapter 

concerning a stockbroker. 

(d) Subchapter IV of chapter 7 of this title applies only m a case under such chapter 

concerning a commodity broker. 

(e) Scope of Application.- Subchapter V of chapter 7 of this title shall apply only in a case 

under such chapter concerning the liquidation of an uninsured State member bank, or a 

corporation organized under section 25A of the Federal Reserve Act, which operates, or 

operates as, a multilateral clearing organization pursuant to section 409 of the Federal 

Deposit Insurance Corporation Improvement Act of 1991. 

(f) Except as provided in section 901 of this title, only chapters 1 and 9 of this title apply in a 

case under such chapter 9. 

(g) Except as provided in section 901 of this title, subchapters I, II, and III of chapter 11 of 

this title apply only in a case under such chapter. 

(h) Subchapter IV of chapter 11 of this title applies only in a case under such chapter 

concerning a railroad. 

(i) Chapter 13 of this title applies only in a case under such chapter. 

G) Chapter 12 of this title applies only in a case under such chapter. 

(k) Chapter 15 applies only in a case under such chapter, except that-

(1) sections 1505, 1513, and 1514 apply in all cases under this title; and 

(2) section 1509 applies whether or not a case under this title is pending. 

Section 362 Automatic stay 

(a) Except as provided in subsection (b) of this section, a petition filed under section 301, 

302, or 303 of this title, or an application filed under section 5(a)(3) of the Securities Investor 

Protection Act of 1970, operates as a stay, applicable to all entities, of-

(1) the commencement or continuation, including the issuance or employment of process, 

of a judicial, administrative, or other action or proceeding against the debtor that was or 

could have been commenced before the commencement of the case under this title, or to 
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recover a claim against the debtor that arose before the commencement of the case under 

this title; 

(2) the enforcement, against the debtor or against property of the estate, of a judgment 

obtained before the commencement of the case under this title; 

(3) any act to obtain possession of property of the estate or o_f property from the estate or 

to exercise control over property of the estate; 

(4) any act to create, perfect, or enforce any lien against property of the estate; 

(5) any act to create, perfect, or enforce against property of the debtor any lien to the 

extent that such lien secures a claim that arose before the commencement of the case 

under this title; 

(6) any act to collect, assess, or recover a claim against the debtor that arose before the 

commencement of the case under this title; 

(7) the setoff of any debt owing to the debtor that arose before the commencement of the 

case under this title against any claim against the debtor; and 

(8) the commencement or continuation of a proceeding before the United States Tax 

Court concerning a corporate debtor's tax liability for a taxable period the bankruptcy 

court may determine or concerning the tax liability of a debtor who is an individual for a 

taxable period ending before the date of the order for relief under this title. 

(b) The filing of a petition under section 301, 302, or 303 of this title, or of an application 

under section 5(a)(3) of the Securities Investor Protection Act of 1970, does not operate as a 

stay-

(1) under subsection (a) of this section, of the commencement or continuation of a 

criminal action or proceeding against the debtor; 

(2) under subsection (a}-

(A) of the commencement or continuation of a civil action or proceeding

(i) for the establishment of paternity; 

(ii) for the establishment or modification of an order for domestic support 

obligations; 

(iii) concerning child custody or visitation; 



178 

(iv) for the dissolution of a man-iage, except to the extent that such proceeding 

seeks to determine the division of property that is property of the estate; or 

(v) regarding domestic violence; 

(B) of the collection of a domestic support obligation from property that is not 

property of the estate; 

(C) with respect to the withholding of income that is property of the estate or 

property of the debtor for payment of a domestic support obligation under a judicial 

or administrative order or a statute; 

(D) of the withholding, suspension, or restriction of a driver's license, a professional 

or occupational license, or a recreational license, under State law, as specified in 

section 466(a)(l6) of the Social Security Act; 

(E) of the reporting of overdue support owed by a parent to any consumer reporting 

agency as specified in section 466(a)(7) of the Social Security Act; 

(F) of the interception of a tax refund, as specified in sections 464 and 466(a)(3) of 

the Social Security Act or under an analogous State law; or 

(G) of the enforcement of a medical obligation, as specified under title IV of the 

Social Security Act; 

(3) under subsection (a) of this section, of any act to perfect, or to maintain or continue 

the perfection of, an interest in property to the extent that the trustee's rights and powers 

are subject to such perfection under section 546 (b) of this title or to the extent that such 

act is accomplished within the period provided under section 547 (e)(2)(A) of this title; 

(4) under paragraph (1), (2), (3), or (6) of subsection (a) of this section, of the 

commencement or continuation of an action or proceeding by a governmental unit or any 

organizarion exercising authority under the Convention on the Prohibition of the 

Development, Production, Stockpiling and Use of Chemical Weapons and on Their 

Destruction, opened for signature on January 13, 1993, to enforce such governmental 

unit's or organization's police and regulatory power, including the enforcement of a 

judgment other than a money judgment, obtained in an action or proceeding by the 

governmental unit to enforce such governmental unit's or organization's police or 

regulatory power; 



179 

[(5) Repealed. Pub. L. 105-277, div. I, title VI,§ 603(1), Oct. 21, 1998, 112 Stat. 2681-

866;] 

(6) under subsection (a) of this section, of the setoff by a commodity broker, forward 

contract merchant, stockbroker, financial institution, financial participant, or securities 

clearing agency of any mutual debt and claim under or in connection with commodity 

contracts, as defined in section 761 of this title, forward contracts, or securities contracts, 

as defined in section 741 of this title, that constitutes the setoff of a claim against the 

debtor for a margin payment, as defined in section 101, 741, or 761 of this title, or 

settlement payment, as defined in section 101 or 741 of this title, arising out of 

commodity contracts, forward contracts, or securities contracts against cash, securities, or 

other property held by, pledged to, under the control of, or due from such commodity 

broker, forward contract merchant, stockbroker, financial institution, financial 

participant, or securities clearing agency to margin, guarantee, secure, or settle 

commodity contracts, forward contracts, or securities contracts; 

(7) under subsection (a) of this section, of the setoff by a repo participant or financial 

participant, of any mutual debt and claim under or in connection with repurchase 

agreements that constitutes the setoff of a claim against the debtor for a margin payment, 

as defined in section 741 or 761 of this title, or settlement payment, as defined in section 

741 of this title, arising out of repurchase agreements against cash, securities, or other 

property held by, pledged to, under the control of, or due from such repo participant or 

financial participant to margin, guarantee, secure or settle repurchase agreements; 

(8) under subsection (a) of this section, of the commencement of any action by the 

Secretary of Housing and Urban Development to foreclose a mortgage or deed of trust in 

any case in which the mortgage or deed of trust held by the Secretary is insured or was 

formerly insured under the National Housing Act and covers property, or combinations 

of property, consisting of five or more living units; 

(9) under subsection (a), of--

(A) an audit by a governmental unit to determine tax liability; 

(B) the issuance to the debtor by a governmental unit of a notice of tax deficiency; 

(C) a demand for tax returns; or 
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(D) the making of an assessment for any tax and issuance of a notice and demand for 

payment of such an assessment (but any tax lien that would otherwise attach to 

property of the estate by reason of such an assessment shall not take effect unless 

such tax is a debt of the debtor that will not be discharged in the case and such 

property or its proceeds are transferred out of the estate, to, or otherwise revested in, 

the debtor). 

(10) under subsection (a) of this section, of any act by a lessor to the debtor under a lease 

of nonresidential real property that has tenninated by the expiration of the stated term of 

the lease before the commencement of or during a case under this title to obtain 

possession of such property; 

(11) under subsection (a) of this section, of the presentment of a negotiable instrument 

and the giving of notice of and protesting dishonor of such an instrument; 

(12) under subsection (a) of this section, after the date which is 90 days after the filing of 

such petition, of the commencement or continuation, and conclusion to the entry of final 

judgment, of an action which involves a debtor subject to reorganization pursuant to 

chapter 11 of this title and which was brought by the Secretary of Transportation under 

section 31325 of title 46 (including distribution of any proceeds of sale) to foreclose a 

preferred ship or fleet mortgage, or a security interest in or relating to a vessel or vessel 

under construction, held by the Secretary of Transportation under section 207 or title XI 

of the Merchant Marine Act, 1936, or under applicable State law; 

(13) under subsection (a) of this section, after the date which is 90 days after the filing of 

such petition, of the commencement or continuation, and conclusion to the entry of final 

judgment, of an action which involves a debtor subject to reorganization pursuant to 

chapter 11 of this title and which was brought by the Secretary of Commerce under 

section 31325 of title 46 (including distribution of any proceeds of sale) to foreclose a 

preferred ship or fleet mortgage in a vessel or a mortgage, deed of trust, or other security 

interest in a fishing facility held by the Secretary of Commerce under section 207 or title 

XI of the Merchant Marine Act, 1936; 

(14) under subsection (a) of this section, of any action by an accrediting agency regarding 

the accreditation status of the debtor as an educational institution; 
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(15) under subsection (a) of this section, of any action by a State licensing body 

regarding the licensure of the debtor as an educational institution; 

(16) under subsection (a) of this section, of any action by a guaranty agency, as defined 

in section 435G) of the Higher Education Act of 1965 or the Secretary of Education 

regarding the eligibility of the debtor to participate in programs authorized under such 

Act; 

(17) under subsection (a), of the setoff by a swap participant or financial participant of a 

mutual debt and claim under or in connection with one or more swap agreements that 

constitutes the setoff of a claim against the debtor for any payment or other transfer of 

property due from the debtor under or in connection with any swap agreement against 

any payment due to the debtor from the swap participant or financial participant under or 

in connection with any swap agreement or against cash, securities, or other property held 

by, pledged to, under the control of, or due from such swap participant or financial 

participant to margin, guarantee, secure, or settle any swap agreement; 

(18) under subsection (a) of the creation or perfection of a statutory lien for an ad 

valorem property tax, or a special tax or special assessment on real property whether or 

not ad valorem, imposed by a governmental unit, if such tax or assessment comes due 

after the date of the filing of the petition; 

(19) under subsection (a), of withholding of income from a debtor's wages and collection 

of amounts withheld, under the debtor's agreement authorizing that withholding and 

collection for the benefit of a pension, profit-sharing, stock bonus, or other plan 

established under section 401, 403, 408, 408A, 414, 457, or 501(c) of the Internal 

Revenue Code of 1986, that is sponsored by the employer of the debtor, or an affiliate, 

successor, or predecessor of such employer-

(A) to the extent that the amounts withheld and collected are used solely for 

payments relating to a loan from a plan under section 408(b)(l) of the Employee 

Retirement Income Security Act of 1974 or is subject to section 72(p) of the Internal 

Revenue Code of 1986; or 

(B) a loan from a thrift savings plan permitted under subchapter III of chapter 84 of 

title 5, that satisfies the requirements of section 8433(g) of such title; 
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but nothing in this paragraph may be construed to provide that any loan made under a 

governmental plan under section 414 (d), or a contract or account under section 403(b), 

of the Internal Revenue Code of 1986 constitutes a claim or a debt under this title; 

(20) under subsection (a), of any act to enforce any lien against or security interest in real 

property following entry of the order under subsection (d)(4) as to such real property in 

any prior case under this title, for a period of 2 years after the date of the entry of such an 

order, except that the debtor, in a subsequent case under this title, may move for relief 

from such order based upon changed circumstances or for other good cause shown, after 

notice and a hearing; 

(21) under subsection (a), of any act to enforce any lien against or security interest in real 

property-

(A) if the debtor is ineligible under section 109 (g) to be a debtor in a case under this 

title; or 

(B) if the case under this title was filed in violation of a bankruptcy court order in a 

prior case under this title prohibiting the debtor from being a debtor in another case 

under this title; 

(22) subject to subsection (l), under subsection (a)(3), of the continuation of any eviction, 

unlawful detainer action, or similar proceeding by a lessor against a debtor involving 

residential property in which the debtor resides as a tenant under a lease or rental 

agreement and with respect to which the lessor has obtained before the date of the filing 

of the bankruptcy petition, a judgment for possession of such property against the debtor; 

(23) subject to subsection (m), under subsection (a)(3), of an eviction action that seeks 

possession of the residential property in which the debtor resides as a tenant under a lease 

or rental agreement based on endangerment of such property or the illegal use of 

controlled substances on such property, but only if the lessor files with the court, and 

serves upon the debtor, a certification under penalty of perjury that such an eviction 

action has been filed, or that the debtor, during the 30-day period preceding the date of 

the filing of the certification, has endangered property or illegally used or allowed to be 

used a controlled substance on the property; 
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(24) under subsection (a), of any transfer that is not avoidable under section 544 and that 

is not avoidable under section 549; 

(25) under subsection (a), of-

(A) the commencement or continuation of an investigation or action by a securities 

selfregulatory organization to enforce such organization'..s regulatory power; 

(B) the enforcement of an order or decision, other than for monetary sanctions, 

obtained in an action by such securities self regulatory organization to enforce such 

organization's regulatory power; or 

(C) any act taken by such securities self regulatory organization to delist, delete, or 

refuse to permit quotation of any stock that does not meet applicable regulatory 

requirements; 

(26) under subsection (a), of the setoff under applicable nonbankruptcy law of an income 

tax refund, by a governmental unit, with respect to a taxable period that ended before the 

date of the order for relief against an income tax liability for a taxable period that also 

ended before the date of the order for relief, except that in any case in which the setoff of 

an income tax refund is not permitted under applicable nonbankruptcy law because of a 

pending action to determine the amount or legality of a tax liability, the governmental 

unit may hold the refund pending the resolution of the action, unless the court, on the 

motion of the trustee and after notice and a hearing, grants the taxing authority adequate 

protection (within the meaning of section 361) for the secured claim of such authority in 

the setoff under section 506 (a); 

(27) under subsection (a), of the setoff by a master netting agreement participant of a 

mutual debt and claim under or in connection with one or more master netting 

agreements or any contract or agreement subject to such agreements that constitutes the 

setoff of a claim against the debtor for any payment or other transfer of property due 

from the debtor under or in connection with such agreements or any contract or 

agreement subject to such agreements against any payment due to the debtor from such 

master netting agreement participant under or in connection with such agreements or any 

contract or agreement subject to such agreements or against cash, securities, or other 

property held by, pledged to, under the control of, or due from such master netting 
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agreement participant to margin, guarantee, secure, or settle such agreements or any 

contract or agreement subject to such agreements, to the extent that such participant is 

eligible to exercise such offset rights under paragraph (6), (7), or (17) for each individual 

contract covered by the master netting agreement in issue; and 

(28) under subsection (a), of the exclusion by the Secret.ary of Health and Human 

Services of the debtor from participation in the medicare program or any other Federal 

health care program (as defined in section l 128B(f) of the Social Security Act pursuant 

to title XI or XVIII of such Act). 

The provisions of paragraphs (12) and (13) of this subsection shall apply with respect to any 

such petition filed on or before December 31, 1989. 

(c) Except as provided in subsections (d), (e), (f), and (h) of this section-

(1) the stay of an act against property of the estate under subsection (a) of this section 

continues until such property is no longer property of the estate; 

(2) the stay of any other act under subsection (a) of this section continues until the 

earliest of-

{A) the time the case is closed; 

(B) the time the case is dismissed; or 

( C) lf the case is a case under chapter 7 of this title concerning an individual or a 

case under chapter 9, 11, 12, or 13 of this title, the time a discharge is granted or 

denied; 

(3) if a single or joint case is filed by or against debtor who is an individual in a case 

under chapter 7, 11, or 13, and if a single or joint case of the debtor was pending within 

the preceding 1-year period but was dismissed, other than a case refiled under a chapter 

other than chapter 7 after dismissal under section 707 (b )-

(A) the stay under subsection (a) with respect to any action taken with respect to a 

debt or property securing such debt or with n:;spect to any lease shall terminate with 

respect to the debtor on the 30th day after the filing of the later case; 

(B) on the motion of a party in interest for continuation of the automatic stay and 

upon notice and a hearing, the court may extend the stay in particular cases as to any 

or all creditors (subject to such conditions or limitations as the court may then 
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impose) after notice and a hearing completed before the expiration of the 30-day 

period only if the party in interest demonstrates that the filing of the later case is in 

good faith as to the creditors to be stayed; and 

(C) for purposes of subparagraph (B), a case is presumptively filed not in good faith 

(but such presumption may be rebutted by clear and ~onvincing evidence to the 

contrary)-

(i) as to all creditors, if-

(1) more than 1 previous case under any of chapters 7, 11, and 13 in which 

the individual was a debtor was pending within the preceding I -year period; 

(II) a previous case under any of chapters 7, 11, and 13 in which the 

individual was a debtor was dismissed within such 1-year period, after the 

debtor failed to-

(aa) file or amend the petition or other documents as required by this 

title or the court without substantial excuse (but mere inadvertence or 

negligence shall not be a substantial excuse unless the dismissal was 

caused by the negligence of the debtor's attorney); 

(bb) provide adequate protection as ordered by the court; or 

(cc) perform the terms of a plan confirmed by the court; or 

(Ill) there has not been a substantial change in the financial or personal 

affairs of the debtor since the dismissal of the next most previous case under 

chapter 7, 11, or 13 or any other reason to conclude that the later case will be 

concluded-

(aa) if a case under chapter 7, with a discharge; or 

(bb) if a case under chapter 11 or 13, with a confirmed plan that will be 

fully performed; and 

(ii) as to any creditor that commenced an action under subsection (d) in a 

previous case in which the individual was a debtor if, as of the date of dismissal 

of such case, that action was still pending or had been resolved by terminating, 

conditioning, or limiting the stay as to actions of such creditor; and 
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(A) 

(i) if a single or joint case is filed by or against a debtor who is an individual 

under this title, and if 2 or more single or joint cases of the debtor were pending 

within the previous year but were dismissed, other, than a case refiled under 

section 707 (b), the stay under subsection (a) shall not go into effect upon the 

filing of the later case; and 

(ii) on request of a party in interest, the court shall promptly enter an order 

confirming that no stay is in effect; 

(B) if, within 30 days after the filing of the later case, a party in interest requests the 

court may order the stay to take effect in the case as to any or all creditors (subject to 

such conditions or limitations as the court may impose), after notice and a hearing, 

only if the party in interest demonstrates that the filing of the later case is in good 

faith as to the creditors to be stayed; 

(C) a stay imposed under subparagraph (B) shall be effective on the date of the entry 

of the order allowing the stay to go into effect; and 

(D) for purposes of subparagraph (B), a case is presumptively filed not in good faith 

(but such presumption may be rebutted by clear and convincing evidence to the 

contrary)-

(i) as to all creditors if-

(1) 2 or more previous cases under this title in which the individual was a 

debtor were pending within the 1-year period; 

(II) a previous case under this title in which the individual was a debtor was 

dismissed within the time period stated in this paragraph after the debtor failed 

to file or amend the petition or other documents as required by this title or the 

court without substantial excuse (but mere inadvertence or negligence shall 

not be substantial excuse unless the dismissal was caused by the negligence of 

the debtor's attorney), failed to provide adequate protection as ordered by the 

court, or failed to perform the terms of a plan confirmed by the court; or 
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(III) there has not been a substantial change in the financial or personal affairs of the 

debtor since the dismissal of the next most previous case under this title, or any other 

reason to conclude that the later case will not be concluded, if a case under chapter 7, 

with a discharge, and if a case under chapter 11 or 13, with a confirmed plan that will 

be fully performed; or 

(ii) as to any creditor that commenced an action under subsection (d) in a 

previous case in which the individual was a debtor if, as of the date of dismissal 

of such case, such action was still pending or had been resolved by terminating, 

conditioning, or limiting the stay as to such action of such creditor. 

(d) On request of a party in interest and after notice and a hearing, the court shall grant relief 

from the stay provided under subsection (a) of this section, such as by terminating, annulling, 

modifying, or conditioning such stay-

(1) for cause, including the lack of adequate protection of an interest in property of such 

party in interest; 

(2) with respect to a stay of an act against property under subsection (a) of this section, 

if-

(A) the debtor does not have an equity in such property; and 

(B) such property is not necessary to an effective reorganization; 

(3) with respect to a stay of an act against single asset real estate under subsection (a), by 

a creditor whose claim is secured by an interest in such real estate, unless, not later than 

the date that is 90 days after the entry of the order for relief (or such later date as the 

court may determine for cause by order entered within that 90-day period) or 30 days 

after the court determines that the debtor is subject to this paragraph, whichever is later-

(A) the debtor has filed a plan of reorganization that has a reasonable possibility of 

being confirmed within a reasonable time; or 

(B) the debtor has commenced monthly payments that-

(i) may, in the debtor's sole discretion, notwithstanding section 363 (c)(2), be 

made from rents or other income generated before, on, or after the date of the 

commencement of the case by or from the property to each creditor whose claim 
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is secured by such real estate (other than a claim secured by a judgment lien or by 

an unmatured statutory lien); and 

(ii) are in an amount equal to interest at the then applicable nondefault contract 

rate of interest on the value of the creditor's interest in the real estate; or 

(4) with respect to a stay of an act against real property .under subsection (a), by a 

creditor whose claim is secured by an interest in such real property, if the court finds that 

the filing of the petition was part of a scheme to delay, hinder, and defraud creditors that 

involved either-

(A) transfer of all or part ownership of, or other interest in, such real property without 

the consent of the secured creditor or court approval; or 

(B) multiple bankruptcy filings affecting such real property. 

If recorded in compliance with applicable State laws governing notices of interests or 

liens in real property, an order entered under paragraph (4) shall be binding in any 

other case under this title purporting to affect such real property filed not later than 2 

years after the date of the entry of such order by the court, except that a debtor in a 

subsequent case under this title may move for relief from such order based upon 

changed circumstances or for good cause shown, after notice and a hearing. Any 

Federal, State, or local governmental unit that accepts notices of interests or liens in 

real property shall accept any certified copy of an order described in this subsection 

for indexing and recording. 

(1) Thirty days after a request under subsection (d) of this section for relief from the stay 

of any act against property of the estate under subsection (a) of this section, such stay is 

terminated with respect to the party in interest making such request, unless the court, 

after notice and a hearing, orders such stay continued in effect pending the conclusion of, 

or as a result of, a final hearing and determination under subsection ( d) of this section. A 

hearing under this subsection may be a preliminary hearing, or may be consolidated with 

the final hearing under subsection (d) of this section. The court shall order such stay 

continued in effect pending the conclusion of the final hearing under subsection (d) of 

this section if there is a reasonable likelihood that the party opposing relief from such 



189 

stay will prevail at the conclusion of such final hearing. If the hearing under this 

subsection is a preliminary hearing, then such final hearing shall be concluded not later 

than thirty days after the conclusion of such preliminary hearing, unless the 30-day 

period is extended with the consent of the parties in interest or for a specific time which 

the court finds is required by compelling circumstances. 

(2) Notwithstanding paragraph (1), in a case under chapter 7, 11, or 13 in which the 

debtor is an individual, the stay under subsection (a) shall terminate on the date that is 60 

days after a request is made by a party in interest under subsection (d), unless-

(A) a final decision is rendered by the court during the 60-day period beginning on 

the date of the request; or 

(B) such 60-day period is extended-

(i) by agreement of all parties in interest; or 

(ii) by the court for such specific period of time as the court finds is required for 

good cause, as described in findings made by the court. 

(t) Upon request of a party in interest, the court, with or without a hearing, shall grant such 

relief from the stay provided under subsection (a) of this section as is necessary to prevent 

irreparable damage to the interest of an entity in property, if such interest will suffer such 

damage before there is an opportunity for notice and a hearing under subsection (d) or (e) of 

this section. 

(g) In any hearing under subsection (d) or (e) of this section concerning relief from the stay of 

any act under subsection (a) of this section-

(h) 

(1) the party requesting such relief has the burden of proof on the issue of the debtor's 

equity in property; and 

(2) the party opposing such relief has the burden of proof on all other issues. 

(1) In a case in which the debtor is an individual, the stay provided by subsection (a) is 

terminated with respect to personal property of the estate or of the debtor securing in 

whole or in part a claim, or subject to an unexpired lease, and such personal property 

shall no longer be property of the estate if the debtor fails within the applicable time set 

by section 521 (a)(2)-
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(A) to file timely any statement of intention required under section 521 (a)(2) with 

respect to such personal property or to indicate in such statement that the debtor will 

either surrender such personal property or retain it and, if retaining such personal 

property, either redeem such personal property pursuant to section 722, enter into an 

agreement of the kind specified in section 524 (c) applicable to the debt secured by 

such personal property, or assume such unexpired lease pursuant to section 365 (p) if 

the trustee does not do so, as applicable; and 

(B) to take timely the action specified in such statement, as it may be amended 

before expiration of the period for taking action, unless such statement specifies the 

debtor's intention to reaffirm such debt on the original contract terms and the 

creditor refuses to agree to the reaffirmation on such terms. 

(2) Paragraph (1) does not apply ifthe court determines, on the motion of the trustee filed 

before the expiration of the applicable time set by section 521 (a)(2), after notice and a 

hearing, that such personal property is of consequential value or benefit to the estate, and 

ord.ers appropriate adequate protection of the creditor's interest, and orders the debtor to 

deliver any collateral in the debtor's possession to the trustee. If the court does not so 

determine, the stay provided by subsection (a) shall terminate upon the conclusion of the 

hearing on the motion. 

(i) If a case commenced under chapter 7, 11, or 13 is dismissed due to the creation of a debt 

repayment plan, for purposes of subsection (c)(3), any subsequent case commenced by the 

debtor under any such chapter shall not be presumed to be filed not in good faith. 

(j) On request of a party in interest, the court shall issue an order under subsection (c) 

confirming that the automatic stay has been terminated. 

(k) 

(1) Except as provided in paragraph (2), an individual injured by any willful violation of a 

stay provided by this section shall recover actual damages, including costs and attorneys' 

fees, and, in appropriate circumstances, may recover punitive damages. 

(2) If such violation is based on an action taken by an entity in the good faith belief that 

subsection (h) applies to the debtor, the recovery under paragraph (1) of this subsection 

against such entity shall be limited to actual damages. 



(I) 

191 

(1) Except as otherwise provided in this subsection, subsection (b)(22) shall apply on the 

date that is 30 days after the date on which the bankruptcy petition is filed, if the debtor 

files with the petition and serves upon the lessor a certification under penalty of perjury 

that-

(A) under nonbankruptcy law applicable in the jurisdiction, there are circumstances 

under which the debtor would be permitted to cure the entire monetary default that 

gave rise to the judgment for possession, after that judgment for possession was 

entered; and 

(B) the debtor (or an adult dependent of the debtor) has deposited with the clerk of 

the court, any rent that would become due during the 30-day period after the filing of 

the bankruptcy petition. 

(2) If, within the 30-day period after the filing of the bankruptcy petition, the debtor (or 

an adult dependent of the debtor) complies with paragraph (1) and files with the court 

and serves upon the lessor a further certification under penalty of perjury that the debtor 

(or an adult dependent of the debtor) has cured, under nonbankrupcty [IJ law applicable in 

the jurisdiction, the entire monetary default that gave rise to the judgment under which 

possession is sought by the lessor, subsection (b)(22) shall not apply, unless ordered to 

apply by the court under paragraph (3). 

(3) 

(A) If the lessor files an objection to any certification filed by the debtor under 

paragraph (1) or (2), and serves such objection upon the debtor, the court shall hold a 

hearing within 10 days after the filing and service of such objection to determine if 

the certification filed by the debtor under paragraph (1) or (2) is true. 

(B) lf the court upholds the objection of the lessor filed under subparagraph (A)-

(i) subsection (b)(22) shall apply immediately and relief from the stay provided 

under subsection (a)(3) shall not be required to enable the lessor to complete the 

process to recover full possession of the property; and 

(ii) the clerk of the court shall immediately serve upon the lessor and the debtor 

a certified copy of the court's order upholding the lessor's objection. 
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(4) If a debtor, in accordance with paragraph (5), indicates on the petition that there was a 

judgment for possession of the residential rental property in which the debtor resides and 

does not file a certification under paragraph (1) or (2)-

(5) 

(A) subsection (b)(22) shall apply immediately upon failure to file such certification, 

and relief from the stay provided under subsection (a)(3) shall not be required to 

enable the lessor to complete the process to recover full possession of the property; 

and 

(B) the clerk of the court shall immediately serve upon the lessor and the debtor a 

certified copy of the docket indicating the absence of a filed certification and the 

applicability of the exception to the stay under subsection (b)(22). 

(A) Where a judgment for possession of residential property in which the debtor 

resides as a tenant under a lease or rental agreement has been obtained by the lessor, 

the debtor shall so indicate on the bankruptcy petition and shall provide the name 

and address of the lessor that obtained that pre-petition judgment on the petition and 

on any certification filed under this subsection. 

(B) The form of certification filed with the petition, as specified in this subsection, 

shall provide for the debtor to certify, and the debtor shall certify-

(i) whether a judgment for possession of residential rental housing in which the 

debtor resides has been obtained against the debtor before the date of the filing 

of the petition; and 

(ii) whether the debtor is claiming under paragraph (1) that under nonbankruptcy 

law applicable in the jurisdiction, there are circumstances under which the debtor 

would be permitted to cure the entire monetary default that gave rise to the 

judgment for possession, after that judgment of possession was entered, and has 

made the appropriate deposit with the court. 

(C) The standard forms (electronic and otherwise) used in a bankruptcy proceeding 

shall be amended to reflect the requirements of this subsection. 

(D) The clerk of the court shall arrange for the prompt transmittal of the rent 

deposited in accordance with paragraph (l)(B) to the lessor. 
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(1) Except as otherwise provided in this subsection, subsection (b)(23) shall apply on the 

date that is 15 days after the date on which the lessor files and serves a certification 

described in subsection (b)(23). 

(2) 

(A) If the debtor files with the court an objection to the truth or legal sufficiency of 

the certification described in subsection (b)(23) and serves such objection upon the 

lessor, subsection (b)(23) shall not apply, unless ordered to apply by the court under 

this subsection. 

(B) If the debtor files and serves the objection under subparagraph (A), the court 

shall hold a hearing within 10 days after the filing and service of such objection to 

determine if the situation giving rise to the lessor's certification under paragraph ( 1) 

existed or has been remedied. 

(C) If the debtor can demonstrate to the satisfaction of the court that the situation 

giving rise to the lessor's certification under paragraph (1) did not exist or has been 

remedied, the stay provided under subsection (a)(3) shall remain in effect until the 

termination of the stay under this section. 

(D) If the debtor cannot demonstrate to the satisfaction of the court that the situation 

giving rise to the lessor's certification under paragraph (1) did not exist or has been 

remedied-

(i) relief from the stay provided under subsection (a)(3) shall not be required to 

enable the lessor to proceed with the eviction; and 

(ii) the clerk of the court shall immediately serve upon the lessor and the debtor 

a certified copy of the court's order upholding the lessor's certification. 

(3) If the debtor fails to file, within 15 days, an objection under paragraph (2)(A)-

(A) subsection (b)(23) shall apply immediately upon such failure and relief from the 

stay provided under subsection (a)(3} shall not be required to enable the lessor to 

complete the process to recover full possession of the property; and 

(B) the clerk of the court shall immediately serve upon the lessor and the debtor a 

certified copy of the docket indicating such failure. 
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(1) Except as provided in paragraph (2), subsection (a) does not apply in a case in which 

the debtor-

(A) is a debtor in a small business case pending at the time the petition is filed; 

(B) was a debtor in a small business case that was dismissed for any reason by an 

order that became final in the 2-year period ending on the date of the order for relief 

entered with respect to the petition; 

(C) was a debtor in a small business case in which a plan was confirmed in the 2-

year period ending on the date of the order for relief entered with respect to the 

petition; or 

(D) is an entity that has acquired substantially all of the assets or business of a small 

business debtor described in subparagraph (A), (B), or (C), unless such entity 

establishes by a preponderance of the evidence that such entity acquired substantially 

all of the assets or business of such small business debtor in good faith and not for 

the purpose of evading this paragraph. 

(2) Paragraph (1) does not apply-

(A) to an involuntary case involving no collusion by the debtor with creditors; or 

(B) to the filing of a petition if-

(i) the debtor proves by a preponderance of the evidence that the filing of the 

petition resulted from circumstances beyond the control of the debtor not 

foreseeable at the time the case then pending was filed; and 

(ii) it is more likely than not that the court will confirm a feasible plan, but not a 

liquidating plan, within a reasonable period of time. 

(o) The exercise of rights not subject to the stay arising under subsection (a) pursuant to 

paragraph (6), (7), (17), or (27) of subsection (b) shall not be stayed by any order of a court or 

administrative agency in any proceeding under this title. 
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Section 363 Use, sale, or lease of property 

(a) In this section, "cash collateral" means cash, negotiable instruments, documents of title, 

securities, deposit accounts, or other cash equivalents whenever acquired in which the estate 

and an entity other than the estate have an interest and includes the proceeds, products, 

offspring, rents, or profits of property and the fees, charges, accounts or other payments for 

the use or occupancy of rooms and other public facilities in hotels, motels, or other lodging 

properties subject to a security interest as provided in section 552 (b) of this title, whether 

existing before or after the commencement of a case under this title. 

(b) 

(1) The trustee, after notice and a hearing, may use, sell, or lease, other than in the 

ordinary course of business, property of the estate, except that if the debtor in connection 

with offering a product or a service discloses to an individual a policy prohibiting the 

transfer of personally identifiable information about individuals to persons that are not 

affiliated with the debtor and if such policy is in effect on the date of the commencement 

of the case, then the trustee may not sell or lease personally identifiable information to 

any person unless-

(A) such sale or such lease is consistent with such policy; or 

(B) after appointment of a consumer privacy ombudsman in accordance with section 

332, and after notice and a hearing, the court approves such sale or such lease-

(i) giving due consideration to the facts, circumstances, and conditions of such 

sale or such lease; and 

(ii) finding that no showing was made that such sale or such lease would violate 

applicable nonbankruptcy law. 

(2) If notification is required under subsection (a) of section 7 A of the Clayton Act in the 

case of a transaction under this subsection, then-

( A) notwithstanding subsection (a) of such section, the notification required by such 

subsection to be given by the debtor shall be given by the trustee; and 

(B) notwithstanding subsection (b) of such section, the required waiting period shall 

end on the 15th day after the date of the receipt, by the Federal Trade Commission 
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and the Assistant Attorney General in charge of the Antitrust Division of the 

Department of Justice, of the notification required under such subsection (a), unless 

such waiting period is extended-

(i) pursuant to subsection (e)(2) of such section, in the same manner as such 

subsection (e)(2) applies to a cash tender offer; 

(ii) pursuant to subsection (g)(2) of such section; or 

(iii) by the court after notice and a hearing. 

(1) If the business of the debtor is authorized to be operated under section 721, 1108, 

1203, 1204, or 1304 of this title and unless the court orders otherwise, the trustee may 

enter into transactions, including the sale or lease of property of the estate, in the ordinary 

course of business, without notice or a hearing, and may use property of the estate in the 

ordinary course of business without notice or a hearing. 

(2) The trustee may not use, sell, or lease cash collateral under paragraph (1) of this 

subsection unless-

(A) each entity that has an interest in such cash collateral consents; or 

(B) the court, after notice and a hearing, authorizes such use, sale, or lease in 

accordance with the provisions of this section. 

(3) Any hearing under paragraph (2)(B) of this subsection may be a preliminary hearing 

or may be consolidated with a hearing under subsection (e) of this section, but shall be 

scheduled in accordance with the needs of the debtor. If the hearing under paragraph 

(2)(B) of this subsection is a preliminary hearing, the court may authorize such use, sale, 

or lease only if there is a reasonable likelihood that the trustee will prevail at the final 

hearing under subsection (e) of this section. The court shall act promptly on any request 

for authorization under paragraph (2)(B) of this subsection. 

( 4) Except as provided in paragraph (2) of this subsection, the trustee shall segregate and 

account for any cash collateral in the trustee's possession, custody, or control. 

(d) The trustee may use, sell, or lease property under subsection (b) or (c) of this section 

only-



197 

(1) in accordance with applicable nonbankruptcy law that governs the transfer of 

property by a corporation or trust that is not a moneyed, business, or commercial 

corporation or trust; and 

(2) to the extent not inconsistent with any relief granted under subsection (c), (d), (e), or 

(f) of section 362. 

(e) Notwithstanding any other provision of this section, at any time, on request of an entity 

that has an interest in property used, sold, or leased, or proposed to be used, sold, or leased, 

by the trustee, the court, with or without a hearing, shall prohibit or condition such use, sale, 

or lease as is necessary to provide adequate protection of such interest. This subsection also 

applies to property that is subject to any unexpired lease of personal property (to the 

exclusion of such property being subject to an order to grant relief from the stay under section 

362). 

(f) The trustee may sell property under subsection (b) or (c) of this section free and clear of 

any interest in such property of an entity other than the estate, only if-

(1) applicable nonbankruptcy law permits sale of such property free and clear of such 

interest; 

(2) such entity consents; 

(3) such interest is a lien and the price at which such property is to be sold is greater than 

the aggregate value of all liens on such property; 

(4) such interest is in bona fide dispute; or 

(5) such entity could be compelled, in a legal or equitable proceeding, to accept a money 

satisfaction of such interest. 

(g) Notwithstanding subsection (f) of this section, the trustee may sell property under 

subsection (b) or (c) of this section free and clear of any vested or contingent right in the 

nature of dower or curtesy. 

(h) Notwithstanding subsection (f) of this section, the trustee may sell both the estate's 

interest, under subsection (b) or (c) of this section, and the interest of any co-owner in 

property in which the debtor had, at the time of the commencement of the case, an undivided 

interest as a tenant in common, joint tenant, or tenant by the entirety, only if-
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(1) partition in kind of such property among the estate and such co-owners is 

impracticable; 

(2) sale of the estate's undivided interest in such property would realize significantly less 

for the estate than sale of such property free of the interests of such co-owners; 

(3) the benefit to the estate of a sale of such property free of the interests of co-owners 

outweighs the detriment, if any, to such co-owners; and 

(4) such property is not used in the production, transmission, or distribution, for sale, of 

electric energy or of natural or synthetic gas for heat, light, or power. 

(i) Before the consummation of a sale of property to which subsection (g) or (h) of this 

section applies, or of property of the estate that was community property of the debtor and the 

debtor's spouse immediately before the commencement of the case, the debtor's spouse, or a 

co-owner of such property, as the case may be, may purchase such property at the price at 

which such sale is to be consummated. 

G) After a sale of property to which subsection (g) or (h) of this section applies, the trustee 

shall distribute to the debtor's spouse or the co-owners of such property, as the case may be, 

and to the estate, the proceeds of such sale, less the costs and expenses, not including any 

compensation of the trustee, of such sale, according to the interests of such spouse or co

owners, and of the estate. 

(k) At a sale under subsection (b) of this section of property that is subject to a lien that 

secures an allowed claim, unless the court for cause orders otherwise the holder of such claim 

may bid at such sale, and, if the holder of such claim purchases such property, such holder 

may offset such claim against the purchase price of such property. 

{I) Subject to the provisions of section 365, trustee may use, sell, or lease property under 

subsection (b) or (c) of this section, or a plan under chapter 11, 12, or 13 of this title may 

provide for the use, sale, or lease of property, notwithstanding any provision in a contract, a 

lease, or applicable law that is conditioned on the insolvency or financial condition of the 

debtor, on the commencement of a case under this title concerning the debtor, or on the 

appointment of or the taking possession by a trustee in a case under this title or a custodian, 

and that effects, or gives an option to effect, a forfeiture, modification, or termination of the 

debtor's interest in such property. 
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(m) The reversal or modification on appeal of an authorization under subsection (b) or (c) of 

this section of a sale or lease of property does not affect the validity of a sale or lease under 

such authorization to an entity that purchased or leased such property in good faith, whether 

or not such entity knew of the pendency of the appeal, unless such authorization and such 

sale or lease were stayed pending appeal. 

(n) The trustee may avoid a sale under this section if the sale price was controlled by an 

agreement among potential bidders at such sale, or may recover from a party to such 

agreement any amount by which the value of the property sold exceeds the price at which 

such sale was consummated, and may recover any costs, attorneys' fees, or expenses incurred 

in avoiding such sale or recovering such amount. In addition to any recovery under the 

preceding sentence, the court may grant judgment for punitive damages in favor of the estate 

and against any such party that entered into such an agreement in willful disregard of this 

subsection. 

(o) Notwithstanding subsection (f), if a person purchases any interest in a consumer credit 

transaction that is subject to the Truth in Lending Act or any interest in a consumer credit 

contract (as defined in section 433.1 of title 16 of the Code of Federal Regulations (January 1, 

2004), as amended from time to time), and if such interest is purchased through a sale under 

this section, then such person shall remain subject to all claims and defenses that are related 

to such consumer credit transaction or such consumer credit contract, to the same extent as 

such person would be subject to such claims and defenses of the consumer had such interest 

been purchased at a sale not under this section. 

{p) In any hearing under this section-

(1) the trustee has the burden of proof on the issue of adequate protection; and 

(2) the entity asserting an interest in property has the burden of proof on the issue of the 

validity, priority, or extent of such interest. 

Section 364 Obtaining credit 

(a) If the trustee is authorized to operate the business of the debtor under section 721, 1108, 

1203, 1204, or 1304 of this title, unless the court orders otherwise, the trustee may obtain 
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unsecured credit and incur unsecured debt in the ordinary course of business allowable under 

section 503 (b)(l) of this title as an administrative expense. 

(b) The court, after notice and a hearing, may authorize the trustee to obtain unsecured credit 

or to incur unsecured debt other than under subsection (a) of this section, allowable under 

section 503 (b )( 1) of this title as an administrative expense. 

(c) If the trustee is unable to obtain unsecured credit allowable under section 503 (b)(l) of 

this title as an administrative expense, the court, after notice and a hearing, may authorize the 

obtaining of credit or the incurring of debt-

(d) 

(1) with priority over any or all administrative expenses of the kind specified in section 

503 (b) or 507 (b) of this title; 

(2) secured by a lien on property of the estate that is not otherwise subject to a lien; or 

(3) secured by a junior lien on property of the estate that is subject to a lien. 

(1) The court, after notice and a hearing, may authorize the obtaining of credit or the 

incurring of debt secured by a senior or equal lien on property of the estate that is subject 

to a lien only if-

(A) the trustee is unable to obtain such credit otherwise; and 

(B) there is adequate protection of the interest of the holder of the lien on the 

property of the estate on which such senior or equal lien is proposed to be granted. 

(2) In any hearing under this subsection, the trustee has the burden of proof on the issue 

of adequate protection. 

(e) The reversal or modification on appeal of an authorization under this section to obtain 

credit or incur debt, or of a grant under this section of a priority or a lien, does not affect the 

validity of any debt so incurred, or any priority or lien so granted, to an entity that extended 

such credit in good faith, whether or not such entity knew of the pendency of the appeal, 

unless such authorization and the incurring of such debt, or the granting of such priority or 

lien, were stayed pending appeal. 

(f) Except with respect to an entity that is an underwriter as defined in section 1145 (b) of this 

title, section 5 of the Securities Act of 1933, the Trust Indenture Act of 1939, and any State or 

local law requiring registration for offer or sale of a security or registration or licensing of an 
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issuer of, underwriter of, or broker or dealer in, a security does not apply to the offer or sale 

under this section of a security that is not an equity security. 

Section 502 Allowance of claims or interests 

(a) A claim or interest, proof of which is filed under section 501 of this title, is deemed 

allowed, unless a party in interest, including a creditor of a general partner in a partnership 

that is a debtor in a case under chapter 7 of this title, objects. 

(b) Except as provided in subsections (e)(2), (f), (g), (h) and (i) of this section, if such 

objection to a claim is made, the court, after notice and a hearing, shall determine the amount 

of such claim in lawful currency of the United States as of the date of the filing of the 

petition, and shall allow such claim in such amount, except to the extent that-

(1) such claim is unenforceable against the debtor and property of the debtor, under any 

agreement or applicable law for a reason other than because such claim is contingent or 

unmatured; 

(2) such claim is for unmatured interest; 

(3) if such claim is for a tax assessed against property of the estate, such claim exceeds 

the value of the interest of the estate in such property; 

(4) if such claim is for services of an insider or attorney of the debtor, such claim exceeds 

the reasonable value of such services; 

(5) such claim is for a debt that is unmatured on the date of the filing of the petition and 

that is excepted from discharge under section 523 (a)(5) of this title; 

(6) if such claim is the claim of a lessor for damages resulting from the termination of a 

lease ofreal property, such claim exceeds-

(A) the rent reserved by such lease, without acceleration, for the greater of one year, 

or 15 percent, not to exceed three years, of the remaining term of such lease, 

following the earlier of-

(i) the date of the filing of the petition; and 

(ii) the date on which such lessor repossessed, or the lessee surrendered, the 

leased property; plus 
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(B) any unpaid rent due under such lease, without acceleration, on the earlier of such 

dates; 

(7) if such claim is the claim of an employee for damages resulting from the termination 

of an employment contract, such claim exceeds-

(A) the compensation provided by such contract, withoµt acceleration, for one year 

following the earlier of-

(i) the date of the filing of the petition; or 

(ii) the date on which the employer directed the employee to terminate, or such 

employee terminated, performance under such contract; plus 

(B) any unpaid compensation due under such contract, without acceleration, on the 

earlier of such dates; 

(8) such claim results from a reduction, due to late payment, in the amount of an 

otherwise applicable credit available to the debtor in connection with an employment tax 

on wages, salaries, or commissions earned from the debtor; or 

(9) proof of such claim is not timely filed, except to the extent tardily filed as permitted 

under paragraph (1), (2), or (3) of section 726 (a) of this title or under the Federal Rules 

of Bankruptcy Procedure, except that a claim of a governmental unit shall be timely filed 

if it is filed before 180 days after the date of the order for relief or such later time as the 

Federal Rules of Bankruptcy Procedure may provide, and except that in a case under 

chapter 13, a claim of a governmental unit for a tax with respect to a return filed under 

section 1308 shall be timely if the claim is filed on or before the date that is 60 days after 

the date on which such return was filed as required. 

(c) There shall be estimated for purpose of allowance under this section-

(1) any contingent or unliquidated claim, the fixing or liquidation of which, as the case 

may be, would unduly delay the administration of the case; or 

(2) any right to payment arising from a right to an equitable remedy for breach of 

performance. 

(d) Notwithstanding subsections (a) and (b) of this section, the court shall disallow any claim 

of any entity from which property is recoverable under section 542, 543, 550, or 553 of this 

title or that is a transferee of a transfer avoidable under section 522 (f), 522 (h), 544, 545, 
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547, 548, 549, or 724 (a) of this title, unless such entity or transferee has paid the amount, or 

turned over any such property, for which such entity or transferee is liable under section 522 

(i), 542, 543, 550, or 553 of this title. 

(e) 

(1) Notwithstanding subsections (a), (b), and (c) of this sect~on and paragraph (2) of this 

subsection, the court shall disallow any claim for reimbursement or contribution of an 

entity that is liable with the debtor on or has secured the claim of a creditor, to the extent 

that-

(A) such creditor's claim against the estate is disallowed; 

(B) such claim for reimbursement or contribution is contingent as of the time of 

allowance or disallowance of such claim for reimbursement or contribution; or 

(C) such entity asserts a right of subrogation to the rights of such creditor under 

section 509 of this title. 

(2) A claim for reimbursement or contribution of such an entity that becomes fixed after 

the commencement of the case shall be determined, and shall be allowed under 

subsection (a), (b), or (c) of this section, or disallowed under subsection (d) of this 

section, the same as if such claim had become fixed before the date of the filing of the 

petition. 

(t) In an involuntary case, a claim arising in the ordinary course of the debtor's business or 

financial affairs after the commencement of the case but before the earlier of the appointment 

of a trustee and the order for relief shall be determined as of the date such claim arises, and 

shall be allowed under subsection (a), (b), or (c) of this section or disallowed under 

subsection (d) or (e) of this section, the same as if such claim had arisen before the date of the 

filing of the petition. 

(g) 

(1) A claim arising from the rejection, under section 365 of this title or under a plan 

under chapter 9, 11, 12, or 13 of this title, of an executory contract or unexpired lease of 

the debtor that has not been assumed shall be determined, and shall be allowed under 

subsection (a), (b), or (c) of this section or disallowed under subsection (d) or (e) of this 

section, the same as if such claim had arisen before the date of the filing of the petition. 
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(2) A claim for damages calculated in accordance with section 562 shall be allowed 

under subsection (a), (b), or (c), or disallowed under subsection (d) or (e), as if such 

claim had arisen before the date of the filing of the petition. 

(h) A claim arising from the recovery of property under section 522, 550, or 553 of this title 

shall be determined, and shall be allowed under subsection (a), {b), or (c) of this section, or 

disallowed under subsection (d) or (e) of this section, the same as if such claim had arisen 

before the date of the filing of the petition. 

(i) A claim that does not arise until after the commencement of the case for a tax entitled to 

priority under section 507 (a)(8) of this title shall be determined, and shall be allowed under 

subsection (a), (b), or (c) of this section, or disallowed under subsection (d) or (e) of this 

section, the same as if such claim had arisen before the date of the filing of the petition. 

G) A claim that has been allowed or disallowed may be reconsidered for cause. A 

reconsidered claim may be allowed or disallowed according to the equities of the case. 

Reconsideration of a claim under this subsection does not affect the validity of any payment 

or transfer from the estate made to a holder of an allowed claim on account of such allowed 

claim that is not reconsidered, but if a reconsidered claim is allowed and is of the same class 

as such holder's claim, such holder may not receive any additional payment or transfer from 

the estate on account of such holder's allowed claim until the holder of such reconsidered and 

allowed claim receives payment on account of such claim proportionate in value to that 

already received by such other holder. This subsection does not alter or modify the trustee's 

right to recover from a creditor any excess payment or transfer made to such creditor. 

(k) 

(1) The court, on the motion of the debtor and after a hearing, may reduce a claim filed 

under this section based in whole on an unsecured consumer debt by not more than 20 

percent of the claim, if-

(A) the claim was filed by a creditor who unreasonably refused to negotiate a 

reasonable alternative repayment schedule proposed on behalf of the debtor by an 

approved nonprofit budget and credit counseling agency described in section 111; 

(B) the offer of the debtor under subparagraph (A}-

(i) was made at least 60 days before the date of the filing of the petition; and 
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(ii) provided for payment of at least 60 percent of the amount of the debt over a 

period not to exceed the repayment period of the loan, or a reasonable extension 

thereof; and 

(C) no part of the debt under the alternative repayment schedule is nondischargeable. 

(2) The debtor shall have the burden of proving, by clear and_convincing evidence, that

(A) the creditor unreasonably refused to consider the debtor's proposal; and 

(B) the proposed alternative repayment schedule was made prior to expiration of the 

60-day period specified in paragraph (l)(B)(i). 

Section 507 Priorities 

(a) The following expenses and claims have priority in the following order: 

(1) First: 

(A) Allowed unsecured claims for domestic support obligations that, as of the date of 

the filing of the petition in a case under this title, are owed to or recoverable by a 

spouse, former spouse, or child of the debtor, or such child's parent, legal guardian, 

or responsible relative, without regard to whether the claim is filed by such person or 

is filed by a governmental unit on behalf of such person, on the condition that funds 

received under this paragraph by a governmental unit under this title after the date of 

the filing of the petition shall be applied and distributed in accordance with 

applicable nonbankruptcy law. 

(B) Subject to claims under subparagraph (A), allowed unsecured claims for 

domestic support obligations that, as of the date of the filing of the petition, are 

assigned by a spouse, former spouse, child of the debtor, or such child's parent, legal 

guardian, or responsible relative to a governmental unit (unless such obligation is 

assigned voluntarily by the spouse, former spouse, child, parent, legal guardian, or 

responsible relative of the child for the purpose of collecting the debt) or are owed 

directly to or recoverable by a governmental unit under applicable nonbankruptcy 

law, on the condition that funds received under this paragraph by a governmental 
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unit under this title after the date of the filing of the petition be applied and 

distributed in accordance with applicable nonbankruptcy law. 

(C) If a trustee is appointed or elected under section 701, 702, 703, 1104, 1202, or 

1302, the administrative expenses of the trustee allowed under paragraphs (l)(A), 

(2), and (6) of section 503 (b) shall be paid before, payment of claims under 

subparagraphs (A) and (B), to the extent that the trustee administers assets that are 

otherwise available for the payment of such claims. 

(2) Second, administrative expenses allowed under section 503 (b) of this title, and any 

fees and charges assessed against the estate under chapter 123 of title 28. 

(3) Third, unsecured claims allowed under section 502 (f) of this title. 

(4) Fourth, allowed unsecured claims, but only to the extent of $10,000 for each 

individual or corporation, as the case may be, earned within 180 days before the date of 

the filing of the petition or the date of the cessation of the debtor's business, whichever 

occurs first, for-

(A) wages, salaries, or commissions, including vacation, severance, and sick leave 

pay f!amed by an individual; or 

(B) sales commissions earned by an individual or by a corporation with only 1 

employee, acting as an independent contractor in the sale of goods or services for the 

debtor in the ordinary course of the debtor's business if, and only if, during the 12 

months preceding that date, at least 75 percent of the amount that the individual or 

corporation earned by acting as an independent contractor in the sale of goods or 

services was earned from the debtor. 

(5) Fifth, allowed unsecured claims for contributions to an employee benefit plan-

(A) arising from services rendered within 180 days before the date of the filing of the 

petition or the date of the cessation of the debtor's business, whichever occurs first; 

but only 

(B) for each such plan, to the extent of-

(i) the number of employees covered by each such plan multiplied by $10,000; 

less 
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(ii) the aggregate amount paid to such employees under paragraph (4) of this 

subsection, plus the aggregate amount paid by the estate on behalf of such 

employees to any other employee benefit plan. 

(6) Sixth, allowed unsecured claims of persons-

(A) engaged in the production or raising of grain, as defioed in section 557 (b) of this 

title, against a debtor who owns or operates a grain storage facility, as defined in 

section 557 (b) of this title, for grain or the proceeds of grain, or 

(B) engaged as a United States fisherman against a debtor who has acquired fish or 

fish produce from a fisherman through a sale or conversion, and who is engaged in 

operating a fish produce storage or processing facility-

but only to the extent of $4,000 for each such individual. 

(7) Seventh, allowed unsecured claims of individuals, to the extent of $1,800 for each 

such individual, arising from the deposit, before the commencement of the case, of 

money in connection with the purchase, lease, or rental of property, or the purchase of 

services, for the personal, family, or household use of such individuals, that were not 

delivered or provided. 

(8) Eighth, allowed unsecured claims of governmental units, only to the extent that such 

claims are for-

(A) a tax on or measured by income or gross receipts for a taxable year ending on or 

before the date of the filing of the petition-

(i) for which a return, if required, is last due, including extensions, after three 

years before the date of the filing of the petition; 

(ii) assessed within 240 days before the date of the filing of the petition, 

exclusive of-

(I) any time during which an offer in compromise with respect to that tax 

was pending or in effect during that 240-day period, plus 30 days; and 

(II) any time during which a stay of proceedings against collections was in 

effect in a prior case under this title during that 240-day period, plus 90 

[I) 
days. 
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(iii) other than a tax of a kind specified in section 523 (a)(l)(B) or 523 (a)(l)(C) 

of this title, not assessed before, but assessable, under applicable law or by 

agreement, after, the commencement of the case; 

(B) a property tax incurred before the commencement of the case and last payable 

without penalty after one year before the date of the filing of the petition; 

(C) a tax required to be collected or withheld and for which the debtor is liable in 

whatever capacity; 

(D) an employment tax on a wage, salary, or commission of a kind specified in 

paragraph (4) of this subsection earned from the debtor before the date of the filing 

of the petition, whether or not actually paid before such date, for which a return is 

last due, under applicable law or under any extension, after three years before the 

date of the filing of the petition; 

(E) an excise tax on-

(i) a transaction occurring before the date of the filing of the petition for which a 

return, if required, is last due, under applicable law or under any extension, after 

three years before the date of the filing of the petition; or 

(ii) if a return is not required, a transaction occurring during the three years 

immediately preceding the date of the filing of the petition; 

(F) a customs duty arising out of the importation of merchandise-

(i) entered for consumption within one year before the date of the filing of the 

petition; 

(ii) covered by an entry liquidated or reliquidated within one year before the date 

of the filing of the petition; or 

(iii) entered for consumption within four years before the date of the filing of the 

petition but unliquidated on such date, if the Secretary of the Treasury certifies 

that failure to liquidate such entry was due to an investigation pending on such 

date into assessment of antidumping or countervailing duties or fraud, or if 

information needed for the proper appraisement or classification of such 

merchandise was not available to the appropriate customs officer before such 

date; or 
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(G) a penalty related to a claim of a kind specified m this paragraph and in 

compensation for actual pecuniary loss. 

An otherwise applicable time period specified in this paragraph shall be suspended for 

any period during which a governmental unit is prohibited under applicable 

nonbankruptcy law from collecting a tax as a result of a _request by the debtor for a 

hearing and an appeal of any collection action taken or proposed against the debtor, plus 

90 days; plus any time during which the stay of proceedings was in effect in a prior case 

under this title or during which collection was precluded by the existence of 1 or more 

confirmed plans under this title, plus 90 days. 

(9) Ninth, allowed unsecured claims based upon any commitment by the debtor to a 

Federal depository institutions regulatory agency (or predecessor to such agency) to 

maintain the capital of an insured depository institution. 

(10) Tenth, allowed claims for death or personal injury resulting from the operation of a 

motor vehicle or vessel if such operation was unlawful because the debtor was 

intoxicated from using alcohol, a drug, or another substance. 

(b) If the trustee, under section 362, 363, or 364 of this title, provides adequate protection of 

the interest of a holder of a claim secured by a lien on property of the debtor and if, 

notwithstanding such protection, such creditor has a claim allowable under subsection (a)(2) 

of this section arising from the stay of action against such property under section 362 of this 

title, from the use, sale, or lease of such property under section 363 of this title, or from the 

granting of a lien under section 364 (d) of this title, then such creditor's claim under such 

subsection shall have priority over every other claim allowable under such subsection. 

(c) For the purpose of subsection (a) of this section, a claim of a governmental unit arising 

from an erroneous refund or credit of a tax has the same priority as a claim for the tax to 

which such refund or credit relates. 

(d) An entity that is subrogated to the rights of a holder of a claim of a kind specified in 

subsection (a)(l), (a)(4), (a)(5), (a)(6), (a)(7), (a)(8), or (a)(9) of this section is not subrogated 

to the right of the holder of such claim to priority under such subsection 
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Section 557 Expedited determination of interests in, and abandonment or other 

disposition of grain assets 

(a) This section applies only in a case concerning a debtor that owns or operates a grain 

storage facility and only with respect to grain and the proceeds of-grain. This section does not 

affect the application of any other section of this title to property other than grain and 

proceeds of grain. 

(b) In this section-

(c) 

(1) "grain" means wheat, com, flaxseed, grain sorghum, barley, oats, rye, soybeans, other 

dry edible beans, or rice; 

(2) "grain storage facility" means a site or physical structure regularly used to store grain 

for producers, or to store grain acquired from producers for resale; and 

(3) "producer" means an entity which engages in the growing of grain. 

(1) Notwithstanding sections 362, 363, 365, and 554 of this title, on the court's own 

motion the court may, and on the request of the trustee or an entity that claims an interest 

in grain or the proceeds of grain the court shall, expedite the procedures for the 

determination of interests in and the disposition of grain and the proceeds of grain, by 

shortening to the greatest extent feasible such time periods as are otherwise applicable for 

such procedures and by establishing, by order, a timetable having a duration of not to 

exceed 120 days for the completion of the applicable procedure specified in subsection 

(d) of this section. Such time periods and such timetable may be modified by the court, 

for cause, in accordance with subsection (f) of this section. 

(2) The court shall determine the extent to which such time periods shall be shortened, 

based upon-

(A) any need of an entity claiming an interest in such grain or the proceeds of grain 

for a prompt determination of such interest; 

(B) any need of such entity for a prompt disposition of such grain; 

(C) the market for such grain; 

(D) the conditions under which such grain is stored; 
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(F) the orderly administration of the estate; 
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(G) the appropriate opportunity for an entity to assert an interest in such grain; and 

(H) such other considerations as are relevant to the need to expedite such procedures 

in the case. 

(d) The procedures that may be expedited under subsection (c) of this section include-

(1) the filing of and response to

(A) a claim of ownership; 

(B) a proof of claim; 

(C) a request for abandonment; 

(D) a request for relief from the stay of action against property under section 362 (a) 

of this title; 

(E) a request for determination of secured status; 

(F) a request for determination of whether such grain or the proceeds of grain-

(i) is property of the estate; 

(ii) must be turned over to the estate; or 

(iii) may be used, sold, or leased; and 

(G) any other request for determination of an interest in such grain or the proceeds of 

grain; 

(2) the disposition of such grain or the proceeds of grain, before or after determination of 

interests in such grain or the proceeds of grain, by way of-

(A) sale of such grain; 

(B) abandonment; 

(C) distribution; or 

(D) such other method as is equitable in the case; 

(3) subject to sections 701, 702, 703, 1104, 1202, and 1302 of this title, the appointment 

of a trusree or examiner and the retention and compensation of any professional person 

required to assist with respect to matters relevant to the determination of interests in or 

disposition of such grain or the proceeds of grain; and 



(e) 

212 

(4) the determination of any dispute concerning a matter specified in paragraph (1), (2), 

or (3) of this subsection. 

(1) Any governmental unit that has regulatory jurisdiction over the operation or 

liquidation of the debtor or the debtor's business shall be given notice of any request 

made or order entered under subsection ( c) of this section. 

(2) Any such governmental unit may raise, and may appear and be heard on, any issue 

relating to grain or the proceeds of grain in a case in which a request is made, or an order 

is entered, under subsection (c) of this section. 

(3) The trustee shall consult with such governmental unit before taking any action 

relating to the disposition of grain in the possession, custody, or control of the debtor or 

the estate. 

(f) The court may extend the period for final disposition of grain or the proceeds of grain 

under this section beyond 120 days if the court finds that-

(1) the interests of justice so require in light of the complexity of the case; and 

(2) the interests of those claimants entitled to distribution of grain or the proceeds of 

grain will not be materially injured by such additional delay. 

(g) Unless an order establishing an expedited procedure under subsection (c) of this section, 

or determining any interest in or approving any disposition of grain or the proceeds of grain, 

is stayed pending appeal-

(h) 

(1) the reversal or modification of such order on appeal does not affect the validity of any 

procedure, determination, or disposition that occurs before such reversal or modification, 

whether ·Jr not any entity knew of the pendency of the appeal; and 

(2) neither the court nor the trustee may delay, due to the appeal of such order, any 

proceeding in the case in which such order is issued. 

(1) The trustee may recover from grain and the proceeds of grain the reasonable and 

necessary costs and expenses allowable under section 503 (b) of this title attributable to 

preserving or disposing of grain or the proceeds of grain, but may not recover from such 

grain or the proceeds of grain any other costs or expenses. 
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(2) Notwithstanding section 326 (a) of this title, the dollar amounts of money specified in 

such section include the value, as of the date of disposition, of any grain that the trustee 

distributes in kind. 

(i) In all cases where the quantity of a specific type of grain held by a debtor operating 

a grain storage facility exceeds ten thousand bushels, sm;;h grain shall be sold by the 

trustee and the assets thereof distributed in accordance with the provisions of this 

section. 

Section 726 Distribution of property of the estate 

(a) Except as provided in section 510 of this title, property of the estate shall be distributed

(1) first, in payment of claims of the kind specified in, and in the order specified in, 

section 507 of this title, proof of which is timely filed under section 501 of this title or 

tardily filed on or before the earlier of-

(A) the date that is 10 days after the mailing to creditors of the summary of the 

trustee's final report; or 

(B) the date on which the trustee commences final distribution under this section; 

(2) second, in payment of any allowed unsecured claim, other than a claim of a kind 

specified in paragraph (1), (3), or (4) of this subsection, proof of which is-

(A) timely filed under section 501 (a) of this title; 

(B) timely filed under section 501 (b) or 501 (c) of tl1is title; or 

(C) tardily filed under section 501 (a) of this title, if-

(i) the creditor that holds such claim did not have notice or actual knowledge of 

the case in time for timely filing of a proof of such claim under section 501 (a) 

of this title; and 

(ii) proof of such claim is filed in time to permit payment of such claim; 

(3) third, in payment of any allowed unsecured claim proof of which is tardily filed under 

section 501 (a) of this title, other than a claim of the kind specified in paragraph (2)(C) of 

this subsection; 
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(4) fourth, in payment of any allowed claim, whether secured or unsecured, for any fine, 

penalty, or forfeiture, or for multiple, exemplary, or punitive damages, arising before the 

earlier of the order for relief or the appointment of a trustee, to the extent that such fine, 

penalty, forfeiture, or damages are not compensation for actual pecuniary loss suffered 

by the holder of such claim; 

(5) fifth, in payment of interest at the legal rate from the date of the filing of the petition, 

on any claim paid under paragraph (1), (2), (3), or (4) of this subsection; and 

(6) sixth, to the debtor. 

(b) Payment on claims of a kind specified in paragraph (1), (2), (3), (4), (5), (6), (7), or (8) of 

section 507 (a) of this title, or in paragraph (2), (3), (4), or (5) of subsection (a) of this 

section, shall be made pro rata among claims of the kind specified in each such particular 

paragraph, except that in a case that has been converted to this chapter under section 1112, 

1208, or 1307 of this title, a claim allowed under section 503 (b) of this title incurred under 

this chapter after such conversion has priority over a claim allowed under section 503 (b) of 

this title incurred under any other chapter of this title or under this chapter before such 

conversion and over any expenses of a custodian superseded under section 543 of this title. 

(c) Notwithstanding subsections (a) and (b) of this section, if there is property of the kind 

specified in section 541 (a)(2) of this title, or proceeds of such property, in the estate, such 

property or proceeds shall be segregated from other property of the estate, and such property 

or proceeds and other property of the estate shall be distributed as follows: 

(1) Claims allowed under section 503 of this title shall be paid either from property of the 

kind specified in section 541 (a)(2) of this title, or from other property of the estate, as 

the interest of justice requires. 

(2) Allowed claims, other than claims allowed under section 503 of this title, shall be 

paid in the order specified in subsection (a) of this section, and, with respect to claims of 

a kind specified in a particular paragraph of section 507 of this title or subsection (a) of 

this section, in the following order and manner: 

(A) First, community claims against the debtor or the debtor's spouse shall be paid 

from property of the kind specified in section 541 (a)(2) of this title, except to the 

extent that such property is solely liable for debts of the debtor. 
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(B) Second, to the extent that community claims against the debtor are not paid 

under subparagraph (A) of this paragraph, such community claims shall be paid from 

property of the kind specified in section 541 (a)(2) of this title that is solely liable for 

debts of the debtor. 

(C) Third, to the extent that all claims against the dc;btor including community 

claims against the debtor are not paid under subparagraph (A) or (B) of this 

paragraph such claims shall be paid from property of the estate other than property of 

the kind specified in section 541 (a)(2) of this title. 

(D) Fourth, to the extent that community claims against the debtor or the debtor's 

spouse are not paid under subparagraph (A), (B), or (C) of this paragraph, such 

claims shall be paid from all remaining property of the estate. 

Section 727. Discharge 

(a) The court shall grant the debtor a discharge, unless

(1) the debtor is not an individual; 

(2) the debtor, with intent to hinder, delay, or defraud a creditor or an officer of the estate 

charged with custody of property under this title, has transferred, removed, destroyed, 

mutilated, or concealed, or has permitted to be transferred, removed, destroyed, 

mutilated, or concealed-

(A) property of the debtor, within one year before the date of the filing of the 

petition; or 

(B) property of the estate, after the date of the filing of the petition; 

(3) the debtor has concealed, destroyed, mutilated, falsified, or failed to keep or preserve 

any recorded information, including books, documents, records, and papers, from which 

the debtor's financial condition or business transactions might be ascertained, unless such 

act or failure to act was justified under all of the circumstances of the case; 

(4) the debtor knowingly and fraudulently, in or in connection with the case

(A) made a false oath or account; 

(B) presented or used a false claim; 
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(C) gave, offered, received, or attempted to obtain money, property, or advantage, or 

a promise of money, property, or advantage, for acting or forbearing to act; or 

(D) withheld from an officer of the estate entitled to possession under this title, any 

recorded information, including books, documents, records, and papers, relating to 

the debtor's property or financial affairs; 

(5) the debtor has failed to explain satisfactorily, before determination of denial of 

discharge under this paragraph, any loss of assets or deficiency of assets to meet the 

debtor's liabilities; 

(6) the debtor has refused, in the case-

(A) to obey any lawful order of the court, other than an order to respond to a material 

question or to testify; 

(B) on the ground of privilege against self-incrimination, to respond to a material 

question approved by the court or to testify, after the debtor has been granted 

immunity with respect to the matter concerning which such privilege was invoked; 

or 

(C) on a ground other than the properly invoked privilege against self-incrimination, 

to respond to a material question approved by the court or to testify; 

(7) the debtor has committed any act specified in paragraph (2), (3), (4), (5), or (6) of this 

subsection, on or within one year before the date of the filing of the petition, or during 

the case, in connection with another case, under this title or under the Bankruptcy Act, 

concerning an insider; 

(8) the debtor has been granted a discharge under this section, under section 1141 of this 

title, or under section 14, 371, or 476 of the Bankruptcy Act, in a case commenced within 

8 years before the date of the filing of the petition; 

(9) the debtor has been granted a discharge under section 1228 or 1328 of this title, or 

under section 660 or 661 of the Bankruptcy Act, in a case commenced within six years 

before the date of the filing of the petition, unless payments under the plan in such case 

totaled at least-

(A) l 00 percent of the allowed unsecured claims in such case; or 

(B) 
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(i) 70 percent of such claims; and 

(ii) the plan was proposed by the debtor in good faith, and was the debtor's best 

effort; 

(10) the court approves a written waiver of discharge executed by the debtor after the 

order for relief under this chapter; 

(11) after filing the petition, the debtor failed to complete an instructional course 

concerning personal financial management described in section 111, except that this 

paragraph shall not apply with respect to a debtor who is a person described in section 

109 (h)(4) or who resides in a district for which the United States trustee (or the 

bankruptcy administrator, if any) determines that the approved instructional courses are 

not adequate to service the additional individuals who would otherwise be required to 

complete such instructional courses under this section (The United States trustee (or the 

bankruptcy administrator, if any) who makes a determination described in this paragraph 

shall review such determination not later than 1 year after the date of such determination, 

and not less frequently than annually thereafter.); or 

(12) the court after notice and a hearing held not more than 10 days before the date of the 

entry of the order granting the discharge finds that there is reasonable cause to believe 

that-

( A) section 522 (q)(l) may be applicable to the debtor; and 

(B) there is pending any proceeding in which the debtor may be found guilty of a 

felony of the kind described in section 522 (q)(l)(A) or liable for a debt of the kind 

described in section 522 (q)(l)(B). 

(b) Except as provided in section 523 of this title, a discharge under subsection (a) of this 

section discharges the debtor from all debts that arose before the date of the order for relief 

under this chapter, and any liability on a claim that is determined under section 502 of this 

title as if such claim had arisen before the commencement of the case, whether or not a proof 

of claim based on any such debt or liability is filed under section 501 of this title, and 

whether or not a claim based on any such debt or liability is allowed under section 502 of this 

title. 

(c) 
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(1) The trustee, a creditor, or the United States trustee may object to the granting of a 

discharge under subsection (a) of this section. 

(2) On request of a party in interest, the court may order the trustee to examine the acts 

and conduct of the debtor to determine whether a ground exists for denial of discharge. 

(d) On request of the trustee, a creditor, or the United States trustee, and after notice and a 

hearing, the court shall revoke a discharge granted under subsection (a) of this section if-

(1) such discharge was obtained through the fraud of the debtor, and the requesting party 

did not know of such fraud until after the granting of such discharge; 

(2) the debtor acquired property that is property of the estate, or became entitled to 

acquire property that would be property of the estate, and knowingly and fraudulently 

failed to report the acquisition of or entitlement to such property, or to deliver or 

surrender such property to the trustee; 

(3) the debtor committed an act specified in subsection (a)(6) of this section; or 

(4) the debtor has failed to explain satisfactorily-

(A) a material misstatement in an audit referred to in section 586 (f) of title 28; or 

(B) a failure to make available for inspection all necessary accounts, papers, 

documents, financial records, files, and all other papers, things, or property 

belonging to the debtor that are requested for an audit referred to in section 586 (f) of 

title 28. 

(e) The trustee, a creditor, or the United States trustee may request a revocation of a 

discharge-

(1) under subsection (d)(l) of this section within one year after such discharge is granted; 

or 

(2) under subsection (d)(2) or (d)(3) of this section before the later of

(A) one year after the granting of such discharge; and 

(B) the date the case is closed. 
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The Insolvency Act 1986 

Section 324 Distribution by means of dividend 

(1) Whenever the trustee has sufficient funds in hand for the purpose he shall, subject to the 

retention of such sums as may be necessary for the expenses of the bankruptcy, declare and 

distribute dividends among the creditors in respect of the bankruptcy debts which they have 

respectively proved. 

(2) The trustee shall give notice of his intention to declare and distribute a dividend. 

(3) Where the trustee has declared a dividend, he shall give notice of the dividend and of how it is 

proposed to distribute it; and a notice given under this subsection shall contain the prescribed 

particulars of the bankrupt's estate. 

( 4) In the calculation and distribution of a dividend the trustee shall make provision -

(a) for any bankruptcy debts which appear to him to be due to persons who, by reason of the 

distance of their place of residence, may not have had sufficient time to tender and establish 

their proofs, 

(b) for any bankruptcy debts which are the subject of claims which have not yet been 

determined, and 

(c) for disputed proofs and claims. 

Section 328 Priority of debts 

(1) In the distribution of the bankrupt's estate, his preferential debts (within the meaning given by 

section 386 in Part XII) shall be paid in priority to other debts. 

(2) Preferential debts rank equally between themselves after the expenses of the bankruptcy and 

shall be paid in full unless the banrupt's estate is insufficient for meeting them, in which case they 

abate in equal proportions between themselves. 

(3) Debts which are neither preferential debts nor debts to which the next section applies also rank 

equally between themselves and, after the preferential debts, shall be paid in full unless the 
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bankrupt's estate is insufficient for meeting them, in which case they abate in equal proportions 

between themselves. 

(4) Any surplus remaining after the payment of the debts that are preferential or rank equally 

under subsection (3) shall be applied in repaying interest on those debts in respect of the periods 

during which they have been outstanding since the commencement of the bankruptcy; and interest 

on preferential debts ranks equally with interest on debts other than preferential debts. 

(5) The rate of interest payable under subsection (4) in respect of any debt is whichever is the 

greater of the following: 

(a) the rate specified in section 17 of the Judgments Act 1838 at the commencement of the 

bankruptcy, and 

(b) the rate applicable to that debt apart from the bankruptcy. 

(6) This section and the next are without prejudice to any provision of this Act or any other Act 

under which the payment of any debt or the making of any other payment is, in the event of 

bankruptcy, to have a particular priority or to be postponed. 

THE THIRD GROUP OF PARTS 

PART XII - PREFERENTIAL DEBTS IN COMPANY AND INDIVIDUAL 

!SOLVENCY 

Section 386 Categories of preferential debts 

( 1) A reference in this Act to the preferential debts of a company or an individual is to the debts 

listed in Schedule 6 to this Act (money owed to the Inland Revenue for income tax deducted at 

source ; VAT, car tax, betting and gaming duties ; social security and pension scheme 

contributions ; remuneration etc. of employees) ; and references to preferential creditors are to be 

read accordingly. 

(2) In that Schedule "the debtor" means the company or the individual concerned. 

(3) Schedule 6 is to be read with Schedule 3 to the Social Security Pensions Act 1975 

(occupational pension scheme contributions). 
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Section 387 "The relevant date" 

(1) This section explains references in Schedule 6 to the relevant date (being the date which 

determines the existence and amount of a preferential debt). 

(2) For the purposes of section 4 in Part I (meetings to consider company voluntary arrangement), 

the relevant date in relation to a company which is not being wound up is -

(a) where an administration order is in force in relation to the company, the date of the 

making of that order, and 

(b) where no such order has been made, the date of the approval of the voluntary 

arrangement. 

(3) In relation to a company which is being wound up, the following applies -

(a) if the winding up is by the court, and the winding-up order was made immediately upon 

the discharge of an administration order, the relevant date is the date of the making of the 

administration order; 

(b) if the case does not fall within paragraph (a) and the company -

(i) is being wound up by the court, and 

(ii) had not commenced to be wound up voluntarily before the date of the making of the 

winding-up order, the relevant date is the date of the appointment (or first appointment) 

of a provisional liquidator or, if no such appointment has been made, the date of the 

winding-up order; 

(c) if the case does not fall within either paragraph (a) or (b), the relevant date is the date of 

the passing of the resolution for the winding up of the company. 

(4) In relation to a company in receivership (where section 40 or, as the case may be, section 59 

applies), the relevant date is -

(a) in England and Wales, the date of the appointment of the receiver by debenture-holders, 

and 

(b) in Scotland, the date of the appointment of the receiver under section 53(6) or (as the case 

may be) 54(5). 
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(5) For the purposes of section 258 in Part VIII (individual voluntary arrangements), the relevant 

date is, in relation to a debtor who is not an undischarged bankrupt, the date of the interim order 

made under section 252 with respect to his proposal. 

(6) In relation to a bankrupt, the following applies -

(a) where at a time the bankruptcy order was made there was ~ interim receiver appointed 

under section 286, the relevant date is the date on which the interim receiver was first 

appointed after the presentation of the bankruptcy petition; 

(b) otherwise, the relevant date is the date of the making of the bankruptcy order. 

SCHEDULES 

SCHEDULE 6 - THE CATEGORIES OF PREFERENTIAL DEBTS 

Category 1: Debts due to Inland Revenue 

(1) Sums due at the relevant date from the debtor on account of deductions of income tax from 

emoluments paid during the period of 12 months next before that date. 

The deductions have referred to are those which the debtor was liable to make under section 204 

of the Income and Corporation Taxes Act 1970 (pay as you earn), less the amount of the 

repayments of income tax which the debtor was liable to make during that period. 

(2) Sums due at the relevant date from the debtor in respect of such deductions as are required to 

be made by the debtor for that period under section 69 of the Finance (No.2) Act 1975 (sub

contractors in the construction industry). 

Category 2: Debts due to Customs & Excise 

(3) Any value added tax which is referable to the period of 6 months next before the relevant date 

(which period is referred to below as "the 6-month period"). 

For the purposes of this paragraph -
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(a) where the whole of the prescribed accounting period to which any value added tax is 

attributable falls within the 6-month period, the whole amount of that tax is referable to that 

period; and 

(b) in any other case the amount of any value added tax which is referable to the 6-month 

period is the proportion of the tax which is equal to such proporti9n (if any) of the accounting 

reference period in question as falls within the 6-month period ; 

and in sub-paragraph (a) "prescribed" means prescribed by regulations under the Value 

Added Tax Act 1983. 

(4) The amount of any car tax which is due at the relevant date from the debtor and which became 

sue within a period of 12 months next before that date. 

(5) Any amount which is due -

(a) by way of general betting duty or bingo duty, or 

(b) under section 12(1) of the Betting and Gaming Duties Act 1981 (general betting and pool 

betting duty recoverable from agent collecting stakes), or 

(c) under section 14 of, or Schedule 2 to, that Act (gaming licence duty), 

from the debtor at the relevant date and which became due within the period of 12 months 

next before that date. 

Category 3: Social security contributions 

(6) All sums which on the relevant date are due from the debtor on account of Class I or 2 

contributions under the Social Security Act 1975 or the Social Security (Northern Ireland) Act 

1975 and which became due from the debtor in the 12 months next before the relevant date. 

(7) All sums which on the relevant date have been assessed on and are due from the debtor on 

account of Class 4 contributions under either of those Acts of 1975, being sums which -

(a) are due to the Commissioners of Inland Revenue (rather than to the Secretary of State or a 

Northern Ireland department), and 

(b) are assessed on the debtor up to 5th April next before the relevant date, 

but not exceeding, in the whole, any one year's assessment. 
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Category 4: Contributions to occupational pension schemes, etc. 

(8) Any sum which is owed by the debtor and is a sum to which Schedule 3 to the Social Security 

Pensions Act 1975 applies (contributions to occupational pension schemes and state scheme 

premiums). 

Category 5: Remuneration, etc., of employees 

(9) So much of any amount which -

(a) is owed by the debtor to a person who is or has been an employee of the debtor, and 

(b) is payable by way of remuneration in respect of the whole or any part of the period of 4 

months next before the relevant date, as does not exceed so much as may be prescribed by 

order made by the Secretary of State. 

(10) An amount owed by way of accrued holiday remuneration, in respect of any period of 

employment before the relevant date, to a person whose employment by the debtor has been 

terminated, whether before, on or after that date. 

(11) So much of any sum owed in respect of money advanced for the purposes as has been 

applied for the payment of a debt which, if it had not been paid, would have been a debt falling 

within paragraph 9 or 10. 

(12) So much of any amount which -

(a) is ordered (whether before or after the relevant date) to be paid by the debtor under the 

Reserve Forces (Safeguard of Employment) Act 1985, and 

(b) is so ordered in respect of a default made by the debtor before that date in this discharge 

of his obligations under that Act, as does not exceed such amount as may be prescribed by 

order made by the Secretary of State. 
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Interpretation for Category 5 

(13)(1) For the purposes of paragraphs 9 to 12, a sum is payable by the debtor to a person by way 

of remuneration in respect of any period if -

(a) it is paid as wages or salary (whether payable for time or for piece work or earned wholly 

or partly by way of commission) in respect of services rendered to the debtor in that period, 

or 

(b) it is an amount falling within the following sub-paragraph and is payable by the debtor in 

respect of that period. 

(2) An amount falls within this sub-paragraph if it is -

(a) a guarantee payment under section 12(1) of the Employment Protection (Consolidation) 

Act 1978 (employee without work to do for a day or part of a day); 

(b) remuneration on suspension on medical grounds under section 19 of that Act; 

(c) any payment for time off under section 27(3) (trade union duties), 31(3) (looking for 

work, etc) or 31A(4) (ante-natal care) of that Act; or 

(d) remuneration under a protective award made by an industrial tribunal under section 101 of 

the Employment Protection Act 1975 (redundancy dismissal with compensation). 

(14)(1) This paragraph relates to one case in which a person's employment has been terminated by 

or in consequence of his employer going into liquidation or being adjudged bankrupt or (his 

employer being a company not in liquidation) by or in consequence of -

(a) a receiver being appointed as mentioned in section 40 of this Act (debenture-holders 

secured by floating charge), or 

(b) the appointment of a receiver under section 53(6) or 54(5) of this Act (Scottish company 

with prope1ty subject to floating charge), or 

(c) the taking of possession by debenture-holders (so secured), as mentioned in section 196 of 

the Companies Act. 

(2) For the purposes of paragraphs 9 to 12, holiday remuneration is deemed to have accrued to 

that person in respect of any period of employment if, by virtue of his contract of employment or 

of any enactment that remuneration would have been accrued in respect of that period if his 

employment had continued until he became entitled to be allowed the holiday. 
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(3) The reference in sub-paragraph (2) to any enactment includes an order or direction made 

under an enactment. 

(15) Without prejudice to paragraphs 13 and 14 -

(a) any remuneration payable by the debtor to a person in respect of a period of holiday or of 

absence from work through sickness or other good cause is deepled to be wages or (as the 

case may be) salary in respect of services rendered to the debtor in that period, and 

(b) references here and in those paragraphs to remuneration in respect of a period of holiday 

include any sums which, if they had been paid, would have been treated for the purposes of 

the enactments relating to social security as earnings in respect of that period. 

Orders 

(16) An order under paragraph 9 or 12 -

(a) may contain such transitional provisions as may appear to the Secretary of State necessary 

or expedient; 

(b) shall be made by statutory instrument subject to annulment in pursuance of a resolution of 

either House of Parliament. 

The Insolvency Rules 1986 

6.164 Expenses of members etc. 

The trustee shall defray out of the estate, in the prescribed order of priority, any reasonable 

traveling expenses directly incurred by members of the creditors' committee or their 

representatives in respect of their attendance at the committee's meetings, or otherwise on the 

committee's business. 
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6.174 Bankrupt unfit for examination 

(1) Where the bankrupt is suffering from any mental disorder or physical affliction or disability 

rendering him unfit to undergo or attend for public examination, the court may, on application in 

that behalf, either stay the order for his public examination or direct that it shall be conducted in such 

manner and at such place as it thinks fit. 

(2) Application under this Rule shall be made-

( a) by a person who has been appointed by a court in the United Kingdom or elsewhere to 

manage the affairs of, or to represent, the bankrupt, or 

(b) by a relative or friend of the bankrupt whom the court considers to be a proper person to 

make the application, or 

( c) by the official receiver. 

(3) Where the application is made by a person other than the official receiver, then-

(a) it shall, unless the bankrupt is a patient within the meaning of the Mental Health Act 1983, be 

supported by the affidavit of a registered medical practitioner as to the bankrupt's mental and 

physical condition; 

(b) at least 7 days' notice of the application shall be given to the official receiver and the trustee (if 

any); and 

(c) before any order is made on the application, the applicant shall deposit with the official 

receiver such sum as the latter certifies to be necessary for the additional expenses of any 

examination that may be ordered on the application. 

An order made on the application may provide that the expenses of the examination are to be payable, as 

to a specified proportion, out of the deposit under sub-paragraph (c), instead of out of the estate. 

(4) Where the application is made by the official receiver, it may be made ex parte, and may be 

supported by evidence in the form of a report by the official receiver to the court. 
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6.224 General rule as to priority 

(1) The expenses of the bankruptcy are payable out of the estate in the following order of 

priority-

( a) expenses or costs which-

(i) are properly chargeable or incurred by the official receiver or the trustee in preserving, 

realising or getting in any of the assets of the bankrupt or otherwise relating to the 

conduct of any legal proceedings which he has power to bring (whether the claim on 

which the proceedings are based forms part of the estate or otherwise)or defend; 

(ii) relate to the employment of a shorthand writer, if appointed by an order of the court 

made at the instance of the official receiver in connection with an examination; 

or 

(iii) are incurred in holding an examination under Rule 6.174 (examinee unfit) where the 

application was made by the official receiver; 

(b) any other expenses incurred or disbursements made by the official receiver or under his 

authority, including those incurred or made in carrying on the business of a debtor or 

bankrupt; 

(c) the fees payable under any order made under section 415 or 415A, including those 

payable to the official receiver (oth~r than the fee referred to in sub-paragraph (d)(i) below), 

and any remuneration payable to him under general regulations; 

(d) 

(i) the fee payable under any order made under section 415 for the performance by the 

official receiver of his general duties as official receiver; 

(ii) any repayable deposit lodged under any such order as security for the fee mentioned 

in sub-paragraph (i) (except where the deposit is applied to the payment of the 

remuneration of an insolvency practitioner appointed under section 273 (debtor's 

petition)); 

(e) the cost of any security provided by an interim receiver, trustee or special manager in 

accordance with the Act or the Rules; 

(D the remuneration of the interim receiver (if any); 
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(g) any deposit lodged on an application for the appointment of an interim receiver; 

(h) the costs of the petitioner, and of any person appearing on the petition whose costs are 

allowed by the court; 

G) the remuneration of the special manager (if any); 

(k) any amount payable to a person employed or authorised, unqer Chapter 5 of this Part of 

the Rules, to assist in the preparation of a statement of affairs or of accounts; 

(1) any allowance made, by order of the court, towards costs on an application for release 

from the obligation to submit a statement of affairs, or for an extension of time for submitting 

such a statement; 

(la) the costs of employing a shorthand writer in any case other than one appointed by an 

order of the court at the instance of the official receiver in connection with an examination; 

(m) any necessary disbursements by the trustee in the course of his administration (including 

any expenses incurred by members of the creditors' committee or their representatives and 

allowed by the trustee under Rule 6.164, but not including any payment of capital gains tax in 

circumstances referred to in sub-paragraph (p) below); 

(n) the remuneration or emoluments of any person (including the bankrupt) who has been 

employed by the trustee to perform any services for the estate, as required or authorised by or 

under the Act or the Rules; 

(o) the remuneration of the trustee, up to any amount not exceeding that which is payable 

[under Schedule 6] ; 

(p) the amount of any capital gains tax on chargeable gains accruing on the realisation of any 

asset of the bankrupt (without regard to whether the realisation is effected by the trustee, a 

secured creditor, or a receiver or manager appointed to deal with a security); 

(q) the balance, after payment of any sums due under sub-paragraph (o) above, of any 

remuneration due to the trustee; 

(r) any other expenses properly chargeable by the trustee in carrying out his functions in the 

bankruptcy 
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The Enterprise Act 2002 

Section 251 Abolition of Crown preference 

(1) The following paragraphs of Schedule 6 to the Insolvency- Act 1986 (categories of 

preferential debts) shall cease to have effect-

(a) paragraphs 1 and 2 (debts due to Inland Revenue), 

(b) paragraphs 3 to SC (debts due to Customs and Excise), and 

(c) paragraphs 6 and 7 (social security contributions). 

(2) The following paragraphs of Schedule 3 to the Bankruptcy (Scotland) Act 1985 (c. 66) (list 

of preferred debts) shall cease to have effect-

(a) paragraph 1 (debts due to Inland Revenue), 

(b) paragraph 2 (debts due to Customs and Excise), and 

(c) paragraph 3 (social security contributions). 

(3) In section 386 of the Insolvency Act 1986 (categories of preferential debts) for the 

parenthetical words after "Schedule 6 to this Act" there shall be substituted "(contributions to 

occupational pension schemes; remuneration, &c. of employees; levies on coal and steel 

production)". 

Section 252 Unsecured creditors 

The following s~1all be inserted after section 176 of the Insolvency Act 1986 (winding up: 

preferential debt)-

"Property subject to floating charge 

176A Share of assets for unsecured creditors 

(1) This section applies where a floating charge relates to property of a 

company-

( a) which has gone into liquidation, 

(b) which is in administration, 



(c) of which there is a provisional liquidator, or 

(d) of which there is a receiver. 

(2) The liquidator, administrator or receiver-
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(a) shall make a prescribed part of the company's net property available for 

the satisfaction of unsecured debts, and 

(b) shall not distribute that part to the proprietor of a floating charge except 

in so far as it exceeds the amount required for the satisfaction of unsecured 

debts. 

(3) Subsection (2) shall not apply to a company if-

(a) the company's net property is less than the prescribed minimum, and 

(b) the liquidator, administrator or receiver thinks that the cost of making a 

distribution to unsecured creditors would be disproportionate to the benefits. 

(4) Subsection (2) shall also not apply to a company if or in so far as it is 

disapplied by-

(a) a voluntary arrangement in respect of the company, or 

(b) a compromise or arrangement agreed under section 425 of the 

Companies Act (compromise with creditors and members). 

(5) Subsection (2) shall also not apply to a company if-

(a) the liquidator, administrator or receiver applies to the court for an order 

under this subsection on the ground that the cost of making a distribution to 

unsecured creditors would be disproportionate to the benefits, and 

(b) the court orders that subsection (2) shall not apply. 

(6) In subsections (2) and (3) a company's net property is the amount of its 

property which would, but for this section, be available for satisfaction of claims 

of holders of debentures secured by, or holders of, any floating charge created by 

the company. 

(7) An order under subsection (2) prescribing part of a company's net property 

may, in particular, provide for its calculation-

(a) as a percentage of the company's net property, or 
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(b) as an aggregate of different percentages of different parts of the 

company's net property. 

~8) An order under this section-

(a) must be made by statutory instrument, and 

(b) shall be subject to annulment pursuant to a ~esolution of either House of 

Parliament. 

(9) In this section-

"floating charge" means a charge which is a floating charge on its creation 

and which is created after the first order under subsection (2)(a) comes into 

force, and 

"prescribed" means prescribed by order by the Secretary of State. 

(10) An order under this section may include transitional or incidental 

!Jrovision." 
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