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Even though Thailand had enacted and owns the provision of tie-in-sale as appeared in the 

Trade Competition Act B.E. 2542, the provision is unlikely applicable to the case of franchise 

business in practice, that is apparently unclear in terms of its implication and applicability. This 

causes a loophole that franchisers are apt to exploit by pertaining to or designating a sale in which a 

buyer is forced to purchase an unneeded item (or items), i.e. raw materials, equipments or tools, in 

order to get the item they desire, causing an obstacle to trade and brings about problematic concern on 

restriction of trade competition. 

The study of the "Problem of Tie-in-Sale in Thailand Trade Competition Act B.E. 2542: The 

Srudy of Franchise Business" is conducted through the use of literature review and personal interview 

with people involved. According to the research, the result shows that the problem of the current 

Trade Competition Act is on its gema!ity in nature and its lack of specific provisions to deal with 

franchise business that is somehow similar to an intellectual property license agreement. As there is 

yet no clear link between the Trade Competition Act B.E. 2542 and intellectual property license 

agreement, it is therefore incredulous and ambiguous regarding its applicability. 

Unlike the US and Japan's Law that own a number of precedents, evidently ruled some 

guidelines for practitioners, in addition the statutory law promulgated either under the Anti-Trust or 

Trade Competition Law, to apply specifically to the problem of tie-in-sale in franchise business. 



In order to solve the aforementioned problem, the author has therefore proposed a list of 

recommendations to deal with the problem. This includes but not limited to i) amending Thailand 

Trade Competition Act B.E. 2542 by adding a provision to authorize the trade competition 

commission to entitle to use the trade competition law in the case of intellectual property, and ii) 

revising current conditions under the trade competition law that would amount to or form as a market 

dominant operator, subject to Article 25(2), by authorizing the trade competition commission to 

exercise their power, by means of Article 8(2), to mandate a specific proportion of market share run in 

franchise business as well as the number of net sale that would amount to a market dominant operator. 

This is by considering any relevant factors involvd, particularly the state of competition or condition 

in each or particular category of franchise busines that shall all be taken into account. 
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1l 'l n 1111'1'1 nJ 'l 'lltl'uu '1 ~111\'lumfl~ 'lil ll~1 ~tuf111lJ \JvlJ1~-eM1J rnd'l u1i 'l i111~iJ . ' . 
tl'l :i;iiV1ifl1Vl i;i ~ ~.id1fl'ty'll'eM'l :i;uu uvh u t 'liufia flTH'!'f Hlj 'l iill'lll.ll'11g fl'1'1tJ 11lJ1~ 11~11?1:i; 

<>! iJ ~ ?I ""> CV G\ Ii sJ A .! $J p 
ff1111Hl'lllJW\ll1 h1rrn1nu11:i;n111mu'WlJHJ'l1 'UUll'l i '11iJ! f1 11rn11111mu11::auu mn:rn~ 

fl1'1'l'l'l llif~~ n f 1~ iiu ll iu 11 ::::u1 fln '!MIO fl f1111HJlJtu i '11!~ tJ~ n fl ll ~llJl~Ufll ih1ii t~ v 
• • 

111l fl! U fi till fl ui'fl1iit l.lfll HI Wff'W fl 1 U 0flll1 flU lJ ~tl'\l tl,)1 l'l l Mi ~iffl ii ll ::::lJ fll'.i ff f H ;:; lJlJ 

• 'lh fJI 'YI i\' fl i U fll'l <i' 1']9)~ 1j 'l fl ll lt \.Jl:!l ll'l'W tuU 1tlfl111J 111 lHllJ fll'l ff f 11 t 'il1'Jl.ll l TllJ O~ f11 '.l 

""' J d .::. J' :ti I W d 4 "' OI 'f CV d 'jJ 
lJ 'j 'tt 1'.l~1U \il H '1 VI ll :::an \il'lJ'WllJ u fl l 'l 'j 1lJ ~lU f1Ull 1JlJ 'l'l ~l~ 1'11 ~ f1UU1l:::: nu I fll'JO 1fifJ, fl!l 'IM'U o~ ~ 

q ·~ y 4 ~ ~ • • <l J!w " ;Ii & 4 
llljtl,J ll'l m i •nif"Vl ll m1::::nm1M'lJ !H'l 1Ufll'UUli'll1l fl'll !l~i:J'llJll'ljtl,Jll'IJJ11:YS1~11rnwMVll~1j rn11 

v • 

fl 1; ~ im '.l fl i-111.1 n'Wu u 'i1~ff!l~11 ::::ii ii ei f1 n<1 ~11l u iii u uu l11~fl!JMlJ111il'l111 u ii n 1 :rVi ii! ii n;; :u 

ff tytlJm~ l'J'l ::::111~0 u '! 'U .;N'l il 'l wii::::tat!l'l~!Wlnw 1~ nu~u 1lQnuu>it1:::: lj'l fl1l' 

t11l'J~l; nil ti Tl' u l 'llff u ll t Ii ·:hil'lu flll'l l 'l n 'il~ 'Mf u!'l 111.1\l 11m iiv ~ 'il 1 nii i:i flfjf.ll:: 
• y ,, v 

Vi 16mhu111.; ll l'l11lJ '1111 ~ m; 'llv ~~ff' OJ tlJ 1'11 ~ff !l~ r:l 111 11 ci i1fl l'.l 'l u ~ i11 'I.I lH ~'l 11' v '41\J l('l u1i r5'l tt 
ll'4tlJll'll:l'llJl'lfJ~11:::'1Jt11mflj e<tl Wlj 'iiill 11'\'l ;u l 'llU'l.lil ~l'lu 'I~ oclN, 1\ll t~ 11 .iu~ "liHi il~ 1 <Nt~U'IJ u 

~1u1u1J111 i Uf11'.i'llt11ml'ljll'lilfl 1m::; 1'W~1U'llO~~~f util.jtlJ11'lltJ~~11::; 1"i'u1'n: L1J'lfUj)lflfl1'i~ 

1:1m11m•ih~l'l1l ll'liiu~1 111eu1 m; '1'111m1-iw 1h::meiun1J 1am1:1~vn1lt1~nci TJ1l::A'1.1m n1~ 
~ rn~ uwvtlH h ~\ll iJJ'l'I mtr1l'll M~ 1 nllti'l'l'i u i'lld'fle nu~~1 ttal!tl,J ,., 1l:::ilt'!1u l;J('lfl11'1'11jll 

t'! l'WlllW ei; Mm ii ti n?1~fu ll'lj ty1\ll ~1illl ti 11 lTlJ ~ ~~~i Ma'4 tyl\llll::: l ~01u 11l t1~11ci 1'l ti'l1l hl 
'lftiu li nJJ tf111m11~ au ii ti ff' qi t\P~il il 1rn rn::: ~ ini'l mrn'li~iu 111ti'li'ti!Y'tlJtlJ1 ~in f1 'hJi tt ~i'u 

'fJ '4 tlJ ll'lU'.i::: mm v fi 1lll<tl~'li u fllJ\llU M 1 u ff tl,jl.lJllrl'hU 'l 'lf ffU1l :::'!J'~tllJ hf ~i' 1J ll'4tl,j1\ll'1lti~i' lJ ii fl 

ff !.1/tlJ1tl~ mh:i' 

' m :t:'Vlnwntii'lfiJ, mmimu1~ > ilvm; fl1, d1u nu ~11:11JJu!i::Vlnm 1~1fiu. 11tl'~ilv 
~ l'l .1! ~ "" " i: .J ..:. " .:$ 

lh:::flfllJfllHJlJ'lY 111lf11~1'l'.il!W'.iU t'Jil:f'lfl.lf!U, 'l'llJW/lHVl 2 (flt~l'\lll1lJ'l11'lH'l'i: lHVWWHl!'lll'J 

.[ ,! ,/4 a w $1 

Vfi''W\ll~ !'ll'fJTll'f 1l1f1'1, 2549), 11U1 9. 

' ftlnm 1iUl'lQ1l, "f11':iffmrn1'~1lrnY1 vu11 >niluvhu 'hff'nu'li'ti!Y'tlJty1~1nflii'Vliitt11J~fl.J 

ll'4!lJl\ll!!'li~i'Wiuff11f~a11.11m mnnwq htl wo;ll'1,1 llli~m·1:1 ~~u m111~'l~ uii:i;fi~nq1:1: 
u111~1Jurl111fu1'1:::1V1fii'Vlv," 111m; fl!;J'l'JJJltJ(~Wl"I) 25 (111i'uVl1fi'J:j): 305-306. 
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0 t d <V ~ I 

11'lflll'Wl~ (granting royal prerogatives) HlU'Vll~'ljflfl<l'Vl'YIHflfltllllfl l'lfU '\IUUl~ (Barons) 

vff1u (Knight) i'.Jwmftullm (high church) 11'1uiKu ~1iKi'11iYV1il1u1~v~Ju'lrVl11~~1~1111u 
" I t I 

v1ru 11'111>1Viu ViVi n111uf1 1<Jiu iiiY'VI il'l u 0111~ vm~11 mii lflru '1'i'V11111 ·rn.,, m11ti1titimn!1Vi 

'J1 l di ·1 A I Q <!:I "" 'J1 
i>lll~tl111J1J111l!f111\>lll1Jtl'YIU1J1~1l111' '!Mlll•~::ll~ Ulu'llll,lft1JIJ,ll11111 W'lfN<l ll111i ftUfll 

• 
111v01111 ~ n n t <Jiu 011llfl11>1 ~ tJlJ flll~'VI 1111'lunmft'fl1 llJ <1' fl'>! ru::1<JiuilVi11tt'w1::: 1 l'lfl 

mlJ n tl ii n MVi'w u111i'11 fl v' tiul'i1 il flll' t 1v1~vfl11 rl111 ~tm::: '\JU ri' fl' itl u 1111fl111fllJil•011 

'1u1 l'i't l'I v 'l:iM v' v 1 H'm~ u '1uiiv'w1::: f1<1''fl11lJfflJ'11u.fi1>1llJff'YIil11ii1~vi'flci11rl'rn'11'1u~lJ1 
w w w ' ,.1 ~ '.. "' ~ -~. • 1 ·~ w _, '\l!l~<lfl'>lll!::fl1llJftlJWUliU1J1JtlTI1U t'lfft 'Hll-n1U t'lfft !fl\JflUllJl 'lf tflli1J!1ll<l'\lll,U1::t'Ylff 

ft11i'iivtlJ~fl11u011'111' il'VI ii ff'lJ ti 'VI 1w1 ri11 ~ ~ mv n'lfu '111iluil~011ftlnnruti1:: 1v'lfuu <i::: 

11~m1tl1::'lf1'lfu 1<Jiu 'VIN1t1L'l'l 1t111ull1'1f1vftn'lluri~ nu1m111'1u.i'u 1rlv1~1~qfltli]1'A 

fli>l m11m1JJ ft n 1w ff'' fllJ tff1'>1J! il ~ 1-vilJ fl 11lJ 9l'11~vu ~ 1u 1utl 1::'lf1m'II11wl'i11YilJ~u v th' 

111'11~ 1 Vi 1 l tt'il mnh1::1J1Jll'l'l1u L 'lfrllJl 1 ~1w~~~1 n•t ~ vllfl ~ 111 ll wiYull1 •lfllAlJ ~ ~ 1 tlfl 

.. 1'J1QJ~I ,.. "" d'J1 'JI I .d?i <V ..... .,. 

mw1::t1ll~f111 11ftlJu'VllU tf1V1J!1ll<l (Pubic Franchise) f1f111l'llllJ:1::1J1J'VlllJUfldllJftlJWUli 

'J1 ' SJ <V 4 
'VI 1~ f111fl11:: 111 Nl ll fl'lfU f111J flU Ill~ 

u'l'l1u L 'lfrllJ ml llJl 1~'1 u ~1 n•'llll,llllJ ~ mil'W'wm lf111 llU~llllf1ll'lu ftMQfl 'l 11•1h 

1. Qfl Product and Brand Franchising 

Product and Brand Franchising 11'1uitlu1111u'l'l1u'l'lfrl ~1ifum11ttiY'Vlii1u 
• 

w • ' 1. w ~ '! ·~ ~1 ""' 'J1 ~ q 'JI"" -""G) 
nn~f1•111uw1m::n11 'lf1>111UUlflf1•1nfl11 11'N'Ylli umrn1::•w-rrum 111v 111'NV11i 1um1 

N ~ i>l ff U fl 1ff1 l ~ • l ti l fl t!ll 1fftJfl1 llJ l ~111'lf1\)Jl\lW1::: 111llff1Uti1::: fl ll1J W l ff'>!~ l ~ l '\Ill'~ 1fl•11'1 u ~ 
• ~ '-1 d•1• ~' • •d-~ ~ •q• ••w ~ '1 f1111Uf1 u'l'l1u t'lf'NlUll1J1JWj m1'1'11u t'lfft•::'Vl111Ul'VlllllU'NUfll t11llflf;J11lll'l'l1U !'lf'N U'\lll!:: 
' ' . 

Vi ~f rnt '1'11u1'lfrlil11iI 1Vi 1Yl 11' v tl1~1~111fl v 011'\IwiluIi1 u '1'11u1'lfrlitlu1111ilti1::: -rr11fl11JJ u1 t ~ • 
0 '! "'> o'~ at <V ,:: .<::! a' di. I Q.I <v .::!. 

lltJl,lJlfl U~ 1 f1•1'WU\il tfltJ•::lJ f111 •f11>1~1::1J1Jf1'1lilll1 '\lll'i>lUlll'lWllll 'IM'\IU flU'VI NI'! <llfl fill 

& .d. :VG) 'J) A•' II) o'd ""Iii 'J) "" .ct <!:! 0 91 "" 'J) 
fffl'IJlf111l!'\lll'f;J t11llTI1U !'lfft'VllJ !f!N<li>l 111ll'\IW 111llUll'\ll'NUf11," 

""'""' " <V ""' ""' <V a' !V Ui>lffl'Ni>l1lJ1111Jlll'lli>l lJ1111'VltJl<ltJli11lJffl'Ni>l1, 2550), 11Ul 9. 
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rn tJ {~ i $1 f u i!vdi ~ •:; ~l'I ff tll'W ~~1~1um;'U11J; ()~ 11tJfli1 t '111; lJ 1~ !!'11111tl'1~ 'U lVff 'W fl' 1 • 
SI )I 1 SI 

A'~fl~11 'illflU'Wllvhu i 'lfff;::uuil ~15JJtl1m 'l~nu~ ;fi•tl1il'u 'lulimrn1::1~1J1nu 

!'HfJ~llvhu i'llu;:;uurl'i$i'fufl11lJiJl'JlJ id !MlJl'illfl 11'lu fln'UtJW'litJ~'YI N 'I u 
,, 

m; m:; 'ii w i!u fl' 1 v m1 ~ v~'li1m1 l'I ~ u u;:; lJ 1 rum n1 ~'YI u 'I um 'l '111iJu~1u ll '1:; 'U vi tJ Fi 'ii m'l l'i 1 ~'1 
' 

ri1u'1itJ1ffl'J'U!l~ll'l'hui'lfff'l::UU Product and Brand Franchising ~fl!lllvl'l'W 
,, ,, 

1 'lfffU ;::uuil hiitl' u m'l ffr 1~rn1lJf fl11m'111 'I• 'I u fll'l ~l'I m'l ~ 'l n• .r~ uu111fl" m'l 'I l1i!'Ylii fiu 

11'J u ~ l'W 1'W lJ 1 fl ff 1'W l my 'iJ::'l'm U tlJ 111fl11 '11UfllJ fl!llfll~ 'Im <Ji~ fl1 ;t! 'li~'llu 1rl !l!N<Jity nu zjll 'Ii~ l 'W 

•rn 11'1~" ~il' mi'lu fl'1 Q'Yi ii1~m nu!!l'i'Ull'lfl 11lJ f fl 11lJ1'111'I•'Iufl11 '111~ 'l Fi• fl ru fl 1~ ~fl 1u fl lJ iiJ i $1 ,,, 
'111'1l1m1lJffll~'il'U!l~!!vl;ui'llff!!UU Product and Brand Franchising il15lJ(ll'J(l!ll'J 

2. Qfl Business Format Franchising 
,, . 

11li~ff ~m1111mlfli' ~Vi -.rn~u;::1'Yll'l!lllJ5 m iiJi$1 f um1m::'YIU'illflff ~m1lJ 1oifl 

flf~~ff!l~ vh 1-tt'1 i'Juqfl~u1 ::'l11m"m1JJnt.1~tJg~ ri ~Noi '111~1u 1u u; ::'ll1m'UtJ~tJ1lJ 1mt~lJ~'W . . ,, 
!Jell~ 111'1! ~ 1 ii~ v 1'W1(Jfl1llJft::;1'11fll'i1~'111lJ!'111lJ1" U'YI u l'YI nu 9l1\llU1:; ~ 11' u 'U !J ~~fl 'W lJ 1 fl~ 'W 

<) "" ""' d 'J) ,:i "" """"' 'J} .x i ""' '<11111uVfl'iitll1111 fll 'U llJllJU 'YIUl'YI flU'll11'l r:Jfl'WlJlfl'U'W 1l'Iam~1::;~; fl 'ii !ll'l'I n fast food 

• .I " ; d '1'l " .. I ~ ; • 'illm::uul!-n;u l'llff Product and Brand Franchising 'Ylr:J l11l!TI1'W 1'llff'il::'Yl1 

11tl' 1~ Niil'li!u fl'1ihiu 1 l1mi~i'u!!vl1 u i 'lfff '111'I11 iu11 uu.r~ fl~ 11 iilmm::nu~1 n• !l1111'l $11v 

l'l'll'll~'l 1::111fl 'I 11i11'1 l1!!vl'l'W ,'llff Niil'lff'W fl'1iJ!J'W 1 l1!!r1N'f u !!vl 1'W, 'lfff!ll 'ilff ~N'1 fl'l ::'YIUA !lfl11lJ ' . . 
~ " " • 9 " " "~ " • .I " ' ffl'I ;CT'lfll'l l'l'1!ll'l'il'Wfl!llfl1~'U!l~!l1111; 11'1'Yll111 Mr. Ray Kroc ll'lfll'lfl'W;::uul!-n'l'W 1'lfff 

_ 1 Gj ,.J -=:I I Gj 'J) <lJ <::> 'J) .d.<:1. £9 I 

t1JllUU l11lJ'U'WlJ1!'ll'Jfl11 Business Format Franchising lJ11'lfflU~'lfl'il'l1'Wtl11111'U!l~l'l'W'Yl11fl!l11 

McDonald's ll'll'Jl!vl'l'W,'lffftUllUU Business Format Franchising ll11'Jum'l~~'111!!vl;ui'lfff1$1 
• ,, v 

'I 11 ff'YI Ti!! ri ~f rn1 vl 'l 'W i 'lf ffl u m;Vi •:: i $1i'uftullUu1ufll'l~11 ilu ~ 'l Fi 'il'l'J fl '11' u Ill !l u A'~ !!Am mil Ill 

~-' .. 0 ' ~ d "9 "·"' " ' d "'' 9 " " !1J'il'W(l~fl1'l'il111'W11'J ll'll'l'Ylr:J l11TI'l'W l'lfff'il::\lfll'lNfl!lU'llJ !!<\:; l11fl11lJt 1'1'1!Jl'l'il'Wfl11lJ 

I ""I ';JI I I !l/<1.1 _,I If) o' 'J) "" <=t 'J} 

'lf11'Jl11'1!ll'l1'Wl'll~'lllflr:J'lU!l-n;u l'lfff 'Wtlfl'illfl Mr. Ray Kroc ll'111'J~11 Mr. Bin Rossenbergs r:J 

' .t ""' lfJ o' ~ <!:I .<:1. fltll'l~fttllU'W!!vl'l'W l'lfff'U!l~ hfl'lf!l !FA 11'l!l International Franchise Association 'lu\'J fl.ff. 

1960 il 'ii ~umi'lu 11ii11'J~1'W ei~fi fl'l fl'1 N~"ff1'W Nii fl AU~; Fi 'illlvl 1'W, 'lfff..\'1 h fl~, $Ill 1U vl; 'W 

ef .1 'J} I ~ !l} , o d 
i'lfCT;::UU'WlJl L 'lf fl!ll'l~11'W Dunkm Donut 'U!l~l'l'W 'il'WU'l::ffUfl1111ff1!'l'il 
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drn f 111~1111uvJ1u h1rl''l ui.J1~mff lm1' ~ 1il1JuvJ 1u1 'llu'l uil> ~rVJ ff hw t~lJ 

.f ~uAti 'W. ff. 2526 ~>nllt1'.lfl'l ~'WV11JllJr-lllfl'1um1'U1111H1u tflll 'l '1lii.lt11J1lltvl1u 1'llu tflu~> nil 

!lf 'JI !l/ ""'-=> ti I I 'l ' d-'1 'l .. " 'l d " fll'WV1111J lll'l~'.ll'Wfilll1J1JlJ'WlJ1J'Vl ll\llff1'W 11'!Jll~lJuty111 'WtJ!Nfi11lJ!'Ul llYllJfllllV~'U!N 

"1 9J li) ti 'JI"" _J li) ti d Q.J I j/<l.' _,I \iJ ti O <l.I 5'1 'J) d 'JI O -=>. 

VJ mtvl>u 1'llffttll~VJ>1lttTI'.l'W 1'llff YllJflll~'W1l11VJ>1lttTI'.l'W 1'llffY11\ll1t11'WVJl'l~"l'J'W Ylt'W'Wi'll~lflll 
• • • 

u11u'11mV/v fll>M"l'J'W 1:Jjj flnirn~ii ~fln ff f 1~~ >flll'UV~lll'Wrn~ u1~fif ~Ii~ 'l '11m11111111uurnri1 

~1tl' 'Wfi11lJ tflu 1~u11 fi'.lV1l fif 1 Vi1'lttll\ll11fi11lJ lliJ 111l'l1~ > nllu vJ1u 1'llff'IHM1 Ylll L 'Wfll'W'.l1lJ 

d.% :: "1" ~,.;_, _,., 4 ~ " 

t'WlJ'U'W 'lJ Nfi l ~ fll'.l M"l'J'W 'UV~ VJ 1111vJ1u l 'llffYIU'.l ~ff1Juty11 ltflfl lllflfll'.l llfl fll'.l 'UV~\ll'Wt!N'Ul~ 
A d ""' ""'QI 1..J. 'JJ ""' ..J. 1 :: 

11 '.l CJ flt fl fl Ill f1J~1J1J ~ l'W'U CJ ~'LI nm lUJYI t 'W 'W fll'.l 'U IJW~ '.l Fl ll YI lj ~ Nl'l YIN f11 '.l Ill l'l lfl 'W v fl ll 1 fl'W 'W 'lJ N 

Vi ~i M ll vJ '.l 'W 1'llff11l'lWfi'W'U1llllvJ'.l'W1'llfftflIJ1111 fi'lJ v ~11lfl'W~Vi1ll1 ~ 'l l fl 'W fll'.l 'II w ll l'l ~l ~ 1 L ll Nfl 
• • • 

fi flil ~ '.l fl ll \llJ ~ U 'W ff 1lJl>tl11~tiJll11 'lJ 'UV~~ '.l fl ll Vi~ fl~ N 11~CJ111fl'WVJ11 fi' 11~CJ'lJNflf~111 fl 
'jJQJ Ir) ti O ti) 'J) I QJ QJ 'JI li) 'Jld .<::I ')) d ,J 1IJ <ili) 
muuvJ1u 1'llffY11rn~ 1fl t1\llfll'l1l1J~l'llJ!11l'l11flm'W11~111~m1J1'UCJ~"Yl'1rn1~11uuvJ1u 1'llff 1i.lm • • • 
"111~ lu rn~ n ll 1 ~ ttA Fl'~ t~w$i vu Fl' 1rn~ ~ ~1ilu fl 11Vi ~ 1illlll~f111 fi' Vi 1i1" 111 lJY1i'im1 ~ iilu fl11lJ 

~111lu 

d111f 111~1111uvJ1u 1'llff'llMfl'W1Y1v~fi~~1umnv~~111:i'.lCJum11&iu tllltflu 1 iJ 

1fi''111 i'i11mv~>n1J~'Wm111iJNllfl'1u m>'ll11w~1u tflvi '11ii.J t11JrntvJ1u1 'llu ri1u i mil 1J~ililty111 
~ iJ' n ll ~'Wu n11 N'~ l'l ~YI uv~ 1:J jj > iJ tt 'Ull m;Vi l~l'W 11~CJ1'1ifl1'.l1l 11111 > ~1111 fl> CJ'U nf 1lJ 1 i '111. u • • • 
>~'LI uu vJ; u 1 'llum milu 1 iJ 11 u flfli1Ju iiflm'J~ 1:J1~1 illrn v11CJ~ 1>fiCJ~>il1JuvJ; u 1'llrl'Vi1i1" 

~ " 4 -·' ~ 'q _, .. .% CJ\ll '.l lfl'l llJ l'l lJ l11 <l'l'llV~ ~ '.l flll ll 1"1 '.l 'W I 'Jiff ! 'W U'.l ~lYlffl'WlJ 'U'W 
• 

m1-W\l!Ju11~1111~1il1Juu11uvJ1u 1 'llrl'iuil>~l'llff1Y1m11.l~1fi'11lu mmh~ .r~il 
I ~ 'JI "'> II) ti QI l~J .<::! ""' d 

'l!1n~v~flntrnlll'W>~'LI'LIVflllttvl>u t'llff 'Wllltlll u 2528 ll~lJVflll'U'WWlll'lfl 

~ 11 u iJ1fi fl ff f N, ~1111uvJ,u1 'llff 'UCJ~lllwCJ ~ uA ri1u i 111\] ll~~ ~1U'uiuFl'1\Yufi'1ttl'l~uu1 m, 

'JI ""' ?I "" ""' ""' J'"'51 "" II) 1 'JI d v ""' .d ""' d ~ i 11u; fll> iuu 11!'1 fl fll> tflflli> fl ll'W ll~ll~ 1lJ t'UlJ!l'U~'WCJ m> ff >l~li >fl llYl'll lfl 1~11u flnll 11111Y1m • • 

" ' ~ d" ~ " •d ~ ' ~ .. ' '~ d 4 d l'llff'UCJ~ !Ylllfll'llJ11W 1i.J UYl1Jll~ !lJlJttvJ>'W l'llff'UCJ~fi'W l"YllJ11Ml11l'ICJCJ~ll'lll ll\ll1J~fi~lJ~1FlllYI 

tfl uu vJ; u 1'l!ull1flA1 ~i.J > ~ tYI ffW\llJ'Wlt ~ lUfl \lll'llfl'U CJ~ 1YIvmflfl11 80% 

i u :i ~ v~A CJlJ 1 11lu 9i1~'UCJ~m :i fff l~:i ~u11 ~ :i nll~tilfl Ill flll 1'1'YI 'U'W lflfll'll~ 
'JI"" li)o'J..d !V'Jlo' ,%1, ,. " 

l'UllJl'W WJ'W lnllrnt vJ J "W I 'Jiff t 'W CJ YI ll ~ff) NJ 11.J ll111"W lll'UV~l'l"W 'U "W 'W \ll l'l lfl l fflJ CJ 'W Fll '.l ff> 1 ~ 

'l!CJ~YI 1~ ~fl~ 111U 1 ll'U CJ~ \Yu f!11flam~1JwmnMYJ utl1111~1111uvJ1u1 'llff ti 11lffflllfl l'W~ ~ fl11 

' m ~YI> 1~'W lw 'llv miJ-Wwiu u >nil m1f!1 rl1u flri ~ tff 1mrn ~-w \llJ"W u >nil, 1 ~CJ~t&ilJ, • • 

11tl'114-15. 
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'3J .,; .<::!. .d..t ,J I J d 01 Q "" d d_ !l/ i,/ cv .<::!. 

h1':;urn'111111u1Vl N 'Vl\il mn'llu uA 1u':;11:; u 1111~ 11~'11~ '11 U llilW fl'Vl ft> N fl 1111Y1ni1111u11 

• ''1"" d• '9 ,I• "11 ,I ~'1"dJ{,J ?i 
11U11J~1UAN'] · \ill'lll!Jl!Jft1U'i1!J !Ufll'iu'iUfl'Jl!Jl'lll ~ UtUUUU'lleM~rnu \il\il'll'W'Jnu::iuu . . 
Yiu Jl iu Yi Al'i v fll >'W'wrn 1~, il~u w 1u '1'lfif1 u iJ, ::mff 

' . ' 
ntJ::.imiiv~'llil~fll'i'W'\>JJ'Wl~>il~uvl1u '1 'lfff ih11f uiJ1::1'Vlff '1VltJUu1 w1h~Yi 

f11u111ii11u'IItJw.J'1~' il ~ u W 1u '1 'lfff'll v ~ l'i1~1l1::mff111111111 fll'i'll tJWl'i 1'11il~ l.i' il uuW 1u '1 'lf ff 

1 ,/ '"1 • • 4 "'I '1 '9 ,I d J{ d '1" ~' flltJ Uu'i::l'Vlff UAu~~1JUfll'i'lltJWA1'11il~l,jrn~ul"f'iU 'lfft 1Uu'i::l'Vlff!J!J1fl'llU ~:;mu \il~lfl 111 

• ?< 4 1 "' d d • 4 v , I; 4; • "' 4 9 v 9 v 4 1 " 
11u::iuu~rn~ u1rn~'VllfltJ1f1UftUfl11Ju 1flflU'i 1flflAN']'l1'iil1,jrnu 1'W\ill'Wfll'i mu>ms umu 

• d 
0 "'I '1 ' " 1" .! ' 9 4 "'I '1 '9 ,I '1 Al~'] f1Ul'i::U1Jlll"f'iU 'lfftl'lll!Jl 'lf '1Mfll\il11 !'WilUlflA~rn~Ul"f'iU 'lfft !'Wu'i::l'Vlff VltJ~:: 

.,,, ',I '1"" '1'" 
ftl!Jl'ifJ'lllJ11JA11'111l];A<ll\ill'll~u'i::l'Vlfi \il~lU 1U !JUillJ 

2.1.2 fl1UJ'll'l-l1U'U8~1,j':ifl'illlvl'J'll1'11~ 

"UW'iU '1 'lfff" (Franchise) ii1111f1Y1'1i'!Jlulf1fllmNf ~lfiftJl "Affranchire" VlU 11 

lllWWso~9i{ AHnufi1iuml!V~flt)ll fill to free Al!JU1::1fifflftA1 flls1~fi1i1"11Wsui'lfif" . ' 
fl f W 'i f1U 'i lfl{J 1 u V~ flt) 1J ftiJ tlf1'11~ 1 \iltl11 IJltJa~ fll'i l ~ff'Vl iJVl lffl!Yi YI 'i:; 'i l'lflYI 'i:; 'i l'lf'Vl l'Wll rl 

.! • '1 "d o o • ,.I '1 ' 9" • 9 "4 4 • , I • • 9 
'illl{J'i 'lf~Ail!Jl \il!Jfll'i'Wlfl111 "Ul"f'iU 'lfft" !J1 !'lfUflfll'i !'11ftVlliftlJUVllU'llll~'iJlllf1Wf1'lfU !U 

n1 sl11 i) ~ fll'i il rJ1~ 1ml rJ1~11 d ~ 1\iitlljflfl11 Ju #I il~ ~ l IJrl ll'lilU ll Vl u 'I ttu n f Jl l~ 81111 mu~ IJU nu 

N111ls:: ttJ'lftl~ '1.1'u1nil~fll>Ju ul'i1 uiJ ~~'!'Ju uvl1u '1'lfffl,)n1 ~1ufl11JJ111J11J'llil~f11>1 tt'irvi ilun 

~f u u w 1u '1 'lf if l11 fll > ~ m w wnu fl m 1 ou1n1sflw1#111 a mnru '111111:; 11i fll'i~ ~1 tt'u w' u L 'lf ff 
fi rn u Iii 1Iii11ii an ll ru :;rn YI 1:: !IA nl'i N '1iJu1 n mn111ilul.isilu..t1 '1 iJ A'i ~~ii mitl flllU rn u 11:; 

IA~ tJ!J fl'Jl!JYI f il!J 'II il~ ~f Ull W 'i 'W l 'lf ff fi ll'Wl~!J \ii 11iJUflufll'i1'WlflllloU11111 W 'i U l 'lfff 6 

ms ll Iii~' il u 1 u t iJ u u u u W s u L 'lfff u::#I M ii nu 1~u ri 1 ll 'i'i rn iJ tJ!J l'i N 'l nu~~ 

#I il ~ f11rn1 M'l'J u 9i ~I~ 'W ll 'i'i lJ \ii 11rl ill~ u l,j' il" ~#{ Mii il ~ f1' '!J ~I~ ()1 '11 il ~ nrn~u 'l VI ll ~ 'l !J1 

d V 1 '1 c/d "'1 .ct .<::!. I o f I .<::!. .,;,, 'J./ 
lf11J1'\Jil~ 'W'i::UlJ!IW'i'W 'lfftnu::lJ'lflll'itlfll'l!Yll:: l'lfU fl111 fllll'i'ilJl'WtllJl'i!JA'W Initial 

' , ' 
.<::!. .<::!. f I """ "> :ii .:!:I. ~ I Gj '3J I "" '3J A.I 

Franchise Fee 1Jl~Vll'itlf111fllftVllill'ifll'lll 11'ill Entrance Fee 11J'Wfll 1'lfullJl'i!JAU'llll~'i:;U1JUl"f 

1u '1 'lfrl'~ ~i'uuvlnJ '1 'lfrl' ~::#Ill~ ~w 1 tt'un~1 tt' u ws u '1 'lfrl' 1~uri iirviil1 u fllnh:: nvull> nu 11 l'll • • • 
1 'J./ "" 9J .:!:I. "" .:!:I. .J '3J .,! G) 31 .,,; 0 ~ 'J./1 ,, ,.1 

'lfl'l'ilft'Wfll 11'iilU'ifll'i 't!HJ lfl'iM11lJ11Jfll'ifl111U~ flltl 1A'i::1J::l1111Vlf1111'W\il 1\illJN 1111l"f'iU • 
' . 

l 'lf ff ri1'W1 my":; mu ilU j fll 'i ,j 1~'] IW m ~'W fll 'i A llUll Vl'W nu' ltJ ~ ltJUI ~ 'W fll 'i t'h u 1IJfl1111ir:;\ii1 f1 

l'ivn11l111,j1ilu nJJa~fll>vurnuj fll>l'i1~'1 ~Vl1~~1tt'uvlsu '1'lfrllllil 1 tt'un ~f uuvlsu L 'liff ~ ~~ 
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11'1wft1t<M'~w1w1:;uu11vhw1'lfif!inmh1Mlv 11w11tn11'1 I ftu1rn1iltJlJnnlll'lnn 111v1'11Jn-i1 

ftnvvlli ( Royalty Fee ) '1l111'1wft1i!'Vlilvlv1'101uw1w1iii~~fu11vhw"hrr""liii'il1nfl11'111ilw 
1i:; il 'il~ 1iiifuff'Vlil1rriivwm'.i 111'1 wmiili:; il 'il 111 v ftlffm.Jlnrr llJff :i~'Vl mm~ 11'1wfflJ1.JlnA v 1 • • • 

'li1m 11 ii v ff UUff '4 w1~ B'W 11 iJ ~rum ii' wm1 11w :1w111'1111Vft11i:;rn1 il tJlJ fl1:i lll'I fll:i 11'1wft11 <M'~ w 

1'111ilwil'il nnii' lfltJV n9! ~f u11vhw 1 'lfff'il:;~w1'11'11ri~hfovhw1 'lfff11'lw:11m$ivw ll'ltJfll'lr'i1w1ru 
V SI SI 1 

'ill n ff 1'1ff1'W '1101!JV1'1'1111J\'('Vl il1 w llvl ll :;1 $1 B 'W '111ilft11<M'~11Jff 1'W il B 1'il'il:;\Jnn111'Wl'lt11' fi 1Vi111 v NU 
d~ • .. "' i w •q • ~ ' d • q • Q 

111.l:;n 11'111:iB6l'il'il:;!UW'Vl1ffV111UU:i1lJn'W~1m1vhw l'lffftll'illlllfl!V<W'W'111Jfll'j t11U:ifll:i . . 
vlN'] 1'liw lll'l:i11Jnn l'JJ'hlW111ll:;ffUUff'4'Wfll:i'll11J 1tt'~Bl;Jll tmhiitJ1nu'llwl'l6'Wvll1'] Bth1 

~ QJ ""Ql"'''d ,::, 
fflJllfflJ v !Ill:; fll:iWl'll'W lNlll'lflW'l'1BtJ11\lHll'W V1 'l'Mfil Royalty !!ll:;ftlfll:il'lllll'l l 'Wlj:; fl'illlvl l):; 

v • v v 

iJ :;:;1n'Vl irn'il:;iln111J11l'lnv111nw 1 iJ fl111'1'11:;\0luVimm:;fflJ'llMft 1 Royalty il 'il:;~w v~nun 111J 

sJsJ "" QI & QJ 'Ji, !J) 

l 'lllJ 'll'W 'II V1 fll:i u:; fll:i !Ill :;rrwu ff'4 'W :i11JtM fll:i Wl'll 'Wll'\11'] '!Mfi 1 Royalty 'i):;I') Mfi mu fi '! lJ 
t 'JI I I ,J' ,d. -"" 'JI o II) 'J) S) \I) o'd. -=> I .<:! QI t 

fil t 'lf'il wm mwrn:;1wrnl'llJl'l 1tJ N<i fl1 1:; 'II 01~1 mi vJ :;w t 'lfff tJ1flnu:;mrn11'] lJlJl fl vm lfi 1 
• • 

Royalty 'il:;V1!);1~'W l'Wlj:ifl'ilB1111:il!ll:;f1wll1illiflv111'] Vl'l:il % 'll!Mftl Royalty U'WtJ61'1'1111J 

irfl'il:;ilft11.l1:;mru 4-6 % 'llru:;~lj:ifl'ilV:i:;m'Vlm:iu~m:;irflBQ~ 8- 10 % ft1t<M'~w~NAwi'lw 

~ 1~111'1 flvll1flU fll:i'l'i llj:i fl'ili11iJ 11'1w ftl t <M'~llJ~ 'iJ:;'Ji1tJll'1fi 11lJl~tJ1'11Mf1l:i ft'1Jm ll 1l'W1j :i fl 'il 

1rn :;'J/1v 111'1!1' 111ri1mJ11vw<Ifl1iii:;1m~1~ u fl 11iJfl91 m ii vu nu m:; ~ w ft 19111~lJ'VI11lj:;il'il11 vJ:; u 
If! cl".<:! 1 ' 'J) Ji c:i j).<:i QJ .,. d QJ !VG) 'J) l.rj .,. di sJ .! 
l'lffftlfl l'lf'W f1l:iM'l'J'Wl'lfllll'l1:il'W !WV t111Jiillln'hlWl11lJB'WflU~ 1m1vJ:;w l'lfff 9111'1'W'l'J'W'W'il:; 

1ill'l~W 1w1:;tJ:;u:; fl'llV1f1l:il'lflM t 'il~'il:;'l'i1uvJ1w 1'lfif .J1Jw ?if uu vJ:;w 1'lfif ~111'lwAv1il11w'Vlw~ • • . . .. 
1-W v1w vtl111fuftltoM~llJ~1111W'1i:i1w il wf v lJ'111 AB1ll u1rr:;:;11W'l'J'Wff 1w11w1111'1-W tJ1wv nu . . . 
m11'111ilw11w lj:i n'ilmlJil fl9i t'liw fti 1 <M'~ w'l111il 11w$1vww um1w m:; ff' 1'11vi!wll111ll:;u~ m:; 

11'lwAw 
1 

·~d q• •• ~' 'w "'.;.;.~· 
BtJN t:ifll'lllJfll:i 111fi11lJ11lJltJ'llB1fi111 "uvJ:;w l'lfff" VIJ11'lfl'll'il'WIU'Wff1'Vl'l'll ll'I 

SI ,_, ' ' 

tJlfl '111il IU V1 'illflrllll "uvJ:;w, 'lfff" vii <M'nWBQVVNllW 'i11llltJ'l'll1lj:i fl'ilfll:iftl 1 wi1 'il~U 'W 11'1 w 

<I fl'hl (lj:; 'II B1fi1llJ ff lJ~ 'W b 'VI NW 1W 'lf V~'liu o/f v 'W II ll :;11lllfl\1ll11J ," 1 iiim BU fi lllJ 111B11'1'1, iii 1111'1 w • 
w ,I l ,I ,!, ~ i w 4 ' v ,,J w 

ffl\!l\!11J :;:;1n'l'I '11J1:;1n'l'I 11w1 t l'lmilw1:; 'l'l1tJ1lJff 1Wv1:;flt1U'llB1'11!ll'lnMtfltJ1 nu iiluuu nn . . . 
1'111ilw il 'il fln 11 ll :;iii v1 nu ~!ll;J llViii'l w n11lJ <lu'l'l 11nl:iII1 1'11i!w <I fl'hl ru :;'IJM ~v l'I n ll 11 w 

ff !\!I\! lll vJ:; u 1'lfff11 ll:; i iJ u u u n n 1'111 ilw il 'il m:; 'llt11u 111ll:;1!:; i1 'ilV!llJltl'I nv! 11 nu v !l n l iJ 

7 ,,,,.,. QI"" Yowl-=> QI,,,.,!,,,. 
m :;'l'l:i11WlW 'lf tJ, n:ilJWl'll'W llj 'Jn'il fll:ifil, ffl'W fl ff 1lff:ilJllll:;WWJ'W llj:; n'il, I :i!Mll'llJ, 

11W'118-19. 
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rlrn f rnJ; ::a 'VI tr"l 'VI v11iJ' 'il::;m vii ii l~'l'i lfl'lfltl'l l1'VI f Yi viru'VI 1~11tyty111 a::; m; fl 1 

1::;w:i1~1h::;mtl' '1.1111' fi'lllJl1lJW'll il~ll vJ1u L 'll!!"l 1'11 "11vJ1u t 'llff" d'l u nn il~ tyl\iJ 111'1 ~ff'VI i 
'J) d 'J) ...... 'J) d 'J) 9 'J) ,,.;. "" 'J) ...... "" 9 'J) 

'ill nm l 'llil ~ 1m il ~ 11lJ ia 111rn111 > il ! 'ill '11 il ~ 'llil'VI N mm 1 t 11 ~illl 'II w-.rw m 111 il'll > m> mv t Ill 
' ' . 

l fl 1il~11lJl(Jflllflrn1 il 'llil 'VI l~ fll 1 ;'{ lU lJ II ,j fl 1llJ 11 lJl (J'IJ il ~II vJ l w L 'llff \iJ llJ ii 1~Vi1flil1~~flci11 
• 

' "' ' d _, d 9 d ' ~ .., 9. 
'Ill 'il::;! 'lJ lJ fl 1llJ 11lJ ltJil VH U fl'lJlJ 'llil'lJ !'11\iJl ll 'l'i l::;u;::; l\illl t lJ fl\ill'VI lW W!'l'i 11::; 11lJ 1tJf:l~fl111l ~ t\jl\iJ t 11 

' ' . 
1 ~ff'VI i1mfl1M11mv'Vl1~m1fl1 111mfl1V~l1lJW'lJ1 m11vi1tlu 11.it\iltJUn~m\'111vJ ;wt 'llff Vil!J 

.., 9 >9 .Q Q9 ~ 'Q "1 _, ,,\ • ' ,,\ • 
11lJWfl111Jf:l~nll1l~tyl\iJ t'll t'llff'Vln tll'Vl1'1'itJffll'Vll~utytylu>::;m'YleW')\il1tJ !'llW 'llil'Vll~fll>fll 

ir'Vliulll> M11li'i'llil'Vlf 1~uA'w' 

ilVl~ '11~\iJ1m1iJ' 'il::; 'himm;n~'il::; 1 ttmw11mtJ'llil~11vJ1u t 'lltr1'1iltiHi'\il1'ilu 11.i 

• 
'l'i1ltr1i.Jil n11ru::;rl1ilw'll1l~11vJ1w t'lltr1'1 3 il n11ru::;~~il 

' u 

l. 1~ mrtytyl~il~ tyl\iJ 1 tt~f rn1vJ ;wt 'llrl'111ilu ~> ilwnv 'lA'~e'Vll~ fll > fl1 M 11l 

d <j}IQ.l'J)1'J)vJ!"' {) !fl1il~l11JlV'VIHfll1flll1lJfllJ~ 'Ill! 1W 'll!! ;~ j 112 2. ('1,, · t 
"' ~ .,; •9 • __ , ~ '0 0 Q Q -~ _.. ~ ' 

2. !Ullfft1Jtyl'VI~ t\1Ul"l1ll t'llff'Yllfll1fl11JfjlJfll1\illlllW~rn'il'llil~~;'lJl!l"l1lJ t'll!! 

il ti1~ 1nli''li\il1rn::; .i e 1 rl il ~ \iJ'1 il\il ill vii'w w i 
' u u 

l) 11vhu1'lltftrur'l1w:i::~6'11Hfll'Jfl1 (Product and Trade name Franchising) 

II vJ l ll L 'llff U l::; !!1'Yltl! ~ w m til ~ m tt II vJ 1 ll L 'llff 'il n1 l 'll'I! l~ 11owilufli1 ttll ri f'if 'lJ II vJ l w L 'llff • • • 
lJ il fl 'il 1 flU lJ u~ 'l tt fl 1llJ'lf1 vm i1ilNf'llIIvJ1llL'llff°lll,)1wfllj'lJ5'llll;)\iifll1 11'1::;fll1Nnil1J rn • 
1 u 'II ru::; ~ f'if u u vJ ;wt 'llffU'll V l~ 1Vl Mil tiN1~v1fiil n ll '11 wilw f11 11vJ ;u "l 'llrl°>u 11 'll'll if U>::; !!u • • . ,. . 
fl 1 llJ llll ~ 'il il Vl~lJ 1 fl 'l w ~ l il 'ill (l (JlJ., 11 ll::; ~ l il 'ilff (ll il 1J 5fll1 u llJ w 'JM II vJ l w L 'lf ff U l::; 111 'VI il 

' "' _, ' ~·d .. __ , ~ ' ' • Q •• _,d 9 Q 

'1'llJl'J(llllJ~!UWu>::;1n'YIVilV'1 t\ililfl flil lll"llW t'lfff>::;1111~~Nl1\iJll'1::;~mui1fl 'l'i'lJ tll~lfl'il 
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,/ .::!. q : <i.r \l'j ,/ I j} q .., 'j}'JJ I Cj Q 

HW'Wl'!Ull:: ff!ll'W1Jrn1>mlJ'W !Ill:: uvhu 1'llff>::1111r;iN11l'ln1Jr;Jfl1ff~ 'VllJ 1'Wlj10~'llwt11u11:: 

lj>fl~'UlO'IJtWih 

2) uvl'l'll1lHil'lllllJ1Jlf'flll (Business Format Franchising) uvl1u l'llff 

,f"' d >'9 ,, " '" >'9 ,,Q Q 'vw _.. " '9 'llnafl'l'l Business Format Franchising 'W11J'Wfl11'1'lr;j 11111vl1u l'llff 11'11'ttff'l'l1illnr;j>1JUTI1'W l'llff l'W 
I ,, !ii I 

m>Yi ~:: 1i;i'1ufiuuu1J 1um1'111il'Wlj1 il~'l'J n,Ju miu .r~ulli 011Nill'l1u~u1i~m1~iml10 Ll'IOYJ 

>'9 "-.I lq ' d "11 9 >' >' ' "" >' ' '>'w _.I r;J ! 'ttn1 'W I 'llff~::lJfl11 HO!llJ rn Ull ~ t'ttl'l11lJ t l'l ll 81'1 ~'W fi11lJ 'lf 10!11 ll !ll'll'W I'll ~'1 u Or;j11JU TI >'W 

" ' • vw _.. " ' ,, ' • d _.. " ' .. • • 9 ' .. .. !'llll' ff1'WN11JUTI1'W l'llff~~l'IM~10fi11i11lJl'WOlJl!TI1'W l'llff 111!lfi11'181JU'l'l'W!l01~ !l'l!lOl~'W~l'Vl!l • 
l'lv1Ju'l'lum11i;i' fou'l'lil uvlrn 1 'llu ~ ~ uvl1u 1'lluiuu1Jutl' i1om'i1n ulJ1n 1u1! > il ~v11111vl1ff~l'I 

uvn~1n~::utl~1h~mm1vJ1u l'llUvd1~n11~'1112 1h::m'l'l'll'1~.i'uui:\'1v~ 

iimrntl~1h::1n'l'luvl1u l'llff !im'liu 

(I) uvl>'Wl'lffffl11~1'1~111ii10 (Distributorships) 1~umru~~ittuvl1u 
l 'llff !l'W ru 11'11ii'r.H1Jll vi l'W 1 'lf U'IJ lOff 'W fl' 1ulliIll'VI1::; 'IJ !l ~ v\'1ttuvi1 'W l 'lfri' 'fl ~!l 'IJ 10ll'Wfl'1i 1lJ nu 

q f) <u <ti 

ilut'i'1'1Jv~~~u~~1 ttuvl1u l 'llffV't1tlJ11'1 ~~~f uu vl1u l 'l!Ul!n 1i;i'f uil'l'lil1 u m1'1J10ff u mulli1Vlo~ 

~1Ao11 uif u~11'1if u~11il~~n111ul'I 
(2) uvl>'Wl'lffflj1fl~U1J1J\jn l'li (Chain style business) 1~umru~~frn1vl 

" ,.;.,,,.. ,, -' Q 9vd ,, "9,, _J " '1 ,, _,QWQ 1u 1'llff'l'l 1l'lrnvnff1m111u;::nvuljrn~mo1l'l'lf!l'l'1Nfl11m'll!Mr;J mun1u 1'lfff l'IOl'IMuQ1J1'1 

QQ "9 ,, -·' " '9 ,, ' • w Q 

1'11lJlJ11'11j!l'Wllll~11lfl11 l'lll!ll'l~'Wfl111'111JfJlJ'IJ!l~r;J !11Un1'W !'llll' !'Wl'll'Wl'll~'l l'lf'W 11'1Q1'11J 
d.:: ,, 

ff!ll'W'l'll'l~11'W 

(3) uvl1'Wl'Jfri'm1Nill'I (Manufacturing or Processing plant) l~'Wmru~ 

~111'uvl1u hu1'11'-.hu'll1~ nv1J111v!);m i u 011 Nill'lnu il11 '11'uri~11J uvJ1u 1'lfrl'Yi1m1 Nill'liluil1 

o '""Slee.,,,,,,,""' ,,SI a' 
u-.i~~111u 10ff'Wfl1'W'W'l'l~ 1u1::1'11Jmff ~u11::;ti11.llln l'lllJlJ11'11l!l'W'IJV~r;J111 u vl1u l 'lfff ' 

_.I " "1 Yd "1'! v 4 Y 4 Y 1) llTI'l'll l'lfll'!'l'lff'l11i1'11Vl'Jll''lll'lllrn~mHml'll (Product and Trade name 
• 

Franchise or Product Distribuyion Franchise) 11'n£J1U::'IJ!J~!!vl1ut'l1U1h::lfl'l'lU ~lttuvl;u 

9 
Daniel V. Davidson and others, Business Law, Principles and cases (Boston: Kent 

Publishing Co, 1984), p.1018. 
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• • 
l 'llff~::ti'J u ~.J ltU u fl l'l Ni'i w i'lu fl 11 u '11 fl.Uu mrn 'U eM fll'l Ni'iw ~ u '1.l'ti'Ju i'lu fll.U u "!AYl 1011 "i ei 

twu~uviNi'i wuviri1uu;:: fl!lll'UeMi'l'Wfll~ 1.1 ii1u~1'll uvl;u t 'llffil 11-W l~i um;~ m ii 10i'lu fll 

1... _ j o ' d ·1 • -.I ~ 'o ". Vw _.I " <-'I ' = 
mu W'llt1tm::iuullllfll'l~111uww1m::llll'Ylf;! mtn'l'W t'llfffll11'WA n fj'lllttn'l'W t'llff~~Altu'W 

= 1 "' •• . = ~ w .. • = • ·1 • _.. " -~ ''jfl~ 'W J!l'W::tll'Wf;!Ulll'WllJ!lff'l:: tAIJ!llffutm !l~11lJ11Jfll'lfilUl1:; ff'Wfil'U!l ~ f;! mt l"l'l 'W t 'Jiff tAIJ 
• 

" '. w 1 = = • " '. w ~ .. _, = UJ wei nll m;:: u fll'l Nl1 w ff 'Wm UJ w ei~M'l1'W w~ t; Hl'Wll 'l !lff '1l'Wu;:; fl till fl l 'l Nl1wm;1:: 

·1 'P \I) o' ?I "'"' .<::>. z ,d OJ .<::>. .<::>. 'P .<::>. ')) dli) gJ 
f;! 11 U vJ 'l 'W t 'llff U :;m 'W fj'l ll NA 'lltlll 'YI~ ll lJA tfl IJ1 flll fll 'lNll W ff 'W fl lttl'I:; f.J !\lfllW 'U !l ~ff 'W tll'Yl t '1 

lJ 1 w 'j l! l 'W 'W fl fl~ 1flti'J'W~.J1 t iJ 'W fl l 'l N i'i w ff 'W fl 1ufl1 ~i tt u vJ 'j 'W l 'll ff !l l. '111 fl l 'l L 'JJ l-J !\11 

_ j w w ' i • o "' o o Vw -.I " 'i V = w u'l::'lllfflJW'Wli ttll:: llfl1llJ'll11Jtlll1 tllll~!JIJl~U flfj'lllU l"l'l'W t 'Jiff 'WAl'W fll'lll 'lll l'l ~Afll'l trn:: 

"'' . fll 'j Nfl till 'llJ '111J 

d " ' J'" Vw = <! dj tll'J'Y!Uvl'l'W t'llff'l::llll'W t'1'llJfl11lJ'WtJlJ t'W!l~lJl~lfl tll'Wfll'l'UtJllJ 

• 
'!iti~'YI Ni 'W fll'l fl'j:;. ltJff 'W fll~ fln~ ii~'li11Jl1'1~1IU 'l::lJ 1()1 fll'j l1~'11'W1 u fll'j .J ltU 'W ~ l'WU ll::'UtJllJ 

fiufll'lAN'l 'Uti~lJ '.ilJ'Y! 

' • d __ , " ' d.. _ .. 
ff1'W'U!ltfflJ'UMUn'l'W t'llff'l::Ull Product and Brand Franchising flfl!JUn 

1u '1 'llff'u;::uuif '1lltu u flnfff l~A11lJ f A11lJ t '1l11 • i u fl11 li'A m; '1 fiu l'l~Ju tt 1flil m; i i1 il'Ylli 

nwi'Ju ~ l'W 1'WlJl fl ri1 'Will aj •::Wll Uty ll lfll 'l fl 1llf.JlJf.J()j fllW i 'Wt 9l ~ fll 'l u 'Ii~'!) wrl ll tN9lty tlll 

~u 'Ii~ i u Wll 1'1 ~ii ~:J flt i'Ju fl l1 ~'YI ilt~tJ1 nu uvi 'U l Afl 1llJfA11lJ t '11' 1 i u i u fll 'l '111~'lfiuf.Jrn111w~ 

fl1llf.JlJlli'1.l 

OJ OJ o' I '))q')) \I)</,.,., S)cv \I) o' .!dl ?I 
fl 1llJfflJW 'W li 'l::tt11~ N t l!U vJ 'l 'W t 'llff flll N'llltt vJ 'l'W t 'llffU 'l ::Ul'Yl'W U~tll'W • • 

fnllJff lJ'IZ u { ~ tnAef u •lfl m;o\f v'UltJff 'Wfl 1 l 'WU 'l ::t'Ylff l 'YI u ''l fi u~ i fii uu lllltt vl1u l 'llff 1.h::m'Yl ll 
• 

t'!iu 1::llllflnli'A~111ii1uil15AlllJ LAl11 lmi1 l'll-i'1JJ'll1t1rnuuvi'vi1~'1 ti'lu.i'u • 

'1.11 M'il'Ylliuri ~7llu vJ., u '1 'llifi u fln~•:: 1.1'7llf iuulllli u m;'11ti!u ~., fi•'l1 fl~u wvu ~~uvim; 
= "-' ., ' • ~ d ., ._.. " ' d ""' i. • NllW tuU'Wll~fllHlll'WllJ tAIJ'Ylfj lll"l'l'W t'llff•::lJfll'lNflllll'llJ ttll:; llfl1llJi Wllll'1U'Wfl1llJ 

'Ji1m ll ~ v.1'1uvi N'l u ri~1'llu vJ 'l'W l 'llff 1A u~ 1 '1 u trl v fl~11ii~u vl; u l 'llff~~:J flU::ttlJ wii~ uvl;u 

' . l 'llffU 'j:; Ul'YIU 

• • 
~uJl1u .J'~viv '1uil 
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(I) 11'! m11 rn fflJ~ u ti' 'Vil~ ff'tyqp~zjff'tytyl flw11d ~ fiv ~i'lfo vJ 1 u t 'lfff 

V'ljty1'1itt (license) zjff'tyty1vnflw11d~ fiv ~fuuvlnit'lfff 1'1111'.Ju~1n•mvi~~V'YlNfl11ri'1 
.. • ·1 • _J ~ ; ~ ·1 • ~ ; !flSV~l1lJ1Vf111fll "Ill"! 'IJV~f;! 11UTI1'W !'lfrl u11::;mlJiuuUU'YlN~1fl•'IJV~f;! 11uvlni l'lfff 

(2J ~1 tt' u vJ ni "l 'lf nihilu, •fl1u fllJ i u u u u ~ 1 i1.~~fuuvJ1 u "l 'lf if 
0 ~ '11!'U'Uf111 

(3) ~1tt'uvJ1u t 'lftii tt'm1lJ'li1vmiiv~f uuvJ1u t'lfifi um11'111ilu~1 n• 
·~ -·' ~ ; "' • ~ ~ ' •9 • -·' "" ; (4) f;!1UUTI1'W !'lfrl!U'U!•l'IJ1M~1fl•Vm::awnm~mfl•lfll'j !l1UTI1'W'lf l'lfff 

(5) ~fuuvl1ut'lfff~V~~wfiunmilvm1vl1u"l'lfff (Franchise Fee) 111'v 

fi1'1vrn1'Yl uvth~ 1'1vtl1~11d ~uri~i tt'uvJ 1u t'lfif 11'! u nn'1vrn1'Ylurl111f u m1 "l~ f u ff'Yln uvJ 1u t 'lfff . ' 

1uu1 ::;m ff t 'Yl v•::;vrn u vhu l 'lfff U 1 ::;ul'Yl UlJ 1flTI!j'11'1iu1~ V1nu1 u 

l'i1~u1::;!'Ylff l'1vmvn::;1u~1n~v11111u11::;1fl~V~~lJ i'liu The Pizza Company, Chester's Grill, 
' ' . 

'lfwi'lu::;11ii1fiv1 11'lu ~'W ~ 1 i1 •~ l'W u~ m nrn mn~ 1u m1ftn'hl i i'liu 1 Ht~ vu n 1'11'lf lfJlJ v~ , 

l 1~!~V'UffV'U'1'U'1~lJ,ljl 11'J'W~'W 

111\>J~lll~UvJ 1'U l'lfffU1::;11rnci'"l~f Ufl1llJUVlJlJlfl~!j'1 id v ~. 1 fliillfl'IJ\\!::; 
• .ii j) ~ 

Yi1vvll1u 1vl'ivfl11lJ~ v~m 1'1Jv~zj!Y'tyty1'11~r1v~f11v mh1fiv i u ~iu~1 tt'u vJ1 u t 'lfff U'W uvJ1u 
• t 'lf if 11'! u m1'IJvw'liM'YI1~ i u fl11 m::; • i viru ri'1v fl'll~ i'f ~'li1v !l '1~u u 1::;lJ1w fl 1111~'YIuiufl11 

' 
1'111 ilu~1mm::;'llvwn • m1 l'i1~'1 d1u iu ~ l'W'IJV~ ~frnrvl 1u t 'lfff~ ~::; "l~f uu1::; tv'lfU ~ lfl m1~ 

\!) ,/ .J ~ ~d -=> "" I Cj ... .d w -:!I d ~ ,,,g <V 

I 'lfff) 'lf ~!U 'Wl'-l'YIU 1::; fl VU n 1fl~vff1::;lJ1 fl v 'U I 'Un 1fl~u1 ::;urn !'1V1fl'U111vu1::; !fl'Yl 'YI fl !l lVfl M flU 
• 0 0 

~1 n•'IJM~i ttuvJ1 'W l 'lfff !U~V'W iumJU m1\>l11ilu~ 1fl~'IJV~'1'W i tt1'1i'1mvtji 'W 1::;uuuvJ1 'W l 'lfff 
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. . . 
1ui1 tH 'II ti~ fll'lfl l'lfl lli 'l 'l lJ! iJ tllJ!!'l'h 'W i 'lfffU'W ! {fo ~ u 1flfi1 llJ fflJYi' 'W £ 'l:: M 1 N 

v • Y1 Y • .I ~ 'w Yw • .I ~ '·I "' ,;, w w ' y , w y , 
f;! lll!TI'l u i 'lfll'flU f;!JU!!TI'l'W i'lfll'u'l::!fl'l'l'W!U'Wfi11lJll'lJ'W'W litll'Wl::fil'Wfll'll'l'111'l!'l'll'W'W mn1u:: 
y w y1 y • .I ~ ' d ,;, w ~I .l y , • .I ~ ' • I 

l'l tl~fll'lll''WUll'lj 'Wulflf;j l1 !! TI'l'W ! 'lfll' fllU'Wfll'lll''W Ull'lj 'Wtm::wfltJU'llJ'l'l 'W tltlf111!!TI'l'W ! 'lfll'l 1J !! u u 
• • 

mH'htiJu ~.,flu rvn1::~f u!!vl 'l'W i 'lfffiiU'l::ll'u m'lw1 u flU~11iJu~., fluu 'W'l vtjm\' 1 .J'~U'u!! vi 
a' .f .::1.1 .:::!. O V I llj a' O.::. .::. 

'l'W i'lfll'U'l::!ll'l'l'W U::lJfilli J'ilJ!'WtllJUl'W1'W'Wtltlf111 !!vl'l'W ! 'lfll'lU!!UU fll'll'll!'W 'W~ mu 
• • 

~.,fl uii 1 '*i uHuuuvl'l u i 'lfff U'l::ul'l'lil ri 1u 1 my u::'Wu 1 u ~.,flu <1ff' ~ mj lJ'l'l f "Wu 

~ ~ 1 flu fl n tu~ vu i u !! u u fl n ~ 11 iJ u ~ 'l flu 'II v ~ u lVl! u 1<1ff'~l!1 j lJ 'l'I f -w u'ii ff.,:: 1'Ii'llJ1vtj1 u 
• 

tfi1t1•1hu!!vl'lui'lfff 'Wtlflulflil ir~"Wu1u~'lflUtll;"W1ttujm'l t'liu tH!!'llJ 'liN'li<1lJU'1u 1~ 
v 

"Wviu 111 1111 '1'1t1aN'llt1~!!vl'lu i 'lfffU'l::ul'l'lil1 uu'l::t'l'lfli 'l'lu i.l'Hri b ~u rn'.)ill'lli 1il tflu.l'u 

v v •.• ~' 2.1.4 tlillltll::'U!Htl'tytyllln'llJ !'lltl' 

w • .I ~ ',;, "' '·I o .! . .I l ' , i ll'ty ty 1 !! TI 'l U ! 'lfll'!U 'WI 'W ti~ ti~ fi 1J 'l:; fl tlU lf 1\J ll'W ~'lit!~ 'l:: UU!! TI 'l 'W 'Jill' !'1'11 'W 'W 

ii.ii 'li'1'1~., fl u!!vl 'l'W i 'lfif Hvillmflu<1~fiu 'l:: flt1url1nty~~v~ii1ll'JJmrlvii fll'l 1'!!'1Yi 1Hvl., u '1 'lfif il1 

ff'tyty 111 vi 'l u i 'lf if u:: tfl u 'Ii' tll'l flM~ n1M u l'lft'l'I ii l!U 1~ l'l ll tll'l uum llJ fflJ Yr u £vi 1 ~ '1 'll v ~ ~ ff'ty tyl 
• • 

1 u ri1u i u !! u u 'II v~ ff'tyty 1!! vi 'l u i 'lfff U u ti'! <1~ u 1 fl iJ u ~il u u 'l:: t'l'I fli '1'1 uiJ~ ill ii . . . 
flQlllJivii 1.;;i:r~nunuflufl1rnvl'lu i 'lfifll'lum"W1:: .J'~uu 1 u1~v~Huu'llt11ff'tyty1Hvl 'l'W i 'lfif~~ ill 

iifln n1Mu l'l nu i 111~Mvh1flu11wilfl11w vflll'lM1v ill uvi'l'l1~ui]ilAnu::Yi1nu i 11flu mu 

il flllW t1 flll'l lllllJ!'W'll::ll' flllll!::'llt1~fluflfll'lt1vl'lu i 'lfff u::iiil flllru::~'llucM'vumi::ii 'liv11::1v t1l'llJ lfl 

l'l llJ~ mi 11lJ1!! ii' 111 iJ u ~ iJ 'Wu 'j:; ! 'YI fli 'l'I viJ~ ii.iii flt) l!lJ w~1 ojjiJ ~ fiu nu flu fll 'j !! vi 
~-, wiq_,\~~y.j ww' ow "1Y"'~ 

'l'W !'lfll' !1'lt1m'W1:: l'l~'W'W !'W!'ltl~ll''l'lli l!'Wl'l'I t!ll::fi11lJll'lJ'W\Jli'Ut1~1:Jll'tytylu~l'lM!U'W !Ul'lllJ 

flQttlJ1t1~1~u1'!!'<1~ t'liu u'l::lJ111ngMlJ1t11rvl~-w1w'lfu iln11ru::iJAm'l;i ff'tyty1 flQlllJlt1 

w -~ ,., y y ~, y w ~ '"' "' y 'l'l'l'Wtlll''W'l'INutytyl flt)l!lJltlf)lJfiHHf;jU'l !ilfl flt)l!lJltJ'Utlll'tytyl !lJ!U'Wli'l'llJ !U'Wl'l'W . . 
ir n11ru::ii rl1fity'llv~ff'tyty1uvl'lu i'lfifu.,::nvu iu.1'1v 3 ilfl11ru::.l'~viv iuil 

' • !ii ' 

ii'!v ~ u 1m1vl'lu i 'lfif Yi u::ii m'l <1 lJt\111'11 tt1 ojjil'l'lii nuu ulI mfl'W!ivl, u i 'lfif ii ii 
• v • 

.Jim lYu~ uu i .1' f u fi 11lJ iJulJ v VN n11~'U11~mui\'1 '1' ~ uu fll'l ii ~1 tt u vi 'l u i 'lf if u:: Al'! ilu 1utlljty11'1 

1 tt ~5u '1.1'11iil'l'I ii1 u flu fll'l !! vi 'l'W '1 'lfff 'll tJ~l'l'W l! ~ v hitl 'Wlflu ii~~ ~1 tt !! vl'l u '1 'lfif ¢1v~~u1'lru1 
B u1~., v Ufl vu t 'W 'l 1::m nil1 ~f u !! vi 'l u i 'lf ll'1ll ii u 'l:; ff'l'I ii ill'W t w u~'W ll UlllJ fi ~ N 11viBfl11:11! lY um u 

"'! I II) a' l: ! 1 'J}""' Q, llj t/ 'J} Q I 'J} d 
'UMtfl'lll'UW!!vl'lu i 'lfll''l'l~'l::uu 'Wllflulfl'W'W fll'l l! ll''l'l li u vl'lu t 'lfll'u::l'lll~lJfll'l 01t1'l'llll'l'UBlJ ll'l'I 
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til 'W fl1111 ii1J'Vl1~ n n A'1u ri~f rnt vh 'W '1 'llff 'tt 1n~f 1JuvJ :rn '1 'llff"liiiifl11lJ ~ll ff <il oil 1! ll 1fllll,Jft ~ 
• • 

'l.1'f 1J '1u1%1 'W'VINYiil'llotJui\'1 dmui ~flft m ::'VltJ.-iu~hfovhu '1'lli5 .1'111mllJilfJm fflJUA'llll~ 
j}"' llJ o'-4 QI ?I .,;,, O QJ ..J O I ""' II) o'.:: o d .:!I. mrnt vJ 1 u 1 'll ff~~u rnuu ff~ l1'1fl W'VI ~:: m'tt u A 11n~m1uvJ1 u 1'llff'Wu;i::u1:: ff1J fl 1111mt1~'tt10 • • 

• 
fi111ri m fflJ uw'llll~ ~f 1J u vJ1u l 'llfftilu ff11:: !11fi!)Jtl'W •::ii m1.-i u~f 1JttvJ 1 u 

\lj <I .:!I. j/<v llJ <(llJ I .d "'> .d:.d :i/'t $/""' ""''t 3) I d 1'llff fllli;J11JttvJ1u t'llff tl.Jff1mrn'V1~:: 1vun~nn'VllJn11lllj!)J1<il1'tt t'llff'Vlli mun1Jflflftll'W tm:: 
• • 

'liJmm1a 111il'VliiuvJ1u '1 'lli5'li1~ttri1JflflftU'W uu n~1ntlumn~ftJuvJ1u '1 'llff <il1lJ ff!)J!)J1ttvl 1 u 
• 

'1 'llff VlllJ i!u l!Aft~l1uii'1iJAn'Vl!lA '1 U~'Vl11J1'VI 

. . . 
ff!\J!)J1.-i1~ <illl 1J tt'Vl'W 'ttlJwii ~ff !\J!)J1Vi.-i1~iJ111.-i 1 ~ii'tt ii Viv\'v~i11:: 111urinu 

nri11nviif'l l1uvJ1u '1 'lli5 v\'u~iim rnuw1<il 1111 %il'Vlii1 u'Vlf 'Vluilu'VI Nilww1'llo~Auuriiif f uu vJ 1 u <u q ., .. ., <\I 

'1 'llff v n~~v~v\'u ~ 1ttfl1111'li111mtluJl1u m11'i11uu ~ 1fi ~uri~1uuvJ 1u '1 'llff ihu 1u$11u ~1 tJuvJ 

1u'1'lli5~ii111! 1~.\'u~in:: ~ lft'VI ii <il ft !lA •u ~11i 11 mil11JJtw1 uri ~111uvJ1 u '1 'llff 

Series of rights, package rights) 

011 'l '111%il'VI iiuurnilu'JiA 'ttlJwii~m1~~ftJuvJ1u '1'lli5il 1101iuuuu nn 
• • 

Iii lt ii 'W fi ;in 11 Yiii ff 'VI iil1 ~ 'ttlJ A 'II!)~ ~1MUvJ1'W '1 'llfflJ1U~uw1tttil'Wu1J1J ll d 1 ~! ~ IJ1 rl'W '11'1' u ri ii m; (U:: 

'lleM01m1ffmu~ tfl~o~ifo~umru m1Am1.-i~ iiluv\'u il1m1%1um11'i11ilufi•m1'll!l~<il'W 

2.1.s ip f\;iuvhu t'ti .iilu n 1';fl1UfJlJ'JWftlrl'llM!fl~M'lt:IJ um 1-;.11 

ii mim:: 'II u~ ~ 1fi~uvJ1 u '1 'l!i5t il u m1 a !lAU uu ~ 1fi~'IIM~111uvJ1 u i 'lli5~ ii ~m ifo~ 
_, 0 " • .. ~ ·1 • _J ~ <d 0 1 • ~ _J Uft::lJ1::ff1Jfl1llJ 11'1!1 ~lJ1Uft1 'Hn11t1llAU1J1J~1 O~'Ull~i;j 'ttt!TI 1'W ! 'llff'Wtll~'Vll 'ttff!)J!)J1U-n1'W 

~ -~ ~ "' ~ 1 •9 -~ ~, .. • 1 'llff lJ ft ffhl m:: m u ff!\! !\! l!l lj !)! 1 <il 'tt 1 'll ff 'VI 1i mm u ~ 'tt m V'VI 1 ~ m 1 m 

ff!)J!)Jllllj!)Jl<il 1111 %il'Vlii1 um~M'ttlJ11J'Vll~m11'i'1 mJwii~ flo<ilnM~~ff!)J!\J1 NW 

m'.l ~ 111' fl11lJV'WIJ!llJttri ~ff !\J!\JlV niJwm'.l ~ 1 <Nm~ !l~'ttmt1m1A'1mlJ fl !l<il nMtrn:: ii uu '1'11~1 ::1J '11 
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111 v 'lli riv 'l ttt i111ii''l'liifl11ml'lu t ~ l'IJ u~ 1 lJtfl~ v ~ tt lJ ltlf111ft iu ri ~i'1rn~ ty l\ll t Vl v~ ullitl'l um 1 

iJ 8 ~nu ~i' uu~ ty l\ll \I lflfll1\1flmi11tt Tl 1'1 :ail11 ii''l'l il'l mfl ~8~ ttlJ wm1fti1
1 

rl'tyty 18~ ty 1 Ill 'l tt'l '11ii''l'l i!'l u tfl ~ v ~tt)J i t1'111~ fl i 1 ft ill i1 flll ru ~~ u Ill fllli i ~ • i flrl'tyty 1 
' ' v 

8~ ty l\ll l ttl .fifi'l'l iltl 1~tfl'11 fllJ mi 11fl 8 ff ty tyl8~ty l\ll l tt'l .fifi'l'lil'l mfl1il~ ttlJ W'l'l Nf111ft lU lJ 

.... 9) .ct """ d.ct q :Vq v li 
fi11JflJ.Jfllllfl1'VI 'IJ8~f111fl11JflJ.Jfllllfll'Vl'IJiJ~f(lJfil l1181J1 f111'11lJ f1118lJ Wl\ll ! l1 ! 'lHfn 8~ 11 lJ ltJ 

q q q q qu 

" fll1fil 

I I I t 
.:!i"}' l<>J 'J}.ct .aj 9/Cj I.ct 

t'lf8lJ ttl~8Qfl1J 11lJl'l'l'IJ8~tm8~l1J.JWfll1fil tlJfll11~1.j!!l1M'l'llJl (Source Function or Original 
I I 0 'J) 

Function) 'IJMtfl18~l1lJltlf111ft 1 !! 1l~l1U iii 'IJ8~!f11il~l1lJltlf111ftl 'l lJf111U~9ifJlllfl1'VI (Quality 

Ji 9) 1 <!;:I q9JqV d 9) t qjl 
Function) '1Jil~tmil~ttlJWfll1fil fl'111fl8 ttlflfll18~tylill m t'lftflrn~ttJ.JWfllrnlilQflltl tillfll1 

' ' ,, ' .:!,J.I .:!,J. 'J)Q 9).ctl.:::I IQ ""'9) 1""'9) 

fl 11J fllJ fl Ill fl l'VI tl iJ 11!fl1V~l1J.J1tlfl11fl1'111ttlJ1'11lJ~'JIU11 '1 ~'l'll.J l'IJ iJ ~ f(lJ fl 1 !W fl!W~ 11f(lJfl1 'IJ V ~ 
' ' 

9) di 9) I 0. 'J) 9J-li t .1 & d 9) QJ 

! \I l 'IJ 8~!fl1 V~ttJ.J ltlfll 1'11!!\ll fl\ll N \Jlflf(lJ fl l'IJ v~ r;JVlJ u '1 ~1J ~'JIM fJ lllfl l'Vl'l'l !'(VIII fl <IV~ fllJ 'IJ v~ 

ii'u ft 1~ 'l '111 fl~ v ~ ttm t1fl11ft1 t~ v1nu
12 

u lli'l u '111~ flll U nu tt 1fl'lliilflnfl1u flJ.J fl rum 'VI 'IJ v ~ 
' ' ' v ' .:!,J. 9) I 0 q VII) ' • .cl I .ct .... y .:!,J. I ""' 'J) 

!fl 1Ml1J.Jltlf111fl WVJ.J'l'll t 11 tJ.JftllJ11tl1J~'lf!!l1 M'l'llJl'IJV~f(lJfll l11V!WflUtl~1lftlJfil'IJV~ 

! ~ l'IJ v~ !fl ~v ~11lJltlf111 ft l!!\llflA N \11 flii'lJ ft l'IJ 8~ ~~lJ ;] lJ ·~ ri ~N<i 'l ,r ~1J nnfl!Oillfl 11J.J ff 1J f(lJ 

tt1uttMN'1llJfl\Ufll'Vl111uu11ri~~J.Jl'llil~ii'u ftl [,)' .Ji~ 1 ulli1~tl1~t'l'lt'ft'1 Uflfll18lJW1111 'l ttt.flfi'l'lil 
' ' u 

'l 
d g1.d_1 91 d 'JJ• 

lJ! fl 1 il ~tt lJ ltlfl 1rn1'11u1 lt'f\J lfl fll 1fl11J fJl.J fJ ru fll'YI 'IJV ~ t \I l'IJ v ~!fl 1v~11J.J Wf111fl111 "naked 

licence" ttjtl "bare licence" 
v ' 

.r~uu ~~t~lJ 1~11 fll1fl1UfJJ.JfJlllfl1'Vl'IJV~ii'uft1 tt ju u ::i m1i1il fln u~tyllll 'l tt'l.fl 
' v ' 

m 18 ~ ttJ.J w m1 ft iu u •~ il N<i Av fl 111J ftlJ \P Ill' 'IJ v ~ t fl1v~11mvm1ft1 fl ri 11fi v tt 1 fl 'lli il fl n 

91 :v d 'JI .... li 'JJl!j1'l3 
mu fJlJ fJ ru fll'VI irn 1 t lll'IJ u~ tm v~ 11mt1fll1 mill \I \1 fl!'VI fltl v um 1 v~ttlJ wm1 m t 11 

11 
William Cornish and David Llewelyn, Intellectual Property : Patents, Copyright.Trade 

Marks and Allied Rights, s'" ed. (London: sweet & Maxwell, 2003), p.651. 

12 o' """ " di .... 9) 
fJ'fltjflll 'lf1l11~1~t'f' !1il~!'1lJ, ttlJl 33. 

13 9).:::1 ' Ii) 9) """- ~ .ct y • q 'J) ~ 
lJl\ll11 72 111fl 3 NlJ!'t1lJ t'1!ftUl11illJltl'l1~!1JtllJill\11il~'IJ!l!!illfl\l!~fl11lJf111 tl1ft~ • 

~ d ~ 'l"'l",;, "~" ~"' " !'VlfltlVlJ fll1\1'1'11~!1JtllJ fftytylV~tyl\ll l1 'lHfi1il~l1lJltlf111f\l !'111lfl!!ft'1~ !'111 (2) !\Jl'IJM 
I 'J) I I 'J) 

tfljMttlJWf111ftlUlJ 'lliv11JmurilJ rirufl1'Vl'IJV~ii'ufi'1i1H
1

triju~ttlJ1t1flnfi'11Yu '!,)uti1~u'l1' 1J::i ~ 
' ' 
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w ' " ~ " "' i·' d w "1 " . .I i '"' mvrnn:tJW'Y!NfllHll AiHJA~'WfJllllll'Yl'll!.Mil'Wrrnu'W ul'lllJlJll'l'.iJll'Wll'ltJ1f1'W r;i 'l'IUYi'.i'W 'lfil~~ 

.d "" 'J) ..::..::1. • ,% d ?I "" 'J) .d .::t 1 "1 " 
lJ f11H1'1fl'W1li f11 '.ii'! N'] 'll'WlJlt'YI ll!U'W f11Hl11J fJlJ fJ tl!il l'VI 'll!M il'W fll'Yl :IJ f11'.i lll.j \jj 11'1 'l'I 'II 

d " d • " i "1 w .. I ~ '1 w w w 1 "j)w .. I 
lfl'.ill~'l'llJ11Jfll'.ifll 'll~fll'.ifll'l'l'Wl'l'lllll'lf1iM 1 'WilljjljjlUYi'.i'W !'lfil 'Wilf1lltl!~1J~fl1J 'l'lfj'.i1JUYi'.i'W 

i '" ,% ~ " d "' ~ .I ' "' ; ; d,; "1" . .I i ' "' 'llill'lll~'lfllil'Wfll lfl'.ill~lJV 1Jrn1; -qumru 'l'l'.i!ll'Ylfl 1'W 1i11Jll'W']~1nr;i 'l'IUYi'.i'W '111:1' 'l'l'.ill'l.Jflflil 

t'W~ ~11fovl '.i'W l 'llffOltt'WA i1' 'WVnmi'J v itl ~innn ili'iY'Ylii1 'WlAIJU 'Ii ~ffl\J'lJllll.J l\JlA 1 M'1~iY'Yl ii 
1 'W'Yl f VI Ulr'W 'YI NU'lJ\jjl,f 'W'l ~iJ'u-:h1n 'W 1ii fll'.i'l'I it~~ ~1 MU vl '.i'W i 'llffll' n 1 ~v-1~111n'W itl t~ll fll'.i 

'J) Q.11.dl'J)Q.J CV o 'J) .... 

fl11JfJlJfJWill'YI 'lllll'lf1M'1~ f1i111! Wf111 "'llllil'lJljjlfjf1:1J'1" (Tying clause) fll'.i fll'l'l'W l'l'llllilljjljjl 

w o 9 ""9" .. I l ' 1"" w w • 1 d w w r;jf1lJ'1 (Tying clause) ~~'Yll l'l'lr;j l'l'll!Yi'.i'W 'llililllJlHI 'lf'llllilljjljj1'1~f1l111 'Wfll'.i'Yl~~1J~fl1J'llltl 

vh~ lr'Wfi' 1 1J ~ f1 n tt 1' lll'Ylfl l 'W 1i1 Ull tlN t'W 'llll~l'l'W'Yh~ i 1l nu nn lll.j ljjll'llr'Ylii1 'W'Yl f 'YI Ulr'W'VI 1 ~ 
'1 d • w ' "9 " •. I i ' ' ' 9 "" w •• I i '" u ljj\jjl'll ll~l'l 'W 'lf ~ fll'.im~ 'Ylll'I ~ f1l111'11ll~fj 1 'I'll!" '.i 'W 'lliltllllJ ii~ Nl'I 1 '1'1 r;j'.i1J U" '.i'W 'llill'lll~U 1J f1 

. ,, ' ' ' 

f u ms~ i 'Wms Vi ~~v\'v~il'Wt1VlJ9iv1'A!J ~u tfl1M11fl tt 1v-qtl m cl' .11~'] Vi \l n'l'l1~m i 'W; 1mVi ii;~ 
• 

Vi 1'lM'1ilAms~1 'W msN~A ll'W ~~ii ~Nil m~'Vlu.ivs 1miY'Wri'1 Uil~'W vn~1ntl''Wtfoil ~ Nl'I ns~'Vlu.iv 

I < :I/ I 

""' "" <::!. 'J) .d t:!i 'J) Ci I ..::\ I .d 

ll'l:IJ U 'W 1fll'l'Yll~'VI q '.ti !J'l'l'W l'VI 'llll ~ l m ll~ 'l'llJl ti fll'.i fl1 fl ll f11'.i1J ~ 'llll'l'I M 'VllJl'll ll ~ 

~ " 1 ""'" 1" "' " .. 9 
j)d 1 "1" il'Wfll (source theory) f11StllllJ 'l'lr;jll'W 'lflfl'.ill~'l'llJltlfll'.ifll'l'l'.illtllllJ l'l'llJf11Sll'41\J11'1 'l'I 'II 

. ,, ' ' 

lfl 1° V~'l'llJ11Jf11'.ifi' 1 ifi'u 'W ~1J 11ilfltllllJ \] f1'1'1l1llf1l11~ln1J101JU 'l'I ci ~VilJl'll M lr'Wfi' 1Ul1~/;) e111n'W 

'J) ""i <v "" 1 .I "" 'J) d1 'J) d 'J) 'J) d ~ 
f11Sl11~1:1'1li1 '.i ti!~ ! 'YI '.i 1~ ~1J '.i !ilfl AA il'W ~'lf ll il'W fl l'VI 'Ill fl '.i il ~ 'l'llJl ti f11'.ifl1'11tlfl 11 lJl 'llil t1 il 

d 'J) d I ,J', "" 'J) I .d d 'J) Q .:::, 'J) CJ 'J) di 
1m e ~ tt lJ w fll'.ifl 1'V11J ~'111lil'Wfl1m ~ 1 nu tt M 'YllJl'VI u 'VI~; ~'II e ~ il'W m fl e 1 ~ l'llil~lfl rn ~ ttlJ w 

'J) Q.I:; I 'J) d <:'i d f q'J) d 
fll'.ifll l'l~'W'W i'W'll1~1'1'Wi'll'l1nll'VI 19 '.i~1J1Jf1!;j'l'llJltl common law ~~l11'W11fll'.i 1'lilfl'.iil~'l'llJltl 

f1nfi'1 ,\' !M '! ~l '1ti!~1'11 Ml fl ~il~ 'l'I :IJ ltlfll '.i fl' ll'YiiJ 'W f11'.i '! ~l fl~ il~ 'l'llJltlfll'lfi' 1 l '1 tll.J fl fl l1 t'W ~ ~ 
m ~Vi 1 ii.ii II n n e 1.J I\! 11'1111'1 ~1 fl~ v~ttmvmsfi'11 'W 'li1~ nl11'1~n ci 11 ~~in 'W ii~~.\' e~ M'1lJA 1lJ 

f1!J'l'l:llltl 

I Q ""'- <V d i Q I 

l'lillJllJU'W1fll'l'll'tM'Wf1f1!J'l'llJltl'llil Frank I. Schechter !l'ltl Frank l'l'l'W11f11'.i 

.Id ,.I ~d ~ w' 'd?t '1" 1"1" lul1tl'W u'IJ!M1lifll'.iNl11'1Ul1~ fll'.i~'1~1'1'1'Wltl'Vll1J'WU1J1J mass production 'Vil 'l'lfll'.iil'4'lJ11'1 11 'lf 

,; " ?t .I; '9 " t" •~ "9"d; 1 
lfll!M'l'llJltlfll'.ifll~~l1J'Wu'.i~ !tl'll'W !'Wfll'.iil'.il~fl11lJllillf111illtl llllf1il'Wfll !'l'll'YllJ !ilfllil 'Wfll'.i 
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0 0 ~ ,% 14 .. d ' .. y 0 y d _, ' w ~-' 
'Vlifll !Ullfl'IJ'W Schechter ~~mu1i !fl1tM'l1lJ11Jfl11fll'Vli'l1'Wl'Vlll'U~u1:::fl11fl11J~fl'W rn (dual 

)I f I ' 

.:!t I "°' I .<:I "" jl :V .<'J :V QI O :if ""1 W 

function) flU u u fl ~iflm 'lltmlM'VllJl 'II u ~ ll''W mmn t mu~ '11lJl1J fl11 fl llJ ~'Vl i'l1 m'Vl u fl11 'llfl'll1'W 

t) flfi' ifi' 1 IJ l l'l 1Jt !lu 1itfl r <J ~ 11lJ11J fl 11 fi' i 'liJ t iJ mfl IJ~ ff ty '€!fl fl W 'II Mfl 1 ilJ iJ IJlJ'Vl i~ fl11fi'i'llU~~1 ii~ 
' ~ Ji <!!!. 1 " ""' " "" .dlo]" .d "" & ttl'ltlJ'Wtf!JU~lJ U 'W fl11ll'1i~fl1ilJ 'W1JlJ'Vli~fll1fll'IJU~~ W~'Vl !flHlllJl fl'Vl l!fl ~i flit 'W 1flfl'IJU~ ~~ 

0 9 " Clo .<:IGJ I Ji " .d • ""A I QI 

'Vll 1 'lltflfl'Vl (]fli;J !'11lJ'IJU~tmU~'l1lJ11Jfll1fl1!Wfl'Jl "'Vl(]fli;Ju1::: fl'WfJtlllllW" (quality assurance 
j/ I o )/ I I 

theory) 'Vl (]fl 0i'.Jt!lu1 it fl :j M '11lJllJfll1 fi' i \1 i '11 U' iii U ~ :Jl1 i ff 'W fi' iii t ~!fl :j U ~ '11lJllJfl11fi'it~1J1 i\' 'W 

riuJJilflru mw~ t vi itii vlJ i\'u 1 fltJ 'liJ fl ii! ~ii~ irmu ~ H ilfl'll'i Ml 1~Hill'l ilu fi' i " ' . 
• v 

tu iJ ~ ~ u u fli;J 'lllJ 111tfl'iu~'lllJ111m1ti'i'11u~iJ1::: t 'Vl 11ri 1u t '11aj11lJ '11' ~ iJ 1::: 1'Vl11 

'l 'Vl 1JiJ1J 'Vl U ty tYA f 1J 1 M ff'Vl iJ 'II U ~ t ~ i'll U~ t fl r U ~'11lJllJfll1fi'itufl11U1-j ty il'l t tt ~t 'W 1~!flrU~'11lJl1J 

n i1ti'i1 fl vii du u 'l '111it ~ i'llu ~ t fl~ u~ '11 lJ iv fli1 ti' i $1 u ~ '1 it iJ u m1fl11.J fJlJ fJ tllfl iw 'IJU ~ii u fi' i~ 

2. fl1UJ'l'i"1!J'll!Mf111fl1l.li'.]ilfJtl!fll'VI (Quality Control) 
v 

1uri1u'IIu~fl1 ilJ '11 lJ i v'IJ u ~fl i 1fl11.J fJlJ fJ ru fl i w u u fli;J 'lllJ i v'll u ~ iJ 1::: t'Vl ffff 1 u 
9 ·~ ·~ Y9 Y ~ Y • w Y >d w ~ Y9 Y 
tl1t)j !lJ !fl t'l1fl1ilJ'l1lJllJ !1UVi~'llflU~~ Ul'llJ'Wflfli;)'lllJllJ !fl !'11fl1ilJ'l1lJi1J'IJMfll1fl11JfJlJ 

~y.; -f~Y• <> .,ly 
!Jllllll'W !1'1MWUll'1u !fl1i fl11fl11JfJlJfJtlllllW (Quality Control) '11lJW\M fll1'Vlt~i'IJU~ 

d :Vo Cj .Ji,J dQI ""'" 
!fl 1 U~'lllJ llJfl i 1 fl i fl i '11'W fl lJ 11'11fli1 ! fl lJ i 1'11fll1 '11 'W ~'II 'W lJ i t WU 1 fl fl ilJ il'l 1 j! i'IJ fJ Ill fl iw 'II U~ ll''W fl i 

dd 1 9/Gj 91 J 'JI .Ji '°' QJ QJ QI ':J)cv q VG} 91 .Ji. j.I 

'VllJfll1U'WUJil'l '11 ! 'lltf!JM'l1lJ11Jfll1 fl1 'lMlJll fl fl tll:::1J~fl1J H11J U'IJ UJil'l ! '11 ! 'lltfl1M'l1lJ 11Jfll1fll 
q" q) q .. 

• ' v 
tu fl n ii~::: $1 u ~i.J ii UA l'l ilJ 1flVIJrumw1 u ii i'.l 'l iJ 'l ti' '11 lJ w ii~ m 1 f fl'lfl IJ ru mw t tt fl~ t~ lJ 'l ~ 

v v 

1::: fl 1.J 'II M fl Ill fll'W U 'IJ $1 M t'J ilJ ii.Jn UA UV i~ ll'U fl fl tl U ~ O'W 1::: '111N~f1J <l 'IJ Ul i 1'1'11' ~ '11 ll i V 11 ll::: 
q "dJ q) q .. 

I )I )I I I I 

" d y 16 QJ .<:I d ~ QI ~I QI I ""' " .o:1.q " d " l :v QJ 

t ~i'IJ <J~tflHM'l1lJ11Jfll1 fl1 'Vl~'W!WU!1J'W fll111J u 1:!:fl'W1i ll''Wfll'Vl ! 'lltf!JU~'lllJ 11Jfll1 fl1 !fl Vf:!11J 

""Ji "ilil" "".% .:::!. QI QJ""" " 01.j ty i l'l 1'11L'litfl1U~'11lJllJfll1 fll 'IJ 'IJ ! fl \J fl H ll l'l 'IJ 'W lJ i l'lllJ lJ il'l 1l!iutfl1J1 fl 'IJ fll.J ll''W fl i '11 U ~ t ~ i '11 U ~ 
• v 

d " ' QI 

!fl 10 ~ '11 lJ llJ fll 1 fl1 t 'Vl i u 'IJ 

14 
David J. Franklyn, "The Apparent Manufacturer Doctrine Trademark Licensor and 

the Third Restatement of Torts," Case Western Reserve Law Review 49 (1999). 

15 " .:::! o' d "" 'J) 
lj'fl(]flfl 'llll11:::1~ff, t1U~tfllJ , '11'Wi 35. 

16 
Neil J. Wilkof, Trademark Licensing (London: Sweet & Maxwell, 1995), p. l 05. 
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d111i'111h:;ml'lhWW'l:!11'l!Uty.y'~lfl~fl4ll1111Jfll>A'1 W.l'I. 2534 !i.i'1Ji'1if 
f111lJtt lJ 1 ti'IJ !M 111;; fl'lU f!l.ll'Jll!mw '1 i 1Vi 1J mill 0111ufl-i1 i 'Wm;; ~u fi1'lrn ~l'l'l'l:; L ii IJ'W rl'qiqi 1 

~"'!""' "" .. ,,.; 1!!<1""' 2'• ll'4tJ!ll'l '11 'l!!m lJ111lJ11Jfll'ltl1! ~1'1JlJ11flHM11lJl!.lfllrnTl'l ll'4tJ!11'l 11 t'l!!flnMl1lJ11Jfl15n Wl!M 

4V1> q«< Ja,!VY J: !V 41:t/ 
U ll'l'\1111'11lJfl1111.J>l L 'W ll'tyty l'l'l 'l'l l 111~1'110Wl1U1'1HJ111fll1fl1ll'llJ110 i'111J f)lJf) \l!111 W ll''W fll'IJM 

• • • 
~f umi tyll'l 1Ji'ud111t'VI'11~ 1 "'I i1vi iii'u !lnvl 1iJ1 hhh mnfi 1liiw 1nmf!w a min 1J1oufl 11JJ 11JJ w 

'IJMflUfl1UfJlJf)IUfllW 

3. ail1m11'llo1onfl1UtJ»f)t11t11w" 

flt)11llltl 'bJ i ~ 01'11'Wl'I 1U1!1JlJ'lllHfl15fl1UfJ11fjflltl1W1!11 l i 11.i l ~m~\'J hf !It\' 1 

n1rn11lflllfJtllfl1Wll'1111rnmj,:itrnn !Ji'il'.lu 2 iiJmrn lm1h" tie fl1>fl11lfJ11'1111rl'tyty1 

(contractual control) !Ill:; fil-:ifl11lfjlJ'11Hfll51~'W (financial control) 

" 1) oni'!'J'Ufjll'fl11tft)Jtyl (contractual control) 

~ ~ >' <\ >' w yw 
n 1'lfl1llfJlJi111n tyty ll1J 'W n 11 fl'lUfJlJ L ll l'IJll 11fl > !l 1»!J11.1fll'lfl1 fll.l r:J'.i 'U 

!l'4tylfi1,r1 i'1;;i ~ '111111 l IJfl nA' 1 lum ;;~ 11:;.\' !l1iJ~u~vn11.\J <inmn l Utl\!Jl)Jl m1fl111 fJIJ i1Jmrn 

if 11::; ii 1JJ 11i'l1..1mtll~1~1'llu11fl~ t11111111Jm1A' 1 rl'U ~f uu '4ty11'1'hiiim111 rl'll'ti''W li'1.-i1 l'iu ri u ~ 1 

11::1'i11111nm'lfl 1 u fJIJm~ n n i~ii ~.~ 1'1Jll1Lfl ~ u ~·1w11.1rn1~1riu yf u ti'4 f.!1 wi.\' !l ~l'i fl 111Jff'11'11 uif 
"" w w •111num1::nu 

11 
IJ1'1'1681nfl 3 fl11'1Jll'ill'l'l'l:•i'i11url'!)!l!Jlil'4tJ!llllil'~n~11\ll1111:;rn1:1e~ !M'il'lu~iJ 

• • 
\llllJ 111i'fllf1ill'l'f !tl'I: 1fim'lViOll1'W'1 i'Wflt)f1'.i:;'l11',l~ Ul'irll'IJ<J~l'l'l'l:aifo'WU'W<Jd1~ UeW.\'iJ~ 

• 
mHH':lll'lfll>il~~lJ '\iJiJ 

!$ pl' JI:! t/ di G ,; 

fJ'tll]fll:I 'liil1i:;1~1'1, !HH1'11J, i1'W1 39-43, 

"Neil J. Wilkof, op.cit., p.103. 
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di :iJ I !JJ .d !JJ Q 'J) !JJ.,,, li} !JJ 
l fl., el nr lJ 1vfll'Jfl111!. l 'IJ ll ~!fl.,!)~ 11lJ1Vfll'Jfl1 ff llJ l'J () fl11J 'l lJ 'l (lj fl WI ff 'W fl l'IJ ll ~ fj'J 1J ll lj ty 11'1 11'1 

mfociN 1 'J ~AllJVl'J:::'Jl'lfUtytjJ'Atfl~M11lJ1Vfll'Jfil 1938 1i.i1~'hl'ifollJ'IJ!l~f1l'Jfl11JIJlJIJrufllVl 11 

1ivci1~ 1., 11~ •::: i:fo11'lu fll'j fl1UIJlJIJ(lj fllVI ii~J 'W 11~1 l'lu m! l~ 'IJ M 'W lV'VI :::1 ii V'W!fl ~ !)~ 11lJwfll'Jfi1 

1um'J1 <M'l'Jn vViii•l'l'J1•ffelu11ff'tyty1ll1Jtyll'l 1 il'1 %tfl~ M11mvnnfi1ul'in:::mrnil'l!elt'i111u 1'11 u 

1~Mfll'Jf11u1J"1JrumV1111wv~V1el11'!1!l '1i.i 

2) 1111fll1l!J:llfll~1111i~u (financial control) 

fll':; fl11J'JlJ'VI Nfll 'J 11u11'lufll'jfi111\,J I'll~ ll'W '1'IJUll:::.uel~1il1'11ufll'jfl11.J IJ lJ 

.d 'J) QI 'J)c.i 1"1!JJ .d 'V .::I "' QI r1,J QJ QI 

I fl 'J ll~ 11lJ Wfl l 'J fl 1 fll.J fj'Jl.J ll lj tyll'I 11 'If !fl 'J el ~11lJWfll'JflllJfl1 llJ fflJVIU 1i 'lf ~ flUltn::: flU 

Q.I I Q I 'J) .:!j 'JI 
1'11 el VN'IJ ll ~ fll'J fl1UIJlJIJ (U fllVl'VI 1~ fll 'J !~ U ! 'lfU 1" 1'11 ll1lfl'J el111lJlVfll'Jfl1 

~ ')) jl<lJ 'J) O d .::I I d ')} d 'J} .:IQ Q ~ '9 

11el1! U 'IJ el~ fj'J 1J ll lj ty 11'1l'l1V•1U1 U 'VI! VIV~ VI el l'I el fl 1'J'VI!•1 'IJ el~ l fl 'J ll~ 11lJ1Vfl1'JflllJff'VI1i l ll el fl 11 'J ll . ' 

11Iii~ii1mrnfln-.!1u 111 l)j'llll~ ~f u llljty 11'1 11~el1~1'11 el~ tfl '!I !l ~11lJ1vfl1'Jfi111'1u1~1'11el1~fuel1j ty11'1 

ul'it wv1 ~1~v1~1vm'J1 il' ~i'Ulllj ty1l'l 1i ll ~ui111lJ 1'1 l uu1'1''VI !J f1'1Jel11 ~1'11 el11fl~ ll111lJ 1um'Jfi1 

'9 91.,, ~ ""' QI 'ii .d S) ~ 'J) 'JI 
11'Jtlfj'JUtl1j ty 11'111.J U 1J 'J'lj 'VI !J fl'IJel11 •1'1JtM lfl'J tl 111lJ Wfll'J fl 1 11'Jelfl1'J fl 11.J IJlJ 'VI 11lllllJ'IJll11•1'IJll1 

!fl ~tJ1111J wm1fi 1 1 l'lvN'f u ll uw 1ml'luu 1'1''VI n fl'IJ tJ1u1'1' 'VI x un::: u 1'1''VI x 11'luu1'1''VI n fl'IJ tJ1 
'U <I .., 'U 'U 

'J) .d !JJ~ ..h~'JJ :vi'J) 
t • 1'11ll11flrn111lJwfl11fl1 11rnmrn1u '!" 11'1 V'lJ fl fl nm vu !l fl 'lf 1mw•1'IJ!l1'I!u'VI1rn1 'IJtl ~ 

0 I I 0 

v .ct ~ v .<:t .ct v ..... ~.I \II t! 
4. 'H'Unl'IJ!Mlfl1!M'HlJltl'l'IH111Wll'l'lliltl1fl1Jf.i1fl'il!lTI1'U !'!Hf 

11 fliJ(lj::: '1Jtl1 ~., n•u W'J'W 1 'lfffti'l u f11'J () tll'lll 1J1J ~.,fl .~il ~lllff V1U ll :::1.l 1::: ff 1.J 

0 d ' " "1 " • .I ~ '~ 1 "1 "Q Q1 d " "' d f111lJffll'J•lJlflllUUll1'1JMfj 11UTI'JU l'lffffftyty1llljty11'1 11 '!fff'Vlli 'W!fl'Jll111lJ1Uf1l'Jfll •1mu 

'! ~ 111fl'J1 ff f N'IJ ll1fftyty1U W 'J'W 1'!ffftl'Jufftyty1tlljty11'11 M1 <M'rr'VI Ji1 'W!fl~ tl111lJ W fll'J fi ltlV11 

11iJ1 oJi1V11Jil011U'1~'1Jll11fl~ll~11lJ1Uf111fi1~l~V1rl1J~ 'Jfl•UW'JU i'lfff' iJ11U' 1~ 4 V1:::m11'11ci' 

' . ' 
Source Function or Original Function ) 11U'1iihJ1:Jh1mi1TilJ1'1Jll1ff'Wfi111'lmiu1nl'l'IJtl1 

I t 'J) I 

!fl '!I tl 111lJwfl1'Jfi1ml' v 1111.i TI! fll'l 'Ii 'WI 1'1uuu1 n l'I u., fl 11'1v1 u ~flu., nil fl 1'J1%1fl'!Itl111lJ1Ufftl1 

2Q .::II .d 19/ Jid 
1.l1:::1flVJ V'J:!:lfll'IU'Jfl l'JUf111 "lfl'Jtl111lJW'IJ!l1Vlllfl1 (Merchant's Mark)" 'lf11fl'Jll111lJW'llll1 

20 
Neil J. Wilkof, Ibid., p.21. 
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1 ,.,;: .,::t Al .d I 1tj W° ~ """ i>' d IV <,> iJ 1 .J .,;,,! 
H 11 M'l'l lJl'IJ 1H1 l'WNIJ!Jl11J Ol'l1'H !fl 111 tl:i ::.:'lj!f Ufll'l'l~ Oil O!Hl1Jllll'IJ11Jl U l'l'W'l'l'Ji 1!f!Jlfl lJ 

' • ,., • v • • • 

1'lf 1:Jiw6u lfi'f uil''l'lii ii~::; i;Jfl'1Ju11 u fluiiuu ulli~1~v1 1fl1i v1111J ltl'titN •1h1'fli'.l a1l'l wfl 1i !l 111mvii 
v v ' 

fJ 111foA1.J 1M'l'i'a1ihi1il 1il 11~::::1i}flV 1riu 1minti11mu fi iil 1'1'l NU nri rn 1 111iti naiivu-«ti1I4A u ~4 . . ' "fll j I~ Uf1lfl1i Mi1 !Jl U'JiU riuan 001111 "!fl 1i!l 111lJ1m1ll 1fll1i>ltll'lm!J flt)'l1lJ1V" " 

!la14 h ~l'lrn 11u1~ti 1~1111ii1~ m'1J!l1 iiu ll1rl' 111J11.1fl 111J 11 li 1i 

U 11Ji1~ !J lll i1 n4l~tJ1'1JfHff'Wfl1 'hi"tli11m tJrl1llJ01'1J'W11'1 '.il!fl~ !l1 '11lJWf111 fl1'1J !l n-« !lljll~ 
<V I<µ~ I ::11 'JI ""' G v .el v A 2) ~ I ~ 
'lifl 1~u1rn tJ'li!ll!f lJl'J '1u11im111u ~l'llll'l !f 'W fll'fl'l m ~ l'U!l 1lf1'l1H11JJ w m1 mu u I 'll'W 1 u rm 

' . . 
Menendez v. Holt flTflJl 1l'l'Mf ! il!lJ'.i mnii11-:i1 !fl 1i!lnrn1vm1 fl1'lil'11iu1:Ji-J1iiufl 1V!'HI 

• ,, v • 

1Rs M'fll.JWfl 1 ;+\'1uurii1 fl hw~ti>i 111lii.J1;~41m ii1V1m'IJ !l 1m11afl nu !l::::ui.l1m111iiull 1 

v ' 
Identification Function or Differentiation Function) f11'lti1:Jiu11::::m1mm::;iiull1tl.luml'1V1 

'IJ!Hlfl ~1'11111JWfll'lfl11 'W fll'l IWfl!W::::fl'lllJl!l'l nvi11; ::::'11-:iH ff'Wfll'U Ml~l'U1'l1iiull11111il1 fllJ 

.<:.$1 !JI .... ~~ ,Ji13,t,!Ji 1 '1 iSJ c.'Jl 1 ~ 
l'l'tJft1'Ul'l1rn1'1J1'.Ml'l''Wrrnlf1'l11J'l1'W1 l'M'Wll'WUS:; t!~U ~W\ilHl'llll~l'llMll''Wftl!!J~ 'Wf11'1~\il 

~111il 1uiiu Ii 1 1m::a1'1 uu>:; fo~ul u ~iu 'U1'l-<~1fflflt1~ ll:oll'1l.l1ni ill fl oiiuA 1~1'1' v1111; hi' 

1\i'W!f:t\il,fl1flU!J1fl'111flr 1'J~11mum, A 1 

. . . 
v~ ~ v1 '"' 3) 'l'i'l.ll'fl'llll~lfllll·:itllJltl1111fll 'l.lfll";'ll~'IH:JW.11111 (The Quality Function) 

1l1nn1s~11u1~ 'llu~1fl ~ !l111" wm ,+\'11u01;u4iu Mri1~" 1 hiillu~~1ui.i~!ll ,~riill'lll ~fl~ 1 

22~A:lll.t $1 
!'ltM!\ilU1fl'W, '11'1.ll 29. 

23 ~I"" ..:t ""' "'"" ~ ~ ...& "' unlJf!!l 'i'lN~1, "fltjMlJWtljYW'il''IJ'l'll~uf!!f!!l," !filltnn1lJtl1'U'lnllU fl1ft'f1\J~ ll'lJU 

~ 5! tlm1fin'll1 2541, 1cil.J 1 (npmw1J111um: u1il'11vu11Ji'iomot111mm1li11u9lil'tUoill'!uum, 

2541. 
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1~1'1J1N1n~M11111vm1111 .r~Ju~ia Ii~ 1i1n1111«uL'il1u~1n~a~11mvm11l11 t1l!lt1~11l u 
m ~Mil~ ef ii~ fJ ru m'l'l 9l ~ fJ ru m'l'l~ m ~a~ 11mv1111II11.l ~ ef 1u 1 vi'11mvn11111111 ii~ n 111111i1111 

'\JM fft!fl 1 (luxary) ll<l ~ 1ul 'li1111f1JU 1~ nu 11 fft! AliifJ ru m'l'l~ '111viim>i1 lJ lU vth~ h ul'l 

in~ a~ mJ wm 1II111l u ~ ~~ «f 1~ n11mtu 1 'ilu ri~1J nn n ii ~n 1w1u 1 u~ vu!! u" ~ (constancy J 

m llJ ff ll flnii' ll ~nu (consistency) u<i~mwmm Hlf11fl!fl 1 (predictabillity) ii ~fl Ill fll'l'l 'IJ ll ~ff ti fl 1 
• t ' v ,, ,, 

ill ~m1a~11mvnnll1 1:Wvii1111.Jlailufl1uu 1 uni' ~l'lti'l 1u" 
' ,, ' ' 

11 u iii tl~ 1ln ru fll'l'l 'il ~ 1.Jlv111v~ a ti n1J !! u 11i >it 1a~1111n11J n11n ru fll'l'l 
q .... q q 

ft11JfJ1lfJIU fll'l'l 'IJ!N ff ti fl 1 '111 tl1J ~ f1 n ~ii f111tl'!.j1\11'1 L ttl ~! n ~ ll~ 'ttlJ 11Jf111fl1.r~ if u 1111 ~ l ~ l'IJ tl ~ 
d ')) o"" ""jl G)i/ d ')) I 5'1 

1n1a~11111un11nlfl11uun11n11J 'l" fJ run l'l'l 'IJ a~ «u n 1n 1 v 1>itn1v~11lJwn11n1'\J a~ >i u uv11 llJ u 

1111«f 1~mlnu1~nw1ri~1J5lnn lutl1urirum'l'l'llti~ilull1 111a1J~1111 li~a1'ilnci111tl111J'Vl 
t I I V 

'Vl fl ff ti1J ii 11l u '111l'il'IJa~11uiii'IJa~1n1a~11" w 1111fli1u11111.l ~1ln ru m'l'l fi a m 1n11J n11 nru m 'l'l 
' ' ' 

(quality control)
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4) 'llUl~'llM!fl~!M'lnll!Jill'ii>ll1llnnl'Jn1w1 (The Advertising Function) 

11'.'i!M 'illf1ft 1llJ l'il ~1\lri'11'11Ul'IJ!Nf111 l 'JJ11\ll lU1~'lilfflJ'W'll ill u~1 fl'ilf1Ufll mfol 11u TI i 1 tt 
lfl~tl~'l1"1Uf111fll\jf1Ul 1u1~1 U m1'Ji1alttm1 l 'IJEI Ill lfftlflll1Jll 1Utia1~iJ,J1 ~ ff'Vlll fll'l'l l flUTil 

'J) ')) """i '))"' "" ')) \I) ')) QI d 91 'V ~ "" ')) dq ')) d ')) 
1ttN1J1 1nn1 'il nffum tfl 1u1~v~nmvu 11>i111 1rn~m~>iu l w11vffum'Vl 1'li1mv~11mamrn 1 . . ' 
i & <=:!. ')) d _d, ')) .!II) '))<=!, I 4 I ')) d I "" 26 .<:t 

lit! 'il~lll'ill 11Jf1'11ll l'Vl'IJMlm ll~'l11ll1Jf111ftltl !'1llf1lllJ1~'11U~11 "'11Ul'Vlff~lff Wf111'1JllJ" 'iltllJ 

U f1 f10'ttlJ11J1'i 1 ll '11 ,i ~!!ff '1~ft1llJli'.lU11 iJ 'il ~1)' lJ tl1 n ~ ll ~ '11lJllJf111fl11u 11J U l fl ti~ ff 1\1 ;:l f1EI W 'IJ ll ~ 
ft1llJUtllJ'\ll N f111fll'\Jll~ ~ 1 fl'illll'lt1lm11u V1t11 Uf111fff l~n1111il tllJ'\lll~f111fll'IJM~ 1fl'il~1 ~N<l 

mn~"!n ~~1n~M11mvm11l1ii;:lnE1ru~m'l'l 1~~ 1um:O flt! 1n1mm1'i111 ~~~ii81u1'il1u1111'\JW 
. . 

"" ')) "" & 27 fftlftll'l'llJlJlf1'1JU 

24 ,,. ""' rl d "" ')/ 
jj'flt)f1EI 'li<l11~1~ft, !1tl~lfllJ, '\1Ul 31. 

25aJQJ °'""4"" ')) 
n1'Ji'litl fJ'flN<lft1, lnMl>llJ, '11Ul 11. 

"1ff ~~'ffii>i1, "no11mt1V1f'l'lvilu'Vl1~il'l!'l!l," rnnmn1:iJf111Jnt11t1 mrrnd~ «i1t1~ 

55 tlnnflnm 25511ci11 13 <ni~ll'l'l'llJ'l1lt1m: tl1U'nti1J1:iJfff1E11no11:iJ11JllM~m~urucY1>ivffm, 

2552), mJ'1 79-80. 
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QJl/o. ~ .J dlC>J q'J/1Vo."'>q d Y o. 
'Yln'WfftJ'Yl1~lJ'lJ'lJ1 'llH111Mff'lJ'lJ1V'lj'lJ11'1111 'l!ff'Ylli tWfl1V~l1111V'Yl1~01rn1 1'11lJUtJ1flfl 

I " I > ' 

'\Jv~1fl1v~11mv011ti'11ufftl'v111i.iil'u lfl1M11mvm1ti'1vh11w1Viri1t1'ty 4 u1~0111iv 11W1Vi 

,,1 1.d o.Y v.d , ..:::.v vd,.J' .::o.v 
1.N'l!U 11M'YllJ1'\J V~ fftJfll 11tJ1'YllWfHW~fl11lJUl'I fll'll~'\J V~fftJ fl 1 111.J l'Yl U ~'l!fl!l!fl1W'\JV ~ fftJ fl 1 

' 
u11~11w1~ 1um1t<>J1'lru1ifu ti'1 ~~n"lu 1'1'11m~v ~11lJ Wfl 11ti'1iiu'Ylu l'Yl ri1tl'lJ1lUN ~~ !1111 f u 

~ 1i1~uvJ1u1 'l!ff mi 1111 ei ufl' 11 if mi' n ~ii fJ ru fl 1w ~ u.i 111 n1h irt~ 1 m fl~ v ~1111w011ti'1~ ii 

~rn l!v~uil' 1~1\'lw~ v~Vlfl~ ~u1~flVU ~ 1 il~uvJ1 u '1 'l!ff~~u1 ~ffUfflllJ !111~ ~ 1u011'111\J u~ 1 il~ 
'\JV~l'ltJ 111V111fl~~tJ1 ~ ffUfl11lJri1l ~~~iii' V~ 1111~V~l1111ltJfll1fff1~fl1111iJVl1ltJii1fttJfl1 

:v ' ' • 

.'i'~w t11fl1ei~11111v'Yl1~ fl 11ti'1Viii.Jlml!v~tivm1111"1nflfl 11ii iJ uJJ 'I u ii 1ifuti'1'\Jv~i1~fl11uvJ1 u '1 'l!ff 
d, .J .J _I "i' o' ""' v a o. .dl v d 'JI .t 

lWl1'\ItJ'II~lJ1~ W'l!U 'Yl 1~ 0111'1!11flUl1~011'\11VfftJfl1111VU1 f111'Yl 'l!lfl 11l ~lllJ WVJ 1~ 011fl11.J tJ 

V d't V _.I ~ '-1 V w 1 Vi VQ Q 
fl1Vll111JVI tf1Hff11~'\JV~UTI11.J !'l!fflJ1~flVUfl1Vff'lJ'lJ1V'ljty11'1 11 'l!ffVlllVll~ 

"' "'""' .J «S "' i vi 'J/o. ""'9 A v v .!: o v 'Yl1W!JfftJ'Yl N1J'lJ'lJ 1 'II ~11lJtl~ fftyty11l'lj'1J1'1 11 'l!ff'Yl 1i t W fl1V~l1ii11J'Yl 1~ 011fllfl1VtJtJ VJ 1i11 

Vi V _.I ~ 'q dj V d V d q V Vw ~ 'i V d ~ 11UTI11.J !'l!ff ttJjjltJ~!l.Jtll~l'\JMlflrn~11mv011mVJV'ij'lJ11'1 m~1uuvJ1u !'l!ff 'l!lfl1V~11lJ11J 

m1ti' 1un if uti'1~ ~111il wflw 1ili'i1~01rnvJ1u 1 'l!ff iii'v~ii11w 1~1uf11rn1UfJlJfJ!l!fl1w'llv~ifu ti'1 

111vu1fln~'t111fl~v~11 m Vf111 fll'\J v ~l'I u u.i v ci N 11 ~l'l llJ f11rn1u fJlJ fJ ru mw l'l llJ ll'lJ 'lJ 1v'4'Y11'1 

1 vi v d v i Q -·' '1 'w w q v't v 11 'l!l fl 1M11iiWfll1 fl1 tJ ~ 1fl~UTI1 tJ 'l!ff flU fll 1fl1UfJ11fJ!I!f11W1'1111ff'lJty1V'ljty11'1 ! 11 'l! 

d v 1 ... d .d Ill '<.'! 'J/ '1 ,,. .t d"" 'JI • QI • ,!:j lfl1V~11lJ1Vf111fl1 tJ~rn~VtJVJ 1111'l!1~uuuvJ1u 'l!fftJtJfll1'\JVUl'lfll'INf1tJ fll111flV f111fl1UfJil 

rirumw i u 1~ uu u vJ 1u 1'l!ff~~1i.i 1v1'~1 nflv ~1VIv~uri011'111iJun111'1i v fl 1UfJlJ riru fl 1w '\Iv~ if u ti' 1 

111eiu1'm1~V'ij'lJ1'1ltti1l1fl~v~11mvm1ti'11'1i1tTu ~'t 1"uvJ1u 1'l!ff~111'luili'v~Vi1m1muriiim1 
'111\J u~ 1u '\JV~ ~f u u vJ 1u '1 'lfrl1'liu 11" m1ffWUff'ljW~Mfll1llflfln~1i1~u11~ f11'lVJ11'1111Wl 11"1 

. ' ' " v l d w q vq v "' v l Q w '1- I w 1'11V tJ '\J!l!~VI f111fl1UfJlJfJ!l!fl1W1'11lJff'lJ'lJ1V'lj '!Jll'I t11 I 'l!lfl'l V~11lJ11Jf111f11 ti~ rn~VJ 1') lJtltJ 

~~ 1i.i ii f111fl1U fllJ fll 1'11liJtJ~11.J '\JlH flfo VU l.U 11'1 
q 'U q ti . . 

\01~wuf11rn1u fJ lJ fJ lJ m w 1flvll'lJty1v'4'Y11'111"111lfl1v~l1lJ1vflUti'1 i u 

Q -·' '1 ' . ~ • "' • 28 .. ~rn~UTI11.J 'l!ffffllJl'ltlUU~ !fl!l.JtJ 2 '111.J flV f111fl1UfJilfJ!l!f11Wl'lllJflQ11lJ11J Ul1~ f111 

28 William J. Keating, Franchising Adviser (Colorado Springs: Shepard's/McGrawHill, 

1987), p.206. 
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1) ill ':ii'l1 'IJ tplfJW.fll 'l'll'l UJ fl.Q 'mJlfJ 

.. • _, • q • .:: " ". fi!:J11lllmf118~11lJll'Jfl1Hll'IJ!Mu1:::l'Vlffff1'W 111t\p1m'Mi.J1:::l'Vlff t'YW !'1 

iin mu '1 i ttt ~1'118 ~ tfl ~ 8 ~11lJ wm1ti'1iiml' 1~'1llJ n!:J11lJW i u n 11 ~•:::JI v ~~ 11 uu nn fl 1UfJlJ 

Q V d 'J Vd q •1 V .. V 4 _ !30 'J • d 

fJillfllWff'Wfll'Yl !'1lJnl18lj'lJlil1 !11 'lftfl18~11lJWn11fll !U lllfi !lJlJfil1fl11JfJlJfJillillW . . . 
tflS8~11lJWfl11fi'1i!u 81•\jfHVinfl8U '!JI" i 'W ~1il•uvl1'W l 'lfffnt'li'Wt~ l'J1rl'W tU8~•1nff'lJ'lJlU vl 

" ' 4 ~ "' ~ 1 ·1 ·Q Q "' 
32 .. ~ 1 ·1 ·Q Q 9 1u 1'lfffmin11ru:::tuuff'lJ'lJl8lj'lJlil1 11 'lfff'Ylnuurnu'W'Jl'1 '1M11lJff'lJ'lJ18lj'lJlil1 11 'lfff'Yln 1'W 

A 'J/lflilil Ql!j/1' '1 'i 'JI A 'J/..:!l.<:! 'Jld tm8~11lJll'Jfl11m !1\l111'! '1~'W'W~ mtvl1u 1'lfff 'WJ!l'W:::t•l'll8~tm8~11mvnnm•~lJ11m'Yl\llllJ 

• • 
mi:: Im~ fff N'IJ8~~ 1 n•Yilll1~il'W88n hJ ~~U'W n1:::u1u m1rl111fu fl11fi11JfJlJfJillfllW LJ8lJ 

I QI a'aJ ,134 
il1Nnu 88n ti.lil1llJil1:::tfl'Vl'IJ8~uvl1u t 'lfff\l'l~'W 

G] ""' 0 ' QI I ~ 'J/1 'J/ -.I II) o'Q 'JI d1 ""' I 'J/aJ A•l 
1um1NllA 1rn:::m1•111u11'J8Vn•1nnu nm1flv ~ mtl"l1'W 1'lffflJll'WTl'l um1NllA r11u~1UUl"I 

1u h<f nii 'll'w' 1~1Vlv~ m1.0'1 ~111tlw .OmnuiYuti'1 ll1H'livlJuclllJiYu ti'1 mrnr1muil 1::: nvu nn • • . . . 
11s!l81•VI1m1AflIll8ilu\lnti'11vi 1 i! u Ill ii 11'il' iYi i u n n Nil fl ~~Ill ii 11'l!111t58~m1fl1u fJ" 

fJillfllW 

~1 QI ........ <!t 'JI _, 
. W1:::1l'lfU'lJ'lJAtfl18~11lJll'Jfl11fll VI.ff. 2534 lJ1A11 70 u1:::n8'1JlJlA11 63. 

" ff'lJ'lJ18lj 'lJlA 111'1'*iY'Yli11urn1lu91fl 11muii~ m1~~f rnt vl 1u t 'lfffil1rn1ii.Juuu m1 
• • 

~ lt iJ u il. n nYiii ff 'YI i r1'~11lJfl'IJ M ~i nu vl 1 'W l 'lfffjj iil ~'IJ'A1,rt11uu1J1J 8LJl~t~1'11il'W1 JI u rill n i; ill::: 

'IJ8~81m1r1mu~ tfl~8~i188ilmw m1il1mtl'l~ i1luJlu il1m1'*ium1~11iJun•m1'1JeMA'W • 

" .Onrnqi;w fl11w•w, nti11mv1:::11'i1~il1:::mffiiJl1v il'llif'Yli( iY'Yli'IJ'A11m:::tfl~M11lJ1u 
'J) ""' a' :: d. QI ""' a'&:>&:> 'J/ 

nnm, WlJWflH'Yl 3 (fi1~t'YIWlJ11l'Wf11: lfl'WfiWlJW'WAnnlJ, 2541), 11'Wl 295. 

34 
William J. Keating, op.cit., p. 97, 206. 
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• 
(2) 11·1-hui'IJa1h:ailTI4tlmm111~~11uu1pii'll uvl;u i 'lfihh :;umil 

•• • ,.1 " '" • ~ • d. Q Q • • • ' • ~ "' " ' 

~ ll1UTI'.i'W !'!ill' !l'IHJ1JV1J'll!JW'll'Wl'YI !'WfllH111Jt)!Jfl1'.ifHll'lll''Wfll !\1Ufl~'.i1JUTI'.i'W !'!ill' 

~1tl u u vl > 'W i 'liff U >:;um if'ii1iJ mill'lilty1111~ v1nnft1u l'.!"I'.! w 111-w ~ 1fll>ft1u t)!Jt)tu ll l'W 1 u u vl . ' 
;u i 'liff U >:; m'YI il ft'ty ty iu vl > u i 'liff ft 1n :;'ll m :;u 1u m; Vi~ f u u vl; u i 'lf ff iii' v1u i]1J~ m!J 1 u m1 

'111iJu i1 ~ nn uvfrw i 'lift 1.Jiu tW v n i; '111iJu11u'IJv1uvl1 u i 'liff v i1111~l'W.i1u iii' M 1ti,rv!J11 • • 

i Al 'J} 1.:9 0 ""' I & ""' 'J} ,,! ?I ' .J 
l'I v iq u u 111~!Jvn111'1l!uu1 l'W av !J 1 :;'lj M ll''W ft iu 11:; n 1:;u1u 111>'YI1u u ll' 1u tt 'W 1'IIv1 n n 

fuu;:;nutJrum-w u1n11 1m:;ft1wll':;ml'I" 

2) ill~l'l'JUt)lJl'l llJUf!!f!!l!!Vhu1'1la 

1u~1il~uvl1 u hif u vn ~ i nm1 mutJ" tJrum-w m!J n ti tt!J w~ in u i uA 11J 

fltj'fl!JW!ft~ V1 l1!JWfll1 ri'1u ll 'Jfll'.i ft11Jt)!Jt)f.lllll'WAl!J,r Vl'lfllM l 'W ff tytylU vl1u i 'liff~!n'W ~ 1~ 

~11nu 1-viv 1 tim1ft1uft1Jfttum-w1nu iumh1ilu1dl'Yliim-w1J in~1~ueu ~:;tl ii urim11Jvti> vl'I 
'I 'I <u <u 

' . ' ~ . 
i u Allll'I fl nri' lll ii fll1 !! 'li1'11'u lJ: 1'1 il'i' il'lv-111111fftytylUvl1'W 1 '!f ff~:;il ,rVAfl Mll rllll'Wl'I ~mVI v 

..9 ?I e:t QI fJ} .,.i 91 QI t .<::I 

l'l11Jt)!Jt) f.llll l'W u n:; !'W Vft1 llJ !lJ'W!J l\ll'.i ! l'W!l'IV1fl'W 'II V1 u vl1 u ! 'lill''YI 11:; 1J 1J 'II 1J A fl 111A1fl1111 ~:; !J 

ir m; ru:;1nu,r11 ~1n1'11~v1nrnm ci1~m'llMiruri'1 Nilwilw 'll'u 1l~ 1wQfiu~ili'v11nu i uA11J~ 

~1 ti u vl > 'W i 'liff n ltt 'W l'I 911mrn 1u l'.!"I'.! rum-w i) fl'IJ ru:; 1 'Jiu if vi~ riv 1ti1ill'I iJ ty tt ii~ v1 nun i; 

1J1fl'u'llww11 eu ~~ti mnu m1 ~1nl'lm;u'li1'llu'Vl11m1ri'1 i.i' 

A llJ~ t\bl' fl ci 11!JlUlJ 111 tt1h'IIV1Uyj1'W t '!ifffl1l fll'.i .J 11iJ 'W fll '.iA l!J 

QI 91 QI <f 'J} d ?I I <=l QI O Cj 'J}o ?I d 'J} 

ll fl'IJ ru:;m-w 1:;'1111 fll1 fll!!il:; lll'W 1l fl'IJ IU '1'111 fllll'll'YI !lJ 'W!! 1J1J 1J v N ! l'I V1 fl'W 'I'll ! l1 ~ l!U 'iJ 'YI~:; I'! M 

il fll'.i ft 1u I'.! "I'.! wn 1-w i l'I v11i n 11A11'1911nnti1u I'.!" tJWll l'W tiv!J tl l!J i '111ft111J !l 11~~'IIv1~;i1~11 vl 

> 'W hif in :;uu !!AV ti11 t; ~m!J m1muti1Jtirum-w'll v1 N1 tiuvl >'Wt 'li ff~m1 in u t uifiv f nm • • • 
l'.JIUlll'W i tit \bl'!J 11'1> j l'W 'IJV1U vl 1'W t 'liffUAll :;1];:;111'1'1!'Vi1 tl 'W 'Ill nil fll1ft 11J t)!J~ !Jlfl ~'W ! fl'W t U . ' 
tiv!J ~:; r11 N1l Av m 1ll1VJu'llv1 ~ru u vi, u i 'lill''i l'i' u v n ~in ir u a-1riv1ti1i1'1111:; 1 ~ u il tJ1 min v, nu 

fll'.i ~fl'llll'l'Vll1fll'.iri'l il'i' 
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. . 
"' 9v 9'M""' """"'!'I 6. 'U !J fl 1'11'1lfl I'll iHlJt)!l!lll tyrn I '11 I 'II !fl., !J~ 'lnJ l!lfl l'ifl lfl!J lll ti !J lu'll fl 1 'li;j fl'Ul fl 

" '11 N Ill 'i fl1 
' v 

1u !Y'tytyl!lljtJJlA 1 tt'1 <JYih1ii1mfl1a1'1rn w'Vl11m.,fi' 11 u ~ .,11•u'l'I.,'W1 •nliTu 

Id M 'il 1 fl~ 'in 'il U 'YI 'i 'W 1 'lf ff I i'J 'W ~'in 'il ~ iiii flll \l!:; Ill W 1:; 'VI 11fll'ifi'1 fl U 11 fl !J ti'J 'W ~'in 'il ~ iJ fll 'i 11 !J A 

-=>d<::tJ;.<:t ~I od I :v :vci:v llJ<laq:v-=> 'J} 

u 'IJ'IJ 1i., n 'il'VllJ'lf!llff v1 trn:; u., :;m.1m1ml'l! 'i •m nau Ul'l 1'11a1;; 1 mt 'YI., u 1 'lf ffl w a 111 n • m'i fll 'i m ' . 
'llMNfou'l'I 'i'W 1 'lffft.i'J :;ff'IJfl1llJfflt~ 'il .Y1Jm~ti 1 tt'mw ii mim'VI 11m'lfi'1 Al'ltiA 'il'Wfl\l!fl1W'll!l1 . ' 
Q v ,<, "1. I "" ~ >9 v • .I "1 ,_, .,. Q v Qd , ,% ,\ ,<, 
ff'Wflll1J'W LU\llllJlJlA'iJ! l'WIAIJ1fl'W r;f ! '11 UTI 'i 'W ! 'lfff 'il1lJfll'i fl\llfl'W11i fll'i \lll1'] 'll'WlJl!W!Jl1J'W fll'i 

Q • .,;.,. 9 •9. ,\ • .. • • ,,, •9 
fl 1 'IJ fJ lJ fJ \l! fll W 'U !J 1 ff 'W fl 1 'VI lJ fll 'i !J 1j tjJ Wl !'11 ! 'lf !fl 'i !J 1 '11 lJl IJ fll 'i fl 1 'lM fll 'i fll '11 'WA 'II !J A fl M 11 !'W 

v • 

ff'tyt\11u'l'l'lu 1'lfrl'1uiim1w:;u1ri'IJ1tt'~f'Uu'l'l'lu 1'lfii'~ti1'1iaiYufi'1 tfl1a1l'.iti 'IJ1 m'l Qt.Imm 111a 

l'Vlfl i'W fout'W'l 'illfl~'Vl'i 1ff'Vln tt1!l1Jflfll1t'W~~'VIHff'Vlnfhtt'WA t 1 u tl nmilti, U'illflfll'i 1fi'iY'Vlii 

1u1A 'l u 111 ff t\I t\l l!l IJ t\11A1 tt'1 <JYiY'Vln1 'W'VI f w viYu'VI 11il t\lt\11,f 'W '1~iTu-i11 i'Ju iii n u11if1~ ~1 tt'u 'YI 

'i'W 1'lfffi1n1<JY6'11-i11i'lu1 t.lt~ a fll'ifl1'UfllJfl\l!fllW ii tiAflMlil1 n ci111j vn-i1 "iia!Yruru1;; ni1A" 
q q ... ... <IJ 

(Tying clause) 
• v 

iia!Y'ijjtylr;ffll1A (Tying clause) 1i'Juiia!Y'tyty1-viiJ'1fiu 1 tt' ~f 'IJ !llj ty1A~ti1'1ia 

iYufi'11fl!a1l'.iti 'IJ1m., Qt.Imm 111amfl 1'W fou5u'1•1n~'VIHiY'Vlii 111a1Jflfll1t'W~~VIHiY'Vlii 
r1111'W A 11 u ti nm ila 1t.I•111m.,1fi'iYVI iii 'W1A11u 111!Yruru1auru1A 1 tt'1 <JYiYVlii1 u VI f w viY'W'VI N 

q u ... q ., 

v .. v 
i1 ty i]j 111 'W '1 '111 fll 'j iJ' 1 fi 'lJ ~ f 'lJ !J lj t\Jl '11 tt'1 <JYiYV1 ii t 'Ii 'W ii I i'J 'W fl ,., '111 iJ ., :; fo 'lf U. 1 fl ff 'VI ii 1 'W 'VI f w 6 iY 'W 

'V111U'lJ'lJ 1 lAmi'lu1i nlJ B'W iia ti'l'W fll'i 1<JYiY'VI ii1Avil'lfa'IJ 111•ia tl11 h ~mlJ fll'i~ ~f 'IJ!lljtJJ1'1 t tt' 
v ' 

1'*iY'VliiA flMf u<\iaiYufi' lV'W'] 'W!JfllttU!J '1ulllflfll'j1fi'iY'VI iii 'W JAQU 111fftyi]jl!lljtjjl'11 tt'1 <JYil'Vlii 

QJ llJ I<!:!. ?I o !J} <v QJ 1 W <::t ,:::! ~ ~ o !iJ 
IJ1 tlJ\l !Jl'IJ 'W fll'Jflltt 'W A'U!l ffi]ji]j lr;f fllJA (Tying clause) 'W'Vl'W'VI m \l! 'il:;\l !J11J'W fll'i flltt'WA'll!J 

' v • 

fti]jty 1 r;i niJ A vi a d'i a iJ., 1ntJiia1Yl • • 11-i111'1'Wn1'iu1fi u 1 tt' ~ f 'lJ ll lj 'lJ lA f u <\ia ilull 1-Yi ~f 'IJ ll lj 'lJ lA 

hJ~ ll 1 fl l 'i I~ !JU l1 mu~ IJ'W tl'IJ fll'j ~ ~f 'U!llj i]j 1'1 'il:;, fi' f 'IJfl1 llJ V'W IJll lJ 1 tt'1 '*il'VI ii AllJ ~ \ll'W fi' ti 1 fll 'j 

iiarl'tytyl~fli1A (Tying clause) 11 nil'l inn 1 tt'ti'.luuw -l ttl1W1'Wffi]jtyl~.,i11Ju'l'1 
lfj o' .:k S/1 'JI lrl a' OJ :v • QJ QI 1 9) 'J/c..i II) ":v ,% """ 'J} "'* <!:I. .:!,j; 

'i'W t'lfff '111~ mt'l'l'l'W t'lffflJfl'il:;!JN11 fll'ilHfl'lJ tt~'i'UU'l'l'l'W !'lfff\llM'll!Jff'Wfll lfl1MlJ!J tt'itl 

Qt.Im m5u '] 'il 1 n ~1 tt'u vb u 1 'lfffJ uti'lu 1 Ut~ a fll'i fl 1u f.JlJ fJ w mw11a 1ilufi'1 11'1t1'1J1fll'i1 tt'il 

•q ..:ol. QJ di d QJ QJ .:':'! QJ ' ' Gj .<:t 
f.J\l!fllWllQ t'WlJlA'ijll'WIAIJ1fl'W'111flll1fllJfllln'UTI11'11~Nl1\ll1fll1111'lf'W t'Wfl\ll Queen City Pizza, 

o .. ,,, ·1· ~~,-~,. ,% -~ OQ < o 
Inc. v. Domino Pizza,Inc., lllnltJ'11111J'W~ '11tlljt\11'1'1J1fl'U '111'il'Vlt'.J\llll1'11!JUU1'Vl1W'11'111'illfllllll'llJ 

y ' 
a/.::I _:ii o I 'J):i} <:i 

'VI 1 'VI 'i lfl lU U1'IIll1IJ11!1tllJ;1 fl1Ulfll'VI61'1!11\ll\l 1 25%-40% 

fll'i flltt'W A'li'arl'tyty l~fli1A (Tying clause) '1111 tt' ~VI H ff'VI iiftllJl'J\l t <JYii ll 

!Y'ijjty1'11nci111 u m'l~•:;u1rl'u'll1vw11 llufi'1 'IJ1m., 11'1at'Vlfl 1 u t l1vati11t'W'lla1\ll'Ww111 t.I nu 
m., !llJiJI 1'1il'Vlii1u'VIfwviYu'VI11ilt\1'1Jl'lla1 \ll'W 1 u fi'1'W 'llv1 ~f u !llj '111A 1 tt'1 <JYil'V1 ii •:;fi'a1 uu n 
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I ,.. I I 

1111::; 1um1iil'1Mf u9ivih1ft'1 u!m1 tt~vt'Ylfl 1u tl'IVii\)nYi1~JJ1 lu11miivnl); ~nin1m iu 
SI & .d S/aJ :V .., .I """ SI .d I o Cj !II .c:r. 

'YI ll~l'Hl 1'1 'll~ Nl'lfl1 ::'VIU'Ull ~fll'j'VJ ~JU llljtyll'll'l!M1U'lllll'l'Ufll'YI\] fl'W1~JJ 1lU1 lfl ll); ~'YI 1 t l1tfll'l 

1111:: 1unnNil1'15 u ;i:: ii~ Nl'I m ::'Yiu Iii v1imiluft'1 H <i ::fl 11JJ mJJ 1ni1um1~ ;i::; H ~ ~ oiJ u nu i!u Ii 1 

'1n'.Jm~v1nuit.1'1'1ll'l 
_, ~ ~ ~ d _, _, d • 

u>::lfl'Vl'UV~'UVl'l'tytyl~fllJl'lJJl'\'Mu1::;Lf1'VI u1::lfl'VIU1fl L11Jfl11 Tie-in clause 

.,,g ,., QI q :v :v°' SI QI J c.. :v 4 1 "i "" & 9/QJ Ill ' !II A 
'fllJ11Jf:Mfll1U~flU tl1~1Ull'ljtyll'WIV~1U'lllll'l'Ufll l11vt'Vlfl tU t<W'lf~~1Ull'ljtyll'l tlJl'lll~fln L'Wll 

H<l flU ~VU nu fll1 ~ ~ f UV 'lj ty 11'1;i::;1 ~ f U fl11JJ VU VVJJ l ttl 1/i!'YJ ii l'lllJ ~ l'1 U .J ll~ fll1 U 1::; Lfl'YI ~ l'l'M 
' . 

"" ' ~ SI QI QI "" D " 1IJ ICj :ii :v.... 4 ""' SI ""' <!:I 
L11Jfl11 Tie-out clause LUU'UVl'l'tytyl~flJJl'l'Vlflll1'Wl'll11JJ !JJ t11~1UV'ljtyll'l'lfll l'l''Wfll U1fll1111!1 

t'Ylfl 1u t<JV;Jlfl1Jflfll'l~'W tl'lv~~'VIHff'Vlii1liv'ljtyll'l 
.fl vff'ty ty 1~rnrl'l1'1 lJJ n t)l1 JJW'Ull ~iJ 1::; t'VI fl'lli N'l ii vi 11 '111'1 n mu::;~ L 1lu m 1 

91 1d.d.SJ SI ~I I ""' 'J} QI 

~fl'Ull'l'YINfll1fll Ul'lflJJ'UVflfll1U1Jl~u1::;nn l'll'Wflt)l1JJ11J Anti-trust 'UV~V!JJ1fll 'lllll'l'tytyl 

Nnil'.i ;i::;Jj N<i 11/u ~.ru 1 ~ fl 1ilu Ii 111w1.1 i!'VI iii u'VJH'VI f w 6i!u'V11~u ww 11li1 ~iil'i1wt u~l'l a 11'1 
• u u 

' . 
iu1 ::'1uiiiJfl11JJrl1rl'wul'l::mn'h'll'vuww1Nnil'l'li1'u hi riv 1 ttLfll'l m1 ~lrll'l'YI Nm1fi1 trn::; .. u u <u 

.::!! SJ I 1.IJ I j) 9J 'JI QI I I I ..:::\c:::f o SJ QI QI 1IJ j./ j} 'JI QI 

MUJJ1l;J::; !JJ!'Ul'Ull1Jfll1'Wl'l~flf111 Ul'lflfl10! fl!Jl;J;J::; flll1'Wl'l'UVl'l'WW1NfllJl'l !l'l \ll'UV!YWWl 
<u u u 'U u .. 

• 
ii~ nci11iJm1JJ ~i11lu.iv n11f mflYJt11mwiluli'1 uvn;i1nil ~m ru v1;in111u l'l'1iv tl'tytyi~n!l'.i 11' 

' ~ ~ ~ _, ~ ~ ~ ~ . "' ~ 
flt)11JJlf!U'U~'U'W'Vll~fll1fll'UV~l'l'l1111'WQ t1u 'UV!Ytytyl~fllJl'll'l~flf111 ;J::;l'Jfl!U'W tJJ'i.l::l'lllJ JJ11'111 

• • 
82 (1) 'UlN EC Treaty u.iii'11ewm1'ui1 fl1nnr11mrnitt'iJm19ivi!uli'111~vu1m1tl'u11lu . . . 
ii~~ 1t1lurVlv 111' n n 111~1ut'Vlfl 1uhvuw1lu1iJvvNiJiJ1::il'VIii111w'll'vuww1Nn!l' l'lii~ nci11 ~ 

u u • 

u "'-' c! 1 """ ~.I ),t t!v ' "-' V ~I ),t 
2.1.6 fl1UJtfl.f'l'l'W:li-:J::l11 NljW'ilUn>U llltf il'llil.tJl1l.fUJ!l'U'l'IJ'IH1Hlll'Jfl 1'1Jll~u1::!'11ft !ll!J . . . 

tuv~;i1nu ;i ~uuiJ1::t'Vlf1'1'Vlvil'~ 1iiiJ flt)l1JJWmw1::1fiv1rllllj1 fl;JU vh u 1 'llif~um 
$1 ' ' I I 

11/u ~flu ii ~U 'W l11 fllfl l'l 'il' vfl 'W l'VI !O 1J1flU'!j1 fl ;JU Vh'W 1 'llff~ ~ ,\' ll ~tl 1flt)l1JJ lf!V 'W '1 'fi !O v1.fl ll~JJl 11/ 

U ~flu dJ 'Wm ru 1 U .J! ~fl tJ l1 JJ lflll ~ ~ oiJ' 'W 'VI 1~fll1fi1~L1J u fl tJ l1JJ1tJ'ilU1J 11 iJ ~~\]fl U l JJ 111/fi U 

1i 1fl;iHvi1u 1'llif111nm1m::Vi1'UV~1Jf1f1fl~L~v1.fiM nuff'tyty1uvl1u 1'lll'l'1~riv1 tt'tnl'lm1~1nl'l 

H ~ ~ .Uu 'Vil~ m1fi1~1li t1lu 1i n JJ 
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911 fl011llltJU,j1 'llu '1111fll7A'1 'UM l '11 tJ '1 fiil U'l1 UtlJ 'liA ~ n 111Ul'l'l!Vllt'Ul'l'Uv11! 7 il 'il 
• • • 

liA'vwtj'lA'u1fiu'l!v1no11lJ1t111uuii'11''lu ml'l11 3 um; lli.111 4 i;11ii 

"111:;11'l!VtlJ'l1Au-li1.Uum1m1fi1 ml'!11 3(1) '1~'ltif11ilt11ll'UM 1j70'il~vtjmv'lA' 
• 

u1fiu'llv1no11mt111-Uuii '1111117 n• 11mt1a1 n•m1 'l um1m'l;Jm m7ll lll'lff111mrn mw'llt1fl 

nll mn1u mnh:;nwfo u11:;mn1lm1 1rn:;'\ti11mt1fl11llnlla1il•nn~u~n111ul'l tl'lt1 

• 
lJ11'1714 UM1'117:;71'l!UtlJ'liAil vu'Murimrn1:;'111'UV1 

' 1 I ""' <:!I I V .::,. 
(I) 71'llfl17ff1Uflll11 71'llfll7ff1U!JlJfllfl 117V71'llfl17ff1U'l1ll1<JU 

(2) fl! 1ff111 fi 'il l'llll fl011lJ1t1-.i1~ 1tJ1lJ fl1H1J1J7:;mm 
I d'<:!I d'.J.:!. QI .:!. 

(3) fllllltfl'l;Jl'l7 ff11fl7\ll117ll'lflltjllff11fl7\ll'lf1llfl011ll1tJHJ7ll1 Ull:;lJ 

11'1QU 7:; ff 1fi'.J11 il u fl17'11111!7il'il1-Yt vtJ 7:; tt1'llil'1um1tJ7 :;n vuv 1:ii'W 'UV 11fl'l;J1'17 m 

(4) 1j70'ill'l1ll~n111ul'l tl'lt1flQm:;'Y!111 911vi'iln111ul'l iMvm1'um1i~iJ'1fiui1 
11vu111vu'1111-w 1::u'Yl u tlJ'liA 11d1u'l1 VtlJ'liVi'l fl'U v 1-w 1:; 11'llv tlJ'liVI if~ '1 ~ 

.J °''"'""' d1 ..,,! ""' 'lf 1 'il lflU'Yl UtlJi)Jl'I lJl\'171 3 'il::t11U11fl011lJ1Vll UU um VUfllllllj rn'il U'Ylll'YJ fl 
• • 

tJ1::m'Yl vm1uli70'ill'l1llll'YIVtuWA lJ11'1>14 i;11tl'u•1nu'Y!iJ'ruwA'l11ffv1ml'!11i;11nci11 mmrn q .. .. ., ., 

i>im 1ll '1~11v il •u vi 1u '1 'llrl'v tj'l uiJ'1fiu'U v1 no11mm1 -li1.Uum1m1A'1 -w. ft'. 254 2 

'''1"' .A ""''1"'~ ""'.d-=tQI f Ul'I V tl11 Hll'llll tu tM 'illfllj 7 fl 'ilU vi 7U 'llfftlJ U 1j 7 fl 'il '11ll ll fl'l;J\ll:;tll'W 1:;u1'1 fll'l11 

'1tl•1n1! >n'il~1'1 l tJ nci11fiv 'l mYtlJtlJ1uvl1u l 'llff'il::il ff tlJtlJllltj tlJll'l 'l tii -NiY'Ylil'l u'Ylf 'Wvilu'l111 
• • 

iJ i)Ji)J 1tJ,:; fl VU v Q~ 1 v i;) 1uufl011ll ltl'Yl f 'W Vff U'YI 11iJi)Ji)Jl~1l'11'llJllfiv1'11'v1nu1! 7 i1'iluvi7 u l 'll if 
I I I ,, 

'l u 'U ru :;li 1! 7 i1 'il ~u '11vtj'luiJ'1fiu fl Q 11mvu -li1'1Tu'Y! Hfl17A'1-W u fl011 ll ltl'Yl f-w viYu'YI HU tlJ tlJ 1 'il:; '1:U 
~ .d v 

l'U1lJ11flV1'UV1 
• • 

m1'11no11mv'Ylf-wviYu'1111iltlJtlJ11'11'1milu'Ylu1'11 nu, ::uuu vl1u '1 'llrl'u u '111 't ti . . ' 
ioflil tlJ111m1iJ' 1fiu 't -Nno11mvu-li1'1Tu'Y! 11m1fi1 '111il1w M •in no11ll wu-li1'llu'YI11nnfi1 u11:; 

fl011lJ1 V'Yl f 'W VffU'YI 11i1i)Ji)J1il l 'ill'IU 11ll W~Ul'lfll'iH nu fl ci 11A v no 11ll ltJU -li1.Uu 'Vl H fl nfi 1il 

n'htt mv 1-Yt v fl 1t ff lll fl17u-Ii1.U u 'Vl 11nnA'1~ 1 ff~ till :;1~u1i nll l'l ll v fl 'il rn ft m~ um 111flfl17~1 nfl 

nn u-li1'1Tu'Y!11nnfi1 i u'Um:;~ no11mv'Vl f-wviYu'Vl11ili)Ji)jlil1il111ll 1v 1-Yt v~ •:; i ti il'Ylil t~fl'Ull'I 

uri~'Vl 11iY'Yl il't u'Vl f-w viYu'YI 11iltytlJ1 i u m1~ •::u ff11111tJ1:; 1u'l!u 'Vl 111 ft'7'1;J l! n••1 n'Vl f-wviYu 
' . ,, . 

'Vl11UtlJtlJ1'UV1illU '1 ~vli111~lJli 'il 1nm1'1i no11mv-11'1 2 11 JJ'uilt 'ilillU nlJWllllillfll'iH nu '111 'l tt 
'll'v n111ufl 't Uffi)Ji)J1Uvl7u l 'llff U11tJ1:: m1~uir'il::ililn'l;Jru :;1~ u fl17 ~1 nfl fl17 lt -li1'llu'Vl 11m1fi 1 

. ·1. "'' '1 ; w • • 'l "' • Q Qq w ;Q -" .. 't • • ll\ll N '11U TI7U 'llffll fl'il:;Vfl'UVV11 U fll7!1JUN'Yl71ff'Ylli t U'Yl7'WVffU'YI 11ututu1l'W V 11\llU11llfl'WU 
'U 'U .. .. q 

'ill flfl 11lJ f u tif! ill llJ fl o 11lJ1 l'Hl -li1'11u'Vl11m1fi1 '1 ~ 911 u nno11 m11u-li1'llu'VlHn11fi1vvllfu11 
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'1fv<i1mM1 'W fft)!t)!lU vh'W i 'llif u1nh::: fll'i Alli uil' 'il::: i.11ufll'i vm 1'W 'iJ lfl'11llu~fiu'IJ!J~ fl~11lJ1V 
mi~ 'l'J 'Wm~ fll 'i Ji i t 'li'W" 

t. fl'H11 fl l nil ,Y,, Ill flu ~ilhf rj'i'u uvl n11 ll au~:; fl vu Ii~ 011~11.UnY'W ilu 

:ip ihrnvl ~u1 ll<i 

0 "" "" <!:I. "" "" :v .., Id !ii .:I _Sj Q.I ""9 919/o.i _J llJ <7'.J llJ ';j/Q.I 
mt 1.J'W '.lj1fi'il11'i ll fll>Nll<i1 ff'Wfll<i1llJ fft)!t)!l 'il~<i1ll~lJ fll)1JlJ~fl'WlJ I tt i;j>'IJU l"IJ'W I'll ff'lf~ !'11 rn fll'i 

• v . . 

ci w'Ylv<ilv~fi' m11J f l'i ~mi 11uii'1u vmil flrl'tyty11wv iul'i~'.lj 1n1J 11111'llll~l'l'Wlll~1wv11 ~m~v~ fll'i 

~WrllUW'i'Wl'lfif 
I \I) d 9J ""°1 'J/ 'J)"-' llJ .I "" .di. .:: 'JI O °" !J(Jl~ I J fll'lllJfll)11llJlJ tt i;j>'llUvl>'W I 'lfffU ;::: flll'll '.lj J fl'illl'W'W'W 'il:::<i1!l~ 'iJ lfll'l 

' . 
mvn:::1Vin1JViu'li~'l'J'W !1>1v111Hfl11ii'Wli111~v111fll>mv 1.\'rl'um11uvl1'W i 'lfiftvi nl"W l'i1mhwii'W 1 'W ' .. 
!l~l'l~11~11'Vl The Pizza 9J~ti'l'Wil~1.Jfllll'!'lV~.Jl'vuW>'Wi'lfif Pizza Hut 'illflfltjlJ Tricon Global 

Restaurant Inc u tt ~ff111' ~ !lm~ fll i$l~'W.yj !l~ ft'lllQRli> rn~l.Jll 1'~ il 1vv5fl (11111J'1Jvfi111 'W l'l 'IJ!l~ 

ffl\)1\)1) 11fltjlJ Tri con fil11'Wl'lt1!l'W i 'IJ'IJMffl\)1\)1~ i!ltl'l'Wli)JlJ ll'lVlJfllrn~i 'IJ lYt)!l\)lUW>'W i 'llif 

'lw1h~fll'iA!lffl\)t)!l 'illfll~lJ~MllJ The Pizza 'IJl(Jlj'lf'lil ~tt!lg'Wll'J'Wnlll s llmi~tilfllYt)!l\)l ti'l'W 

fll 'i '111m111111 ~ iJviiJ,:: fl v11'.lj,n'iJv111nil1:::m'!'l g'W 'l 'W v m 11<1v'iJlfl~91'Ji1i~ 1-1" l'li~ 1 'W iJ,::: t'!'l r1 

l'!'JV!lll:::l'WAN1.h:::t'!'l!'I trill'Yl111111 The Pizza i$1'111mrnflM~'il:::.fvuvl1'Wl'llif "Chicken 

.::1 !J) I QJ <v .J ~ "'> Gj <!:I. t .::t.J'Q 
Treat" 'IJ!l~!l!Jfftl'l)!l1Vl'IJllJ1U'IJ~'IJ'Wfl11 KFC 'll~l1J'W'.lj1fl'il 1'1.itfiJ!l'IJtMfllJlJ Tricon flJtll'WlJfll'i 

<i1flll~fl'W'W!lflft'lll ll'l1JmilJ Tricon VlllJ1tt The Pizza l'iltU'W1i1fl'il'IJWlj'll'lill'WU>:::t'!'l!'ll'!'llJA!llU 
' ' 

Ir] Y"j II) ''J) ,I I') .,. I 91 d Ji .., I d :vli. 
11'1 tl'IV !lJl'l!l~'llllUW>'W !'Jiff Pizza Hut !!lll'il:::lll!l~tUllll'W'llllfllllllllfll>'l'Jfl!!11~'!'11'll'llll Pizza Hut 
$) ill V I f I • 

l1'~ttlJl'l m ru l'i 1vti1~ii%'1tttllu11m 1fi 111 'Wl'lt~!l'W i 'llVi ili1f\v1 !v~ r\'11 rl'tyty1t~lJ Vitl'l 'W <1' fl11ru::: 

'U ll ~fl l 'i ~ l fl l'l l !l fll ff l 'W fl l'i iJ 'i::: flll U '.lj 'i fl 'iJ 'U ll ~~ff 1\11\11t1'J 'W 'W !] ~fl J 'i lJ ~ ll l 'il t i'l 'W fl 1J11::: til l'l 

U'!'l U I\) qJ~ 11$11 Vfl l'i Ji l~ '111t1'J'I.I1i 'i )lJ l ${ 

. ' 
"' ' "' ""' .I "" 2. fl~tl! ill~ll'IJ~'l'l'll fl I'll ill~1J~::: frn'lllj~ flll . ' ' 

fl11'111'11 !Jiil fl Mu 'li~W'W Vil 'W fl nu 'i::: flll U '.lj 'i fl 'iJ Oll d'lu '1f v ffl\)l\)lVi 'l'Jl'lA !l 

n ~ 11mvu 'li~'l'J 'W 'YI l~ fl1 > li i t ii !l~ 'il 1 m l'l 'W 'W !] R fl n Ill'~ ii ;;1' flll ru::: t 1'1um1 ~ 1fll'Im1u'Ii~'l'J'W1'W1::: l'lu . ' 

w'WVi u.irl1115'111j 1n 1Juvl1u i 'llff1 url'l\lty1uvl1'W '1 'llff'~'l tt'uvl1u '1'llff'ff1m10'111'11v111 flMfi111'W l'l 

37 .., "" li "" 91 
!'lfll'll 1i'Wlllfl1l , l)!J~l\illJ , 11'Wl 319-321. 



31 

. 
ot o "' ~ ~ot 1 _I ~ Vv -.I ~ ' 

3. fl'.H.llfll'Hll'll'll\lll~O'll !'llllil~11ifll'l 'llll'l~fl0111.j'lll1l'llO~fj'l11Un'l'll !'llil' . . 
' QJ !II """ !ll """.::! 0 .:!I. 0 

l'l l lJ fl ti 11 lJ wu 'IM 'II u 'VIN m rn 1fl1 >'VI f;!'ll llJ'Vl lJ o 1u1 'il mu o l'l ll l\ll m11 u ill 
' . .. '1 1 • "' ..... '1 • • .. • 1 •• 0 • ~ 1 

110U 'II Ullfl'IHl!~lll'WfllHMfl1Jf;!'llO lJ1l'VIN\llH 11>0'VINOOlJ 11\llMfiJfl'illfl\ll !Ofllrf Ufll'j 

.:!I. ,l "'>. $/ I '1 I ?I 0 QJ I 'J) I I I j}QJ '1 , rn o fl'llO rru fl 1 OIJN m11 wn rn mrn> ~'VI l\ll 1flll11'1101 f;!'ll l IJIJOlJ rr 1 Nll m ~'VI 1Jl'l of;!> 1l u vh u 'If rt 
• • 

1 ti;io1'1fl~lnfl1 om rr1um>1tio fl9io iiuA 1 ti fln 1ihri 1 Nll m:'.'Vl1JAO ri1uu u 1 \llll lfl'llM N'llllJ • • 
~ • _1 d • ~ • .; 0 '1-1 ' .... "' • -1 • 
rfU filll > :'.!fl'Vl !fl IJ1fl1J ll'U fll'Vl \J fl'W 1 11'1111 '111(1 !llll'W fll'j ll'>l1!Ju ll'»fl'Vl N flllfll (barrier to 

entry )VU Vi 11titilflflll~1 nl'l fl l l tt '1i1.Uu 'Vll1 fll'j A l!J VN hit il 'W 1i 'j 'jlJ Ull ~ti v1ilu fl l l fl 'j ~Vil~ '11' flAO 

• • • flt) 11lJ llJU 'IJ1'1J U 'VI 11fll>fl1 

!JVN l > ~\ll ll.Jl clo 1'il1 fl ff tyty lll'Yh'W l 'llff'iJ ll flEIW :'. til U rl'ty ty 1tl'ljtyllll1 ti1 fl 

ii'VI il1 U'Vl f '11 VftU'Vll~i:l tyty1vtl1111cl 1~1 fltJ11mui1~11Jtfl ~0111:1J llJfll>fl 1i\111ufl'11'11 1 u fln 

1 SI 91d 19} d !II i !II di 'JJ :ii o °' 1 V ~ V 
tl'lj'!Jll'l 11f;!!JU 'lllfllM11lJ11Jfll'jfilUU rn1'1J011fl>0111lJ11Jfll'jfil'iJ:'.\ll01fllfl1Jfl11JfJlJ 11ll'Ufil 

riJ ' ' • 

111o1l1mnilu hil'l1lll.Jll'l> Jll'W ~1U'W 1-WoVi'il:'.fomml'l>JllU tifo1ifo1 Ull:'.'1'flE1\l!~m"111~'11 
' . 

'll ti 1iiuA1 ~1 tiu vJ n1 '1'llff'<rlmrnfi111 um~ o u l 'll u ~ ri 1J 1 ti ~f rn1 vJ > u l '11if;{v191 ti 11'l!J ~ 1J 

Ji .:!I. cr'd SI 1 "1 """ """ SI !Iii V '1 o' ..:.'l d !111 V 1mti1:1JOUll:'.!JUfl1\l!'Vll'l!l1 'lf Ufll>Nll\llll'Um'il1flf;! m1vJ;u 'lfrf11>!l'illfl1Jflf1ll'Vlf;l m1vJ;u 

• 
l'llfffl111Ufl '11'1vi1il'u 

' . 
'il 1 fl1J 'VIUtyt\]'iii 'll 1M fltJ11ll w'.i1~1mf110111:1.J11Jfll>A 1~ 1flci11U u 01 'ilt il u 

io1'VIN 'lti Ni tiuvJ ;u 'l'lfff'u rr11111fi1 'l ;'il1flm>u1ri1J'll11Jvi1~1.,(l~1J tfl~ 01i'.10111 aoumru~ 'liJ . ' ' 
~ _j "j o' I _, q I ')) "" .::1. ')} I _, c/ .:.':I d .:!I. QJ I 

Ill U 1J 'j ~ I IJ'lf'W U fl fl l l U 'j :'.fl 01J lj 'j fl 'iJ tl IJ 11U'VI'il'j1I'11IJ1011111l'JNll11!JUfl'jW11'j0!fl'j01lJOfl1flll11 

~11ilul'io m>fl11l'Jll'Jll! !11'11'1lo~u vJ ;u l 'lfff vu 'il~ff 1Nll1 ti ~cff ou vJ;u '1 'lfff'iu1u tio11~mM'VJU 
lflu'liJ~11ilu 

' ~ -1 .,, • ~ _.1 '1 , "' ~ .. .; '1 •• 
fllll11fl1Jll'~u l!lJU'il~1JUlj>fl'ill!TI)U 'lfll''il~!llUljJfl'il11U~'Vltl~ U1J~f11J'lltl~ 

'11'i~;1'lfU tyt\]'iii f1l rn 'Ii~ 'll'u 'VI 1~ fl n A 1 '11. ff. 2542 111'11 cl M 'ill fl rl'tyty 11! vJ > u l 'lfffiJ '1' mi ru ~ 1ilu 

rl'tyty lO'lj ty1'1 i ti1 flii'Vlil1 u 'Vlf VI viiu'VI 11U tyty1u;~ fl01J v ~~1u Vi 11 ti1'W'Vl1~u~u~,rofi11m fl 

1 • -·' '1 , -1 '1 "· • '1 • • '1 • • • • • U ff'!J'!Jll!TI)U 'lfll'1JNu>~fll'j'iJ~ fl'j1Jfll'j1Jfll1U lJl'lO~tl~ 'W1J~fl1J flt)\1llllJl!'IJ~'IJU'Vll~flllfil 

.,! v V 1 V V 0 1 • -.I l ' -I l ' v '1 • • 'll~Ul.Jfll'j1Jf111U 11'1JOf1111Ufl 'Wll''!J'!Jll!TIJU 'llll'1J1~u>:'.flll lJ\llO~tl~ 'W1J~f11Jflt)11lJllJ 

• 
u ~~'ll'u'Vl i~m>A1il'u 'il:'.tilu m; i1uri 1m1:1Ju >~ii'Vl ii 111"111 u >~1Jrn1vJ ;u '1 'lfu ul'iv tl1~ '1 > ~mlJ 

1 Uljll fl il1l nu ~ tl 1 'il til 'W oJio ~'VI 1~ t tt ~f 1Jll vJ > U l 'lfli'1fluff11111 i\1 l > 'il lfl fll 'j fl 111 'W \ll,r !J lYty ty l 

~1flci11 ~101'ilri ~Nll 1 n1ilflm> ~1nflm> u'li1'11'u'V11~m>A1~ 'liJ1ilu li> >ll '1~ 
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' ~ ~ <v ' 
2.2 l!ll 1flVllt1f.I 1fl'IJ tn 'i'lllf.ll'O\I 

2.2.1 
<=>. Ji ti-=! <::i v I 

ll'll 1 i'I ffl'l 'll !j l'll fl HIR ':ill !j I'll f:rg) HI! fl!J 1 fl'IJ fl l ':i '11l!J'l'l1~ 

1uVINVI(]1'I a 'ff l lJ 11011U~1 :::U 'Uli'l''i'hl Jl flu iJ iJ m1J u 'ff il ~ 1:::u'U111 t\i'l fl iJ 1::: 'IJ 'IJ 

li'l'11'1JlfluU'IJ'U!'ff'1iJv11 (Free - Enterprise Economic System) 11~m'1vfli11:::1J'U!i'l'11'1Jlfl~U'U'U'VJ'WUIJlJ 

(Capitalist Economic System) 11Sil'i:::'U'U!i'l'11'1Jlfl~U'IJ1Jl'llllfl (Market System) nu1:::U1J 
v 

1i'l'rnJlfl~U1J'Uff~i'llJUIJlJ (Socialist Economic System) u~mh~h~m:1.11u'Vl1~u~il~uuii<J-i1 

1::: uu 1i'l'11'1 Jl fl~~ u YI~ 1~~11'1 u <J~1u'VJflU1:::l'Vlff1u1 ii fl fl m :::u u !ff11'1Jl fl ~u u u N'fflJ 

1:::uu li'l'11'1Jl fl ~u u u 1rr'1iJv:1.111'1u~iII1 u fl l 'i IJillJ l'u 1111'1u1::uu1 i'l''i'hl Jl fl~~~~ \lfl 
v • = d = d. _, ' 1" _, = ~ v ' d 1" ii fl'hl ru::: 'IJ<J ~li'l''i 1'1 Jl fl~ ll 'IJ'U! 'ff 1uIJ:IJu1Jl~:::uii81J 11wfl'lf'Wu1::: fl v rnp fl~ 1flvv1~1in1rn::: 11 

1rr~ nTWWfl'lf'W hm111iiv fl~ ~:::qu1nmruil1 1rn::u'1m11'1111~l'lullv~ m1 1flvil flit im 1m11'1u 
v ' ' 

'1'1u~~11 t'Yuil11rn1'lu-Yiiilv~m1'1JM~unm1 t'Yufl'11fl ii111'1u-Yilli'v~m1'1J8~~unnfl 

l'i1u 1:::U'U!ff'i 1'1Jl fl ~u 'U'Uff ~fllJUIJlJ (Socialist Economic System) 11'1u 1:::uu 

li'l'11'1Jl fl~~Wfl'lf'W iililtt'Vl ii~ u::: a8f\18~Vll'WUff'Wff1'W'1'1 'Vll'WIJ1fl1'1'J f1U 1:::1flVll1i'W'IJV~lJl l Jl ;~ 

11'1u~~n111ufli1 ff'~fl11fl1rnill'lfiuft°1<J:: h Nlll'lmh~ h 1rn::: m1m:::~wt'Yuil1fl1111'1u iu1u 

1 _I SJ "' "' "' ~ ""' I :iJ u m1u1:::111ru fl 11fl1111 l'I v~ fll'i'IJ v~ rr ~fl mrn:::~fl rr11V1 'i'W mm l'W 8fl11 Nii l'I v m ~\! fll'IV~ 

1:::U'Uli'l'11'1 Jlfl~U 'U'UN'ff:IJ (Mixed Economy) 11'1u1:::'1J'Ulff11'1Jl flu~Wfl'lf'WilffVITI 
v v 

1 u m1'111iJu fl~m rn'Vll~lff'j'l;I ll fl~ ill ll~lJlu:::1'1i'1mft1'1J~lJ!ll 'W 1::: fl um 1:1.1'1iuV/u Jll'W 1'liu f111 

u., ::u 1 m 1 ivHh m 1ft:IJu1fl11 '\Ju l'i ~ 1rn::: fl 11u1n11ff'~ft11~1~ 'l 1~8ill1 ni fl fl m1 rn11' r11<J 1 

1u~ v'll'IJ!l~ f1~111jflflil iJ ~ ~il u v 1u mi 11 illi'-i1u'Vl'Ul'Jf1U'i:::l'Vli'l' ~Nil i1 f11'1 w:::'IJM'i :::u 'U!i'l'11'1Jl fl~ 

ll'U'U N'fflJ lWIJ~ll~ft11'1JlJlf1U 81J'IJV~fll'j N'fflJu::Ul'lf1~1~n'WV!Jf1 iu 

iu1::U'U!i'l''i1'1JlfluU'IJ'U!fl'1iJv:1J (Free - Enterprise Economic System) il11rl'f1fll'i 
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1. 'llllllfl11'11MIHl1111lfll (Price - Machanism) 

flll "[ fl11fll t1'J'Wnll "lfl i 'W flntll'l1'W1'11lfllff'Wftl '11~ llU1m:;;i'1LJA1'1JMlI'Wt!M 

• v v 

11~etl1'WV'll1Vff'Wftl 11 ~vu1 m:; t.W:1J:\iu ri 4rrn i M'1H:1Jlru i!u ftl 11 ~vu1 m:; t 'Wl'll111'11imn:\iu rrli 

<v ' 'V •• 

2. 'llllllfl11'1ltM\lHllYIUll:::fl11l!'ll~'ll'll (Market and Competition) 

" ' 9 rl ~ ""' w "" fll11 "i>H\11'1" t\Jfl1l:IJ'l1:1JlLJ'VIHlff11Jj!ffll11'11 '11:1JltltM \iHlll'll1'Wfll')j'Wl'J 

di "" .J 9 "' ~ d""' J w i d <JJJ a 'J} llJ • o ~ 'JI "' dlJj !iJ ttm'l ~:::!fll'J'll\J t\J'Vl'W'Vl'Vl:IJfll'll'lfHM'li!l'lllLJfl'W tl'ILJ'VIH'lfll'l11!JN'IJW t:IJ~lllJ'Wl'l!JTVnlfl'WtllLJfl tl'I • • 
m>~l'l.i vv1 ~'111nu "l;i'11'lvV114 t 'VI:; ff'w1'1' 1 V11 rn'll 1'VI~ 11~v m:; ~fl.iv Nl'Wfl'W flll 14~t1'luA'1u'Vl'u 

1) ~l'll1lfll (Price) m:;u<ti4iJu'tu;i'1in1mirm1'lt.1nnll~~'lllLJ 'lllVffUftl 
v v • 

A' l'I:; lm nu '11' 4iltVIv1M'n'uftl'llv4l'Iu'111v1;lt1'l u ~ iu 1u m fl fl'i1zju .U 4'VI 14fluft1 Nll 'll V4 fl i:; 

u ,j4iJu 1 u ?i' iu:; imv1~'111 i tt ~Nftl'l1wdvv-Yilil'J'WU Mfl11 "l:iJ llllJl'l t:l~ ~ :::u .U 4 iJu .iv 11.l "l ?i' ~u 

?i°lJ4ll!lfl~lfll'lllll'I "liJ't U~"J;l'I 

2) ~l'llflW.lll'l'I (Quality) m1u.U4iJu?i'1uflrumw "l:iJ1'limrn.U~ilu'lu?i'1u • • 
'llll41lmu.ii1'Ju !ll1u<ti4iJu 'lull' fl1Jru:::~~ro!'WlfJ!Ulll'W'llV4ff'Wftl t'liu il:;::: ltJ'lju't°*lllltJ lllrn<ti4iJu 

SI ,! • .::$! ..::I • 'J) "" G} d \lj SI ""'i ""' ')) -:.':! ""' d""' • l 'Wl'l l'W'WtJ!l:IJllJ'WNlll'll'lllNU'l l!1fl t'i.1 fll1'VI~::: tl'llJ> tflfll1'Wfll '111ll1Jlf111'V1:1Jfl!l!fll'W !JtJlll:IJ!J • • • 

,, ~ . ~ ,, ' "' _, ' , . 3) Yll'llfl111lll'ilWl (Advertise) fl11U'll4'1JUl'll'W t~'!JtulllJUu:;::: ttJ')j'W\'lll 
• v 

NU n11 fl 'tu fl1 :;Yi~ :::f 1J 'Y1:; lU '11' ll:IJ !l <ti 11 !111 i 'W flu tti ll fl9ill ff 'W ft 1'11~lllJ1 m:; i 1¥ '114A!)fl1 l:IJ 
• • 

JS ..:::. rl ""> ,/ .<:> <>J r/ J 'JI T d 
'W 1l'Yl'W tJ 'lj'114fl', lll fl llll fl11 lllJ'W')jl'J1')jl'l1ll fllfl'11J ~ fl'll1'11 l1Jll4 A'W '11'W1 V'VI 1-8 

v • 

1m!uilfuil~ ~l, .W:1Jvl°flf 4Yi s (t.1'W'Y11l5: iiTwn.W:1Jvl°:1J1111'Ylt11ilv-q t '11'11' m;:;:;mTI° :;1')j, 2545), 11U'1 

220. 
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• ' .4 '' ~d ' ::: • ~·,<, ' .. d4 
l'HJ.:JfllHWl.:Jll'Yl~H ll\lltltll.:J 11fl\1lllJfll11'lJ1JllllUU~::;l'IV.:J JlltUUfll11'lJ1Jllll'l11'Wl'll1l 'YllflU 

r111m\ju~5.:i 

\ll ll 1\ll 1 u 'Yl l.:Jtff11J ll fflff 1'1 { mm1tiuii.:J\ll1111l' flll!ll::;'UM m 1 u 'Ii .:i<Uu hi'1 \ju 

2 u1::;11rn u1::;1n'Ylurn t~t1fl11 l'lll1'1u'li.:i<U'uu1111fflJ\j1W(Prefectly Competitive Market) 

1h::;m'Yl~ff!l.:J 1~t1fl11 \llll1flll'li.:i<Uu1m111ilfflJ\jHU (lmprefectly Competitive Market) 

' v ' (1) Ri.lWlll'U.:J'U'llll'U'Utril1J1W(Prefectly Competitive Market) 

l'I ll 1 flu 'Ii .:i<Uu u 1111fflJll1 ru1\ju \ll ll lfl~ ?IN ii l'l 'H 1eti'U1v1iJ iJ u'Yl il 'Vi ll • • • 
,.!:! "">'JJ:;;f.Jt IV l<V o'~ d'J}J 'J) 

! 'HU V 1lfl1ffUfl1 'Yl.:J'Wl UV .:J ~ 1 fl ll fl1Jtl!::; 'U!J.:J l'I ll lflll 'U.:J'U U ll 1111fflJ\j1 ti! U U ~ ::;11 fj'llilll ll::; fj'Ul ti 
' j) :ii • 

o - I .., - I"" "" 'JJ .ct V .s ' Al iq _I Al _ j..,, "" 'J) .::! 'J) ' 
~lU 1UIJlfl u1::;fle11 flllu rn1ru ff Ufil'Y1N'll1llll'l 1l::;1w'lle rn 'H rnu1mru ffUfil'Yl N'Ultlll\llll::;1 w • • 
'UW 1uiJu5mru uuu 1dmViu11f\'11u5mru iYwfl1i.:itt111'11 ul'lmfl ~ .:iri .:iN111 tt' m11u~ uuuilM'lle.:i 

• 
iJ511 ltl! ffU fl 1 ~::;hi ff .:JNll fl1:i;'YJlJFl1l1 lfl lffU fll B flll .:JffUfl 11 u \ll ll lfl u 'Ii .:i<U'u ll 1111 ff lJ\j1 W ~::;iJ 
.,, Al "" 0 1 'J)il,: tr) lo<:! d 'J) .J .... 'J) 'J) 1 d 
ll miru ::;m11 vu nu 'Yll 'H fj'llV 11111 l'Hl'J Nll'Yl ~::; 1'11l.:J'll1lffu m ~lfl fj'lll v1 w m wttu .:i 1 fl umvn::; 

w i: 4 > <1 o > ,I ; ,I 4 > d o q >> • ~ • 
MU u 1 lfil ff Um ~.:J \l fl fll'H u fl I fl fiQU ff .:J fl llll::; Qu 'YllU 'UV .:J ff U fl 1 'JI .:J'Yl 1 rn fj'U 1LJ lll'l ll ::;1 w JlJ 

4 • q "' ' d 0 ' ~ ~ • 0 'I •• fflll11tl'U1VffUm'U1l.:J\llU 1U11fil'Yl'<J; .:Jf11111fll'Yl\Jflfll'HUfl Jfltlflll Jfl'U1l.:J11fll J\lll'Vi1 l::;~::;'Yll 'f1 r;J 
:ii j) • • • 

9ie 11u1 uoiiu iiu fl 1~1 fl~'U w1wiluYiih1mfi 1n 11 

VVH 11 ~\ll UJl'l ll rnu 'li.:i<Uuu 1111fflJ\j1 W(Prefectly Competitive 

~· "'4.!'~·41-" w Market) 1:wfflm11rn~::;!flfl'UU Jfl~1.:J Uu~~lJU 

I <V ~ I t! 
(2) Ri.lWlll'U.:J'U'llll'U'U m<ril1J1W (Imprefectly Competitive Market) 

\ll 111 flu 'Ii .:J <U u ll lJ 1J hJ fflJ \J 1 ru l jj u \ll ll lfl \ll llJ ff fl 1'Vi~iJ11flu1l ~ 1 u 

11 ~~tlu 1l' flllru::;~ tl1f1'wll1.:iiJ 1::; 011'Uu.:i\ll 111fl11'li.:i<Uuu111l1i.imJ1J1 ru u 1::; 011111 fl flu 'l uAlllfl 
0 0 • 

• • • -1 .::to !1/AI 'J) 1 -1 <=I .:lo Iii I 1 1 j/'J) .::!""' "" u1::;1fl'Y1U ~lU 1Ufj'll1ll!ll::; fj'UW U\lllllflu1::;!f)'YJ u ~::;lJ~lU 1U !lJIJlflff .:J Nll 'H f;j'U Wtll ~lJ!l'Ylli'Vi 11 

mu e11m 1.\' 1.Jiu mt\l 'UV.:J~'llwiYwf111!ll::;lJ5 fl11ffllil111JillnflA1.:J'1 'H 1 u mw ~f Jl 1 tttl':wumu . ' ' 
011'111u 11D'tt1 e mi'i u.:iu 'i u ri~Nii l'l tVl v.:ill 1.:i 1 w tt 1u1u.l1u ~9iu ~u 1~iJ0111111\ll 1f\'u 1YI e1fi:w 

• • 
~ 1u 1~Au1u.:i1ufln9iuiYufl 1 1.Jiu fl 111111'11 nu'Uu.:i'l'i ufi1flu fllll.:J 1u011f 1J 9iuYI 'llNll lfllll'l 1

39 

?I 'J) .J 0 <V ' i 'I 'J} .., 'J) Al 'J).J d 0 'J) <=:I 1 
!UU\llU 'll.:Jfll1f11::;'Yllfl.:J flll11'Yl.:J U\illU'UeM\ll1fj'UW 'H11lfj'll1l fl~::;'Yl 11 ttffllJ110lJ1J'Y11Jl'Yl U fl11 

0 ""Slli)'JJ d ""'J)1 .!.ct.,, .c::r.'J)d. ,.,,'J) 
fll'H 'W\ll1 lfilffU fi1 J\ll iJ 1::; fl11'Yl ff il.:JffUfil U l'lll lflU ~::;lJll fl1JW::;'UV.:Jff Ufll'Ylll\ll fl\ll 1.:J flU \ll 1tl 

39 """""o'd-=:iw 'J) 
U111'1'Vifi 'll\111.:Jff, l11l.:Jlflfi1flU, 'H'Wl 258. 

0 
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!JI 'JI I tJ f I 

mllJil~olio ~~ii'l'IN11iofl 1 um1Vi~::olio iYufi1Vii;iuwo 1 ~ -.! ~Nll 1tt~'llwiYufi1Vi1fii'utl11lJiJtmii 
• 

il'l'lil'Wllmiio11miYufi1uu '1111M'11miYufi11i.M'lu1umlJflll 1m1m 

Allll'l11'li~'liu 1i.lll'lJ1J1W ll'1m11wu~oofl 1.i' 3 u1::ul'l'I 

QQJ 0 QJ 

I. l'lll1\ll~fl'll1\ll (Monopoly Market) All1\ll~fl'll1\lllJllflll!l!::!!lmy 

_I _j ~ d.::1.'JJ""' .:.':l'JI .::t .::! .:9 09.i/V .:::io 

lY1lJU1:: fl15 1J 1::mrn1 muu l'lll 1\ll'l'llJ NNlll'I 'YI 10 N'llWl'W {J~111'Jl\ll{J1 'lM ~::'111 ! 'YI N'IJl{JlJ !l1U 1 ~ • • • 

o VNlJ 1fl1ufllrn1u fi lJ u 1lJ1ruiYufi1 fl n ~ 1t1 u w 11ll::1Illvrnw1:: o VN ~ ~ fi 1u11miYufi1 
' 

I > !JI I I !JI 
_, ""' "" 'JI d "' q t:t .:! QJQ .:::! 'JJ.:.':I ""' ""' 'JI ~ lfJ 'JI 
u1:: fll1'1'1 ll'M ll'Ufil'l'l'll ltJflU !'Wl'lll 1\l\U ~::lJfi!l! ll'lJUl'lll!'W 1::'11 N!l U ~::Nll l'lll'Ufil'llU 'I'll'\ 11 'YIU till ' . 
{)1 fl u 1:: fl11~ ll'llJ A ll1\l\U1 ::lfl'l'I ii'~ ::ii fl 11 O\ll nu ~Nil 1'111 vtu ~ ~::1.U1m11 'li ~ 'liu 1'liu fll 11 tt 

~ .I "' q q ,,. .k •1 ?i • Q Q • '"' •"' "' "' lYlJ u'l'l 1 U 'YI 1 o fl1 rn o fl 1u!lljty1 l'l m ~'YI u ~~ mv u ~Nlll'lll'U fi 111 l'l l'W v~~l\ll v1 'YI 1ofl1!l!rn1 

~fl'llllll llllvli1rn'lf1w 1'liu rn1ll'11i11!\jUt1rnl'iN'l l~ufiu 
Ji I QJ Ji '' •• 

2. l'lll1\llfl~ll'll~'llUM~fl'll1\ll (Monopohsttc Compettt10n Market) 

Ji •OJ.Ji <:lQJ oQJ -1 _j o<:1'JI <:!! """' 
1'1ll11'1 Mil 'II~ 'llU M ~fl'llll'llJ ll flll !l!:: ll'lfi ty ll'llJu 1:: fll 1 u 1:: fll 1ll1 fl~:: lJ ~'11W'Yl1!lU1ll'l'l'YIll1tJ11 tJ 

,, . . . . 
1rn::ii~Oiiot1ll 1tJ1w u 1:: rn1Vill'o~iiu iiTvhl 1lJ 1'111v~::iil'lfl11ru::ViuA flA1~nuoo fl 1 u u1 ::rn1Vi 

lYllJ ~'llltJllAll::~miJ wiYufi11~u ~1u1u w ov 1rlmVivu nuu1lJ1ru iiufi1~1ll'u !l'llW 1 uAllll'l ttl'l 
I j) I f 

Mi V'l'I TI'W ll t'W {J~'Womi'J 011miiu fi 1ViAu ~ 1 'YIU w l'lll ll'IU 1::tn'l'IUt~ u l'lll ll'lViwu t ll u '1111 u1 u 
• v 

l'lllll'lffUtllAN'l l'lilJ l'llll\ll'll!l~O'IJ'IJ!N1~'1111u 1'liu ll'tj miH1u tJlll'1::NlJ 'lllJlJ'llutfl{J'J l~lJtlU 

3. l'lll1\ll~.ffo~'llltJ'W!ltJ1W (Oligopoly Market) t~'IJl'llll\ll~ij~.fo 
lW {J~ 1i.l ~ 11{) '111 fl n .f o iiu fi l!l g1lJl'lll1\ll t11'001~t~Ufl1 ru ~ ~'11 Wiil Vl {j~ 1i.l ~ 11{) '111 fl11 Hill'I 

iimi'1~iim1mtAflANnu ul'ill'1m1!l 1 ~'l'lllltt'l'IU nu 1.i'oofl~1t1il w 1'liu QAll'1t1mmm~flflii'1 
v 

~uOJitlJ'IJW t11°!l'tl1il'u "lll"l 

V o<V IV :i/ 
3. '1Hlfllll1'11eHflTHl1fll'lfll1ll'IFl'lllJ'l1Nfll'rnl (Restraint of Trade) 

1u1 ::uutfl1lll! fi~ tt uurn'1 iJvlJ fl n 11.U ~'liu iio1~u11~11' v~rl 1rity 1 u fln . . . 
iJo~nurn1fi1n1111fium1 ~~uUNHi1At11°0N'llW~~il'fl-i'JlJi'/o nu 1 u rn1Vi ~::'11lfi1llJAflMVi ~:: • • 

!JI !JI ' • 

1i.l11 'li~'liu fi1v11i flnl'i1~'1 '11~il1Ylo 1 M'Au mmrnfo111n111Vi1fiu fl11u flw1 ~1.i' 

11i rn1~ NHilA t11'0N'llw~::1 ~1ufll1'1111ll1llJA flM~ ~:: 1i.l 11.U~ 'liu ii !Yo~'lli • • 
11i 111 fll°1 v fl11'Jli n11'111t111lJl'I flll ~~ ~:: 1iJ11 '1J~ 'liu l l'ltJl'l 1 ~fi o ~'llW'f11°!l ~NilA ~ d 1lJV o nu '111 

.Uo A fl M~ ~:: ~ 1 nl'l fl11NiJA Mii ll:; ~ U 1lfllii'IJtl11tt!);~rd11 lfil~ij fl11 II 'li ~'lJ'IJ nu !l ~ 1ul'lll1 Ill 'Jjj ~ 
Q I Q.:::i o .d \IJ I I QJ ')" 'JI <9. 'J) .:.':! 'J) Q I .:!!:! QJ O 

ll'!l ~l 1{Jfl111lifll1 'l'l lfi11lJ A fl M 'YI~:; llJ II 'II ~'Ill.I t l'I {J!J !llJ fl !l ~'11W'Yl1 !l ~Nll l'I ~:; 11lJ lJ V fl U '111 

'1ieiAflll~~1~urn1~1ilAN11'li~'liu11vtu 1 M'vvfl~lfll'lllll'l l u rn1 ~lill'l rnrn .U~'liu 'l'll~fll1fi1 11 u~ • 
1fi1~ull'v~u1::11rn fiv 
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1) m1'tl1olilfl11!1oU-3.iJ'llhm'ln'll!l'll 'tl~!lll'lll1::'\ll'IJ {Horizontal Restraint 

of Trade) 11l'W mru~~1.h::; fHl1Jtll'j {~Nftlil11j!l~~ 111U lt:I) ~vtj'l 'Wlflt:Jfll'j Nftlil11j!ltll1~111U 10 
• 

cl1'11Ji'W1~01f\'u 1.Ji'W ~Nftlilfl1J~Nftlil 11jv ~~111Ult:lfl1J~~111t110 l~Yllfi1llJlilfl!M11~::;'hi 

11 'li~.Uu nmf ~lfr~m1Ju nn i' mnr'h 'l 1~1nu n-i1~fi1'l ~::11lum1 '! ~,;j ~1ll tll'i~lflliltll'l u 'li~.Uu'l'lN 
• 

tll'lfll 'l'WU'IJ 1'1J!l'Wii'1~iJ 

{l) 11111111\ii'1iluti1'tl'lllil1lfilU'llftl {Price Fixing) 11lumn11JnzjlJO'IJ 

'll v~ th.J 1::; n ti 1J 1i 1 il ~~ mlJ u fl A 111 u fi u 'Ii~ 'l u 'l'1l~nl'lfl1t1u1.flllJl'l1lJ n ~ lJ nu 1~vYi1fl11~1nliln11 
'U q, 'U q, ,, ,, ' . 

u 'li~.Uum~ m1fl1 '11 ~il ~1 VlvYi ~::;u u1~ 111 ri1 hit ~'<!lil'll!l ~lil'W ' 0 

' . . 
m 1nlJ1'11 nu Yi~ ::ri 111ul'l1 lm iYu ft' lil' u uim1 ()Yi l t ~ flti ~ 1ll l'i ~ il1ll 

11 'l m1lu m ru ~ ~U 'j::; fl!l 1J1j> r; ~Iii fl!M O'IJ ri111 'IJ l'J'j lfilft'IJ fl l t ir11l u 'j lflll~ 01 O'IJ ff 1'1J 1ll ~ U<N I 11 u 
t I I I 

.:::1.:::1 V~ I "" .., .:::1 ~I"" ""' 91 C! -:!! t:i1 V ""' 'J/ 19 .., ""' 
mw 'l'lf;Ju>:: fltirnpn~lilfl~~fl'W'l'l~::m1J~lJu1mw uum 1'Wlilml'l1'l'rn 11111muumvg 1 u1::1'11J'l'l 

'1'Wvi'!l~tll1 
• • 

m1111J '11nu r1111u 1'111miYu fl lU'W rl ~ 1-1<lYi11ttl'll'l1 v mu'llv~ ~oflv 
' . . 

1 <=i .<!i .:!:!. ""' 'J} ""' v .cl ""' (II ""' QI ?I <::!. CV 'j}~ I 
'IJ fl l 'l 'l'1~::;1<l!lfl91!lU'Wfi11 '1111::; U'IJ fl 1~::;lJ11fl11\il01fl'Wilfl'l'1~11J 'IJ fl l 'l fll'l fl 'IJ f;!u 1::; fl il 1J fl l 'l 'i 1 o 

1mi'l 'lli'l n1.fi1irn1 'li~.Uu'l ulilm\il 

' f v ~ .:::1.d 'j} ""' .<!!! 'j} 1 
{2) 11111l3lllt,!1Jlil1llill'll {Group Boycott) 11J'IJfl1W'l'lf;JN<l'111'lilf;J'\JlO 'W 

cl 11'11J 1~01fl 'IJ Iii fl<l~ -i 1lJ fl'IJ~ ~::; 'lliAl'lAilfl l'\J 1001J '4 fl fl <l1J NU 'j::; lfl'l'l 

f I f v ?I o 

{3) lll11!1M!l'l'lllill:lllil1:::'tllHll'll {Market Allocation) 11J'Wtll'i'l'll 

<fivlilf1M'\Jil~~u1::mi1J n11 ~~::'\J1oiY'WflllilllJ<fiilii'tyty1~iim1 uli~rl1ulil<lll'lfl'W H 1<1iu 1JjiJ'l'l 

& "i CV ,/ .:::! ""' CV & "'1 & I .:::I "'>.:::I ll\ I I ?I l 

11'IJ~'\J1 t:I t 'l'1 'i 'l'1 ff'IJ il f11J 'i 1'l 'l'111'IJ~'\Jlt:J1'1'1091~fll'ill1J ~ U 1'IJIii<lllillJ11 <l lt:l11i l lJ 11 ~::; lU 'IJ fll 'l U 1J ~ 
' .J'd "'1 a' I ""'11 I SJ.Ji o'J} ,! 

'11 'W 'l'lm~ !JlJ !'11Ulil1 m1u1J~u 1 ::;m'l'luu m m1u1J~u 1 ::lfl'l'l ~nm 91~m1 m'\J Viii n Mu 1::; lfl'l'l wo::; 

• 40 ""' ""' ~IQ.I .::1. ' .., 'JJ "" .<!i " !11 
U'l1!'1 <llJu'j~'>J, flQ11lJlOU'\J~'\J'IJ'l'll~fll'jfll U'IJ1fll'l'l1'Wl!l'IJ l~lil'IJl'llJW ll<l::u\)/111: 

Cl 0 .., ""' """'"" ,, 

\11J1J11lJ1J'l'lfl1llJ {fl~~l'l'1'11lJ111'1Jfl'i: Ul'IJf1'11lJ'l1'1Jlil1i'i'llJ, 2543), 11'1Jl 76-77. 

" umn o i' Iii u ~v fl fl<l, "lJllil 1m1'1'11~ na 11:1.J w 'l um 1flv~num11:1.Jl'l 1nuri111u\il1 lfll 

ilu fl 1: fin'>l 1n,runu11:1.J w1ilu ri111u 1'111miYuft'11uuu1u vu,,, (1'1'101ill1uiluj'lit\!1 
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. . 
oV IV't V ~ "" 

2) fl11'illfl\llfl1111'1M'U'll1'1lll'lfl\ll~ '111tl 11'111\ll~ (Vertical Restraint of 

Trade) d'lu flHU~~1.h::flt11Jfll) (~Niifl '11~t1~h11u1t1) ~tlQl'W'ffltlfll'.i Niifl'l1jtlfll'.i ~1'11 il1t11'1N 

cl1.ru'5wiu i'liu NNii fl n11 N<Ofl ~1'11U ltl '11jtl Nti'1ri 4fiu"1ti'1uii fl <it 41il fll) ~ lnflfll'.iU ~4'11''W'l114 
~ ~ ~ ~ 

• • • 
m1ti'11uu u11'1411jvuu1~4 iil'l~il 

I )/ !if I 

f1u1Vlt1t111 U'U1t11liv ('IJ1t11.Jii fl) .rv4~111-J1t1iluti'1u u 1M'un~<1/v'!Jiifl 1u1 lmmirn n111uf1 H " 
N ll 'IJ 1M m> n111u fl> lfl l'U 1t11'1vVi11-.r~ti'11.Jii fl ilu ti'1~ii m> n 1'11'W fl, lfl l'IJ 1t11'11nt111 ~ 11hrn.n1 a~ 

• ~ '"1v' 9~v~~v 
~::fl fl :il fl1'11) tl '11ff1'W l1 fl t 'W 'ff 'W fll'W 'W '1 t fl 

. . 
o .C::Stj.:!I, oV I V 

(2) fl 11fl1'11'11 \lll'U l'l f'l'll'll '111tlfl11'il1 il \l1 fl iijlJ \) ilfl 1 (Territorial or 
~ «=:1...:::i')).,,. o qV19' dl ?! '))OJ o 1 .s 

Customer Restriction) lll'W flHl!'l1 i;fNllflfll'l1'Wfl t '11tjfll'IJ1Mfl'W'lf 4tll ~ ~::IU'Wi;j~fl ~1'11'Wll'J '11'.i 1J 
)/ I I :I/ f 

!JI !JJ n l.d 'j} I d 'JI O 0 I 4 ,, 1 <!!. d d 0 lfl 'j} t W <!!. ?I odd 

i;jfllullfl UlldUflfllW fl1J4'11lfll'.i~l'l1'Wll'J'ff'Wflllll'Wl:: 'W'W'W'l1 '11fll'l1'Wfl ntVll'W'W '11'.i!ltlJ'WfllWVI 

NNiifl 1,'!Vi lfll'.inl'l1'WflU'.i::lflVl'IJ1J4l1flti'1rn11 ~ V111 M mrn ~~.uu 'IJ1J~Nti'1uii flff'Wi'il~M1JI~ l'J1 nu • • • 
1'W~'W~1'1~ fl~l1l1 fl M II l1 ::'11lfl1 u~'W~lfl~ii fll'.i l tt ff VJ n ~fi' lUii flli'l l'Jnltlt~l'J1~tl1J11ff4 Nll l tt 

• ';J} 'J} A /"1 QI .?! 'j} 9 .::0, 'j) QI I 43 
i;im ull m wu m 11u i;j~fl'IJlfl tum> 'IJ ltl'ff'Wfllfl~ fllll1 

(3) ilnn1tt'ttA.u't1\llflM~ilJJ\ll (Exclusive Dealing) 1!lumru~ 

. . 
0 Gj 'J} I QI °"' Gj <!!. <:!:! ..::,. ')) 'JJnj <!!. QI I q ')) 

till::; '111 t '11 ti 'ff ty ty l 'IJ lfl v 'ff;::; tum; rn v fl 'If 1! ff u fl 1~1fli;iu>::flv11 m n w tl u vu~::; ff 4 N l1 mm> 

I QI I C:: ')) &::\ O ')) QI i 0 'J}'J).% .:.. I 4 

U'IJ4'1J'W l'Wfllllfl llflM 1Jl'Jl41'.iflfl111'1J1Jfl'IJ1J4fll'.iVI l'IJ1Jflflll 4i;jfll.Jfl'W'W ~::Vil l '11 i;j'lf1l11'W l ~11 ~::;11 

0 v ' <:9 d 
(4) fl11fl1'11'1l\ll'IJtl\llfliMf'l1~'Ultl (Tying Arrangement) '111Jll'J(l4fll'.i'l1 

43.didQI ')) 
l'.i1J41fll'J1fl'W, '11'Wl 125. 
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1i.J,;'1a ~1111fl~'lllf.I hi n111ul'l1~vu 1'lll'l1mh1~4'vv1~1u,;'Mm'i4'tii1ufi'1'lfill'l11il1~1fl~'lllf.I~ 
\I)')} d')} Gj'JI <f I Ji I ')}011)9')}1')} I 

!l'l 111\l)'Vlfj'Ulf.I 1 'lffl1l Q'V! li'Ulf.1'1'111t'Wtl1~1flfll'i'lllf.1'1'111ffllJ1Hl ff'i11fll ! 'i 1 MUflf;J'Ulf.llJ1flfl1lfll'i 

'll wi1u fi'1'i iJ mnn.Jn~ ti 011"l'i~l'l1lJ fll'i 'll w1-i 11iJm1m l1 u v ti m l'l u ff ti 1 N1 v Nlf.IU 'i m l1w:hfl1 'i • 

' 2.2.2 i'l1Ul'l'iillfJ'UtMfl1''i'U111'1'11~ 

I .c9 d ')} Q ')} I ,,k d j/J ')} l.::S 

fll'i'lllf.1'1'111 MlJ lt'.JM fll'i'Vlf;J'lllf.ll'l flM~::'lllf.lff'Wfil!lf.11111'W1'Vl f;J'llll\lltl1fll'i U\lllJ 

d '1 I ')},£ 9J ,£ Q 'JI ""' .d ')} \I) 'JJ '\" "' W Gj ')}')},: A ')} -=> QI 

11!J 'W 'll11 f;JCJID ~:; \ll MCJID ff 'W fi l'lf'W l'ltl'W'Ull1f;J'll1f.I ! iJ l'l1f.I 11'1f.ltl1~~::1J ~ fi 1J ! M f;J'lltlff 'W fi1'lf'Wl'l11111 
' ,, ,, 

1 u~1u1mvi1nu rijti 1 u1'1'1llnri1u\ll11Jfi~'llwnmul'l \ll11Ji.lfl~~cfltitiN 1u.i'ti1flncfltii1ufi' 1'lfill'l 

M ll 1 ~ lfl N'·111 f.I~ 'M 111flN''ll1fJ 1u 1,;' nrn 'W m1tiu 1 'U11'1ufll'iU1tl 1J l'l~ fl ft 11 ~ 1ff'W;i'1 'lf U l'l m fl~ N'.iv • • • 
')} ,J ,::! \lj 'jl I ?! C> ')} d.::! I I -"'> ')} ""' QI d ')},,: 
\ll ll1fll'i'llll ll l~l'i f.lfl !l'l1111J'W "ff'W fil'VllJfll'i'l'l11 Tying Product" ff 1'W ff'Wfil'lf'W \ll11M'Vlf;JCJID\) fl 

v • ' v 
u1tiu 'lttcfllllfl'W "ff'Wfi'1Viom11 '1 i.Jvi11 Tied Product" 

44 1u1jll1'UD1fll'i'lllt'.Jvi11il'uti1~ii11'l1lAD • 

u 5 fl n 'll ti1~u51 flfi u.i ti 011 '1 'i ~ \ll llJ fll 'i'lllf.IW 11~ti1~lfl'Wfll'iri11rr5lJiJ1:: ff 'VI il fll'l'l l 'W fll 'i 

U ~ 1'l!'WU1l:; f mnm\ll'i !1'W ,;' l'W t) Wfll'l'l'UD1ff'Wfi'111 j DU j fl l 'i 

V ~I ti I 
2.2.3 11'1Qu~::tMfi'lltMfll~'lll11'1'11~ 

' "' , .. q ~ d "-' • • 'l "q fll 'j 'U1f.l'l'l1~11J 'W fl1l ~'Vlli 11'W 1 ! 'W'Vl 11 ~ 'jfl~'VJ f;JU ';:; fltllJ fll'i )J f)~:;'WllJl 'lf ! 'W fl 1'i 

• ~ .. "-' ' d. _, , ' d ' • '1-' u rr11111m 1 > 'JI 1 f;Ju 'i ::nvu fll'i ll\ll1l::11v~::1J1\l!Qu'i::ff 1fi'UD1fll'i'lllf.1'1'111'Vl U\ll f1\lll1fl'Wllllf1 u 

m11 v iJ > :: m 1 v n l'1' 1 ti ti 1 wiiu 

I. 1'1llQlh::rr1fi'1~D'llf.llf.IUl'Wl~f;Jfl'Ull'l~lflff'Wfi'1~iJm1w11 (Tying Product) '1i.J 

t1'1i1uli'1~anil 1 'hJvi11 • 

N''ll1a~::'lllf.li1ufi'1riil n'll ti~\llu 1u'jlfi1~1 i1ll1~ v 1u1tt'N'imzu11Mf tii1u ;i' 1~u u.iN'u1tiu 111' N' 
OJ OJ OJ OJ 

v 'JI ' ' 

cflv$i'v1cflvi1ufi'1'lfill'lilu ~ 1nviu ,;'1a 1'liu v5'll'Vl x ~rni11mfijti1ti1mtinffl'i 11'lviJ~vl'lnM11111 n 
'JI 'JI t v 

N'cflv cfltllfij ll~ ti lf.llll fl ff1'i'UM1J j iJ 'VI l'l 'W 1U1111:: cflti f1'i:; '1111ff1Mf1J ti 1 f.11 ll fl ffl'i 'II D11J j 11' 'Vll'l 'W ,;' 1 f.I • ,, ' ' uu v5ii''Vl x ~::'l!1mf1jv~ti1mtiflffl'ittt1u11m1'11 
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3. 11'1QU1::1Hfit~Vll>lftl '[ ofl~1v 11Ju mru fll'.i'llWvl1~u 'U'Ufll'.i'llW-ihJfi1t1l'W'Jll'I 

.! ~-"':: ''l'''l'''1" ,,.. ~ ' 'IMNll'llV~ fll'.i'llW!YU flll1JU'Jl>IUU ~::ll' ~Im llfll 'lf ~W IJ1l~::tvumu fll'j Nll \ii fll'.i'llU ft~ fll'j 

t <JJ fl ru i '1 N'J ll ;i M '1ulJ1flfl-i1m 1 'II wi'lu fi l tWfl'lfU ;i ( ~ ~ 1 Wll ::16 v;i 'llV~ m1 'II wi'lu fi iu urn 1l u 

'JI>!~:: 'II v fl ci i1 'l u i:/1u 'llV ~iu u 'U'U'll Mfll'.i 'llWW1~) 

4. 11'1QU'.i::ll'~fit~a~~d'nmri1ilvlJ'lul'i1i'lufi1 (Goodwill) t'liu u51JVI a 'llW 
, 'J) SI jl SI 

,!':! "" l 31.:!! "i .., "" 'l 31 :i/.:l! 31 <l:t '1 ' .. 'l 31 "" ' 0 "" "" ' "" 
lfl'.ilJ~~flJUflfj'IHl !>IV'U~fl'U l1 fj'llVl'IV~'lllJV:: ll<l ll Jll 'lf'U'.i fll'.i 'llVlJ'Ul1 ~~lflVll~'U'.ilJVllVllU U 

• • 
1;ivei'1~mvi1-rn 'l u'111uM-i1m19lav:; '1 Mci M1v 'l'1iu5m1'1ialJu11 ~~lflV11~ujiJV1~'111vuu ~::'li1v . ' 
'l j/,,,,jlCJ.::t_1 """" Gj31 .<:{ 

l1ft'WfllUUlJ1J'.i::ll'Vlli fl WI Ull::v1qm1 I 'lf~l'WVIV11lJlU 

5. 11'1Q u 1:: lY ~tl't~!lll ii m~ v~m1 fl1'U ~" 1 im~1 flf ll 11l um w ~ i'lufi1u1~ 
U 1:: tflVI f jj ~:: l '1J1lJ lfl 1'U~lJ 11 fl1 l~V '11.i'l tti:i fll:; ~ imJ Wff U fill U:; lfll~ !.! ~VU~:: f1J ::Vll.JAV 

,I • « ~1•~« '~ •,1 "'d~'1''1'' ,,I~ u 1:: 'lfl'lf U fj'll W~~lJ fl 'lf1lifll:;'II1Vl11~ ll'Ufl lu :;::tflVI lJU Vl'.i jj lJ \ill 'llllJlfl1'U ~lJ:i lfl 1 1J fl'U 

QJ o' A 31 0 "" 9) d I QJ 0 "" 'J)J . 
6. 11'1!JU1:: lY ~fl tl1 vttni1 'l!l1lfl11mMu;i1lfl1!Yufl1V1u\iifl\ii1 ~flu ft rn :;u fj'llllUl'I 

i "" v "" ..:& .::t ' ' 'J).J t '1 ' ' <=I "" 45 .., i 'J) "" 'J) "" 
ll:::; lV'U 1 ~fl:;~ lY u fll 'lf U \ii ll U ~ ~:: lJ ~ (lJ fll\il v fj 'll!l u \ii ll:::; 1 v lJl VI 1 l VI em flu l'M u u \l l ftU fl l'lfU \ii 

'JJ SI 'J) V 'J) 

u u i:i ~ ru ri 1.i v ~9/v flU 1;ilJ1 fl ~9/a R ~:: t ll'u lJ 1lfl1 i.r ~ ll 1i'lufi1 '!fil ;i.,Y u il ~ ru ri 1.i lJ ~9/a flU 1 ;i U' ll v~ 

of vR~::mu !l:ilfll~l 1:1 ~Nll 'li1' ~'llW!ll~'llivi'lufi1'lfil>1tTuuri~ill 'l u :;1m~ '1i.irvhtVi VlJilu ~ ~m1 
'J) 1 SI i 

f1'j ::'111t'liu UV!llJ'111'li1'1n;iiJ'!!111'luVI1~ui}u~Vi '1i.irvi lt'i'i VlJ nu 'l u ~lU 'j lfll Nll R~a~91!lflU Vi 
'J) 'J) y ,, 

tftu !l'.ilflll.! ~ v 1~ '1i.i91vi'lu fi 1u u ~lfl~'lllV l'i~uuV11~llv fl'llV~~'lllV ~!l'llwi'lufi1uri~9l!l'l'J miv 

'l u:; imtvhilu M1 v hi'll wi'lu fi iu.i'l M'1'li1 (mw i'lu fi111lmfl~ !l~ ~ m) ml' 1R'llWW 1~!fufi1 l11v 

. . 
mu~lJ~\Uflll1'llv~i'lufi1uil'flu11fl!]lJlfl 'l u~1n~irvhu '1 'lfff flci i1~a ~'l nil' mi'1~mvi Nll-i1m1'i1 

;iu ,\' !l~u ~fiu'll1vvl 1~11'1Q~'U111' v !JU fl HU AN'J ~ 'l ofi'l u m1 Nftl'lff U fi i~ '1~ii m1 ll 'LJ'l/1'1 t M''l '11 

tfl ~ !l~MlJlVfll:itll '1 utf u i1l u 'l Utl1:;1::f11llJ ~111lw~v 'l 11' i'lu fi i 'l u ~ 1 i1 ~ uvJ1u '1 'lf fft1l u '1 u AilJ 

lJll'IH1ut~v1ilu u.ivel1~ '1:; R;i llJ m:;~N'l i1'uvJ1u l 'lfffv1~mANlll~!l~fll1'111VW1~t~vm1f fl'IJ 1 
~ . ' 

fl ru ml1 'II v~ i'lu fi i if u R v 1~11l u 'liv ~VI 1~ 'l M' Ni tt'u vJ 1U '1 'lfa''l ofiu !1'1~ M 1fii'l1 ~ i fl ~f uu vJ' u '1 'lflY"'l ~ ' . . 
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2.2.4 tl-:;:ail'l'l'IJO~nn'll1t1ri·n 

rn>'ll1t1vi1~!l'lJ11tiuu~ '1~d'lumM1h:::urn fiv nnu~fi'U'll1vvi1~ ul1:::fln'll1t1 
• 

vi 1~U'U'UU'Wt~l1 

v v ' 1. fll'l1Mfl1J'Ultl'l'ln (Tie-in sale) 

fll> u ~ ti'U'IJ 1vvi1~11'lu fll> 'IJ lt'.Jvi 1~ i 'W l1 ml ru::; ~~ti;::; flt) 'lJ 1!; n ll 'Ult'.Jff 'W ;'( 1l1 ~ v 
Q i .. '\' 0 ~-' ' ~. ~ Q • .. Q i d .. d. Q'\' • 0 

mn11 Ui>ll111'111'W~ il'lt:J'Wl rnvn~ nfl'Ull''Wfil 11>V'U>fll> 'WVfli>ll111'111'W~'Vlf:,j'U> Ulfli>IV~fll> 'Vil 

:v v ' ' 
vi1~tl1:::m'Vli'l 1J:::ili>il1ll'1Vgll'Mi>ll1ll'l~u 'ltl u ;::nwnmM ~'lllt'.J1J:::Yi1m1 f\111ul'ltljmru ifu;'(l'V\ 

• 
.d ' ""' !J) ""' 
lJflWW1~ (i>ll'lll'l'IJV~ll''Wfll'Jl'WUrn) 

m ;v~fi'U 'lllt'.Jvi 1~u u ~ v v m i'lu irn~tl ;:::m'Vl 

I) fll>U~fi'U'll1t'.Jvi'l~~f:,jf1Vi'u ll'lt:J.u'vtl'tytyl (Contractual Tying) 11mva~ 
I :V I I t 

at !J) llJ ' .:!{ "" !J) <:i 0 '1~ I I I .:!l. '1 !J) !J) ""' !J) """""' 0 .:!{ fl11'Vll1 flfll llJll'llJ15 tl'JIV ll''Wfll'Vl tl fl'W 1 1J'W'l~lllflll11M!l'W l'l l'W>l:::N'Ult'.J\Y'Wfll'VllJVl'Wllll11'W V • • • . ' 
•rnw1'1iJ11Jl'l1 vmiril1'9lvifu;'i11J1mm~~iiu 

2) rn;u~fi'U'lllt'.Jvi'l~'Vll~t'Vlfl 1u foli (Technological Tying) 11lJlt'.Ja~ fll> 

u~fi'U'Ult'.Jvi'l~~W ll'Vlfl 1 u ll1 um Hl1h:: lv'Jlutvleirf l~iuu 'U'U fll> Nili>i i 11iJ'1 ll'lVfll> Nll'lJ Nll'l'W .. . . 
Nil \ii il ru ~t~ lJ 'JI~ iJ fl n VI WJ u 11H 'lJ u 1~111'~ fl111~lJ t l'l v~u ri 1 u u'1 l1::; ~u ll::: Yi 1 ~ l 'W '1 ~ <i tl1 ~ iJ 

1h :; ff 'VI 1l m 'W 

'1 ~ il'U; ::'U 'lJ fl 1 ;Yi l~ l'W 11~eri1 u ti>::; fl V'U tu '1~11'1 u flu l1 :::'ljl'l n'U tl' u ri1u i 11ajfl1>u~fi'lJ'll1vvi1 ~ 
""' ;e "'9 .::i ""' .I .:!{ """' d ""' ti ' d 

'Vl l~l'Vlfl 1u1l1vuu1J:::11mvt1 wu vn::t'Vlfl 1u1'1 vfl <ilJ'W 11\il <i> 11 rn!Jtl m ru ern fl'Vl > eu fll'l'i>I N'l 'Vl 

46 
1iri'l6 Vi'uii'!J 'h, "1lty111rn1'llwvi1~i>illJ'W>:::>1'Jlutyt\i~rn;u'll~<U'u'V11~m1;'l1 'W.fl. 

2542," (°l'Vl v1il'W u {tlj t\! ty1il ~m l1''1 { lJ 111u ru oVl \ii fl ru::il ~ fll l1''1 { lJ 111'l'Vl v1 l1 t:Jll nlJ fll ll''I { 

• 2552), 111.Jl 29. 
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• • 
2. fll~'ll1ari1~U'U'UU'lll~t1 (Bundling) f1U'lllt!ri·Nuuu'IJ'w~ii ilffv~i1htuu 

• • I QJ ""' I ,,_, "'> .<!:I I) fll'l'lllt!Vl1~111J1J1J'iH\ll<l (Pure Bundling) fll'l'lllt!Vl1~tt1J1J1J\H\ll<l flllf1U 

I 9S11 ~ .<!:I tt:l9./ 

2) fll'l'lllt!Vl1~111J1J t11ff1W<l\lltlJW'l/\ll (Mixed Bundling) fill fll'l'lllt!Vl1~'Vlf;! 

1h:; f)l)1J ~ 'l n. 'II lt!ff W fl l l \ll v ~1J nn fl ffllJl 'l () 4'v ilw fl ltt 1J 1Jt l'1w'!/flR1 #1111v•:;tWf)4'v ilw fl lttlli 
I 1 <1.1dll)!l/ tS/ !J)'J) o 1'j}.%.:::. 'j) I t ii:: ll Vl ~\lll~ 11lf1 nw f) t \ll 11\ll Nl.h:; f)l)1J fll'l •:: l 11 '\J ll t ff W !) '1'11\HM11 Ill 'lHl ff Wm tt \ll<l:; !) Vl~ tW f)l)l) f) 

• 
•1nnwR•::'lllt!ilwfl1ifw1w;1munA 111n4'uilwf111l'lw'l/tlR•::ilri1wiitJ1tt toiiw ~1w tfl rnvl 'Ji 

,, 'J} ,, ,, 

'Ill v 1ri'Vl !l\lltturnl'lw1iw 1w'llfl11.l nA 111nc'flml'lw'l/fl'l1m 1rilliv1iw 1 w 'l/flUW '1 R •:: \l nMn11 nn 
,, ,, 'J} + 'J} ' 

c'fllllwn1iw 115v mwnniflvA1'lll tt1vff1;111nc'flu 11.lmfo 111ll'l1tn$lllwR•:: 1#1;1m-vi\)nn-l1m; 

4'll~11~v11\llt~v1m'.1~ 111v4'll'llt!1w tl'lw.l'w 
• 

,J' !l ff~ t f1 \ll f11'l'II1Vri1~tt1J 1J 'IJ'wt~ <l i'lll 11 t l'J W f1 n <Ji1 Vt ff l!J ff f N 

U'l ::il'Vl ii flll'l 1 w mm 'li~'llw ljl.JIJll~'lleMU ni'lflfll'l trn::fi iVll'llf1EI 1~ m 1 wlli NU 'l:: tml toiiwfl~ 
481.<)'JJlSI cl1 I ..,.[~ od SI 

LePage's Inc.v.3m t\ll 11fl1ll.Jt11W 11 f1l'l'\JltJYl1~U1J1J1J'Wt\ll<ltlJW f1l'l m ::'Vll'Vl'l5ll1J\ll1V 

n1J111J iv i ~wulli11m; m::Yi 11'1~ mii1 ~u ;:: nu um; iifl111Jl'l vlt!ll.J~ •::'llvlt!v1w 1•lllm\ll 115ll 
• 

lill~nwv1m•r;in'll1t1111 llYi i 'l tt mm 'li~'llw \) niifl nw !lllf111.l ri1wm;'!J'~fi'u'lllt!ri 1~uwu;::mfl 

lli1~']t~w-l11l'lwm;m::Yi1~ihllu toiiw 'I Wfl~ Microsoft mu::m;milnn"l 1#i'nri11111u1ir'Vl 

484 aJcl"'>dl""'GI .J?td QJQJld fl\ll LePage's Inc. v. 3M (2003) 'lllll'Vl•uHl.J111J'lEl'Vl 3M '1Mt1J'W'V1Vlll.J'l1Jf1'W1ll.J 

v1'Wl•f;!f1'll1\ll 1wiluf11~ttlll'l~1ulllmfll'l'll~tN1i!.l!m!1nuzju 'li~~ll u11l''Vl LePage u11l''Vl ~~111il 1tJ . ' 
rnu m1 rl111f u Afltl'l mrn 1 n u 111' 'VI 3M 1 #11 tt ri1w <itJuri ~ nfl1 1 w nnc'flv Nil Ill ilm 'Ii' 'II !l~lll'W-viii 

1 .,,,.JtoqSI "">(1.1 .J G) .::t.J'"'""'1' 
f1l'll'l1~11<lltJ'l5'W\ll'IM'Vll t11V!l\ll'\JlV'llll~1J'lEl'Vl LePage <l\llM 'll~flm::~n~'W tWfl\llW\ll\llff'W 11 . ' 
1J l11' 'VI LePage 'lf W:; 1 \ll mil v~ '11' 1~lJlnt~'W1111!1'nlJlWu1nf11'lM'llt!f1l'l11 'Wt Vl tMVl v-vi •:;ff U 1J ff~ w 

11 ul1l''Vl 3M m::Yi11nw'llvuv1'Wlu'lleM\ll'W uil'•::1iJiJm;nri11ti'1~-l1ul1l''Vl 3M '111a~1n-l1'1'JWR\ll1:i.J 
fll ii Q 'VI n 'lll U'l:: t'Vlf!ff 11 f lJll ml m; Vll'l1nE111Jw \llll.Jfi lA\ll ilu 'II ll~flm:; ~ n~u 1\llv1 tt 

'""' ""'"' g./9) 'JJ"'>aJ t111lJN<l11 Yl(j\llm'll.J'llM1J'lEl'Vl 3M \lleM11ll.J\llll.Jf1jJ11l.JltJ Shennan Act lJl\ll'll 2 Ul.J1J'lEl'Vl 3M 
• ,, • t 

u:: Vl 'l u u1#111u l1l''Vl Le Page 111 vzju 'Ii~ 'l W~'W '1 ff llJl 'l () A~'l lfl lt'Vl 11m11ff1ttl'l1f)1 l'l'J wt VI ll 

u'li~'llwnu hh11nrnri1w<i\ll'llll~ 3M 1#i'Rlllll.J ulli111'lttnrnri1u<i\ll'llll~ 3M iuilwf111li1~'1 Yi1 

'I tt tn \llf1111J v1nil1rn nmn111vil'lw111hi1 ~1 w fll'l ~ zj u 'Ii~ ;1 a5w •::t '11' ll.J 1u'li ~'11' w 1~vti1~1l'lw n 'l 'll.J 

9!~ 'I wfl~ti'miiam 1#111~1ffn 1iJf ua m 
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• 
'lftl'W1n{ili w1i'm11vww1m:Jfl'Ullill'Hl l\il 11h um:w Media Player t\il1Jf111U~ft1J i 1~'1.i11i'Yl~Hi1'1 

tnl::; ~1'11 U llJfl !JJ.Jfi 1ll'HJ { (OEMs) ~1'11 u llJfl !JJ.J vht\llll{ r/1u1J flfHI 'Ylf !JJ.J ~1 IJ n1J t Urn m J.J 
• • 

Windows Media Player l\illJ~lill'l~ml'l~tt~\lllllJ~1'11UllJll~ll1f1 49 

,, "' . 
1. '110\ll'llMill';'Ultl'Yl'H 

' ' ~~· v .tf..c.:t ..... v so 1) l'Yl!Jlu'llfl1';';1l'llll}Wfll'Ylllt1::'ll!Jltrm'IJ!l~tr'llfll (Protection of Goodwill) 

m1u ~ ftlJ'llWvl 1~~ 11'1u1u1~0m1f fl'EI 1rirun 1'Ylu 11 ::~vi iiv~ 'till~ iYu fl 1 

'J.1_ I "" 'J) 9 d ""- "" 'JJ II] 'J) -=t 

~·u j::; f1!)1J fl lrn fl!Jl~l '11 l'J H!l t lJ fl 1 H111Jf)J.J f)\l! fl l'YI ll !l ::'Jill I ff IJ~ 'UM ff lJ fl 1 t 1ff!)~fl1 ru 

mwurnt\Jumw~~U1::fllJ1Jf111~Hi1mfl~M~mU~ft1J'llllJvl1~ llillJitt~ 

_I .., ""' 'J) .d o 51 
u1::fllJf)\l!f11'Yl'lllJ~fflJfll\lllJ.J1::1'1::!1!ll'Ylf11'11lJ\il 

"'.d "' "' ~ _J " ' .. ,,. ,, __ , " ' mru'Ylffll~ !1JlJf11\l!'llll~ff(jj(jjllll"l5lJ t'liff 'lf~~ l'l1lll"l5lJ t'liff (Franchisor) 

ii H!lU;:: 1v'!lu1~111'11' v~ i um;~ ~::f mn~v tff l'I~ 1rn:: 'l ru m'YI 'll v ~ iYu fl 1'11~e1J 1 m; i u il ~ m1 'll e ~ 
'JJ"' 11J <>' 52 i ,;f ii SIG) '3J 11J o' ?! 'J.I "' 
H11Jltvl5lJ t'liff (Franchisee) 'Yl~lJ!lJM~lflH 1m1vl1u t'liff!ulJH!l~'YllJilJf115'Yl\'JJlJlll!l:: 
'lJ qi q,i 'ii 

u ;::; 'Ill ff':w '11uili!ufl11111::1m1v ~111111'1m1fl1'111l ~ u vJ; u t 'liff 'll e ~ \ll lJ i 11' 1l'lu~ae:wf1J 'll tM N1J 11n fl • . ' ' 
ii~il' um> Vi wf 1J u vJ; u t '115 ~ m uwilufl111~e1J1 m>Vi iii 11'1u'1u\ll1:w:w 1\ll;" 1u 'lie~ ?ii -Hu vJ, u . ~ . 
llJ "' 0 q 'J.lii Q ""' '1 r{ i 'J) ""- '1 'J) 'J) ,f 'J) ')) '1 ' 
t'liff 1JN'Yll 1'11'li1ltff1J~'llMfl~f111uvl;u 'llff'Y1~'11J.JfWlll~tfflJ'1111J Ulil11'1 '111J!'l1\lluHhmvl;u 'Jiff 

• • 

49 
Robert O'Donoghue and A. Jorge Padilla, The Law and Economics of Article 82 EC 

(Oxford: Hart Pub., 2006), p.477-478. 

50 
Richard A. Posner, Antitrust Law: an economic perspective (Chicago: University of 

Chicago Press, 1976), p. ISL 

51 ""' ""' -1"' "" d ""' 'J) ff11ff !lJ.JuH'EI, !51J~ll'll.J, '11lJ1169. 

" Phillip Areeda & Louis Kaplow, Antitrust Analysis:problems.text.cases. 4'" ed. 

(Boston: Little, Brown, 1988), p. 709-710. 
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' ' . 
~'1ll\l1l~l~ll'W '1'llu~fiu1M~llJll'ljtyll'I111'1 '1iii'l'I n .rv~<lleiqi.J mci' fllj Nill'I Jl'IQ~lJAl~'l m1 lll'l\l'W 
"'> SJ li 9J 'JJ '1 o'SJ Q.I I I 9J jJ '1 o''J) + ..J .d _d g 
U'Wfllll'W'l\llf1f:;!l11U'l'h'W 'lfff tJf1'11tltll~l'lf'W f:;!l11ll'l'h'W 'lfff11'Wf11tlll'ltJ1'lfltJU1J:::'IUHf1tJ11N 
!I} 0 9:Jj}o.1 '1 a''J) ,: jJ f:'I .J I :: ~ Q.I I '9 ?I jJ 

'lltl ~ m11u.i111 f:;!11Jlrl'h u 'lfff 1'1 tl~'lrnt uu n 1 ml'I tJ1'11 eMl'I 'Wl'l'l l'W u m ru M nm11rn mum 1 'II wrnu 

fl 1 ti!~ tJTl'h~ l iJ fllJ f111 l tt'i '1f if'l'I nl 'Wlfl ~ M11lJ1tJ'l'I N f111A1 

.0 "1 .I v .0 54 
2) l'l'lfl111'1lfll':i11':!:;'11tJAl'lltl-3'11il'll'lllA (Economic of Scale) 

' ' .:!:I V_<lf o .::I I v o <v ¥1 V I 

3) I 'YI !l 1111llt)!'111il1':ifl1'11'1l A ':i 1fl l'fllllll ill'! N il'll il'l '11':i1Jt;:1I'If11m1:; ':i 1fJ (Price 

Discrimination) 

~ ;lj ~ v ~ v ~ .! d.I ~ ' ' v.!i • l' t'Wfl11lJl1J'W\lHU!l1 ff'Wfll'lf'Wl'l11'W~\l:::lJu1::; ttJ'lf'W \iltlf:;!'lltlU\llll:::11tJ lJ 

1vi1ilu v1'4't1uA11:::11t1~\l:::;~11m1vit11ttl'l'W '1;\'iiu.1'1tlum 1u11m~ '1il1vi1ilu~u mlil1Ji.J1::: Lv'lfu • • 
I 'J/ I j} I j} 

Viv1'9lt1uA11:::11t1ll:::'1;\'i'1Jlllniiu.1'1Vill:::tflt1'11l 1.Jiu 1J1l1'1'1 N 'llltllfl~ei~.Um P 1.ivl'.i1J11J'l'I a vl'~ • 
' !II !II 'J/ 'J/ ,, 

11milill:::<flt1H 2 mrnm'l'l u1l1'1'1 b '1'~11m<ll0'113 u!'f'W1J1'1'11J11J'l'I c '1'~11fl1<ll0'11 s uff'W1J1'1'1 

~~111n1J1l1'1'1N.ra~mnm1~111n1h!J:~"!l'lll1nm1"111mfl~a~.UmP1J11J'l'I N ll:::.ra~'llwiiu.1'1 

ltt1J11J'VI a 2 U!'f'lllJl'l'l U11J'l'I b 3 Uff'W1J1'1'11J1l1'1'1 c '11 s Uff'WlJl'l'I UAl'W'l'll~il~u~ll:::'liliim~ 

53 .=ta'aJ ... '1 li ""' 'j) 
IU'WtJ '11'W~Q 1, 11Mll'llJ, 11'W1 54. 

54 Herbert Hovenkamp, Federal Antitrust Policy The Law of Competition And its 

Practice.2"'ed. (United States of America: West Publishing Co., 2001), p.366-367. 
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,, ' ' 
"14U'WVJN80fl'UtH1J1liVJ N flll 1il'llltllfl5Mllmulli1tt't'liltfl5MllmuVJ'U 

,, ' ,, t ' 

'YI~ vm14 nl'l1'Wm~vu1'111u1111t'li1.i'1v-i1 u111VJ ~t 'li1u~~v 4.Jlv1'ilQR1J ilu Yi~ 11l'lu~841 ~ilu 
I I j./ ,, 'JI j.I 

m5v41lm-Yi91v 1i.Jm1~1umruil u111VJ N v1uu~\il411m1'11QR1JU'W 1ttl);4fl1111fl11'11QRU11m 

iJ flR1u1~l'lu11d4.Ji n 1m 1'il 'l RU~ t~lJ~'WlJ 1ci'u VI. u14uti111'1 wVl V4fi l'il vu u VJ'W 1 u fl111 tt't'li1 

d QJ I .J .<:! 0 -' IGj - ' QJ ""' d Ii] j/ t .d j/ QJ .., 9 j/ j/ 
tfl184ufl1"l"l'W'11'W4 t'fl V4U'illl81JUH48Q ! 'W iu'IJ8nlfll'l'il(j'il1J u~m'W !fl 'llfll'lVJ ~'Ult'.J1J 4fl1J ! 11 ~ 

~v~~84fll'l u~~mfl~84 llm~84~8J'ilQRU~1~1u1111Ni'l'il1 i.Jl'i'1u (i ml'lu l1 fl11W~'llll4 m1u4fiu 
' ' ' t .::t j.I .::tq .Q .<:! .::! ~ 0 .::t I <V 0 <V !1/q j.I I 57 

'II 11J'fl 'l4VJ u ~ ll''l 14 N1l fl ! 'W f1'l W VJ lJuty 111fl11 f1111 'W fl'l lfl lVJ !I'll fl'il14fl'W ll' 11111J ~ ! '!Ht'il 1l ~ 1 lt'.J 

I Lr) cl Gj <V ""' I d I j) o vvH 11 fl'il llJ 1'WljlJlJ84'11v4'W fl'l'lll fll 11J 14ll''l'Wmu11 UlJ 1111m~VJ1 
,, ' 

l1fl11(\!~ilu~t1'1uN1l~1ufl11IInu(jJ111fll'jn111'Wfl'j1fl1-Yi !I'll fl AH ii' 'W ff 111i'1J ~1~!IA1l ~ 'j 11J f\ 
'il llJU A Rri 4 N1l fl 'j ~VJ 1J A 8 fl l'j II~ 4 'll''WVJ N fl l'j II 1 

,, .. ' 
2. 'IJ0!l:J1J'UtHOl':i'U11J'l'l'l~ 

?Io 11 v 58 
1) lull01':1'1111l11l~Jll'UHIN01':ifll (Predatory Pricing) 

I .!:! ~ -=!.di/ "'> d.c::i o ~ -=>. j/ <::> .J 
fl 111'lfl8 !U 'W f1'j (\!VJ f;ji.J 1~f181J1! 'l flu VJ lJ 81'Wlul111.J 8'il111flll''Wfl1'll'Wfl'11'W4 

1 ~fl11 QVJ {'II 1V'Vh41um'liiu1 tt'~u ~4'11''WVJ14 m'lll1~il t~'W'l'J'W u v ufl-i1~ 8 4\J fln1llfl 88fl1 iJ ulfl 

'il1l lfl 1111~1rl8~ II~ 4'1184'11'W\]flrl1llfill!)fl1 i.Jutl 'l'il'W f\ u~il ii l'W 1uf;Jfl'lllfl'ill'llfllr'Wfl1J 'WUA 1Vl U4 ~!~ U'l 

.J d v_ f 4 0 4 j/ .::i j/ .ci I I I j.I ""'"i' 9 
'lf 4 fll'j VJ Nu 'j ~ fl!l1J fll 'j)J !ll'Wlu Nfl'lllfl'il l'llfl ll''W flll'YI 1J4Nlfl1J'l U!llJ ll' 4 N1l f1'j ~VJ1J 'il!JN1J 'j tflfl ! 'W fll'j 

'I.I 'I.I 'I.I 'I.I 

d j.I ,J. ""' 'JI i G) .J d j.I .d.::t 0 ""' 31 i ?I j.I 0 

VJ u ~ 'il 8 4 'lf 811' 'W fl l'W 'W ! 'W 'l lfll'IJ 'W 1l 4'il llJVJ Ni.J 'l ~ fl!l1J fll 'lVJ lJ !l 1'W1U N fl'IJ lfl ll'W fl l'W 'I.JIU 'W N fl 1111.J fl • • • 
.Ji 411111 ~ fl1l QVJ {'II 1vvi14 i1' fl1l w ~ ci' il a 11'1ufll'lVi1111ufll'lu~4 '11' u 'l'1 H 

1) t o,. I I .:,, <V <:> ""' </ 'j) O "' I I 'J} .d.::\ .:::. 
fll'lfl ltl Ul4 'l'W II 'l 4 'il'ltlt'.Jl"''ll'W 1J 'l1JVJ N1l'ilfltllJ'W'll'iltl'l 'iltl4fll'l flluflflll 'IJ4VJ 14 fll'lfl lVJlJM'WVJ 'W • • • ' ,, ,, u tJ vfl-i 1 ~41illJ'lf tJYl111{.i 14'] 1 tt' ~9181flV1ilfiflfi 11 ~~lt'.l "14il 111nu111VJ ~Ni'l'ilfltJlJYl 'll'iltJ{ 'l 1t'.l 

d lr) IQ <V ~ ,Id g/ O <1J \r) 'j)J d \lj I.: 

8'W tlJlJftnvm-w 1u1111 !'fllJ'lftlvl1111 nu~'iltl41J nfllufltltlfl 1iJulfl'ill'llflt'fl'l1~~'lltlfltlluu~ 1lJ'lltl 

56 """""' cllr) d""' 9) 
tll'WJ 'fl'Wn~ !'l, l'ltl41fllJ, 11'Wl 47. 

57 ""' ""' -1"' .<:! d ""' j.I 
ll''l'lft 1llJu141l, t'ltl41fllJ, 11'Wl 164. 

;s Herbert Hovenkamp, op.cit., p.377-378. 
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I .::t I o 

11 flt}'!l{Jl!N'lJUll'.ml'IHil (Leverage Theory) 

m 1 ~ ~1h ~ rrnv ~ 1il;i1 '11011~'VIil'IJ11Jvi '.M!jj'Wlfl ~ M:lt v 1um11 '1/ti iu H 
+ I 'JI ,, 

"9 .::t "'1. '1 "" ')) "'1.~ t 1 w w 1 Vi.I~ i,1 <!:! 
!\1'Wlllllllllll'Vll'l'W:Wll~ 'Wlllllllll "ft'Wfl1Yl:Wfl11'1'11r (Tying Product) l'Wfl111J~fl1J 11fj'lflll'Hl~'lfll . . 
"ff'Wfl1Vl a nil 1'1iJvi1~" (Tied Product) Vllllft ~I'm 1'1¥NiJ1~flll1JTI1 il il111JtJ mn;iilti1m il!\1 Wll 

" " ' 
All Wl'Ull~ il'u fl 1~ Q nil 1'1iJvi1~ Ii fll'llllllltttl~ ~ ~fl11 UH'lJ1J11Jti l'W 1ill'lll11'1'1iJv~il'ufl1~ Q nil1 '1 iJ 

• 
vi 1~ il ;i~ riv 11¥101'1N11 m ~'V11Jll tl1~m nvivn11 'lo m1 u .u~.uu v tl1~1rr~1uIllmill59 

!'I ov.::t 1 ~Jt..,.v 60 
3) !u'llt1111llilVl!ll'1ill'l'I 'IJfl11!i,lllfl'lffHl''IJfll (Foreclosure) 

,, t ,, • ,, 'JI 
i,/ <l' Q 'J)<:!i i} Q .:::. 'J) &:IQ I I <v <V <V 

Product) 1'111J 'Vl~'l'Vlfj'lf1HJ1ilil~lllll~fl11!'1'11J~ "ft'Wfll'VllJfl11'1'11~" (Tying Product) !Yll'W'W l'l~'W'W 

• • 
;i~1~u-i1m1tl~fi11'llwvi 1~l'i111¥ ~91v '1iJmm1nl'il'lil''W h.Jlv 1 AvVi ;inru lillflfJWfll'l'i tt~flfl11ll 

• 
w~'l'i fl 1 uuvint111Q ntl~fiv 1 '1¥~11jjuv\'v~9iv 

4) 11! 'IJ!fl~ v~i'l v 1u m1m1Jtj'IJ!l'mll n~ ~ 1'1Jft'l!ll 1m1"1Jlllnn~1ftvli iii vi m1u.U ~ii u 

fl11'IJ1vvi1~ v-~ fllil Q nil 1 '1 iJ1 '1111'1wfl~v~:ltfl1ufll1 Ill n ilftll1J 'll ll~ n zj :w . . . 
NNi1lllVii1lJfl'W ~lfll'l fl11U .u~.u'W ll'l1Jfl11fll11'Wl'l11fl1 "ff'W f11Vi (lflU 1'1iJvi1~" illflNNi'lllltJ'W 111flN 
'U 'U 'U ... 

J ,J '°' 'J) :, 'J) "" d '1~1 d I G) .::t.1i/ "" c$ 
'lfllft1m1o'lf ll rt'Wfll'W u illf1fjiJ1~nv11vn il111Jll'W l'l 'W 11mn Q nm1 i 'W mru 'W f;!Nll lllfl mm1 o 

'Vl111J '1vi'11ilrtll1.Jln 1unzjll111J11'l~l'i 1m11111v0111~ (Cheating) rrm.Jln11v~ul'1'1 vmrnv11l'il'l 

"" 'J) d 'J),J ~ i/1 'J)'J) I ,J "'> 9J :: 'J) "" 1 9 
1lfllft'Wfl11 'W ll~ ill fl fj'lf llil~!1J'Wfj 11'\J lllJll 11ft1"11 (l'lflJ ft'W fll'W 'W illflfjiJ 1~flll1J~1flil111J l'l ! 'W 

d • '19} 'J),J '1 I')) d ,J q 'J/ 'J) "" .dt;j ')) o' I :: 

11fll'VI fJ flfl11 l'l 111flN'lf ll lJ l'l ll~fl11'VI il~'lf llft'Wfllil1f1NiJ 1~flll1JTI 1 fl il'VI t 'llfllllJ'VITI fl11'1JltJ'l'i 1~'W 'W 
'U .... 'U q q 

I . >" regu atwn 

) ~I ,,j "' 9 "' d ( •d f • 5 !u'IJ!fl11M'IJlJ!'llfl11'11ltfl!nl'.Hfl11fl11lfl'IJ1lfll Avot ance o price 

59 ""' ""' _I.,, e::t <:!i "" ')) 
ft11fl' lllJ11H'EI, !1ll~!l'llJ, 11'W1155. 

60 
Robert O'Donoghue and A. Jorge Padilla, op.cit., p 479. 

61 Robert H. Bork, The Antitrust Paradox (New York: Basic Books, Inc., Publishers, 

1978), p.376. 
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• 
1 vi'f 'IJ Nl'I \il!l'IJ u 'l'lU ~ 1'!'1 ~ lfll~U M'l'JU 'IJ!M\ilU (Maximizing Profits) ~1.h:::flfl'IJ ~ 1 il ~uu vn 

ttil m~ 01rnrn1'1.JfllJ > lf1 i'11flci111.i' 1vwrn1u1r11J 'llwilufl 1'11~!l'IJ1rn1vi111tlnllilufl1'11 ~ v 

1J5rn>~IJflf111lfJlJ>1mif u ull 1fim1milufl1~ \J flUl 1tlvi11J u i u 11m~~ 1~u ~u1'Vi1n1l1:::'11J 

f I • I \t d, d. v J <:::14 .::I. d. <V <V <V I 

2. 2 .6 fl.Q't'iiJ l u 1 nun mu 1fl'IJill1 '111U'l'l1~ 1111::; fl 1 ill ft fl 'll rn mu 1 fl'IJ fl 11 'IJ~ ri 'IJ 'lllU '1'11 ~ 

• ~ .. 
2542 fl1U 

flt) '11lJlu1'1'1u~1~01 tl'IJ fl l> 'll i uvi 11tl11 fl{) v di u 'VI>::;> l 'lfU I\! IJ!~ u 'li1.,J'u'1'111fli1fl1 

<V ~ I V :l/ <1' <V""- I 'JJ \fl ICj 'JJ 'JI 
I. '1'11:::11'11'1Jtyty\il!l'IJ~'ll'Wf1Hfll1fll 2542 1Jl\il11 25 1ll\Jl\Jlil11 'llllJ rn t'lli;j 

_, ~ .. .. • "' • 9 ~ • .. ' 9 ' ~-· .J' 
ll1:::f1!J1J~1fl~ 911lJ1ll'Wl~t'11U!l\ill1lflfll:::'l'llfll1 tUl1fl'll\\l:::MJ11'11U1!JUN tfl\il!l rnU ......... (2) 

ri1ttu fl ti vu 1 'll 'l mfoEJru:::~t~u rn1u1r1'1J 1mm11lilH'l1~v1 vW'l'l N trv:iJvv111JJ1~u n nlJ 'l 11' ~ 

tl n: rrnll ~ 1il~tu9i 11~ u \l flfll'll !l1\ilU Iii v1~1 nlil fll> 1.J 1 flu flU Nillil rn1o!l'v'111v fll> ~ 1'11 ii w 
• ""- 'JJ .<:'J 'JJ o "' 1 9 .<:'J .<:'J .<:'J ""' SI 1J1 'J}iv .<:'J 9 'JJ ""' .<:'J 9 

l'l'Ufll '111!l\il!:M~lflfl !lfllti tUfll1t!Hlfl'll!l'111!l'Ul1Jl1'Uf11 fll1 tfl11J'l11!l t'l11JlflU '111!l tUfll1 

~liltt1i!u1~v~1flA'tl1:::nv1ln1il~tu ~1n1l'l'1Utuw~'1~flci11!1'1lJ1111twflv1fi°tl1:::flv1l'll!l1rn1 
~ q u u 

' . 
mnhil~divt~u rn1'lliuvi111vi''11u 

. 
~· . ,,_, .... . "' t) 111u1ll1111:::m'llMi;J11>:::ml'Ufll'rnmnu1'ill'l1'1.it1\il111Y1 

'11 iJ flt fl\\! '11 ff lrl l\!iJ 1::; fll 1'11,j1 i u fl Q '11lJWU'Ii1.,]'U'l'1Nfll1fl1 fi !l fl U 

~ ,,_, ~ .... • .. ~ '9 ,, • q 
f11'1Jl)lJ'l'll]\ilfll1lJ'IJ!l1fj1n:::m11J~>fl~'l'llJ!ll'Wl~t'l1U!l\ill'llfl (Market power) tlJ mm:::mrn1 tfl 

~~::;ii~ Nl'I m :::'1'11.J l'i v fl C! 1flrn1 u 'li1.,J u v v1~1 l1'~'1 mrn lfl 

0 .<:'J .<:'J 0 .<:'J & 'J} 

!ll'Wl~t'll'W!l\ill'llfl 'lll!l !ll'Wl~l'l1U!l\ill11\il '11lJlVl11 f11llJl1'llJl'll1'1J!l1i;j 

tl 1::; fl!l'IJ n 1ii~1 w1~ v1 tt1 v1111w1 w~ ~:::m'IJf1lJ1lf1 iilu fl i 'l ttl'I' 1 fl1n:::'11l1 lfl iu 'li1.,J'u1~ v111 
' ' . 

I > j/ !JI 

ri1h 11ilv~~lnfltl1mruiluf11tt1v 'IJ~fll> (reducing output) 1rn:::foE111:::'11J11mVitVilJ'!iuuu 
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tl'lv1lil111 MVlll'l'llltlff'Wfl1'111 v 'lJ5'm1111'1Mlld1~m11~ul11111'1ii1#i'f'!Jf'h 11 ~111m1~u1 lrrnrn:: 

v ""' .x .::63 
l'lil~ql'l fll1'U'W1 lfil'W tJ 

f1111tm 1:: M -;h ~1h:: f1ll'lJ ~ 1Fi~1ltl11'1ilvl'W1~111allAll11'1111ll1" J 'W il:'l u 
. ' v v ' ' 

1h ::i~'W Vi ff lrl tyll 01~ ti~ Vi ~iliw ll ~lJl~lflrlll'W Vi~:: 1 tl1ihtl' v11~ti1:: f1ll'!J~1Fi~1#1111::l111111 
"""" I ~li)1l: 'J)""' o'Vli)V• •V .o.l:.<::1.o <!:! .o. 

u ~fl'lJ'll ww1~111 v 1lJ uu ~::wv~wii;•u 111 11'111vu 11r:Jtl1::11v'lJ~1rnrwtJlJlll'W1~111u vw1111'1•1 ~ 
.!;! 11) I 'J) ""' .:: ti) 1.<::1. O ~ 'J) o i d li) I 

111V !lJ 111f11';j1h:: f1V'lJ~1 f1~ '.i lV'W 'W !lJlJlll'W 1•111'WVA!lll'l!t1l1 111'.i 111 ::'VI l'UV~'ljflflll'W 'W fl~:: !lJ 

mu v~fitl;:: 11vufl11lJ Nl'l 
,, ' ' 

1u1111111 ~d'v11~tl1rnv'lJ~1 il~iiu ltJ1•111w vwllll'l11~v1ii uu i\' ~ViA'v ~ 
:If I < I I I • 

111•tl'mliv~A'uiiiv ilty111'llv~Allll'1Vi1fiv1'1i'1M w1111'1Vi1fiv1'1i'v~" 11lJ wii~ w ml'lVi1fiv1'1i'v~n'lJ!il1 
"-I ~ ~ ~ " .. I Y ,; "' "' " l';jll '.i:; fl V 1J ~ '.i fl~ ! l'l tJ'.i1lJ! lll A !111'1 !Y'W fl l'VJ fill '.i:; !fl 'VI!! 11:; l';j'll ltl'l'J 111ltl'VIV1 ~lJ Nil f1'.i ::'VI 'lJ 11 '.i V !Y1 N 

UHf1A'1'W•lf1f111 u.U~-O'u (Competitive Pressure) l'iv~tl1::11v'lJ~ 1 il•~t;J nwn~!YVU 11111~ 
.o.d ::.:::.~ .O.'J) d I IC:.'J/ 9J 

ti 1:; f1V1J ~ 1 fl ~'VI \J f1A11 ~ !Yll'lJ'W'W I WlJ 111ll111'11 lfll !Y'W fl l'll ll ~A tJ fl~:; !Y ~Nil AV!Y'W fl 1U11:; l';j'll 1 V 

v l'W l• I 11W VA ll ll'l'll ll ~~ti 1:: flll'lJ ~ 1fl•UA11::11tJ1 ${ 

01111m 1:: tt' 'llllU t 'llA 'll v~w 1111'1~1~t11'1i'v~1 llm ~ v ~ ~ rl1f1'tylJ 1 n<ll ~111 fl 

fi111ul'l'llV'lJl'llA'llll~Aml'l 1i'ufl'lJ•u1ilu1tl ~•::l11111' u1'1Jl~111w vw1111'1 'llv~~tl1:: flll'lJ ~; 11~~.i n 

' 1 v ""' ~ ""' 0 q 'J)'J) Q ,,, d 91 
ll~illV Af111A'.i1~!Yll'lJ~lJlf1•'Wlf1'Wfl1llJl1J'IJ ~H 'VI 1 !11AN'W lfl!:]lfl\\! 'V1Ull::lJlA1J!l'W'Vll'lllJnl'l 

"' ~ ~ ~ ~ q ,, ~ ,, ~ ;: ;: ,;1 "' ~ ,, ~ ;: ~ ·~ ""' 
lll'W'Wlff'IJ ttl'lJ~fl'lJ !'lffl'Ur:Jt11::flll'lJ~1fl~'W'W 'Vl~']'VI 'Wfl1llJ!ll'W~Hl';jtl'.i::f1ll'lJ~1f1•tJ'W !lJ !l'llJ 

Ul'Wl~lJlflW v~ ~::1111i1'1il11N111ilvvivfl111nm1u.U~.Uu1uw!lll'l1111::v1~l11111'1il11m1lJtff v111vun 

N'tl1::nll1Jli1il~~u.U~.Uu1tJ1111Vf wm ltl1:: ff'Vlilmw (Efficiency) 'llll~ll 1 il~AllJtlo~1 'WA!lll'l uvi . ' ' 
' ~· ~~ .. IYd oq>o "' Y .. I 

111flf1111'W l'l'Ull'!Jl 'UA'UV~Allll'l !1lJlf1 •'Wlfl'W ! 1JU!l1fl~::'VI 1 111 lll'W l •111 'W llA!lll'l 'Ull~l';jll1:'.flV'lJ 

~1fl •~Aflll~flltl 1A'1111w11•NV'!Jlll•~Ullt!~'W!fl'W1 ti qi~ lll ~l111 M ~ti;:: f1ll'lJ~1 il~tltJM<Jl'l'l Vl'l 

mflmw1m1~ 1'1i'lJ~1111tlil1vmu1um1l11mv 111vu l'ltli vu flll 1fl'llv~w1111'lvd1~ 1li 1llu 1l11lJ 1#1 " 

""'""' o' o' ""' "" 91 
'WAffl!YA1 ~WlMf11\\!lJ1111'VltJllltJ, 2549), 11'Wl 53. 

64 Allll'l~l~t11'1i'v~ 11lJlt!G~lllWl:: Allll'l'llll~ff'Wfll~il1111'U1t1vi1~ (Tying Product) 
,, ' 

1'1'i1uu 1ii11lJG~Al'lll'l'llll~ff'WfllTIIJflU11tlvh~ (Tied Product) 

65 ""' ""' ~I"" .:! <!,I ""' V 
l'l'11ff l'llJlJH'IJ, 11ll~ll'llJ, 11'Wl 47-48. 
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• > 

fi111AinA Vi~1h:;m1rnpn'il'il:;,rv~ih'i1u1'ilmiivA1lJmA11 25(2) uu 
• > 

m1 'i!:;11maii~A1ll\ll'IJV~i!mi'1Viiinwvh~ (Tying Product) rvhu 'W '1:1i ~1.rv~ilii1m 'ilmii V\lllll\ll 

'llV~ff'Wfll~\j ffUl lVYh~ (Tied Product)J~ift~V~'illfU~'W nnu~ ~1.!1:; nmJ ~ 1fl'il1 ~iil'W l'il~lll'Wil 
V~l11UV\ll1ll\ll'llV ~ ff Ufll~ii n 11-vl 1~ 1 u fl11u'l'1mu 0lMU<i:; r1f 1~ J!lU ii 1 'W l'il'llV~\ll'Wl11UV\ll<lll'J 

'\JV~ ilufl1~ \!nil 1'11.lvl1~ r11u i!u fll'lllilll 1 fi 'ildi m~u i!u fl 1~ii f111vl1~111 m~u i!u 11'1~ \! n 
> • > 

o '1-1 • ~ V Q ?f dV ~ Q V q ?f Q V d V ,I ' "' Q d 
'W1 lJ'l'i1~\J'W\llV~'l'i 'il11IllltlJU1wmru ma tfiO<l'\Jfll tfi!1J\J ri'Ufil'l'l \1flflllJ1:; ""~fl 'i):;'!IV'ilH"l fl 

I t 'J) t I I 

~ I ?I "" 'J) .::t.::t I I "" 9/ .:::I 'J) QI QJ GJ !l/'9 .:!! ?I .:!I '1 .a:! o t:i j/ 
'i!:;Ov1111J'Wri''Wfll'l'llJf111'1'i1~ ri'1Uri'\Jfll'l'l<lflfll(lfl1.Nfi1.J t'll'llV !UM'illfU1J\Jt~V\J '11'1'1'il:;'1'11 !'II • • 

,ff L:>. 3,/ .d iJ '1 'JJ4 I ?I "" V .d 0 lfl I .J 'J) I .::!. 

r11mrn'!lvri'um'l'l\lltM nn fiov11mu ri''Wfll'l'l\jflUl 1 V'l'i1~ 'll~\J nmuA<1::1wvnlJfi11lJ 

v .,:, , .a <V 66 
\llV~fl11'1'1 lJl11lJVUflU 

> 

11'il~uu1.!1 :tt'l'll'll '1'1 ailm1 mnru 'li'Vi •111111~ilii 1u 1 •mii vA<iw11'l~il A llJ 
> 

QI <11.:::i. 1 QI 'J) ti) 'J)'l 'J)""' 'J).::t 0 .:!:t '1 'J) QI .::! 'JI 
'l'i1:;11'll1.J(\!(\!\llf111tt'll~'IJU'l'll~fl11fll till 'llUOllJ'IJV~i;flJVl\Jl'illtt'WV\ll<lll'l 11'1~\J lJ1\ll11 3 i;f 

_ 1 "" .J .:::I 0 '9 I 'JI_ I "" .J .:!I 1 
lJ 1:; nvu~ rn 'il'll ~lJ v1u 1 'ilm u vA<i lfi 11lJWfi11lJ11 i;iu1:; nvu ~ 1n'il11011u~111v11 <1 w1 w u 

QV1""'JJ .J '9"" 'l"" .J,.k,::::11 , "" "" 1 ,J 
\ll<llfiri'\Jfll fi<l'\Jfi111U~111 vu rn11 fi1.J1fl1111U~ 'll~lJ '1'1U Ul.N\ll<l lfiU <l:t avm~'W'llltJtfl'W fl11'1'1 

• v d ~ d _, 1 Q 

fill!:; fl 11lJfll1fl111U l'll'l 10fi 1 llJt11 \J 'llVl.J '\JV ~fill!:; 1J!lJ\J\ll1 U <I :tlJ 1:; flll'I \J 1 l'llfl 'il 'ill\j tlJ fl111 

i .f 'J)"" ' QI 'J) QI .J "' .::t mu 1fiO111'1'1'il111111 r1 fll 'l'i m1 u 'll~'ll'W 'II v~ \ll 1llfifi 1v11 'il ~u u 'll ~11•~uulJ1.l 1:; ml'lfi ru:; m rn m 1 

u .v~ 'l!u '1'11~ fl n fl 11~v1ou11 ii nm ru 'li' ~1.!1:; nvu m1~ 'il:; i'i v 11ii ii 1u 1'ilt11iiv\lll'l1 fi l1 ~1u~ 18 
> • > 

~ d V 19/'JJ_f "" <:!.::\ I I -=> <V I '1-'d 
lJfl11filJ 'l'i.!'1.2550 fi~U 'IJV 1 11i;flJ1:tflV1.J~rn'il'l'llJ<l'1UU1.J~\ll1llfiUl'l:ttJVfiM\J'llW fi~\llV u\J 

v_1 Q 1 .k q Q v 1 Q v .; "' 
(I) i;flJ1:tflV1.J~1M11tJ '111tJ11U~ IU\ill'llfirf\Jfil firi''Wfl111\J~111V 

ufo11 'll'lu ~ mn1d~~ii r11uuu~\illllfi 1 u1l~N1umi~ul'if v tJl'I :;tt1i!u~u '11.l u l'l:tilvvm~u 'llltJ 

'l u\'J~N1umi~ul'i11d~~ui1'1uu1'1'1~U '11.l 111v 
v_ I Q q Q V q Q V .j "' Q 

(2) 1:-w1:; flll1.Jli1 fl'ilri'lm ltJt! 1 fl t \J \ill'l lfi ri''Wfll t l'lri'\Jfll'llU ~111ll1.J 1fl11 • • 
11'lu ~rm 11d ~~ii rl 1uu u ~\ill'l lfi 'lull~ Nl\JlJ 111lJou i~ulli f M<i:tt ~ fi i!un 1~ u '11hm :;ii tl!lfit~ u 'llW 

9 .,.,.; • .:: ... ~ v ,% '1-' 
t\J1J'l'lN1UlJ1\ll~U\ll11U~'l'iU1llU1.Jl'l'l'll\J lJ 

q .; Q1v1v~ ~ ~ v_, Q q .; .;d 
fi11lJ 1u11w111u~(2) lJ 11 'lll.J~fiunui;iu'l:tnll1.J~rn'il11v 1fi111111u~'l'llJ 

• • > 

1u'IIIll:;Vi11 l11VV1 :t!'l'l ff ll'ltJt ll'l'i 1:; v v1~1J~1.l 1:;m rrirn f ii vm ~mu 'W The 

> > • 

A1llfi" 1Vlv~ulli~v~Vi •1111110~ "v1u1'ilA1lll'l" rvhu u .r~uu m1Vi 'il 11111111~Viiiii1m'ilu~fiu 1-H' 

"ir11rr i'!lJl.!f~il. 1~v~1~v1ou, 11-W1 173-174. 
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'Jflfl at u ~ v ~n i fl im1fJtJ 1 'll fl iu ~flu thtt u fl fiu 11:a fiu m > m' 11>:;vi1i1 fl ll i u'Ll ~fl' u 'll ltl'rh ~ 
• 

ll~fl 1ih!'ll 1i.J1Jliill1'>11111wv~fft11u::n1~m>1~u1w1MvdN1~11,vd1~1'llu iutl> :::1'1'lr1hw mm1~ 
>.' ~ 21 w .,\ d • i ""·I d 21 ~ ,\ d • q "" ~ vlfl~YilllHU 1 u ll\Wll'\l'j 'l'lYi llll:::'l'l1 '11fju'.i:::flllil111 '.i lJu lllltJll'W'] 'l'lff ~fl <l Ll1 fjtl '.i:l:flllilfll>lJ 

"tJl'WlllVll~!ffl1llj flll~!WtJ~Yill (sufficient economic power)" iunT>~'il::U~fl'U'llltJri·N iuti'mi'1 

M ~flil~ m;;~\lnll 1111rh~1.\' ~ff 1mrn~ll:::1fiu1111111:1~m:;n lfl 11lJNfljj 1u u~fl''U'U1vrl 111liufl1 

~ 1il ll ~ v 6u9~fll<l1u~14111 :::l'l'lff IJlllJ-l' 1J1 i1fi uil ll ~ IJ~ll:: Ii~ m1 h~ ~tl;:: mmm :i!Jihu 1 ll'l'I N 

.r:. ,.,; ~ i !'1 .., ""' ~ I>' A li1 !II .:& """ .e..i ,... .1..,. 21 
!ffHJljflll'l'l!Yi!HYill !'JIU U'lllllJ!'ll4flltJlllYi ullll!llHMfll'.i tfllJl'!Mff'l'lll U'l'l1YitJff'\J'l'IHul.Jjl)j1 

i111~ 011111111si'.iih11!1~il fl ni; ru:::Yi1ff1l il 11 ~vnuiiri1uuu4•n1il'l~1u 1u1J1 n '11~1l 'l u mm 'llll ~ 
ih:::ttii'l~~U The Act Concerning Prohibition of Private Monopoly and Maintenance of Fair 

Trade 1947 lJl\1111 3 1Jlui.jjq]'$111"~iJ;;::ntiU1j1n1111::'1111111fjfl'Ulfl1flmlln'llul!~ll~1nl'lm1 

!l~4'li'W\'1Hfl1'.ifll!JV14 lil'lilJUU'.ilJ hJ1~" ~4111'.i!';ffl'Ull'l il'llJlllfl'lfW '1fi'IJ11111M'f11llJ'l11Jlfl 1 nu 
"1\ll 11 2( si11111J wil 4 m 1 ~ i1il u fll'l\'11~1!' i111~~tl g: mrn 1!, ii ll nm~v 111 ~ !lM mv:i w:i '"nu 
'11l ll'lHllNU11lJ OUOl'lO'W (exclusion) t11tif11'Uf!IJ (control) fl'ilfl>'.ilJ'l'IHlj'.ift\l'U!N~iJ ;:::: flll'U 

"' .,\ .,\ di L ""' • w ' ~ ' w • "I l ' i 11 rn11ntJ!l'W 'l!~mw tt (;J ttlJfll'.i lllfl!'lfllrn 'U~'ll'Ullfl14lJlfl!t<l::::'Ul'll'l llu:;:: fJ'llU !YU nm:: u 
• 

1j'lftv11Ntl:i::::m'l'l u~a1h~1:i~11m1 i1mlll:i1 3 ua::ml'l11 2(5) 'll!l~ AML 1947 '1ii1.l'nmu~d1 

~ti:;:::: flllillj' il;)\):;;( tl~tfi u~il tJlU llJIMU !) (llt\ ll'l u~ii !l-:i11Vlu~ ~11 :;::; fltJUlj 1flllil~11J1 \J'l'll~ 
""' cl ~ ,!p 

!ff'.i Hjj f1 IJ~ ~flffllJ n Oil '.i ::::'l'i' lfl1llJNl'l\ll llJlJ1'11 l'U ll>l 

' Y.I v u V.f "' v v Y~I <> ,. ~ • • ~ 
2) ell 'i:r fl &ti Ill '.i'lNfl'U!;!ll '.i:>!j '.i il'il'1Hf11lf,lll ':!:::: illlUrrnll tl'U nn11J:::: lliUJ 

'flHl'lH'l'l~ o !vtrJ'IJ1~6'1l11 

Jl~Mtfiu m:i~~iJn:ntiillj:iiiur~f\''U~V :;:::: f1llil1j 1i'l11tu 1i.J-i11J:::: 11'lt1 

"' ~ " 1 "'1i. I ~ .,\ .,\ dt " p • w "' 
m~.-i N'il'.il'l i l'l fJ'l'lHV !111 '11 i;iu 'l::::fll'l1J 1j1fl1llltl'lM!1JU\lflfll'Ull~'1Ul>lll~ \llfl'1fl11ilrnl1 fl1'l 

v • 

N~l'l f\119/ti'il~flm:i ~111ilwilufi1 l!1vJltH~1nl'l lllflliY'lunTnl'fon91vt1~!l'l!Wff'Wl'l1 nn 'Mfil 

. 
3) lll'>ii'~llu~1mi11~0~1\'luo1101::::'1'i1n1ilmii1::::uii'l'l101:ii1ilu11:i1u 

fl ti M lJ 1011 ~~'l!u 'l'l Hill:; l'l 1'llfl4 '1 mi li.J il e 11111 'l 'l <ff n ii q vi { 'lm1rl14 L ~ u 
.. ~ ~ '.. . 1"' , ' ;; "' .. ~ ' .. q ,, 111llJF-ll'l !U'11!ll~ (Per se rule) !l\llOll'llnl'i '»fll1~'1'11i'UlVYi'H'U'W ~:t:lllU1'11llJMl'lfl'1!lllJVfll'i !'ll 

mi ~\'Jn mv1~1~if u1~u 1111 m~Yi l~ himm:;ff11 l1~ll1illfiu 1i 1 rn ~ ~.1' Mil 'ill'illl 11 l'lvv11ivM fl fl 
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fn::: fl l'IH:J' ~11)::: fl !l 1J ~)fl~~ ih'J l'W 1~111 U !lvHI l\il ~ :::t\'J 'W fllHI 1t1vi 1' ~ 'll!llJ ~ 1IJfl!jlllJltill1 !l hi 

.:: .... o'.-!1 ,., o' .d 0 o' ' 9 'JI "" cf 
ww~:::11m1:::llfN11'1Q11>:::ff'ft t1ll:::Nllm:::'l11J'l1'Wlflll~'l11i'll1t1V11'm 1'11 \il'w 

(I) ll l fllllw n nu,fiu'll1t1vi1' 1fiv ~10\il nu 11'Ii,,Jwll1 flU I'll 11 vw nil '1 n 

w ll 11'1 nci ntifl 11lw n>w ~ ~11 > :::nflu ~ > n~~ihl iw1~111u fllilllll'l'llfl ,ifw fl i~ii nnvi1' (Tying 
41 <v Gj 'J}'J}l .d 'J) l Q j! .d.:::1 I f'I .d 'J} J Q 'JJ ,d O '1 ' 

Product) 1J'ft1J m r;f'llfl'l'l\ilfl'fll) ~:::'llflff'Wftl'l'llJ fll)'fl'l~ 1 w fll)'l1~:::wtM'llflff'Wm'11\)fl'Wl 11'1'11~ 

'1 91 i .d'J/.%'1''1v'JJ .d J .... v.d o'1' i d'JJ (Tied Product) 11.i11J '11~'J'11r;f'llfl :w '1\ilfl,fll)'l1~:::'ll!lff'Wm'11\)fl'Wl 11'1'11' 1\illJ'l'lr;fl.b:::nvu 

""" 'J} .:::I ct 'J} '1 v .J I I 1 .... j.I .d 0 '1A I ' v .d 
~ rn~wv~ n111V11J~ mww l'llJl'll '-.r1w11 u~ ww ll l\il'llM'ffw m'I'! \l nw i 11V11,111l::: wfl~ fll)'l'l ~::: 

-.rf l~V l'W 1 ~l ll u !) \illl l\il'llfl ~if wfi' l~ \)ml i '111vi ·~~~~:::fl i 1 tt ~11)::; fl!llJ ~) n ~) 1t1tl 'W ii ll 1 \,I l~ Ill u !) 

m11.iJ ~ i u ifwfi' i~ \l ml i '111vi 1~1rn:::ifufi'1~ii nu vi 1~ ~,fll, n>:::Yi ifi'~ nci118 !llllu m>u ,fiu 

'II wvh' 1fi fl~ io.i fll rn 'Ii' '11' w ll 1 vii l'ltU fl\J flll '1 nwm.i ll'w 8fl'1~111llwfll>1 '*n ll Q'l'l £ 'llWvi ''~hi 
111m:::irn ll1fl '1ii11lm;nlJ 

(2) lll mllu fl HU ,fiu 'II iuvi ''I fivrvilJ 11)::; ff '11Ti111'1'1'11N!ff)11 in~ 

nci11fifl 11lw fll> 1 '*nil Q'l'l i'll 1t1vi1' 1.iuhi'1~fl i1fiv~:::ii 'Nil i i1'111lJ iru ifufi'11 u w111.i~11l' n11 

m1mfo,nn 1wwll1.i 1 wli n11ru:::~ '1iJ'1~11lu '111w1lJnll '1nwm.i 1111i11lwfll> i '*flllQ'l'li 'll11Jvi 1~1fifl 
I ~rnJ >::: ff'l'l Ti fl l'l'l '11 N !ff> 'lli fl~ vl 'l!l VN fl> W ~ 8wi111J w fl 1) 1 '*n ll Q'11£'II1 uvi ''I fiflt ~lJ 
ih::: il'l'l Ti m'l'l'l'l 1 ,1ff1 'lli n ~ ti fl n nil~ ~11,::: nflu ~, n~ir, fl'u 'II 1t1vi ,, 1.i IJ1 w r:ph::: iM fi'~ ~::: '1 ~ 
.I ; < .I ~ ,\ ,\ '1'"' ~; '1"~ .I ; < '1·'" 11)::: 11J'll\J~lflfll111>:::'11t1\ill'W!l'~lfl'll\Jl\il '11'~:::'111 llr;flJ> !Ml '111J11>::: !tl'll\J\illlJ 11\il'llJ 

d 'J/ ""' 91 o 1 jl 'JJft I ""' ""' 'JI 1 .d ~ '1" 
1\JM~lfll'l\J'l'JU fll1'1Jltlff\Jftl~:::ll'1M'l11 llr;f11>:::fl!l1J~>fl~ff llJl)f:l '1Jltlff'Wftl \J1lftl'l1'11M \ii 

1'liu 'WllJ A 11luftuVlfll>ii'll1'11111Yl1J,'ll11~u1m1lJ~111lu~uw A ~fl~fll,~~:::'1fma,ri1!1m1il~ 
dd11j) 9/d. l'J} .:::id'11'J} 'JJl 'J/~1l.:::1'J)'l" 

l'l'l!l'l'l~::: !'11'111'11111'1111\illJ'l ll\ilr;f'llllJlJMfl\J 'II ll\JW A \il\J'll!J)fl,l'l1111l'W1:)~:::'llflt'l'llJ''llN \il'llN 

.. '1 ''1" d '1" ' ' .. '1 ~ ' " "' ~ ~ 1 " " .J " ll\J' lJ \ii 111\J \il'llfll>fllll'W\ill~!l\J '11Mfl!ll1'11Mr;f'111tllll'Wfll>1J~ft1J '11\JW A \ilfl''ll!l)fl,!'111 
• )I • JJ 

'll'NeMW (ff\J fi'1Vif:l ml 1 '111vi '') '111~1t1'11,Vi>fl't~1'11'1,.Uwil '1iJ '1~ii11>::: lll'llUlltl'WllJA !!llJ !!~ • 
fl 1) U'fllJ 'II wvi" vl' nci l 'l~tllw '1iJ1fi !l ! ~lJ11)::: ff'l'l Ti fl l'l'l '111, tffnl )]' n ~ I VI) 1::: ll l fl ~'111 IJ '1iJ ffl)J 1) (] 

d O>" <ll 'J} ~ ''1 "d ' 1 jl Q I 'J} 'l d_ SJ d 9/ .d ti:! d 
'VI ~:::1J~ft1J'IJ11J)!l,!'11lllJ\Jft \ii fl~:::!ONll tt!fll'llll>:::l!flN'll11J 'W fll)'l'l ~:::\ilfl~!f11JJfJ,1'111'11ll1 ll !lflfl • • 

.. " '1'J/ y,ff d .d d 1' 'J} 'J} d ..!( i '1" ' ' '1 " " ~ ll\J,'111, 1)l)r;f'lltHl\J'l1ff1"l)f:l'l1~::: ff)fl,l'l1l'IJN'Vlll11lfl\J\J \il !!!l:::~:::ff,Nll\ilfl 11t1,r;fNll\il 

d o 'JI 'JI 'l _,,. 9/ 'J/ ~ ,,l QJ I I 9J -=>"\ 'l 
m eM ~1n~:::'l11 'l llwu 'YJ'W w fll> J>ml'lt1ll:::'ll1t1> fl't'Vl1\JW ti; ~'11\J fl\J ~:::ff~ Nil m:::'l11Jillflr;f1J > tflft u 

• 91 ,, • JJ JJ ' • 

fll>Vi ~:::~ fl~<iiflif u fi'11!w 'l w, imViti; ,;iu ,r,irw nn 1 '*nil ~'11 £ m> 'll1t1vi1' ll 1 fllllu '1 u1V'la1Vl lJ 

11, :::if'l'l Ti mV1 m,m>11 Jl' n ~ vfllJ '1ii8 fllllw m> m:::fl i~ '1iJ mm:::-.rlJ tt 1 a '1ii ill u 1i nlJ 
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CV~ICV V 
2. vn:::·n11Ui!Ji!Jlllll'U~'ll'l!'l1Hflnn1 2542 ml'l11 29 

w1:::11'll'lltyt\1'9'iu~~'llunHm11l1 2542 lJi.111 29 'lltyt\19111 tt1lJii1tt~ 

1h:::fl51J~1 fi~m :::ll1fl11 hl'] vuiJ1'Jimrn~~'\)u L~W!ffjVVH!illJ1i11lJ m1:::iiJ:rn11Ju f111ll1ll1V 

'111'1i11i'lv111v 'llfl'\111~ nflnu 111v~1nflfl1nh:::flv1J~1il~'llv~~1h:::flv1J~1il~rlu 111m~vii111 
sid _, ... ,:!:j jl y ""' _, ""' 
f;!VlJU1:::flV1JVfl~ 111Vl'lV~lllJrnflf111u1:::ml1J~1fl~ 

w1:::11'llw1::: 11'11'11 tyt\1'9'iu ~~'llu 'Yll~fl 111!1 2542 lJ 11'111 29 11lu1J'Y!Vtyt\1'9'i~ 
~·1·q _,q~q ·'"~·?! .. ~ -1 , fi11JfJlJ tlJ 11!flflf111utj1Jlll'Yl1~f111fi1'Yl tlJ!1JlJ1i11lJ (unfair trade practice) 0lM11ll!Ju1:::lMfi'\JV~ 

ddY !JJ_I ""' oaJll)t?i SI_! .,...!} lJ11'111 29 fHW VfJlJfi1tMf;!u1:::flV1J~1M~1flf111 fl1:::'Yl16'W tlJ!lJlJli 11lJ'\16~ f;!u 1::: fl61JVfl~6lJ 
v • 

rvi1iruii.ii#l11lum1m1Jf)lJm:::1J1um1m1u~~'llu'll6~lllmflad1~1'1ium1m1JfJlJl'lllJlJ1l'l11BlJ'] 
v 

~ 1 fl1J 'YI 'lltyt\1'9'imm1 29 mm1 tl!Wfl6~rl'ti1::: fl61J i #!~ ~il 

I) 1J'l'1Vtyt\1'9'iii'1ti'loR''!J'~!l"u~iJ1:::mi1J~1il~'l'Jm1V iil~l'i1~~1fllJ11'111 25 ~1oR' 
• v 

'11 ~fill m w1::: ~ti 1::: fl all~ 1il~Viilti1u 1 ~mu fl .in 1fl1vi1ir u 
9) Q O d I '1 jl""' I <V .d1o1 I ?I .,k 2) ~:::fl6~lJfl11fl1:::'Yl1'YlflV 11!flflf111U'\l~'\l'W'l'l UJt1JlJ1i11lJ 'll~lJ1f111 29 

ii.ii #I 11~115 mmu '11'1um1Vi~11w111m1m:::'l11vd1~i1 ~~~:::ii a1111lu fl 11 u ~~'llu~ ii.I iilu 1i 111J 
• • v 

3) mrn1:::'111Vi11lu flnu~~'lluVi ii.iiilulinlJuu "'a~ili>m11lu 11lu fln'l11mv 

yd A I ""' <!\I 'j} 9) .... -1 ""' fJfl lJ 1J 1:::fl V1J' 1 fl~ 111 v Ill M ll lJ rn flfll 1u 1::: flV'U,1 fl~ 
v v • 

~~uu 1 umm1 29 il~~11lum!1Vi'llv~ 1 ~nn1 u m1Vi ll~ir 11~ti1::: f1V1J' 1il~il 

wq9lm rn~li~irn 'ltttnflfln u~~'llu~ii.i11lunnlJ111v ii.I til~1J'l'!Vtyt\1'9'ilJ1.i11 29 iii#i'1H 

115 fHflW '111 u flnVi ~nw 111 m:::'l11m11fl11lu m1m:::'ll1 5uil1 'limnt ~~'II u 1 fl muj fl d1~11lu 
v • 

1i nlJ i ~ flVH'lf fl rn u ~ ~11 u ~~iil u m1'111.i nvVi il ~u iii ~lm! 1Vi'l um 11il ~.r v 
' 

VV1~ h ~l'l1f111U 1lJ1fl11 29 mtii'u 'loR'num ru m1'!J'~fi1J'll1V'l'h~ 1 mh:::t'l'lff 
li) i .d d .:l d lljSl1 do SI I Id "1 d t 'VI VU lJ tl\l!::: V 'lj m 1lJfll1!'llCJ1'll1!\!IllW1:::11fl~lJfi11lJ!\1 'W t1 'W fl fl'\l lV!\1ll1W 1~ tlJCJ 1 fl VlJ 

d , ?! !I , .,, !I .! d , _I ~ • • d d • • l' 
fl11lJ!11lJU1J~flVfH1JlJ ll<Mf'llt'.J flll11fiV N1t'.J11'W~l11lJ11 l'l1lJu flfl'J'llfllJtl1'1 i11W'l'l1~f111fi1fl~Ul11 

til~~:::tifi'!J'wm1 ii.i wfll'i v 111'\lw n1J ~~111il iv~ i"' u n::: 1flvuvfl11" 11mtmll1 m1'll1vip 1vl 1~ 

11iv{11luwq9lmrn~1 i iJ'l um11l1mj~ii.iil r1111ufl'llV'U!'llfl ul'iiilu m1m:::'ll11u 5 fl'Elru:::tifiuw 

m~ fl 11fl1~ii.I1ilu1i 1 n1 oil~ fl 11fl1:::'111'1u5 fl'El Ill::: i'liu 11if '1#In111ufl'1~uli1 '1 u mm 25(2) 

ti1:::flvunu Lf1Vtlfl9'i1ff'u'l'11~m1f11 ~'llwilm11Jtl1:::!1' ~fi~ ~:::1vilJovfl~111il iv un:::ivilJ li1uuu~ • 
fllllfl '1 MlJ1flfl11~rlu ~~ 'li.i'l 'Iii fi~V~U ~i1111lu f111ll 1ll 1V 'llfl'\111~ 111 v nflO'W ~rlu 1 'W'llll!:::~ • • 
flll! :::v'lj m rn m1 v fl /.liv11d~ittu11 f111 '111Vl)11vl1~11iv{oR'1~11l ufl 111J Nfl~~flllJlJ 1.i11 25(2) 

un::: m.i1129 'liJwfvlJnu ul'i1~vm.i11 25(2) t!~'li.iil11!lmflru'li'~uu'lffl ~~lJM11m.i11 29 
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t o w QI 1').I.,, o .d, .<:>. J' llJ:V J'J) d .<:>. <v 1 ')) 

'Wlu::lnlJl>ll'WllJ11Nf11J 'llfl1J fllj m::mYHfl>l'IJU !'1 t'l'l>l::'IJW::U'IJVl'YI u~H1hlf1!.J'll>ll~U 11 f;! 

i.h:: fl VU~ J il ~tu o1'*Nii fllj 1 '*ll l'Wl ~ f;!f1'1J 1'1 ~1 f)fllj '1 I{ f rnYlJU'Yl lU 'IJtM f ~ vh 1tt'iJV1'Wl~A1'l J 1')~ 

'Yl 1~rnni'1~ m {I 1'l fl 11Int::1 '*1 bu~ u~ 'VIN f1l JI{ 1 V Vl~ hh 1'l u 1i J J lJ ll' u iJ mHi'l u f1l Hl HI w 
" " . . . 

'll>i'll1N f\.inu tlml~'llu '11 ~iliV'lml'lu ms ~m1iJf1!.)'l1lJWVi 'liluflu uuiilu '1 uu n irn ::iV'lvq~rns 

'IJWW1~ 

mi 111.ioi:qu fl!.Jttmm1.U~'llu'V!Nf11Hi'1'll<M t'Ylm1"l$11iv11rns Hlm1Q'Yl{ 'IJW 
• 

w1~~::11'luf111JJf:i.i1u#i1m~ (Per se rule) uvi1iv-i1rns1°*m1q'Ylii''llww1~uu~::11'1um1JJN>i~ 
' .. 'I' , ' :: "' . .d~ ' .. ~ ' "' .! • ~ '11HlJ1'l fllS 'llflllQ'Ylli'IJWYl1~UU!lJUf11HlS::'Vll'Yl !lJ!'l1lJl::lllJ '11S1'l llJ!lJU1iJSlJ'lM\lltMYl~lJl\Jl 

i <V QI I .<:Hlj ')) .<:>. ')) ')) 'J) 

t'101'llfW'l1llf1H'l1~!'11\l)Hll::Nll (Rule of Reason) \llllJ'Yl t'11'lli1JltJlJ1Ull1'1Jl~\llU 

.<:Id! .<::I .::I <V V V I ') _( \4 
11'Jillff1111 l 'lllfl!fl ll'IJ fll 'J1N i'l'IJ '1111.1'1'11~ !'ll u 'J:: tnff !'111.1 

. ' 
fl~ il u 1:ET'Yl1.J tJJ s 11 .i u 1n11 ~ ~Nil Ill tu o! iY ~ tt'"l $1mh1tt1-i 1 u 1 :hlmp llJ '111 

~ ·1 'J) o' ')) d\J'i I ?I ~ 'J) I .::::! o' 0 'J} ::: 
Slll!.JS !'1 'llflllQ'YllifllSfll'Yl tlJ!lJUliSSlJ f18 fllS'IJW!'l1lllYl1~tlJOS 'YllL'11"1'llJ1Sll\ll~'.ilfll'IJ10 

1uo!'*1~ "l$1~1n-iniu~1m1tttl'11 H~1u~ 37-38 1Jl'VIA8'1l1>i mli111V10~ 20-25 1Jl'VIA8'1J1>i 'lu 
• 

;1m'IJ1ou~ n u11fl~1fluuv~iJY1t]~flnlJu~t'lu 111'"11u'V!u~1ttiiw tt111m1du.1''1Jwmtl'1uil1'll~1 u 

vi 1~ ll~tt1.i Fl'11 ~ f rnu o! '*1~ "l u ~ 1'11ii1ol'i'10" 

i1 nmu::rnw1wwu f1llQ'Ylii' nn'llw1p1w1~1u o! t~JJA'u 1.iorns'll wip lW 1~ "l u 

,, 91• .,::to' 'i .J14j.11 ~.,,, 'l' ~I I 

\ll8~'1J10!'11lllYl1~tlJOJ!tl1::'1')lJ t~lll\Jl'lM !>!Nil UfllS!YllJll'>lll'1U\lllll'1 U'll1~ 1-2 1JHH1 H\ll 

vi 11m1~ 11iJ i.11lJ1 wt u oo! 'Yl::i1m'li'1 iilll ll l>i t ilu m1JJ!>i' v~ ms u ll:: tu o!iJ 111Ofl1s'IJ1mfuVi1'l11' f 1uIi1 . ' 
I 'J) <=! </ QJ .::::! ,d_ i 1 i O 'J) ,,'~ 'J} 
tJ80\ll8~'1JW!lJOJS::\lllJYIJ!lJ(JlJ USlfll 3 'IJ1'1 100 Ul'Ylt'VllUU 'Ylli'l1.fllYIYl~U\lllMtrn::11nm 

s::.Yuu ulZu '1 u ~:muv! YI~ irl VlJ ~11'11 tuirn u n~mp1V!Y1a~~1il fl flll Q'Yl 1i1u vi11m n~JJ!js1V!Y1 a 
• 

'1$1fli1lJt'Ii'1iim11m u (){ii f)fl f ~ 1.i v fllj 1N\llll1'1!U 0!'*1 ~i.1 J:: fl8 l.J nu iJ ~ '1 M flt '11fflfltut18 f11 J til.i 
• ' u 

.fl11::tfls1J ~ n ~ll >Ill 8 mrn:: f11> i '*u lo1JltJV\ll> lH ll mu~ OU!~U \ll S lttl.JU ll 8o#J1 1 u'\'J YI. fl. 2540 

il'lu Fl'um Vi 1111' ~u11flfltU~ OUYl 'J~ m rnflnu11flfl 1.iomiHls lmtl'luiJ ~II o i u mslll.iiYu 1 ~ 

~ rl11'ltjj Vi 1111' flll Q'Yl { fllj 'IJllJljS 1W1~!U v!~~t~lJ!>i'u 08U '\'] YI. ft'. 2540 '1$1 NM u1'i1111' ll>i ii1u 

67 ff f1 '11 1i U \ll fl "1, ft 18b1J 1 OH "1:: f1 SW ftf11J lYI S:: S l'JfiJ tu W~ fl 1 SU .tJ ~ '!} U 'Yl 1~f11SI{1 
' 

0 .,, .<:>. "'""' 91 (fl1 ~t'YlYllJ'l11UflJ: ll'1UflYllJ'1'11t)Jt\!'llU, 2551), '11'Wl 312. 
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~u 1i!V1 ~;)i'I ~111U11Jl!11111J111aj .Jt~iifltj11u ft~ 1 ft11ilmf'u 25% 'l'J fl'LI1ii'Vl.Jt ~ii~1u1ui.J 1:;111ru 

16 u1ilVI u11:;fltj11u1i!V1~;)i'l~111il1miiu{ t'lii'll tl1~11 .Jt~iifltjm1ft~ tft11iltn1'u 25% 'l'Jfl 
• • 

u1ii'VI" ir~fiu 1 tt11rniu.l~uV1u~111u11J l'i'1wl!!Hiiu{oNNvh~ir11'U11 hl.i'1ufl'u 11l1'~1l1fluu 

~u VI u ~111ultJ~1!:;1.l' ~fiu 1 M'f l'U 'UllJtl ~ fll!11 ~ <Ji'fl ir11fltj1\juiJ1:; ~ lA fl ~<Ji' !H ii u11i.J.i'1u u '!J11 l~ 
Q ,% "' • • id • i '< • ' d , 

lfli'l'UUl'll11111i'lfl 1l'U'Ultlu11fll!1lft11111tl'Ultll!1l'Ul1 (11mu1:;111ru 40 'lJlVI) ti'l1111i'IU\lll'lJtJ1 

oMN (1 lmi.l1:;111ru 40 'LilVI) 'U1t11.i'u1~rhurii1fl'u t'h 11~f lU'UWtl~flft111.i'1l1flm1'U1uft11'tJ11 • • 
' . 

" • • '<. i 9 • ~ ' d. d "" '" • >! • id "' ' li'IQflUl IU'lfi'l!'lftJ 111fl'lJft1'UVl'1eM'Uli'l'l'J'UIW1l:;'UlUl'lJU11111'111lfl'll'U'UWu11fll!111J:;'UlJ'lfflUl'l 
• • 

!!1l'U11~1i.i 1.i' I w 11:; 1.i' f 'LI fl11iJijIft1i ll l fl A 1UVIU~111uwi1111fl1l:; 'ifo !!1l'Ul1A lN oli fl I ii tJ { oMl ~ 
lll)'J)~ Cj'JJV .<::!. \I) J .JJ.dll)I.<::!. .:t'J) <::o 

W1~ !tll'l11J1l~1J:;'UW I 11 111.J 'U1Utl11fll!111):; !tl111'11lll!1l'Ul11llflVI ll'U fl tl.J11tW11:;111'jfJfl'Uli'llf<ll'l 

O I I .<::!. .<::!. II) 1"'1 i/ dll) I 'J) ')} II) ,J 'J) ii 
1111:; 1ll11UlvtJg1wu~11mi'ltJ111lfl 11111"!1l'Ul11! flfilfl !1lt'Ul11UUl1:: 1tl111'11ll"!1l'U 111Jlfljl'IJ!JU 

d o !i).<::!. 'J) II) !)) .<::!. .:!/ O l:j J I .<::!. "'!lf lJj 'J) 'J) 'J) 

flll::m 1 m ftU\lflfil I iJ 1 lU 'UWtl 11 fll!111l~1ll I 1l'l1lll!1 l'Ul1W1~1'lJU1'111~ I ti i'111J 1 i'IU1 lU11U'UltJ 

d ,,.~ 9• ,% .1~ d'9• '""' d 
tl11fll!11 !l'ltl1'lJ1lfill!1l'Ul1I11llW~'UUUl1:;u1u11ml'LIU1 111QflM l'l'HJIU'U fl11'lfi'll'lf{Jjlfil'VI 

d ,. ~ 1 d ,. q 
'Uli'l'l'J'U1llflfl11'tJWl1JU1'lfl~ ll'ltJ'Ultl"!1l'Ul1 U1lfil'U1ml:; 55 'lJlVI u11:::'U1t111W1'lfN 1u11m 25 . ' 

"' ' ~ ' • Q~ • "' 1 dlq ' fl! "' ' • i Q 'lJlVI 1l~IVllfl'lJ1lfJ'LI1 lfli'll!1l'Ul1'1eM'l1lll!11 'U1lfi1VI !l.Jl'LI'U1Vi111 i'lll1lfi1UW~fl11Ufli'l IW11:; 

A!M il 11iJ'lfl'll'lftJ1ttnu11m1ii u{ ~ Q fl M ~ 1flfl11~VI :fi m1'U ltJ ir11vl 1~1ii u{ I'\'~ fl~ l 1'111111' ~il 1'111 li'I 

1i.lgvu~1flfltj111iiu{!Ynl' (u1il'Vl1.J'!J1lli'l'LI111v~) ~lfl 82.56% 1u1J w.fl. 2539 1111imViv~ 16.66% 

1 '.Cl d '• .; ,% 1 '.Ci "' 1 '.Cl 69 'Wu W.ff. 2543 1111:;1'lJU1'lfNIWl.J'UU1llfl 10.25% Uu W.ff. 253911J'U 58.24% 'Wu W.ff. 2543 

.::!<I.I I "" .d .di .<::!. d ?I 
fl 1rui'I~fl111111l'lt1ru:;u~111111 m11'lft11'lfl'!JIllw1:::11u~11ti1111111 u1uu Ill fl 

<LI o'1 ""' f .<::!. o''J) .J,,,, J 1 I <IJ o I I do' 
ll 'UVl11 "W!] '1111111m1ir11w1~1'lJ tJ1'lfl~'Vllfll'l'UU Uft1'U'Ull~i'l1UVI u ~ 111 'U W'lf1~ ir11u11 :;1u tJ1 

' ' ' "' 1·· ' • d "' ' "' • "' " 1 ~ ' ~ .. l1J 'U fl11 'lflllU 1~1lll1 ll~'VI l~ fll1fl 1'1'1111'\Jll fl11 1Wfl111fl111'U I'll~ ll'U I 'U 'U 11 mJru:; Ill fli'IVI 1~111 !)fl 

• 1 'J) 0 " ?t !!/<:i 0 ,,!I, d 
VI l~ fl 11 i'l l U fl 11l'lfl~fl111 'U i'l I flW 'l'1fll1 l'LI U fJ11!ll'U1~111'\Jfl1111 li'l l'l ll.J i'l 1111111 'U 'lfll'lJ 'U fl~ 

t1ru:;f ;i11ul'l'1 '1111 M'1i.i mmrn 1 oNuV11.l'ruruA'lu1111111 25 1.i' t1ru:;flu 111111 m11.i''111m1Vl ~11ru l 
"" u " q 

69 di "'1 "' ')} 

11fl~li'ltJ1flU, 11'\Jl 314. 
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ri1u 1 my11 fl15 'IJW!l5wl1~1u u{11'1u vHJAflnJJ~n111umi'I uu'Vlm 'VI 1~ 1rlaiiu'Vl m 'VI 1~m1di 
.... <;i'fJJ9) l ,,, ,,.j.c:1, d 9) 

fl11lJ'Jll'll~ll !ll'U61111l'IJM11Wl51 25(2) 11'lV!~l'IU11lJll!'IJ6~flt)11lJW llJ6lJlJ'Vll'il'Vl1~flfl1H~'16~ 

Q ~ Q ,,;QJ' i 1. ,,, ~,,,. "' 
'VI~ urn 11U'Vl!Jl'Im5lJ'Vllfll'l'IJll'11lJU'Vllll'VI 1~uuu 11~ u1111 flfl1 rn111uaJJ ~~ 1m'IJ 111 flll ll!~iu u 

• 
fl15N11lum'151 27 (3) (IO) u<1~lJ1'151 29 .t~il" 

1. m5Vi~1511!1lJ1'151 27(3) (IO) W'a~1i'lumrn;~Vi1~'1fl<1~:hJJtiu'IJtM~ 
- I "" d I '21 .<OS"} I <V .... .J ., ... 9) .::I .... 9.J_ 1 "" 
u5~fl6UVfl~'VlU'IJ~'IJllU!l~lJ 16 fllffll'IJ~'Ull flll 'Jl~6Q lll'l<lll'lffllf11l~W1flll U!l~i;ju5 ~ fl!JlJ~5 fl~ 

' . . 
Vil'lflMnuuuW'eJ~eJci1 u.Uul'laum5Nll'1 u11~~111iiw1 u5~.J'rn~u1fi'u ~~ ~~ ria 1 '11'1nl'lflu Nfl'IJ11'l • • 

' . . 
'VI!) Vi~~ ~i'l'l "l $111il fl 15'1fl!1~.;1lJ nu fl 5 '() lJ fl 5 !l~l'I !111'111:Iaii111lll'l111tliiUAfl15 91a'IJWU lJ lJ 

,, 
m11m~1i'luli1n1 u11~mrn1~vhuuilN1111'1 u mn11mu '1111 tt'1uu111u oUl'l'IJ 11~ nl'lfi'u ~1nl'l n15 

' ' -1 Q "-1 Q "' "' 
0 1 ""-1 Q "' ,, ,, Q -1 u 1~ fl'()lJ V M'IJ!M i;jll 5~fl!llJ~1 fl ~6 ll 11rn'Vl1 11i;jll5~ fl!llJ ~ 5 fl~'() ll '16~ !111!!1flfl15 u 5~ fl!llJ 

"" ,J "" ,,f .::! d ?! !I 
~1fl~ 'll~fl15'Vl~1511! 1lJ1'151 29 llflll!~il'ljflnlJmrnm1JJmu111uffMHW 

..'I .,& d ' - I "" 9) 91 "" ""' 9) I 9) .J - I ""' .... ,,,. bJ I 
HW11ll~l11ll 11 '11lJlJ fll'li;j'Jl!llJ!ff Hll'Vl'Vl 1~ fl1Hl 16Qll<l 1'JI ~ ~ ~lJ {)lJl'I fl15 llJ 

Al'lAvfl' 1'1Jwfi'u ~ ~111ii w~"l$1 u 11~ 1 l'luu vfl11JJ 11JJ wuft'1 m1'IJW!l51vh~1u u{ii'lu'VI qAm rn 

i 1"lti1um5fl'11 u1~ "liJil fi111u1'l '1Jarn 'IJ '1 u A 11'1um5 m ~ '1111 u ti flll rn ~ti ii UA'Vl 1~m5fl'1~ "liJ 11'1 u 
.! o l • ' ' .J'~ ,, o ~ ,, ,, 1 -I • ~ - I QQ • 

liHlJ 'Jl~fl15fl5~'Vl1 ll!lflllll!~l'Jlll11ll ll'lfl111lll'l !1U!11 lllJ1'15 25(2) UJ~fl'()lJfllJ !l'lUufll'l1ffU 

m~m5fl'1 N'IJWilfl11JJtl5~ff ~.r~ ~~l~lJUVl'l~rniiw u 11~1~1Jri1umh'1ml'l1 ttmflfl11H'~u ~~ • • 
' . ' 

'1iJ1 'li1fl:lv~u~~111i'lu m5V\111 w oUl'l'IJ1N 11:/vnl'lfi'u~iiu 

1 d .::I ..'I .J d ' I d ,,, 'fJ} ?I 
ll 'IJll!~'Vlflll! ~'() '4m5lJfl1rn fl H1 U11ll ~m ll 11 fl15'1JW!l51'VI 1~ Ill U5'Jl1~!1J ll 

,, ' ' 
m1JJNl'lVi~mJJm'15125(2)1111~ m'151 29 '1ti'Vl~vJJfi'u uA1ileJm'151 25(2) iJ~'1iJil11tirnflrn'l1Yi 

' ,, ,, 
uiii'l'l ~~JJv~11m'151 29 ii1~~ff1m5ow1mu~A'u1'11fi'u nn n5~V\1Vi1nl'l<iiu "l~ 1Y151~'1Jrn~il 

'li'v1-Yl ~~~~ti 51fl!J i'l'l1~u11 ~tl5 ~fl vu~ 5 i1 ~1u a1'11Nil fln 1oiiv1u 1~i;ifl'IJ11'1~1fl1115 '1$1 f u 

rl'JJtimu 'IJeJ~f ll '1111tt'ilv1u1~ AV5 M'Vl Nm5.1'1~ mi'lafl11u11~ 1'111iiliiuA'Vl1~ 1115,\' 1eJ ciN '1iJ 
v !II ' • 

1i'J u li5 rnuuiJ N!l !i'JU fl15'f'i 1!11U oUl'l'IJ 11~ nl'lfi'll ~!! ~~oUll VJ~iJ1V/aii'J u fl1J"~fl1111 fl!;)11lJ1VVi '1iJ 

11flu ~mnu "li.J-W fl 1m~1liia~~m5'1lwvh~ 71 

70 "' "" d <=I .... 'fJ} 
fl'fl\>11 lilll'lf)!l, !56~ll'lU1flll, 11ll1 315. 

71 1!v~1~mfi'u, '11~1 315-316. 
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1 QI 31 31 t .,, !ii lrl !II 0 ..,. 

flW::fl'VilJ fill flU U'IWll'W'l'l Nf111fl lml1 flW:: mm fllj fllj u 'IM'll'W'l'll~fllrnl lfl'l'llfllHl ~l>W 1 

• 
mi::iJlJVil'i~liiv 1uil 

.<::i I d.,a.J'll QI 6 I Iii/ 
"'W!]l'lm>lJ flU'lllV<J11'VfN!1J VJ !fl\il'll'W 'W'Jf1~'111J~l'l1U'l'l'W ~l'fl UlV'Jf'NflU 

• • • 
~fl wi ~ m1 ::'W q Vim rn m ;u ~fiu 'l M' ~ nfl1.i'v ~\l fl~ lnw m; oJf V'll Wir u t l'lu 'W 11Vim;lJVilJ11'1; 1 25(2) 

I Q.I QJ"'> IQJ 'J/ 0 'fl,I 'Jl_1 ..,..J.::\o 
u rt ~'W >:: > l'lfUt\Jt\Jl'lfll> u 'II ~'llU'l'l l~ m;rn 'W. fl. 2542 fllrt Ul'lrtllJ rjlJ; ::nvu 1l rn ~'lMlJVl'W 1 ~ 

ma 1J l'I l'l l '1 m ::vh UA 1 w v~ mi fl!fl ru '11f11J!1'l u ~u J:: fl VU 1l J i1 ~~ iJ ihu 1~ma1J l'I l'l l '11'1llJlJll'IJ1 

' ' w "''l • " w ~ ·~ ._, 'l ' .. w ~ ' w w 'l' 25 1J~1::'f11N!!l''W1J'1W::>lllJ'Wl'IJ 'f1'11llJ!'f1'W'Jl1JU v~ ilJ 1'1lJ1::fllfl 'JI ~~v~ ilJ!l'llJ11()U~'1U 'Jf 

• 
ml'l>l 25(2) ilumruil11'i' uliiveh~ h~mlJ11ru::m1lJm1u'li~'llu 'I'll~ m1f111tlu 1111 'l M'~11ilu m> 

'J/1-=l..,. 4 .,, o<VI 

mm::!l'lJ m~t'lll'lllvlJm1lJNWl'lllJlJll'I> 25(2) ~~m»::~unnm::'l'11'1~fl!l11 

'l 'J/ jl 9 <=> <:>. I !J} <::>. '!JI 
2. rtmlJf111'11fllV l'W l'l\ill'lllJ'Wl]l'lmrn'l'lNfll>l'll'll\il'UV~fllJlJrjNl'll'l!!!l::rj 

~ w ~ rn il iv<J> lt!!l ::11i v{dl um ru wtfl'IJ trn:: > iv~1u 'l M' 11ru:: fl»lJ m> 'l'1 > lutl'!u >:: u:: Iii v 1u"
12 

' 
2.3 

.q<=:!,<u fQ.I !V 

Ill! 11'11'1 !fltl'J f1'1J f1.t)'tt:l.lltlll'IM 'll'IH'IVI f)l '.i I'll ( Competition law) 

' . 
t l'lu <ilvl'I fll'I ~Vi iJ ii fl'IJ ru:: 11'lu n 1 > r;in '111'1'1'1l~n1>fllrt~v11'1un11~1ilwn1111'Ii~'llu'1'11~n1>fl1 l'i ~ ir u 

IQI !I) ~ ~!tlQI 

fl~'fllJWU'll~'ll'W'l'll~fll>m (Competition Law) 'f111Jfl~'f1lJ1VlJ1J~fl'Wf111r;Jf1'111'1 (Antitrust Law) 

~~1<i111J11~v1<ilv~ilu1Jtyr11n11'111mi1~ 

o.?I .! IV V 
2.3.1 '11UHllllJ'll!lll::llll'l'lll">itW'IJIHfl{J'l1:1JlU!!'IWIJ'll'l1Nfll':ifll (Compitition Law) 

J ::u u tflrn ll i1 ~u U1J ! !l'l il VlJ ! 1'l u ~ 1 l'i' f u f11JV!JlJru11!1'l u J:: 1J 1J ! fl> lJ ll i1 ~~A~ \'(fl 
• 

ii fl'IJ ru:: '11 <M!flJ lJ ll il~u 1J1J!!l'lU UlJ il r ll ~::u ii 1J u 'l M!V fl'Jf'WU J:: f1V1J 1l J i1~1ul'll'l1'1ll'i'1J ti N !!l'l 

" ft'nm nill'lfll'I, 1~v~1Av1ilu, r1u1 316. 
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i ~~ 1.u'1lJ 1 rll11lJflfl11Vi l~lU 'IHM nll 1fl11fl1 Mlmiu« ~r1u ll:::fJU'VI llJ 111 f)~'IJ nilflii fJUff ~rlA tl 
""' 'J) GI 'J) ""'l d""' .q d I ""' .J ""' 'J) i I ""' v d i I 'J) ""' d 
fflJ fl1 l fllJlfl N'IJ 1 ll1fl flOlJfl'VI 'il::: 'ill1JM lJ 'llfl ff lJflllJ U lJlfl 011 ff lJ fl1 fl lJ lJ ff 'llJ N N\1 fl fl 'il :::'VW11J1" • • 
Ntl fl ff lJ ;i' l'IJMfl lJ i MiiU 1:: ff'VI jj lll'VH ~fl i M1 ~lJl~ ~ f1111 mfl~ llfl 

1u1 :::'IJ 'IJ fl (1WI~"fll1 u 'Ii~ 'Ii lJ NNtl flu A (1::: 110 'il::: u 'Ii~ 'Ii lJ rllJ Nii fl iiu ;i' 1 ~ N'IJ n11 fl • • 
'J) .Ji • QI 1 'J) ""' i 0 j./'J) Q .J ""' 'J) d 'J) d 
fl 8~fl11'll~fl11U'IJ~'IJlJ1::: 1111~ r;f NllfllJ lJ 'il :::'VI 1i11r;f'IJ1 tl1 flff1"11 ll 'llflff lJ fl l'VI fl lJ fl fl~ fl 11iU11 fl l'VI 

t;Jfl~ llfl 'il:::n'.lu 1.11-i11:::'1J'IJ nll 1m1mm1:::mrn'li~'liu iufl!llfl ~~1l'lul11 i •mini u1:::'1J'IJ!f1n1Jln'il 

uu'IJ!tr'1ilol!n~11~ti mn 11.lni ~ ifll.u'1mu'Vl1fluCJ1~m1Vi1~1u'llfl~flll 1m1fl11!ll::: m1 u 'li~'liu i u . ' 
flll 1flu<i'1'il:::vh i ir1:::uumn1Jln'il1i'lu 1umh~iiu1:::ii'Vlil mw '1'~wmVlfl~lJfl1fl~1::'1J'IJ nll 1 m1m 

' ' ' • 1 _, di 'JJ "" .::I""' ""'i 0 ?! Q 'J) "" 
Uil::: 1::: 'IJ'IJ fl1 rn 'IJ~ 'IJ U lJ fl il lfllJ 1::: t'VI fl'VI 'lf 1 :::U 'IJ!flHJ Jl MU 'IJ 'IJ! ff 1 lJ OlJ 'il ~ 'il ltlJ lJ 'VI 'il::: fl fl~ lJ 

fli;j11lJlOt!'li~'IJ'lJ'VIH m1;i'1111flfli;j11lJ10fJ M rlU fl11 rjfl'IJlfl i lJ fl11~ 'il:::lJlfl'l'IJfJlJ t fl1~fff1~11 ~fl 
Q ~I Q w I] fl 011 lJ 'Ufl~ r;/111::: f)fl'IJ fl 'ilfl11 

ni;i 11 lJ wu 'Ii~ 'Ii u 'VI 1~011;i'1111flni;i11lJ10f1fl~r1u011 r;i n 'U w1 11'1uni;i11 mo~ ii 
ff 'llJ Nff lJ 'U" ~ 11ftflfl!:]11lJ 11Jrl'IJ11 ft nm I'.) Nll 1 lJ 'VIN lflHlJl fllff fl { u il:: ff ~fllJ i'VI 01 fll'HiJ tl ~'IJ!)~ 

'JI :II ' ' 

u 1::: t 'VI flw u '1 t l'l oii1f1111lJ w1.U ti ~JI u 1um1u'VI1nu'11~~1 il 'il tVI e> 'Ii fl 'U 11~ m n 'llJ '1'l'VI1~ ~ 1 il 'ilVi ii 

• "' ~ .. d • "' 0 • ' • ~ .. ~ '1 ~"' ll mi rn::: l1J u m1rjfl'IJlfl'VI1~ m1 m111 e>lJ ll fl1l w:::m u m1'il1 fl fl m rn 'IJ ~ 'U u 'VI 1~ m rn 11 w fl 1lJ 11 mu 

iJ 1J! 111Ae> m1u'VI1nu'11~1 :::uufl !llfl 1«'1
73 

'"' 'J).::i ~ .,,..174 
fli;j11lJ10U'U~'IJlJ'Vll~ fl11flllJl'ilfllJ11lJW 3 U1::: fl11fl~lJ 

d 'J) 'J)~ I ""' I ,.. d 'J) 91_ I ""' 
I. l'W8fJlJfl18~r;f111:: fleJ'IJ ~ 1fl'il11008 0 l'ilfllJ11lJWl'W8fJlJflHMrj111:: fleJ'IJ~ 1 fl'il 

I ~ .:!I d d I ""'J)~ I I 0 

111! 08Ol1J lJ !'11I'.)N\1'VI1~fl11UHM'VI!'11lJ11 fll 1lJr;f111:: fl 81J fll 1'IJlJ1flflil1~!Ill::'UU1fl0 8 lJ 'il llJ 'l lJ 

"1n •::ii ~1tr5l!u1:::'lf1il u 1fl olJ lfl n11ff ~fllJ~ ii ~u 1::: nvu m11w 1 my ~lu 1ulJ lfl 1w11::: nnii 

~ U 1::: fl ll'IJ fl 11110'l11 aj ~ l lJ 'l lJ lJ 1 fl U 1::: 'lf 1'lflJff'lU111 aj'U ll ~ff HllJ ~ 'il::: 1 l'J u \)fl~ H 'U ll ~ 

N'u1:::nvumn101 mu '111iiru1:::'lfu1iliifl11ml'lu8u1::: 1iliiri1u 'i '" 1u01111 trfl~fl11lJf!flti'.iu 
• u 

• 
fl il lll'l 'il lJ 1iJ iiU'VllJl'VI 'Vil~ m11iJ fl~ lJ fl fl 'ill fl w lJ ~u 1::: fltllJ ~ 1il'il'UlJlfl111ajiJ~"tlllJ1 'il u l'l::: B'VI jj 'W il 

~ ~ v 1'ilu'VI1 nu '11 ~ il 'il m1'Uv~u1::: t'VI ff 1 #I 

73 
Vl'W 111 HU ~ Utllj foi:J, ".u'ti ~1 rll'lff'VI ili lJ ff IJ!IJ!l1:::111NMl~ff11'W cru ;i'lrl'u~;i' 1: fffl';Jl 

umwll'~~'!Jfl llJ'W 1:::11'lfll' 1J!t\l~u'li~'liu'Vl1~ 011;i'1 w. fl. 2542," (U51J!1J!lU~f11trflf lJ1111l' w oVlfl, 
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2. l~VVJ l l tt tnflU1 ~ lY'Yl ii lllVI i u1il~lffHliJ ii~ nci l'ltlV 111 flfll"llfli:i f111 ll ~~'llu 
CLI I .::!. "" _.,,, II) I.::!.~ 9} :iJ "" °ll dllJ I d J 
flUVUl~IJU1~ff'YlnfllVI !!J!Jff ~ ifll'lll!Jlll 'Yl rnll'lM i;JU1~fli1Ulj rn~ !fl'l fl !!Jffl!J11tl'Yl -~'IJU1 lfll 

Q • .. Q 9 .!, ' d : i • • Q~ Q ~ 
ffUfllttrnurnnm!J ! ~'lfVU'li~~~ff ~r-Hlfl'Yl~ Ufl1Ui;JU1 111flllll~1~U1Jlff1"lJM !flV11!J 

3. 1~vflv~tiu nnriw 1vufl11mr~rt~•1m~un11fl '1i.Jli~i:i!l1u1•mi'lvflmfl • •• 
I ..:!t !I/.::!. o 4 Ci S/"".::!. - '"" "'> 9} <!:j "" Gj: 

fl ll11flV i;JlHJ 11.Jl ~mu Vfl lllflVl. I 'lf11i fll 1 mutp.1u1l.Jl\U 'IJV~ff Uf11111iiu1fll1 11.J 1'1 ll lfl ll ll::: f111 

~U 11flllYU fi' 1Ull:::U1 f111 l U l'lll lfll l'Jl.Jlfl~ V~j'/ V l U f111riWl'Ylfl1l!Jii' ~rt~ ~1 fl ~U '.J111fl l U ~~iJ 
o .!!. .J O <V I Sl.::i 0 <!:I I 9 9.J "" 'J} <!:I v 1u1 •m UVl'l lllfl 91~ m1 m :::'Yl lfl~ fll111'111'l~ i;J!JV lU 1•muv1'111 lfl ~:::ff~ Nll 11111fl1ff u fl111 rn 

' ' . 
u 1 m1 lJ: ~ rd1Yi m1~~11'lu 111ml'lu1'1 ll lfl Yii:i n 11 u ~ ~ '11' u iJ n&l fi ~ 11ufl!J111J wfl v~ ti u n 11 i;Jfl'll lfl ~~ 
.::t .td SI o !11.::1. o .:!:! 

!J 1~l'IU11 !J ru 'Yl •::: t 'lll!J lfl 1U fl!J m1m:::'Yl1'11 v~ N!J!l 1u 1 •111 u l'll'lll lfl • • 

' """"'QJ ,.,_,, v 
2.3.2 l!'U11'lfl!Ofl1flUfl.t]'lnJltlll'IWU'll'l1Nlll1fll (Competition law) 

"'> .::!. QI I "" 'J} t:::I 0 <LI "" 

ll U 1flfllfW1 flU fl!J 11!J Wll 'IJ~'IJUVI N f111fll (Competition law) !J fflU flf111!Jflfl 

imlh '1\0l'uri rl1l1nm11JilflV11fWU!J (Pluralistic School) rl1l1nm11Jilfllff1ilv1J (Chicago School) 

rl111flfl11!Jilfltff1ilv1Jff:il'vim.J (Post-Chicago School)
75 

0 QJ "" "" • • 1. !l'l'llflfl'JUJflflfl'l;!'llflil (Pluralistic School) 

ff 111 flfl11!Jfl flVl11UU!J(Pluralistic School) il'Ju ff 111flfl1 l!J fl fl~ i:i iJVJ TIVI 11 • • i u 'Ji1~'\'J 1950 Ull:::tt 'll 1fl11!Jflfl'll!l~ff 111 nili:il1vrl1fity\llvn!Jl1l.J1Ui'Jv~ nu nn i;Jfl'lllflllll ~ fll'l 

IQJ i,/ "j.::!. ,/ 1 ""CL1 ,/,/?f!l/99} 
l!'IJ~'IJUVll~fll'lflll.Jlfl &flU!Jfflffl'l'lnl'lU Edward S. Mason ll11~!J1111'YlV11lV!ll111'lfll1.1Ui;J 111 

iillU fl <Ji ~fl 1l!Jflflil' U 'll fl!J l 'llU'Ylfl11!J'Yl N"l'lflfll'l'IJ 1Mfflff 1'1 'l l~l'l V Edward S. Mason i u'\'J 
• 

1939 11'lufl f ~urn llivm'li11>irn1'1i.Jvn1 u U'Yl fl111J"l'lf1m1'\'J fl. ff. 1949 llivmu u 1fl fl'llV~rl111 n 

fl 1 l!J fl fl VI 'lj il U!J (Pluralistic School) \,] n'li WJ'll l •ut 1'J 'll~ U!l!J f u mh ~ u VI j 1111w1flUfflff1'111•11 iJ 
I Q <V " <J' d 

F.M. Scherer lllN John F. Kennedy School of Governments !J1111VltJlM!ll'l111fl •lflfll'lVI 
' ,, ' t 

11 n1'lf1n11Yi'l tt' ii11il l'lll 'll 1fl 1l!Jflflilil' 1rnl'lui11 •11 ii'Yi ffvuYi1J111"lVJv1i:lv!!1{ 11{ flVJl 1 tt' rl111 n 

"" Q .:o1di. .::! .::1 I & I 

fl1l!JflflVl11'1lUIJ!J'lflll'lVfl!lf11ltJ1~11'1l~11 The Harvard School • 

rl111 flfl1l!JflflVI 'IJU v1Ji:iu u1flflt~tntiu lflHff !1~- Vlq &I m1 !J- VI q&lm1 ru 
(Structure-Conduct-Performance Paradigm: S-C-P) lflvt liu11Nll fl l'll'il!U'll~ lU 'IJMlj 1ii ~1Jl~ 

"" .% '°' "" v.I v ""'""' .., i "" v -=-1! 'l fl~•~ 'IJ'll ii~ flUVI (] l'I m 1!J'II1M i;J91Vllll ~ i;J'll WVI lf1 U1 fl U fl l 'l l'I ~ 'l lfll ff U fl l ll ll :::1.11fll1 fll 'l 

I ,,!!, <V o Q4' <V <l"d QJ CL1 o I 

11!J !J !) flU f1111'1l fl 'j lfll fll 'j 11~VI'll1~tJU11::: f111VI rum fl 11U'Yl1i lflV 1 nu fll'j. fl• 111'11Wll11 ~ fll'l • • 

75 a.t "" .Ji. "" SI 
ffflfll li'lll'lf)ll, l1Mlfl!J, 11'111 47. 
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hn11111 fllHM'IJwhufl~v~lifl'rn<i::: 1 n~1w 1'1VVHJ$\fln:u~:::~wvtjilu 1m ~uf 1~'1JV~fl<llfl~ 
• • • 

1ilv1'1'i' M11ii~1w1w~ollv ~'llllJlJ lflUV mil v~ 1'1 u<i::: ~ollv~'IJ11Jiiri1wu u~A<i i.i 1wff'flri1wrvi11'1 
'U "" "" "" 

fl 1 llJUA fl~ l~'IJV ~ff W fl 11 :::'ll i l~ff W fl l 'IJ V~ ~Nll AU <I::: ff W fl l 'IJ V~ ~ U oU ~ 1 WU~ fl ru lYlJ u$\u <i::: 1 !YU IJlJ 
,, ,, 

'IJM~tJlv 1Jlll1'11fl 1Wfl11t'l'J'1tiA<llfl'IJM~NllA111J1 mJiimflU VIJ!WtM 1'1 mn1:Ulj 1fl~1 WU w1\ll~ 
• 

'll v~u '? '!J'l'llll~u~m1 lifl'll l1'A q~u ~w ii~ fl 1111' fl~ l'll u 1v1w1 :::~ U'lll vll ~fl u <1::: ii flIJ ru::: fl 11fl1::: ~ w 
""" ""'"'' ""lfl~l""""''J}J. 'J} .c:tq') 'JI .x '"' 1i 1 fl~'IJM1J1Il'1'111m:::~11Jlj1 fl~ llJ N<IAlYWfllVW'llJlflWVIJ!'VW~ lfl l m ~l1'11~A <llfl~:::'IJWV~fllJ 

jl I I "' I 

ti u livilw lllW (Basic conditions) VW'l 1'liwVi\ll~1m:::mrnd'lw1~1'1JV~1'AQ~1JVi ~1d'lw 1 w fl11 NllA 

ii fl II tu :::'IJV~!'l'lfl 1 w i<lii~1~1J1'1'i'v~(1AQ~1J~1 '*'1'1'1U 'l'lW 1 '*'l'lflU'l'lW ilw m flU VIJ!W IJ~ 1'1) ~ lW 1W 

fl w ~ lW~ ti'.l w lYlJ 1!ilfl'IJV~ lY'll 111'1'1u1 ~~ iwii ff '1ff 1W lY ~~l!WIJ~ 1 '1 fl 1 llJ fl~ 'l'1 w 'IJ v~ iiw fl 1~ Nll A111 '* • 
~lw '1~w1wrvh 1'1 1::: v::: 11<111 w fl11 Nil A ( iiw fl 11'\'v~ Nil AA 1rn1 ii~ 'll ~ v m:u 11oliflri~1 n ~ flfl i 

~ llJ 'J} cv "'1 I QI J 'JI t/d 'J} ..::. ~ t:!f. I llJ 'JI 
u 1 fl !YA v fl lfl'l'l W'l'l) l1'1W iJ u ~ IJ'VI w ll lW 1 w '1 lW rill u ~fl flA v ~'VI~ n ru 1()~fl1 llJ IJfl 'll QW l 'IJ1 'IJ v ~ 

,, ,, . 
rillu ~ri'rl1ttfuiiwfll'l'1'1U'l'1W • VA1lflnt$\u 1A1~ m1ollv'llwiiwfl1 <ollv 1'11JAHm:u1 imViu'?'!J'l'l 

• ... 9-~ Q ~ • Q • • ' ~ _, Q • 9 • "' • ~ ,,_, 
uw:::Wl'll'lV rn1JHl'l'l~N<IAAV~!'IJ1U'IJ~'UWll1:::lJ<l'U11JlYWl'll l'll !1JWA'W) u<i::mv1J'l'11 l1J'IJM 

fltJ tt:u 1vrl1tt f u ~ll 1::: fl vu 1i 1 il ~~ \>\' v~ll i]u$\.i 1:u" 

2. ti1uflft1UIHA!tr~uuii 'l'l~Vti1-t!n;Jfl11t\' (Chicago School) 
,, 

fflU fl!!'W 1A'1U '1~~Wl'W1U W 1fl11lJH'1lJlul fl~l'WffflIJl'IJV ~ Easterbrook 1 u 
d QI ""' d d 'J} QI "" ,J't:!f. ti ti 

'1'1ff1nIJ'l'l 1960 'Wf11'111fll1'1'1!'1lW'111Jfl1H!'W1fl'1'WflV ffllYA1N111'! Aaron Director ffllYA11~111J 

I Q QI t/ r "" "'"" 
Robert H. Bork U'll~lJ'll11'1'11Jl<llJ Princeton ffllYA1n111J Richard A. Posner U'll~lJ'll11'1'11Jl<llJ'll 

')'J} tQ/.c:tQ/ t/.d..<:tA.:::. I .<::\eft:!f. t/ 
m tfl 'WVfl~lflW'WIJ~lJ'Wfl!ff1IlllffllYA1'1'1lJV'l'lll'Vl<IAVUW1fl'1'WflV ffllYA11u111J Milton Friedman 

.. " .... ""' .. ' ""-'" """ . _,.;, -~ ~ . 'IM 1'1!'1JIJ'W 1111 "!lJV!1<11Nl'W'Vl'W llJ 'Ul'Vl!~l 1~11J11"l'llVlYill'l'111 fl{J'lllJ11JllMfl'Wfll1~fl'UlffVll 
,, 

i tt'1i1'1N<11lYvmnfli1N<1~ 1m::: m1 '1iJiifltJ'ttmvi'1 Mil'W n n ~fl'll 1'1tlYvmv 1'1vvrnilflfltJ'll:U wii 
,, 

·9• *'9 Q 77 
u:::'l'111'1l'Vl1fl!11'1'1J'W 1'WY\l~!ffn1llflu" 

,, 
u 'W 1fl 11 lJ fi '1 ! lY~ u IJlJ ii~::: i tt' fl 11lJ ff lft ty ii'u ti'l l'lllJ 1 IJ!W tM v Ul~ !~ IJ1 (sole 

goal) ;ivfl1111''1lY11'1'1i''VIVlm'ltt'tfi'1111:::ii'l'lnlll'Vli);~'!fl (The maximization of allocation 

efficiency) !'VI 11::: n11 Ii '1 !1'11'1'1f'VIVlm1tt'1i1'1ll1::: ff '1'1 i fll'VI i); ~'! '1 ~::: ih '111till1::: 1v'llU'l'l 1~ 

!ffHI ll flu 'IJ M ~N ll AU <I::: ~1J 11f1 fl 1'1mil 'W i 1 fll 1 Ii AlYn 'l'1 f 'VI IJl m V Ul~)'j 111::: ff'l'l n fll'VI ~::: IJ fl 

nl'llufl 1'1vAm'1~~1uu '1ll~ll1:::ii'l'lnf1Tr1'llMAmfl~ mrn .U~'llu '11illfli'1 e~~ll1::: flV1JJi1 il~11v 

76 ""'""' "''1 ~ "" 'J) !lY'WIJ 'Vl'Wlllj 1, !1M!fllJ, 'll'Wl 17-18. 

77t:!f.dQ/ 'J} 

!1M!'11J1fl'W, 'll'Wl 20. 



59 

• • v_, Q ' " •d.I Q Q d v "-' ava '11!J Wfl11!J11'11lflr;/u1:; nvu~ 1 flll1 wava l!J1Ju1:;l!'Vl 1i 111vrn1J:;Av~vv fllllfll'lftll'I tu . ' ' 
u 'W 1fll'I WI tt 'W 111'1<111'1l'fl)J1111iitl1:;ff'Vl ii fl lW h\'1 \OJ a'i'i r ll hJA' v ~1'1111J111'Vl1 flll 'lf ~ 1i'J v hJii fl 11 

• • 
U 'Vl 1 nu 'lf ~ IJ:;'l'i 1 'l tt' \ll<lll'lii nu u .u~-uu v ti1~ ff!J\j 1 ru 'W !l fl\) 1 nu IJ ff lU fl fl 1 l!J fl \OJ il fl~)J v ~ 11 m vu 

fl11!J fll'IU uu s-c-P 'll!l~ d1U'nw1p1aml'lu m vu~viimau <1:;ff~tlfl111JU1J'11 u { 'llV~lll 111 tl1 3 

lll1utl1 1ifluri tflHfffN wq~nn!J u<1::f-rntl1::nvun11 'lmfo1Jru:;~tta1uu<1:;~1a1nu1tl 
QI QJ cr' Q.I .!: QI 1 .::I. QI QI cr'.J QJ QI !J} J I QI QI 

I W 11:;fl 1 l!J ff!J W IJ 1i 'II !l ~\11111ti1 'Vl ~lll!J \OJ~ fl ft 11ll::lJfl11!J ll!J W IJ 1i 'V1 ff ft U 'lf U 'lf V IJ '11 'W !l ~flU \11111ti1 

~ff 1 ft ty ~'W '1 1 'liu Ill 111ti1 'Vl Nlff1 'IJ il n \) Ill 111ti1 'Vl l ~ff ~fl!Jlrn::; Ill 1uti1'Vl1~ fl Q '11 !Jl a ~~ff lU fl 

fl 1l!Jfl1'11 ff~ iJ V!J I tt 'W 11fl1111fl11::; ,f fl 11U,j~oU'Wfl11'Jttfl1l!Jff1 ftty nu 'V1q1J Q 'Vl 1~lff1 'IJ l! ff1 ff \11 { 
' . 

lJ1flfl11fll1fffl'IJ11oli~tl1:; ~fl 1'i' (empirical evidence) U ft:: ff~ iJ IM'l'i 1'lMl01'1fll1tiiJ1~ 'Vl l~fl 1 l!Jfl l'I 

1~01 nu flt) '11lJ wil !l ~ nw fl11r;/fl'll11'1VVl~)J1fl 78 
• • 

""' 0 QI "" """" d "' rl CJ. '31 .., .::t 
U 'W 1'11'1 'II V~ lll'W fl fl 1l!Jfl1'11ff1 'W VlJlJ'l1 ll fllfl!U 'Yll UV ~\11 'W fl ~'W 

I) fll 1u.u~-uw11'1 w !fl~ v~i'J !l Yi 1'ltt'ff1 ll~ fl n 'II !l ~ ~u nfl fl I!~ '<'!l'I~ ~AV~ i ~ 
j,I 0 j,I I 

tl111U' m:;1111~m1u .U~-Umrn:;tl1::ir'Vlii mmVlv'l'i 1'lttff1ff~ n11'11<M~u 11nfl ~'ilw 1'liw 'll'W 11'1'\1 

iitl 1 :;ff 'VJ ii fllW 'J w fl11 NiJl'l 

2) w 1 au wn nu .U ~ oU'Wfl 111J ::ti nil v~ m :;u 1w m1 u .U ~-uw 1li'l 'litl nil v~ ~ 

tl1:;nvuli1n1J1w'll'l1w11i'.1~ tl1:;ill'Vliimw'llv~~tl1:;nvun1n1J11'1w~~~~m11:;tl1::if'Vlilfl1w • • • 
v_ 1 Q • 'j v Q . I 1 ' • v Ql v dt o ' ' d 

'llMr;/u1:'.flVU~1fl\JIJ:;nv '11!fll'lu1:'. V'll'W\l1Vr;/U1 flfl U)JIJ:;11J'Wfl11'V11"101:JU'll~fl\lll)J •• 

• I l ' "' o " V o l v.J dt Vd 0 
3) fl11Uff1~'111u1:: V'll'W'l11VNftfll 11\l~'<'!l'I U!Jfl1:'.'Vll l'IVr;/'Vllll'Wr;/lJVl'Wlll 

o dt ~.ffv Q "'"' "''"' fl1VU41 (Dominance firm) 11J'W'l1ft fl!UM\ll'W'll!l41ff11Jl! flllll1JU\llll ll'I 'lf 4 t!Jfi1H:;!l V 11111'W fl11 

Nl N'W nti 11m vii v4 nu 011r:1n'll1l'l111v1li m 11J dfo 111 l'lw m1'l~rl1m1JA ll 11'1111tl 1::; 1v'llu1 l'I v m1 

u-ti4oU'W!lV141li11'1unn1J 

4) m1tl fi11~'Vl N m11l1~ 1lii 'liu w TW vw ~l'W 1w mmrn :;'1ivl'I n<14~ 4 ~1 nl'I 
• v ff1::; 111v'Vl N 15v fl'llV4~fftyty lU N 11VV 1lliitl1 :;ff'Vlll fl lWU 11:;'1'i 1'ltt'11-ti4,J'u)J1n'ilw uil ~ 

tl1:; fl!lU~ 1 nlliiVl'Wlll\ll llll'I 11'11lifl1111'lufl11!J NA 'l ulll 1rn4 (per se) ul'ifl11~ 1J:;Yl \JU Ill lfllV 'lA' 

78 f11fl'n~ ~4m1nru, 1~v41~1J. 11u1 47. 

• • uil 1J:;mh1nw 11 m1tl nil Mm1u,j4,J'u1li'l'litl nilv4~u .u~ 1J:;11'1wil111 mv'll iM 
!l) • ' ' 

flt) '11!J wil v ~ nw fl11 r;/fl'lll l'l 11.iu Nfl r ~ 11'1u 11v4 a1n'i'i \):;Yi\) 11Ill111~ti1:; fl vu~ 1n\)11 v'i'i A' v ~v v fl . ' 

1J1nAml'l 1tluw11'1u~Vi 1liiitl1:;if'Vlil mw ll1~'1111v1li . • 
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11llflUtt~!11l'Jl'-Hl (rule of reason) ~~'lll'fl11"!1'1'11)Jnrn~ci~1h~i1v1iifll'l'Wlflfl11 ~~1~iim~vh 
QJ QJ • .% 79 

!ll)Jl)J lfl~ fl ll11'1J w m 
w ·1~ Q 5) fll~U'Y11fl!l'lf~'IJCJ~>l!Cll~'Yll 'f1fll1fHlfll1fl<M (counterproductive) Ul1~ 

fl111H'u 'l'*flQM"wilci~nWfll>i:Jfl'lllfl lflm'li'1 hilfl (misguided application) m~'11'fl'll1Nfll> 

'11l'llw11rn ~ '11'fl'll1Nfl1> 1.yj" !Y'l'!lfi fll> 'l w fl wiJ' ~ flciu 1l' il ~ 

6) ~u~fl'u i '*fltJM" wci 1 ~ir ~fl'u i '*fltit1mvilflw m fl u 11~ 1 .u'1hilfl11m 1 

m ~VI 1m1 u .tJ ~.u w I'll" fl g Mm v~ ~ iiw q ~ m rn l'i ci .I' 1w fl nu .u~ '11' w 1fl vil'lfci u ~ 1 v flQ Mm v ci 1~VI1 

o <V <::r. ""1A OJ!') I 

3. ll'l'llilfl11:JJflfllll''.i'llUIJlnJU!'IUJ (Post-Chicago School) 

l1'1u flfl 11"flfl 1 !l'5iJ v" !lifo 'l mJ ii u w 1fl fl 1~1l1nuw1vu w m rn .tJ ~'11' w ~ 1.\' f u 

v'Yl iiw 11" 1•1fl'Yl'J1l o un 1l J!tn lll'I {1~v1 nu ci~A" fl, QA !l1 t1 fl,'" !Yil' v 'l ml (modern industrial . . ' 

organization theory) 1fllliiu1J1fll'IVIW ll 1wm•lfl'Yl (j1lQtfl" (game theory) 'Y1<J1lQU1U1Jl'll1fi1nfl 
Q ' ~-I Q ' "' ~-1 Q 'l y •lflWtjl'lflJ1"fll1Q'Y11i (strategic conduct) 'IJC!~i:Ju>~flC!Ulj>fl• fll111flCJ'f11fli:Ju>~flC!Uljrn• 'lffll1 . ' 

Q'Y11i°'11'fl'll11~ 1iJ1 ll'~u>~ flC!Ulj > n"11v'l mJ1'11'1~1'1'1lfl 1'liw m11'ln1f111Vlci~1nA~u.tJ~ (predatory . ' 

pricing) !1'1ufl!l'W1ft fl ii ii ml'lu f11rn1~VI1\11iJ ii l'f1l'J1'1'1 

ci ci1~ 11~Aw11i1flm1 'll ci~ ll'1u flfl 11" fl fl 1 !l'5 u v" !liJ t11t1iJ1iJ 1~ii1'111 fl'~ 'Y1 u . ' ' 
l'i ci 11 i1 rn mu '111 u ci ~.I' u 'll ci ~'Yl q 1l {j ih u fl fl 11" i'i m !l'5 iJ v" ti mi 11" 1-u' N .I' w 1uci~•1fl'lwfl1' 

Yi• l>W 11'1'1fl'~'YlU'Yl1~ 11'111l ll il •'IJCJ~W q ~fl' rn 'IJ Cl~ ~u '~flCJU 1j' il .1fl1Jlll w 1~ 1'1'1m~'YIU'Yl1 ~ 

11'1> 1J ll n • 1~ 01nufl11>1" n ~ fll> ci~f1" mu ~fl'u 'l '*flQ'H" wi'i~fl~Yi ~ n w 11 fl v 'l '*m ciu 'll 1l ~fl 1 > 
' . 

u .u~ '11' w ci UN ii iJ >~ff 'YI ii mwfi\l fli'ifl~W 1 fl vll'1u flfl11" fl m !l'5iJ v" '° 

V 1 V vw::::r. IV V 

2.3.3 'IH!ilill"> 'llill">1lf!lfl!Plil.Q'11lJlUll'IJ~'IJ'll'Y1Hill'.ifll (Competition law) 

mt1h.Ju1~1'Ylfll'i1~'1 ciu1Jii !lmwii' ~fl" 11'1>1lJ!n• u11~m11il ci~~ Ul'lfll'i Nnirn<ifl l iJ . ' 
l'l'~uu m>utyt\)~ flQt1mt111w 'l w'llci~ul'i11~u >~1'1'1fl~~ii i1 fl1lw~-vi11Afll'i1~ nu ci <ifl l u m> utyt\)~ 

80 QJ ""' .:!! "" 'j} 
i'IM11li'W'1f)l1,11<l~ll'l!J, 11\Jl 57. 
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1. 'l1HOill'iflltltjlJlfrHil"i'H'm~mn1~ii11 (Structural Control) 

11iiflfll1ffJllfJlJ1m~lYf1Hl 1~ I fl HJ J! f1 •t i'J i.m ii fl~ 1tifll1lJ ff 1ft !Jl ,-i !J fll 1 . . . 
u ~ ~ .U 'W 1'WA!l11'1 1.h n'Vl flYi 1fl!lfl1 '1111 ii fl m1 ii iJ fl•:: d'l 'W iJ 1:: m flYi ihm 1fl111 aj ih-1 f Yi t11 fl> 

• • 
A Ml fl• 'Wil lY fll'l'i A !l 1flfl1tl 1 'W >Mi' uYi fli'wu11~ .i~ 11'Wm1 l'i ~llY1 lJ m1 u ~ ~ .U 'Wt 'W >:: u rnfln1 l! il • 

y y Q~ ~ y 0, ' "' o 1 y Q - I Q ~ 1 ~ 
•::A !JU!Y'W !l~fl 11lJ l'l!l~ mnrn~r;iu > urn tfltu'W !ltll~fl 'I'll '1Hflflu1::!Yvrn fll'l'i 'W'Vl Ntflrn l! fl• 

1flt1l'i1'W11lJU !l::! i'J 'W fl11 !lfl iJ !Jll111:; 1111~~, O•'IJ 'W 1fl l 11aj II !l:; 'IJ'W 1fl !~fl 81 . . 
11 ii fl mHnu fJlJ 1 m ~lYf wm~tfl>'IJ l! il • 1ilfl ,;'W 1WM•1 flfl1tll1 ii~lY ~m 1lJ fl !l 1 ~ 

1:i'ie~ tfl>'llJ! il •'IJ e~ !Y11fJ!em1 fll'IJ v1t1A1e ONlJ1fl l'i ~rm 111'1 'W 'li1~vt1t1'1J !l~flA1n'IJ~ 19 

QA!Yl 11fl>rn.-i1~ '11'1 flt> tj1'Wfl11lJ mu fJlJ 'IJ t>~1J fl fl !l 1Vl ti~ u N fl~ lJ 1flt1ilfl1111lJ fl~ lJ n'W 1'l N ~ > il • 
• • 

t 'Wi U'IJti ~1'1 f !YA (Trust)" fl~lJ ~> n•t 11 ci iii •::u>:: fltiu ~ > n• i 'W ii fl'IJ w::vit i'J'W fl n ~ 1 nfl fl n 

,.,,, lo<:! <Vo "'>'Pdo 11.:k o 
II 'IJ ~ 'IJ'W !J tl1~ 1 'W II,~ I 'll'W lJ fl1111lJ 1'11flnfl111'Wfl11fl1lY'Wfl1!'1'i !J 1'11!l1 tlfl II 'IJ ~ •JM fl11m:;1'11 • • 

.;,. """.,,<JJ,..,,, 9 Ad~ d~J 
!'W ti~• 1fl fl11\Jflflfl11fl1 Nil N!l 1'1 II !l::tJ~l'l!J~ •1t11~ 'W t 'W fll1 'll!J !fl 1!J~lJ!Jfll1!fl'IJl'l11'l !'l'ilJ'IJ'W •1 fl 

-""' 'J) d "" J ll) '1.J 1 q 'J) ""' .,, 1 Yw ' 
fl 11lJ!fl !Jfl 1 !l'W 'IJ !J ~I fl'IJ 1'11011'1 I flfl 'IJ'W •1flfl11fjfl'IJ1 fl ! fl fl!J t 11 !fl fl!! H fl flfl 'W 111J!lYfill!1H 

_, w ~ " .r ~ d -~ w 9 
u>::t1'lfl!Yl11J!tl!l!1fl11'1!J~l'111fl011lJ1tl The Sherman Act 1890 'IJ'WlJ1 tfltllJ!U111lJ1tll1!lfl t'Wfl11 

~ •::11~flu'W11 UlJ fln fln m ::~flA 11'WQAff111 m >lJ'IJti~ti tlJ 1m~1nfl• 1 fl fln m::Vi 1'\Jti~l'l f !YA 

>1'1-'1 wwiwd 09VQ 1 QV< SJ 
t!!l::Ufl !'IJU!Jjl11fl111llJl'11fl'W 'W!J'W1'1•::1'11 !l1!flflfl11fjfl'IJ1fl 'Wl'lll1fl!Y'Wfl11'1N'j 

!JtJNl1~1'11lJU1'11l!Jjtj)'Mt'W The Sherman Act 1890 1i'l'Wm1iJiytj)'MflOl1lJ1t1'11 

fli'1~'11fltJlJ11'1>1 I 'IJ!J~ The Sherman Act 1890 '1~iJiytj)'Mtt1lJ~1flflfl1rn~~.U'Wti'!'Wnni1 '111 

flci 11fiti "rl'iyiy1115ti m> 11lJA11fl'l 1 'WiU'IJti~1'1 f lYA 115tiiuu uut'W'l 115 em1!YlJf hlJnfln'W 

" 11fl'IJ 11 ~rl'-iti'W, mmm11'11~flQl1lJ1t11vi tiilti~ n'W m> u ~~.U'Wm~ m1fi1~ '1iJ1i'l'W n > rn 

m~m1fi 1 i'Wrl'ruww'W w1A 1li'i'11il1'lii1'Wm1lJli'um~m1fi 1, c11'lt11ti 'l'i'Wii' 111 tyiy1ti M fl'1mlJ1111I 11.1 cYi A 

"""""' " .... "" <V "" ..... 'J} fl!l.l::'Wl'lfl'llYl'l> lJl1111'lt11!ltl!JlY!YlJ'll!Jj, 2552), 11'W1 44. 
• • 

" Trust fiti mn1lJA10'W'IJ!l~!Mrl'm~>n•Yi nlJA10'WVJ~ 1 'W~l'W 'IJti~ mrni1Au!l:: fl111ifl 

• • • 
~iml w 1 fl v•::il fl1111.-i~A~fl!l.1:: mm fl11,;'WlJ 1 11 t1fl-.l1 Trustee Yi 1111! 1Yi 1ifl m; 1 ll'il • fl11'1J!J~ 

fl~ lJ! i'l 'W '111l'WYifl'l'l1~ 11'i ti 1 fl'W. 

SJ Ernest Gellhorn, Antitrust Law and Economics in a nutshell (St. Paul, Minn.: West 

Pub., 1976), p.19-20. 
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1 W fll> ~ ltlfi rnrn ,j~<t')'w 'l'll~f11>fll tt 1° il fll';i'Wlru'll61 W';i :;w:h~!Jll 1' J! tt 1° il n1JviN1h:;rnffiiw:h 

1l'Jw~ ~iJfifl!.]tt!JW" 

min 1>imq1l m\'nrnrn11JfJIJ 1m~fffl~'l'll~tffnJJ!fl'O (Structural Control) 

ii v 11nl>1l {i 1.l'A 5 wt l'1 w n l > ~ 1 n >in l > u -ii~ .U w '1'11~nl>fl1 u n:: n l > 1$1"1~~ii1w1 'Of;! n 'IJ l >i 

(Acquisition of Monopoly Power) tt1'vnniiJ!1w:;milv~tw (Dominant Position) '0::1jflM'l1J tfitl 
d 

lfifi'IJlfi (per Se) 

ff ltt r 1J f11'j1 ii 'O 'il ti fl~~ t~tl1 tl1J f11'j f;jfl'IJ l fi '1'11~ fl n fl 11wttl1flf11'jfl11JfJ IJ 

t m ~ff f 1 ~ '1'11~ tffHJ J! fl 'O I'll n ij tt l1fl!fl111off1Wfll'j1iJ 'Ollt1l1' fl '!.J Ill :;'IJ il ~fl l';i f;! fl 'IJ lfiU n:; fll'j ~ 1 tlfi fll > 
• I QI !J) .., ..:::1. 

U'IJ~'IJW'l'll~fll'jfll fi~W 

l) tt\)flfl'll1J1'1Ji1>i1w'11m~ (per se rule) 1l'lwtt\)n~ti1ttw>i11 rn>m:;'111 
' . ' 

1w1Viii Nn m::'l'11Jvie m>u -ii~'1lwvdN iwu> ~ nn m:;'l11uwiiv111l'lw nl'rn'l::'l11Vi1l'lw t '1'11.J tfl ti~ 

u fi 1 'O'l'lrlffl!J n GW!l'Ou1$1--.hiinnm:;'l11.J~ nci11 mn ~u::Yl u1> 111111 ~1rn t1iim 11Ji'.l>i t >it1~1111 t1 

1!imuu lff1J 1.i'u~~11 111> m ::'111'\JV~l'lw 1ii1$1riv1 tt'1n>ifi111Jt i'!t1tt wvi vrl'~fi1Jttvivd1~ l>i tt 5 v 
df d .d 1 • 9 .k • .I '1 ' 84 ~ tlJ w rn> '11 n rnnv~ M<Jl'I m tt m rn 1 '1'\Jl'I ff m m>IJ '11 w ~mMu > ::ff1Jutytt lQ~ tll fl n fl'!.J 111:; 'IJ v ~ fl1 > 

f;Jfl'lllfi'l'll~ n1'lfl1 tt5vm> ~1n>i111> u-ii~'11'w ~mmtlw111l'lwfi111J il>i 1 w'11rn~ 1.i'un m> timw>i 
<'> "j) 9} _,,. I "j) 4 W <v nf"" .::. F !J) 

';ilfilffW fil (price fixing) fll>ttl!Jl'lfil'lilfil'IJWttHJ fl1»11Jtt'lf1Wu{)tff1i fl1'1'1fil'lilfil'UltJ 

(boycotts or collective refusals) 
~ I I I I I QI 

fll'j tlfiff1Wtt1J~l'lnlfiiltlN!Jlfl'Olfltjt!'IJ~'IJW (foreclosure of . ' 
' I ')} .<!:! q l QI ' 

competitors from any substanllal market)fll>UlJ~~flmttn::'WW'l'lfll';i'UltJ>::tt1NflW(Allocat1on 

of customer or territories among competitors) ttn::.u'ill'lflM'IJlt1vi1~ (tying sale) 
85 

2) tt\)flfi111JfflJ!tti')ff!JNn (rule of reason) 

!l1m'Hulf1Ntl'IJMfl1>~ The Sherman Act 1890 [$1ii1J'l'lVl\!tYA~M'11Jf;jfl'IJlfi'l'll~flnfll tt5v 

~ 1 n>i n nu -ii~'11' wt 1v tl1~ n 11~ 'l ff~ Nn 1M'1n>iUt)jtt1m>ll'~rfo1 '*n!.l tt!J w t ii u ~ u1 nm>ll' l\!tYA 

tt'11Jf;!fl'lllfi'l'1Nfl1>fl1Hvtl1~n1'1~'111 mn11J'11nw 111'vnnff1Jf ~'l!Jtl>inw [!i11i1lu1J1J l>i'l ~ 

J:i l1fl'!.J111:; 11lw n n f;!fl'll 1'1'1'11 ~ m >fll tt 5 v ~ ln>i fll'l u -ii ~'11'w ii v t l'lw fi 1w il>i fl nil' l\!tYA fl!.]'11 !Jl t1 
V I V I 

iln'!.Jlll:: u ff~ Nn 1 M'.u' v \ii nn~'l'l Nm> fllff 1W 1 mytl'lw.u' ill'lfll1~Vi1ii'llv1J$11 t1fl!.]ttl.J1t1 ~ ~'l Vi The 
• 

Sherman Act 1890 1!i 1 f{ij ·fa Gil>:; ff ~fit 'lfw U W 'O 1 flU l\Jtt l .J' ~ nci l 1'1111tt'I'lln1f{,j1tt i1' fl 
' " • • 

ffm '111') ff!J Nn <U w!J 11'*1>iaiiv11 n l > m:;'l115w 11'1 w n l > f;! fl'IJ lfi '1'11~ n l >fl ltt 1v~1 n>i n l> u -ii~ il'w u w 

84 ""d d.c:. SI 
ff!J'llW >1'1Wliilfff.Jl1, t';iil~tfi!J, ttWl 47. 

85 
Philip Marcus, Antitrust Law and Practice (St.Paul Minn: West Publishing Co., 1980), 

p.171-172. 
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~:; 8v11'lu rn1fl1 ::Vii~ i11.!v fl~ m.1 w 1rl ml'lu rn1 ~ i ri11 rn1u~~,Ju1 flu 'bJ iJ m-i m11iu iYlJ fl 11 

(Unreasonable restraint) 1vh J' U 9/ ~Vil l M ~ll<WiYllJl Hl U 11 iYU lJ 'VW1U11llfl)l1U ~ i 1fll1m:;Vi1 J' U 

11'1 u Hll ~mfl fli1 Hi:!! iiulllM1ll111 fl11 u ~~,Ju" ~:: 1'fl u 1 .1'1111 ll' flfl11lJ iYl!lll'J iYlJ Hll 11'lw uil vu 
'31 v QI "'""'d 

'IJ lJ Ufl ! 1U 'llll ~11llflfl11lJ 1'U Hfllflfl'lllfl 

uiri 111ll'flfl11lJ um 11 'J iYlJ Hllil' rn 1'1u11ll'fl~Vi11-Mfl~11muiJfl11lJ Vfltt tju U ll:: 

~ ,% 11\l)d QI <Vl.::';J.1<:1.""' $1dAGJ f <:1. 

!'!JU Ti 11lJlJlfl'IJU l!AlJUN 11flA1lJ11 llflfl11 fl~fli:!11UUAlJ~lJfl11YI u11()!1'1Jlll'Yl u u H ! UUAll::flfl 

• qv "" .::t • .cs v ci:v 
i1' ~f'Hl I 11 fll1Yl~11\ll lflfll!All::!1ll~~:;l')l)~ I 'lfl1ll1'W1U 

' ~ _, w ~ • = i = ,% ~ d 

flll 11 I fl UiY~ U 11llflfl11fl1'U fJlJ I flHi1'1 N'Vll~lft'1 'IJ )l fl uU 'Wlflfl'IJUlJl I flUlJ 

1il111lJ 1u11ll'fl1urn1 ~ ~::11qm1u11 tl'lJ rn1 rn1 m::~fll'l11 u ~AiYltt fl nlJ'llll ~ml!'.\' rn~1il11 ~1 fl 

fll 1 m ::Vi l'll ll ~'Vl f u.1 1rn::u fi1'llilru111m n 1lJ 1'11nu1 m)u~ u::Vi 11 ttiilfl fl11 H fl'll Hl 1uA11111 
u • 

' d 
lJU1~lflfl'IJ1fl 

v ~ 

2. 1111flfll1fl11JfJ:JJflq~1111:JJ (Conduct Control) 

11ll'flflnfl1'U fJ lJYI q 0 fl11lJ~:atl'u1iJ~fl11i:i~1u'.\'lJiJ1:; ii'Vl Ti fl 1Y1 u":: 

fr WJ 'W 1fl11'Vl1 ~I fl'1'IJ)lfl~lJ1flfl11 fll > ll ~ ~,]' U l U 1:: 1.J'U !ft'1 'IJ)l fl~ U 1:; I 'VI ft'~ l '1111llflfl11fl1'UfJlJ 

YI() A fl 11lJ ~:: 11'1uiJ1::l'Ylft'~iJ'IJU 1 fl lg fl ff fl 1Yl'IJ!MA ll lflflllJ 1utu111 ajYlll~ u::iJ ~u 1:; flll'U fl11 

11llw1w1 .I' i~ rl'u 1::1'Vlft'~i'i'llu 1fl1g mmi 1rl'1'fl u i1rn1iJ ~u 1::flll'U rn11Vl tM 1li~11m1'l u ii~~ 
"'1 '31 q ..,,; .... ""' '31 Cl ""' Ji '3J ';lJ .qi 

I YI V~YI lJU ll 1 I U fl11'Vl ~:; Hll A iYU fl1111ll'U1 fl111YI lJ AlJU i1'UlJ~fl11lJAM fl11'1Jll~ H'U> 1flfl !YI 11:: • 
.d ""' .... SI \I) siq I .d..::1 '31~ I .:k ' q 9) ""' 

mm rn 'VI~:; Nll A iYU fl1 I fl I u 1 lfll\j flfl11 fl11'Vl lHJu 1:; fl ll'U fl1111!1W11V'lf~lJ1 u fl lJ I ttlflfl fl 11 

• 
iiuiiJ ti lJ ~'VI f YI u lfl 1Ti11 lJ'lflAl flV 1li ~ 111'1u

81 

ttllflfl11fl1'U'Jl.1Ylf,)Amrnrl'1nfl ~mrn-dv~~lfl 1u1::11i1~i1' ~m llJ Ill fl fl f ~~ 
iYll ~ 1:: 'U'Ul fl'1'1J lJ il u'llll~U 1:: !'Vlfl'll~ fl() 'IJ iJ 1:: U'U iJ 1)!111 f lJ'U lll ll~ fl f,)'IJ ~ ll ~ 1<ff1lJ1iJ i:i1u -i 1lJ 1ufl11 

rirnu flu'.\'mru rn1 Nli A l'lllllfl ~u rn1 m:: ~ wiiufi 1 Vi11 l\'1u'li1~11ll11'1~mi 111il11Y1q~ m rn fl11 

86 
Richard M. Calkins, Antitrust Guidelines for the Business Executives (Homewood, 

Ill.: Dow Jones-Irwin, 1981), p.129. 

87 "" o' I ii <:>. 'j/ 

11ft''IJ 11~u1vu, 1rn~111lJ, 11u1 44-45. 
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. . . 
r;in'U w1 tt5 v fll'l' ~lnfl fll'l' u .u~'11'irnu1~mn hrt.11 ~rnffv~ nq'IJ" .i vmi:l!v !1' ~fl 111J 111' flflf ~Vi!Yv~ 

if uirfl<l~f ll1J11l ~~ 1iiil m11J ~ 1d'l u~ ~~~v~i<\i 11ilm1Jt)1Jfl11Nii1urn~m1 m~ ~11Jff ufl 1 u1~ flll1Jtl1J 

fiTYll'i 1flEll'Ull~f1'1<l 1u1~1l1JflllJJJJll'W1lll1'~1u~vuuuM 1ul'l11J1Jfl!Yil'v '1111 tt'mmm1~t~v1nu • . . . 
p dd ·~ ' d " Q ~" 1 ~ ~ ". 

fl11fjfl'Ulfl'YINfllH11'11lJll~ tlJ!1'1lJ11fJ'Yl~~!1'11~fl11lJ~l'lli1'l'lJ tfl l'l<lllfl~'Wffl<l 'W'U\lt~'W'W tfl'Wl 

QJ QJ 'J) d.:::s.... 'J} I 1j/9J~I Al 
'tt<lfl Privily of Contract fl1J'U!Jl'lflM'YllJ1lfl'IJ\lt~fjfl'Ulfl'Yll~fl11fl1 !Y~N<l 'ttf;!u1~flll1Jfl11'tt1ll 

'J} ""''} d 'J} .<:::I 'J} QJ I II) I d -~ jl Q t Q 1IJ 'J} d 1IJ 'J}.<:::! 

r;iu 1 imm l'l v ~t !YIJ'tt w~1 fl 'U!Jl'l flMl'l ~ fl<l 11 tlJ !1'11J na 'YI~ ~TI v~ rn~t rnflmt !1' vtt w tfl ~ ~ tflJJ 

u u 1fil'l~ • ~ir l\ltYWflt)'ttlJ11J1l 11J'1' fl'IJ w v fl'IJ 1 ~'Wt~ vii 11 tt'til l'lt !1'~ il ll'i 1 u m1 u ~~'llu 
1uiJ fl.ff.1984 fll1J111V~fl(]'IJ11Jl'l11 The Monopolies and Restrictive Practice 

,J ) <=\ :: .% O 'J) d 0 ""'QJ I 

Act 'U'W 1fl1JlJfll'il'l~fl\lt~m1JJfl11'U'WlJ1'Yll'tt'Wl'YI !1'111• !1'll1JfJllJ 1•1J !Ylll'l!Yll~ U<l~fl11Jfl1Jfl11 • 

~ :V_j ..:::1.<:::10 Al • ~ ""' 

fj fl 'U lfl wrn r;iu 1~flvufl11'YIlJv1u1~t'ttuv1'111 lfl ttl'l ~::tu u fl 11 fl11J t)lJ Vi q l'l fl 11 JJ 'U v ~ 
• • 

N'u 1~flvufl111ttri1uu1i.J111'1<Nihu1•Vil'l'Wilvu1 l'l vii 'lfll u 1iJrivfl11rntivtt1 vu ri N'u 11 irn • • • 
N'u 1~ fl vu m11w1 ttii trn~ N'u1 ~ flll1J mn 1vtivvVi vti1ul'l<i1flt~v1nu .ivm 11lil flYrn 11 The • • • 

" Restrictive Trade Practice Act 1956 'liu lfl1Jil!1'11~ftlrll\jfl!J ilfll'l'rll'tt'Wl'l1M'ihlivl'lfl1l~ViiJ 

lifl'IJ\lt~~tl'!u m1~1nflflnu~~'llu 1u•l'l'Yl~tii vufivflw~ m rn m1 t~v 1M'flw~flnJJm1tl111Yuv 

. ,, . . ' 

.i vm 1IJilm1 un1 'Ut Vi lJ!WJJflt)'HJJ 1vo;i uuiJ 1 uil 1968 fa mYl 1J ii fl'IJ \It~ 'U v ~ <\! v l'l flM Vi t n v1num1 

q 'J} I .:! QJ ""' 'J} 'J} 0 Ill_ I "" ')./ I od 

!'tt'U11!1'11tfllJ1fl1J!Y'Wflll'lM'W1 tu~l'l'Yl~t1JIJ'Wl'l11J l'llllJ1lJfl111'l'l'1 The Restrictive Trade Practice 
• 

Act 1976 'liu lfllJUltvl The Restrictive Trade Practice Act 1956 trn:: The Restrictive Trade 

Practice Act ~un1'Ut~1Jt&li.J1uil 1968 'l'1rn<\111-'.1111vnu 1t<l~t~JJ1J'YIUl\ltYA~t~v1num'l'•l'l 
d • "1"~ ,,,, Q 1" Q " 

'Yl~t1JIJ'W m 'lffl1Jfju1~flll1lVfl•fll'l' 'tt1J'l'fll'l'fl11J 

flri11 lflmqu The Restrictive Trade Practice Act 1976 U<l~flt)'ttlJllJU~~'llu . . 
'YI 1~fl1'l'fl1tt5 v fl ti ttlJ wtl v ~nu fl 1 'l' r;i fl'U lfl 'UV~ iJ 'l' ~ t 'YI ff Vi 1-Ntt '1' fl fl 1'l'fl11Jt) 1J Vi q &l fl 'l' 'l' 1J u ut llu 11 

m•i'.Jfl 11 fjfl'Ull'l 'tt J!J ~ 1 tlfl fll'l' U ~~'l)'W tl'W tlJ~~ flt)'ttlJ llJU ~~'I) 'W'Yll~ fll'l' fl l'tt Jllflt) 'ttlJ1 vi'J ll ~ tl'W 

. . 
<::I o Al I od "" 'JI_ I I QJ 1IJ '1 "1" o d 
1Jlll'Wl•m'Wlll'l1lll'l ttl'l•~1Jfll'l'fl11lt)1Jl'i(]l'l fl1'l'lJ'Ull~fju1~ flll1J fll1 m <ll'W'W tlJ 'tt 'lflll'Wl•'Yll'l'W 

il v ti 11'1 vii'lfvu 1iJrivfl11JJ 1 ti vm mt riN'u 11ilfl N'u 1 ~fl vu mn w 1 ttii trn ~ N'u 1~flvumn1 v ti v v 
'I.I 'IJ <u 'IJ 

• • 
Viv~ 1 u l'l mflt~ v1nutvi1il' u 

. . 
88 QJAj Al-=> 9) 

!YlJ'lfllJ 'l'fl'W'll!l!Yfl<l, t1!J~tl'llJ, 'tt'Wl 54. 
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• v v .I ~ 
2.3.4 fl~'111Jltll!'ll~'llll'l1Nfll':!fll'IJM111:::mfl !'lltl 

' . . . 
nl IJi "" .<::S .Q .Q QI -~ QI :iJ ..':j 

v 'i:::l 'Vlft ! 'Vl IJl 'ilJlJ flQ lllJ lV'Vl tf1V1 fl1J fll'i UV~ fl 'W fl 1'ii:Jfl'lllfl'Vl1~ fl 1'i' fi 11'WV~U1 fl 
,.. ' . . 

'111~\l 1fi11lJ hiflfif 1Yill'M lft1ilj O'il 1'VlV!llfl'1111'lu VU11lJlfl nm'itlfl'J'Wffmi'11Vlmn1r'h h ff 11'Hl 

1Mff'WA'l'U1'111fift'Wvmf1" fll 'i 'i 1lJ .r 1n'W'Uv1~i.J'i::;flv1J fll 'i 1 mi f11'JIU::; 11'1'W\llJ1filJl~vi1 lJ n 'W 

• _, ' , 0 1 ,,_, ' ~ ,,. "' ,, ... ~ ,, 
rnmu1::; W'lf'W'llll~lil'Wlll1 'Vl1 ttu'i:::'lfl'lf'W\1'1'WlJlfl 1\il'i1Jfi11lJ!l'llll'l'iV'W 'ij'il1 11'1\il'ilflQttlJlV . . 
~'WlJllVI vflv1 nu fl l'i !Vl f l'lrn 111.J~ V1JU 'i:::'lfl'lf'W fiv 'W 1::; 'i l'lfUtyt\l'wi'lv~n'W fll'i A'1fi111 IO'W fi1'i 

• • 
'W.ft. 2480 1rn:::mi1u1fluu1fi'nmrnn'1'llflQttllwli1'1flci118fl 2 fif~1utl 'W.ft. 2483 1rn::: 'W.ft. 

2484 AVlJ11ull'W.ft. 2490 n1fi'nfll'i'\il'il'W'i:::'il'lfUtyt\l'wi'lMn'Wf11'itllfllh1il'Wfi1'i 'W.ft. 2490 

,1 9 V • • 1 '.O'I ~ Vd • q ',1 d i d, ~ V ' 
'U'WlJl t'lf1J1fi1JU'Vl'W U'W 'WU 'W.ft. 2522 ll'llJf11'i\il'ilflQ'11lJ11Jll1J1J !lllJ'U'Wllflfi'i1ll'W~ ll'lllfl 

'W 1 ::;';i1'lfutyt\l'wfi111u l'l'.i 1miYut111rn:::flv1nu fln i:Jfl'llll'l 'W. ft. 2522 uvfl'illflflQttmvlil1flci 11 

mi' 1iJ1ij flQttl.I 1v~1~ v1.u'v ~ n1Jflnfl Mnu 111'.i i:Jfl'llll'lV fl 1.i'u ri 'W'l::;'.il'lfUt\J t\l'wfl v1 nu mnjlJ 

QI QI""' !ll QI QI"" !ll 89 
\llftll'l 'W.ft. 2507 'W';i::;';il'lf1Jtyty\il\llJlfilJfll'.ifil 'W.ft. 2509 'W'l::;';il'lf1Jtyty\illlllfll'i'fil 'W.ft. 2509 

' . ' 
vd111., nillllJ flQttmvYiflci11m'111ttlJ\iliJ11li l1'1m1 t1-vl u::;f fl'lflNftU .,::; lv'lfii' 

'llv1~1Jntrn 1fi'vd111~lJ~ '1111ttAvm 1utl 'W. ft. 2542 1.i'n m'.im 1flQttmv~1~v1n1J111.,flv1nu 
,% Gj!ll<VQl.d Clllfl!ll• QIQl.::,,19,/ Q'J)"" 

fll'i'i:Jfl'llll'l'll'WlJl t'lf1J1fi1JVfl 2 '>l1J1J 1\illlfl 'W'i':::'.il'lf1Jtytyill111'11V'.ilf11\l'Wf111rn::;1Jrnn 'W.ft. . ' 
2542 l 1'1 VflQ lll.J lV'Q uuil u::; 1 ~1 w111:::-vl flft 1m1fi11li 11'lu 1 U\illlJUflA Uft:::'W'.i ::;';i l'lfU t\!tYAfll ';i 

• 
' • ,, ' • d 9"1 _, ~ 

U'U1'11'W'Vll~fll'.ifil 'W.ft. 2542 tl'lVflQlllJlV'Q'IJ'IJ'UU::; t'lf 'Wfl11:::ufl\ll 

r! I OU Y \II 
2. lll\illll-:i1Jtll'll!Mfl~'l'i"1£Jll'IWUU'llNfll-:ifll'll!H !'1111 

'W.,::;., 1'1fu ty t\l'w fll rn ~1.Uu'Vl 11111.,fi 1 'W. ft. 2542 n 1'il\llu1'.ilJru1~ v 'i)::; 1 iYn 

'IJ'Vlutyt\l'w1~v1nu m'.ii'lv1 nu fl n m::;'1118wl'lu 111'.i m:::'1118u11'lu fll'i' i:Jfl'llll'l ftl'l tt~ v ~ lnl'l 1111 
,.. ,.. ' t 

11~1.Uu'lu1111tJ.,::;flV'IJ1i., il u v d1111l u.,::; 'IJ'IJ '111il1VI vu 0'11wm1111-Yi NU 1::; fl vu 1111'lu1i., il u 'll u 1\il 
q u 'U q 

1miJi1lJ nu fi111u li1flAfll'VlN111'.itl l~ 1li11l u 1i nm~ v~ 'il::: Ol'l nu ~11 ~1~1ll' fl 'il:::11'lu ~i.J.,::; flll'IJ 

~ ' ~ '1 ,, ,, 1 d, "' 0 • ' • d, 0 1 ,, 1j '.i flU'U 'W 11'1 flft l~U ft::; 'U 'W 11'1 !llllJ !lJ 11! 'U llJ l 'Will ftll'l 91 ~ l1J 'W fll'i"il lfll'l fll'i' U 'U1'U'W 'lM'Vl l ll fll 'i 

u ~~.U'Wftl'lMV'W •::riv 1 iY1ill'lm1mtivmvAv'.i:::urnft'i'Eljn'il tl'l!l'l1lJ
90 

89"" ~Q 0 ?r di "" 'J) 
1'W'Vl 'lf'W'ill!U'W, l'.ill~ll'll.J, ll'Wl 12. 
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' ' ~ • _, '1 _, ~ 
~ 1m~\ll'W11 mu 'Ill)~ f10l1lJltlU 'll~'ll'W'VI N fllHll'llll ~lJ 1 ~t'VI ff 'VI tllJ 1 ~ flll'Ufl'IJ 

' ' . 
nniit~lJ no11mvu .U ~'11'u 'VI Nm1ti'1iH'hH1 vn11 "flOl1lJ wilv~ ii'u nn l'Jfl'llll'l" ;, ~uu l1 lfllJ <M . ' 

v tlwin'IJ 1J 1v~ ~~'1'111Mt'11i1 ~11no l1 mvilfo ~'1m1mu1um1 ii~ ~ii v ~ii' u '1i.i1 M Mfi m ~>fl~ 1 AiJ 

v1m~l'Jfl'1111'l 1ui>1<111'l 11.i111n~ ~1rn1i1M~n<i~ it1~~~'1'111 Mtfll'l'1iv<I' ~irv11 ~ ~ ~11~v~t~'1mrnci' . . ' 
l1 il f)'IJ M no11m Vtt .u~ oU'W'VI l~ m1ti' 1 ft!) m1il ll~ ilu 'lin MiJ fll 1 l',jfl '1111'1 '11~iltiiM~1 fll1 lfl no11m v 

' ~ • d ' ~ 1 -~ ~ '1 '1 • ~ 0 1 • U'll ~ 'll'W'VI N fllHlllJt~\ll'W UlJ\U 11<1 fl lJ fll11Jll~ fl'W lJ l1 tfll'l flU l',jfl'llll'l~~'VI 1 111~'1.J'IJ'llll~ 

• 
fl0l1lJltJ'VI1'1'HJiY'W'VI N iJ ty t)Jl\) fl'fl l<l lV fl ri 11ftll 1 l'l Vt ii ll'ttl '11ll~fl011lJltl'VI1 'l'HJiY'W'Vll ~iJ ty ty 1Ui\'1 

' . 
iY'VI il ii no l1lJ 1 tl'VI fw viYu'VI l~ Ut)Jt)JllJ ll'IJ 1 Mu ri~'VI 1 ~ff 'VI il ft ll fl lrn ll'IJ Vl'W 1~l',jfl'llll'l1 u l'l<I ~ l'W u lJ '1 

i MU ri ~<!'~ l~ <1'11 fi 91~~~iii1'1 u ~ ~~ u <l'l'l ~ 1 Mt~ 'W'Hl'lt ~'W 11 no l1lJ WU .u~ oU'W 'VIN fll 1 ti'1 '1iJ '1ti'il 
' • • jl jl 

t ~ '1 'W n lJ ru ii~~ '1'111Mfll1l',jfl'lllAt1'1 u ff ~ii NI'! no 11 lJ ltlll v N ff 'Wt~~ ;, ~ ,r lJ fll 1 il v l 'Wl ~ m ii lli>l l'l l l'l 

d ~ )/ '1" ,. 0 " ::: ~ )/ _, ~ ~ i 
mnnv1~tnl'l'll'W Amv l'lfl0l1lJltJ mnv1m~muv'1<11A'W'Wtfll'l'll'WlJl ~lfllJ >~<l''Vlli mw u nu 

• 
• d 0 ' ~ • '1- '1" 0 '1- 'i.. • 1 l'l1tltM'J'Wfll1'Wlfl0l1lJltJU'll~'ll'W'VINfll1fil 1J 'll l1lfl'Wl 1J 'lll'l1tlfl1llJt'lll ~ 

' • • d ~ ~ d'1 ' "' 1 ' ~ 1 '1" ' 1 • lJVl~\)fli>lll~U<l1fl~~<l'llJU\l'll~l'l'W!)l'lfl11lJ'VI lJt1J'Wli11lJ 'Wfll1U'll~'ll'W 'W\lll'lll'l l'lU<l~'ll1tJ l1 

n<1inl'l<i1At1'i u '1 tl1uuu1'V1i~~1Jnti'v~ u.imml ii tli <Mvtl1~1l 1'1J 1J 1mt6'1 ~~~'1'111 M nomnvif 

n <11m1'1 u qt! <1'11 tJ Iii v m1 '1'11~ iu 'll!l~ mi inl'l 1l ll'ltt <i~ .iv m1 Vi wi u ltff11l l! fl~ '11v~tl1~ t 'VI ff
92 

• 
w1~11'l1U'1JtY~fll1u.U~'llu'VINfll1fi'1 V1.ff. 2542 tl1~fl!l'!Jfi'1v 7 l1lJ11'l r.~il 

.d IQI V & 

l1lJ11'1'1'1 I tl\U~fl11lJf1UU'll~'ll'W'VINfll1fil (lJ1'111 6 ()~ I 7) 

.<O:\oa1 fQI 'J) & 

'11lJ11'l'VI 2 <l'l'Wfl~l'Wtl\U~fl11lJfll1tt'll~'ll'W'Vll~fllW11 (lJ1'111 18 M 24) 

l1lJ11'l~ 3 nnilv~ilunnl',jfl'llll'l (m'111 25 ii~ 34) 

d ~ .. 

l1lJ11'l'VI 4 fll1'11llllljt)Jl'1Ul'l~flWW~l1\Ulllljt)Jl'1 (lJ1'111 35 ()~ 39) 

l1lJ11'l~ 5 fll1fl!Mtl~t1Vflflltfftll1ltl (lJll'l11 40 ii~ 41) 

,J a' & 

l1lJ11'l'VI 6 fll1Q'V11i1\U (lJ11'111 42 ()~ 47) 

l1lJ11'l~ 7'IJ'Vlfill1'Wl'l1'Vl1l (lJ1'111 48 ii~ 56) 

91 ""' ""' _I a1 .::1. .:.':! ""' 'JJ 
<1'11ff <llJ1JH1l, t>ll~tl'llJ, l1'Wl 35-37. 

92.li"""' 'J) 
t1ll~tl'ltl1fl'W, l1'Wl 2. 
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o <v f <v SI -• l.t 
4. an::mflty'UlHilt)'IUJl!JU'U~'U'll'l1Hfll>fll'U0~u-;::m11 mu 

flt) l1 l.J ltJU 'Ii~ .u 'W 'Yl 1~ fl 11ti'l'IHJ~i'YlIJ1 '*1:: U1Hl 11HJl.J VI q Am 1 l.J (Conduct 

Control) fl ci 11f! fl 11'1 w l1<lflflH~tifl-i1~1'11il ihw 1 il i;Jfl 'IJ l'ill1 ~ail tl l'W nm i'1 fl'il '11 'ii~ ftllJ11 () 

_ 1= = • 1 = • 1 = • di t ~ ' "' = fl 1U f)l.J 11fl11! '1~u1l.J ltll 'IJ 0~ft'Wfl1 'W 'ii <llfl ft'W fll fl ft'W fll l1 'W ~ 'W 'W il ~ ll.Jl U 'W fl 1 ll.J H'il 'ii llJ 

fl{JMlJ 1vu.i •~ilfl11:1.JN'il1n'il~'W ~.i01d0 i~1 '*tl1w nmufl'il<i l'llA~flci 11 i iJ1 w 'Yl N~ii'!lau 
• 

ria 1M'1i1Am1:1.J1ilvmv~u93 

.. 0 • ' • • ~ - '~ •• J' 94 
'll~ftn ~ftlfl'lJ'Ufl~fl{Jl1l.JllJll'IJ~'IJ'W'Yll~fll1fll'IJ0~ 1 'YlVftll.Jl'l() ft~u 1'11M'W 

I) 'llfllll'IJ'il'Ufl~fll1U~fiu 1 oilfl{Jl1l.JlV 

• 
fl tJ l1 lJ w u 'Ii~ .U w 'Yl N fl n ti' lfl 1 au fl lJ" i1 il fl n '11~iu~1w fl 11mfl11 lJ 

i)'ilftlMmrn w1ru'!lvm 1:1.J flnl~'W flniJ1~ilw1fo flnu1m1 1rn::il;im1~'W'l~nmw'il H1w 

9J 4 I QI 4 '°" I o' .!! 

fl tJ m ~ 'Yl 11~ Vfll 1 'W fl il fl U'IJ fl~ ft1'W 11'llf111 1il1 ftll1 fl il fl lJ l.Jlfl 1J 'ii 1fl1 ftl1 fl HU l1 l!J 'J1lltj lJ 

ftl1 fl) ru ~ il fl{J 'MlJ 1V1a~full11~ii1'11 Qtl1 ~ft ~;i' 1'111U'Wfl11'YlN1j 1 i1 ill .yt fl iJ) ~ i IJ'llU1'Wfl11iJ1 ~fl vu 

d dl .,,.Ji 95 v l'!IW'llfl~ lflll'll rn1 11lJt:Mlj 1 fl ;i vu ml.J fltJ m ~'1111~ 

2) f111fl1UfJlJf111i;Jfl'Ul'il 

d _, ~ "' _, dd ~ d • "' 1 • 
l'W0~illflu1 ::rn ff l'Ylmu 'W u1 ::1'Ylff'Yll.J1 ~Ulllff11lil flil'IJ'Wl'ilrnfl 1 ll il ~ 11 

fl 1llJftlfl'lJ 0Ufl1ll.Jftll.J 11()1 u f111 u 'li~oU'W 'Ufl~~iJ 1~ flVUlj 1 il illllV 'l u iJ1~1'Yll'Y~"'Mll 'li~.Uw nu 

• 
flzjm1u .i1~iJ 1~1 'Yli'Y A'~u u" 1'111 fl n 'l w fl{JMl.Jwu 'li~.Uw 'I'll~ flnfi'1'll a~iJ 1~1'Yl 11i 'Yl v ~~ 'l oil1~uu 

= .. 
f111fl1U f)lJ flll i;jfl'lll'illl UU fll 1fl1u f)lJ w q 'ii m 1l.J (Conduct Control) 'II~ 1~uufl1rn1UfJ lJ 

• 
wqA m mil iili ~tt' llJ ii11 M'il m1i;Jfl'lll'il1 w '11'11'11 ilwfi'm ~vu 1 m1 1Yl v~uwfl1UfJl.JWq Am rn 

'IJ0~~i;Jfl'Ul'il (Monopoly Power) 11~fl~iltll'Wlilll1U0'11111'11 (Market Power) "liJ1tt''l'*v1'Wlil "liJria 

fl 1llJ1ffVM1 vu ri'lj fl fl<i ~w 'l u 'ii <i 1 '11 ilw fl ll1~flu1 fl n J w 'l .Ji~ w > ~ 11 'llU ty !\TA fl nu 'Ii~ .Uw 'Yl N 

')) 1'191 1 lrt91 QI .., J' :Vo ~ 
f111fll W.11. 2542 l'ill!U~f111fl1UfJlJfll'Ji;jfl'lll'il l1411fl1Jfil~ 'il~'W fl1UfJlJf1111'llVl'Wliltl1'W0'1111l'il i'llV 

ii'llaU (abuse of dominance). fl1UfJl.Jfll'Jfl1U11lJ1j'Jflil (merger and acquisition), fl1UfJlJflll'ilfl 

M-i1lJn'WlVIV11'ilfllrn'li~.Uu (collusive practice ), !!11~ fl1UfJl.JflniJ~uA'Yll~fll'Jfll~"liJ11'Jw 

li'Jrn (unfair trade practice) 

1>o "' i = (I) fl11fl1Uf)l.Jfll'J 'llfll'Wlilll1'WV'il111'11 'llVl.J'llflU (abuse of dominance) 

93"" "'' di"" $1 111111 l1~ft1fl'W, l1V~l'ill.J, 'M'Wl 45. 

94<=> tit=! 0 ?I di ""' ')) 
1'W'Yl 'llWilllU'W, l'J0~l'illJ, 'M'Wl 17-19. 

95 W'J~'Jl'l1Uty1\7Afl11ll'li~-U''W'Yll~fll)fll VI.ff. 2542 lJl'il'Jl 3 ll<l~ lJl'il'Jl 4. 
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fl 1 Hl1ur,PJfl111 ~ii l'W H !'11 ii llW <I Wl l fl 1JU 'lf ti u u 11flQtig1 u 
"' "'""" • "' "JI .J "' "'""' v ""'1 v v.1 U'VlUtytyWlJlW11 25 'llM 'l'U.U. f111tt'IJ~'IJ'W'V1Nf111fll 'YUi. 2542 'lf~Utyt]JW 11llJlJ m:;1u1:::flllU 

""' .J ..::t o .:!:i o 1 w ' 1 ' d "' ' llJft I J 
~ 1 fl ~'lf ~iimu 1~mu t1w mfl m :::m m1 u <i fl1'1W::: t1 a1~ fill 1Jl~m.Nfl~Wll iu u 

• o .:!:i QI <V <:!! .!;! """ j} ,:!I I Q. I 

fl. m11 u fl111 m fl1'111:::flu11m'lft1111 tl'll wll'u m11rnfl1u 1m1 t1 v1~ 

'II. n111u flti t1u1'II1 ui\' fl1'1W:::~ 11'1u m1u ~fiu 1 fl1J'Vll~ w H111t11 fl a 

'V1 NV' m.1t1d1~1ll 11'1m; 1 rn 1tt'NU1::: fltlU ~., il~ tlJ'Ji~11'1u <i flftl'llll~wu Jill~ ~lflflfll> u ~ m; m1 . ' . • • 
Nilw m19lt1115t1m1~111t11ai1uri'1111t1JIM~1nfl 1 llmll'1 u m1 tfillfl9lll111ll'1111Jff'Wftl m11~1u 

11'lll 1ttu~ m1111ll 1um1liflmi1m~ll~lfl~u1:::flllU1j10utu 
• QI .<!loaJ Q. "'> .<!:I O I 

fl. 1:::~u <tfl 111llulflflm1u1m1 m1N<1w m>'lfll m1u111uw fll> 

i:i ~iillum1il 11'11'1m 1u11'!fll1rn11im tfla 1llllmwN<nJull'lJm1 '111<1w111ll'1111 tt'1ilv11 w<il~i1uti'1 
' 

?I 'J} d-=! 0 .:9 :: d d 0 1 ' .J 
!U'Wf:;!U1:::flllUf111'VllJ!ll'Wl~t11'W t!W<tlfl'W'W fll'Wll~~lflf111m:::'Vlltl1!1~ lflll1J1~11'W~ WlillJ 1'111 25 
• il 111 m1'1 u flH m::: '111'1Jll ~Nil ii 11.11~m wll w<i lflVllil i:i ~ N<i m :::'Vluvt ll fl <i 1flAmflii1flfl11m1 • 

m:::'111'1Jll~~u1:::rrnu,1il~ tfla..i'11 u 111fl 111n111ufl1 tt~u1:::rrnu,1il~~ ~:::m:::'111Nf1Wlt1mm1 
v 0, v"' o '" v o 1 V v o 'd v "_ 1 w w 1 V w v 25 All~ !U 'W f:;!lJ ti l'W 1 ~m 'W ll Am flu <11ti1~'Vl1 11All~'W1 fl Qlfllll 'l'l 'Vl t 'llil ~ 1fl !U u ~f!U 'lf flu f:;! 

u1:::rrnu'1 ilu..i'1iu~1l11Jllli11m~mmrn~ ~:::'1111tt'tilflN<itiiovillfl<t1nmw.U~'11'u 1 uwmfltrn::: 

!l1 ~'1111tttflflfl1llJ 1ila111 mt ri~u;::: neiu '1 i1 ~~ u .U~.Uu 1uf111~WJ'W1u 'l:::ff'Vl li fl 1'11 (Efficiency l 

'llll~~1fiuWllJUfl~l'WW<llfl1~ 
-! o .J' '" 0, = w "'~ "•V "' 
'lf~f111f11:::'V11Wlilil1'111 25 'W ~:::Otl!1J'Wfl1llJNfl'Vl'W'Vl 1f11J !ilWtl~il 

m1-Wll'uwi1mrn1:::'11wl~ nci 11ll1wou 1:::ll' ~fi°llti1~ h 111 ll ~:::riv 1 tt'1ilflN<im :::'Vlu eiti1~ 11 1Yl a~ . ' 
m1-W!J~U111~~11~u1:::m:iu n11lli11mumil llW<tlfl i u i11.1ri'1~ilflwrh~ (wmfli1uti'111 i1 fl) u11 :::ll 

f111f11 :::'l11llON lflllOl~11il~WllJlJ1'111 25 l'l~J 'W U'V1Ut]jfll~lJ1'111 25 ~~" i1fl1'11l1:::!1'i'Wfl1llJ r u 

Nfl11.11'11rn~ (Per se) 
• 

u ll fl ~1flWuYi111il m 1 ~ m Wlli'l mfl 1 u!j lJil ll ~ 'llM w flflQ 11 lJ wu .u~ '11' u 

'V11~m1ti'1'llei~ 1 'Vl V 1llui1 m111'11.1i11m~mwllw111fl 11.1i11.1ti'1~ilflwrh~ 
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'-1 "-I Q " 0, "d o ., 
tMflu-:i~flflU!l-:ifl ~u'.i::flllUlj '.i flll\llll~!'U'W ~)J lll'W lll!111Hl\llllll'I fll'.i . ' ' 

ii fl, i:: ,,f 11~tl 1:: flllU 1i 1i1ll11 v il'lil el1u 11Jm iilllll<i 11'1111 B iuu mfl u tl1 ::1~u vhhfi '!Ill v1 ~ il~ 
,, ,, ' . ,,, 

'11~iliiill~lJ1 lllflnll u Vi ll:: '1 tliil ll ll'v1 i~tl1:: flllUlj 1 nil hi' m ::Yi 1m1u~fiu'llwvi1~111B iuu u 
• 

J! Q '9 "~ " ' ' "-' Q ~ d • . .. Q .. ~ ' "-' ll::l'lll ~'W\(ll'W A 11 A l'l fl ll'W 11~1J '.i:: flllU 1i rn ll'W'WlJlll'W lll!11 'W ll\ll<lll'l IJH11 rn AlJ 111 fl~lJ '.i:: flllU 

-=< .:: \o] I.cl. O .!!; 9/ O .:: d I ,/ 1i '.i fl ll '.i wu u tlJ lJ ll 1'W1llmulll'l<i11'111 <11 fll'.i m:: 'YI 1 'U ll ~\!fl fl <i 'Wu fl ll:: imn u ll HI ti '.i ~fl ll u 

fl 111J~l'l cit~ i u fll'.i iil 1J1fo-l1 ~ti,:: flllUlj, i1llilel1u nm u ll\ll <11l'l 111 B '1u Ju ~ ~~¢1ll~iil llll' v 
!/ I f I I f I 

.:!! 91 .:!! 21 .::i.::t !J) .::t.::t 91 d .d.::I. ')) QI QI !J) 

!U ll ~\ll'W fl ll 1J ty111 'U ll ~ !11 <l ll'l'YI !fllJ'l'U M !11 lll l'l'YI !fl IJ'l'U ll ~ 11 lJ llJM \ll llll'l'YI !fl IJ'l'U ll~ flU\ll 'l ~ 

_, Q 1 Q " _, " d d .. " 
u '.i:: flllUlj '.i fl ll l'lm 'llJ lll 1!11<l11'1 \'l'W fll'VJ flu '.i ~!fl'YI 1rn:: ~'U 1 VVJ m1 IJ'YI vi lllJ N<i m ~'YIU11'.ill\'I)1~ 11 '.i ~ 

QI 1 QI ' !II_ I ""' .d 91_ 1 
fll'll'l'Wlllflfll'.i!!'U~'U'W (Competitive Pressure) '1ll~u'.i::flll'Ulj '.i flll'YI\] fl\llJ'lll\'lll'U 'ttlfl~u'.i::miu 

""d .::.;..:!! -=o.'JI d' lq'j/ 91 ,,::4 1i '.i fl ll'YI \] fl'1'.i1 ll \'lll'U'W 'W ! 'WlJ 11'.ill<ll'l'.ilfl1 \'IU fl l'U M\ll 'W fl ll:: 'ff~ N <l !11ll'ff'Wfl1!! <l:: ~'U llJ! 11 <l l'W 'W !lJ ll 

A t/ d d 9/ P d o 0 I '1-1"9 I I 

'ffllJ 1'.it:l1! fl '.i 1::11 'U ll1J! 'U\ll'U ll~'1 <l ll'l'YI !fllJ1'Ull~!! '11 ll~ ll:: 'ff llJ 1'.i t:l 'YI 1fll'.ifll'W1 Ill !11 ll u t:l ~'ff 1 'WU U ~ 

"" "" 1d 0 ')) d QI ""' 

"llll'l u <i ~ u ll l'I Mu 'U w 1 fl'W fl1 l'YI mu:: m rn fll '.i m 11ul'l1'11Vfl1 llJ !11 'W 'lfll u 'U lM fl ru:: '.i l! lJ u" '.i 1rn:: . . .. 
tl 1:: mfl'i u, 1'lf il 1J 1J 1'4111 flm 'IZ~il 11'1v11"Vi 1J 11ru 1irm"W m111,; ~'!'Ju 'Ull~'1ml'l#i'1ail ll ~u u 'lM 

41 .c!. I QI 91 d QI QI </!JI .d .:!! I .::t 

11ll~uulJtl1:: fl 1 fl'fl ru:: m 1 lJ fl l '.i u 'U~ 'U u 'YI 1~ fl 1 '.i m !fl a1flll11 <i m flru 'l'1~tl1:: fl llll fl 1'.i'YIll~t:lll1llJ 
O ,,!:!. <ll d QI ~ 9/ G} jl :I) "" d.:t I I 

lll'Wlll!11'Wll'1<lll'l M1'W'YI 18 lJflJlfllJ 'W.fl'.2550 l'l~'W 'Ull I t11~V'.i::flll1Jlj'.iflll'YllJ\'11'W!!1J~'1llll'l . ' 
mi:: all m~u 'U w l'i~A ll '1 ll iliflu N'tl 1:: fl llrniJ i1llViilel1m llm ii ll\ll ml'l . ' 

"-' Q 9 .. 9 Q " 9 ~ " .. .. (!) ~u'.i::flllU1!rnll'.iW !l'l'.iW'tt'W~ !'W'1<lll'l'ff'Wfll tl'l'ff'Wfl111'W~11'.ill 

u1nn11'1111 m111il ~~il ihuu U~illml'l 1 u11~f11um;~!!A f ll a<i::tt 1iYu~u '11.l 1rn~il Ulll'l!~'W'UW 
9 "'''". :; ... ~ " Ji '1-' "' !'WU'YINl'WlJ1'1~!!\ll11'W~'W'W<ll'W1Jl'Yl'U'W U 11Jll 

"-' ~ 9 ~ " 9 Q " .. "' (2) ~u'.i:: flll Ulj '.i flll'ff llJ '.i WU '.i fl A 'W \ll m l'l 'ff 'Wfll A l'l 'ff 'W fl111'W~11 '.ill 

Q Q .k do<::1. I I Ci .::i .d I <V .:: l!J) d "" 9/ .% '1·' d 

U'.i fll'.i il'lll'.i fll'.i11 'W ~'YllJ 'ff1'W!!'IM'1<lll'I A'W l'J'YJ Nl'WlJl'.i 1lJ fl'W \ll~!!\Jl'.i ll~<l ::! lll'l'ffU11 l'U'W U!!<l::lJ 

vlll'li~u'Uw 1 u11~ f11um;~11A11il~wull1um'Yl~u '11.l 
9 d ~1 "1 " ~ ~ ~ "-I Q 1 d fl1llJ !'W1'.i'.ifl11'W~(2) lJ 11 'lf1J~flUfl1J~u'.i::flll1Jlj'.iflll'.ilU l'l'.ilU11'W~ 

~il ri1u u u ~Ill <11l'li'W11~Nlum~1fl11f ll a<i ::iYu 111llUlll'l1~ u 'UW i u 11~Nl'WlJ1~1fl1111 ii~ 

W'Wlll'WUl'YI 
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<f_I v d .:::!. 0 ' 1 I 4 .d QJ "'"""'1 v 
Mflu'i::fl!l'll'Ufl'llil'M mnrn1::v11mn~ \Ol!J1J1nrn~mlJ'll'lll\!l\!lil 1 . . 

1 w w v o. v_ 1 Q .... o .. _ 1 
UlJ1\il11 25 \Ol~UUUlJ •::;11J ur;iu 1::;fl!l'lllj 1 fl•'lllJfllUl•mu Viii ll l\Ol\illlJu1::;fllffflru:: m1lJfl11 

11 ~~<U'u'll N m1fi11~v1 nll ll !l mflru 'l1~tl1::; flll'll m'l~ •::;ti v 11iiv1u 1•111uv\il111\01 11~1u ~ 18 

lJm lfllJ vt ff .2550nlil llJ n fi~ '1i.i ti vi~ um 1lJ Nfl 1 u '11rn~ i \Olllellil i u UA •::;tiv111~'Wfl11lJ Nfl n 
l'iv1d vil fl nm ::;Vi 1v UN 1 \OJ v ci1~l! d ~Iii llJ~UI\! !\IA '1 ~1umm1 25 

(2) fll'ifl11Jf:JlJfll'ifl1Un•fl11 (Merger Control) . . 
""" d .:::!. 'JJ_J ""' .:::!. •q """ 'J/ <!:! 

fll'i fl 1u fl• fl11 l!lJ wa ~fl l'i\ll r;iu 1::; flll1J1j'i fl ~'II VQ n.1m11\0l lfW flll! 1 v 
Q i o .f '1- I l v Q ' 1 v 0. Q "' .; o w o 

urn11MU\il 2 111J'UU lJ \Ol'i1lJfl~fl11'UM!!\illl::;m.J l!!1JUfl•fl11!fllJ1 9Mflnm::;\ll1fl~flll11 

civrni~Nll m::'llul'iv i fl'i ~nf Nlilll w1 id M~1flVi1'ltt'mrn~~<Uu11 fl'w vv11~~~v1•1~miv~'l'l1~111 
• 

!nflfl11r;jfl'Ulfl 1 U\illll\OlffUfilll~ll1J~fl11UU'l '1;)' 

u l'i v ci1 ~ '11 nmlJ m1mui1~m1 fl mm., a~• ::Vi 11111il fl tl 1:: ii''ll li m w 

m~1ffnJJ! n• '11'1' 1 oiiu fl11~ ~tl 1:: flvuv i1 •'llmfluvlJ 2 1111f11u il~ mwilil'1'1 vnu •u mm rn 
• • I '"' OJ 'J)~I """ q ''1!11.::t<:!I ~ 'J) QJ QJ 1 QJ 'J/ '1 

!!'U~'UUfl'Ur;ju1::flll1Jlj'ifl•'UU1\0I Lll\)! flfl'U'W !1JU\il'W fl~UUflQlllJWU'U~'UU\llNfll'ifll'UM \lllJ 

4 '1 ''1 'j} 'J) """ I d I ')) ..:::.. .d O GJ 'J) "'> <!:! 
M lJ fl111lJm'IJ Mfll'i !JIJN!flfl'Ulfl !!\ii ~::111lJ!ll Wl::fl11fl11Jfl~ fl11'Vl'Vll L ll !flfl fl11r;jfl'U1fll!1!J . . . 
fl 11lJ '1i.i 1~ u 1i., "" 1um111 ~ ~.uu v fl Vi' ~uir mill Yi ~t.l 1:: fl!JU 1i 1i1~YiIIv~fl11fl1u i1•fl11ul'ifl11fl1u 

• • • 
i1 ~fl nu u ~:: ! i1flfll1r;ifl'U1 \OJ l! 1fl~tl1:: fl!) u 1i 1 i1. ffllJ11 (l Yi~::~ <J;• u'1;)'11 fll 'i mu i1 ~fl nu u.:: 

! ~ u tl 1:: lv'llU \111~ !ffHJ l! i1 ~ !) Ul ~ v~ ~tl 1:: fl !JU fll'i n ffllJl'i tl 'U !) !) '4 t\J llill'i !) fl(lj:: m 1 lJ fl nu~~ <U 'W 

\lll~fl11fi1'11'1' 96 

I QI <!:! 1 Ct.I 

(3) fl11fl11JfllJ fl11\ilflM11lJ flU!W!Jll\Olfll'iU 'U~'UU (collusive practice) 

1~ufl11fl1ut;ilJ w ()A fl 1'ilJelu1 ~ mJ ijil fl 1'i' l'i v fl l 'i u ~~ <U'u 'U v~u 11fl1 ~ 

U 1::; fl !JU 1j 1n•1 U \ii ll1flffUfi1l!~!JU~fll1 ! oJiu 11 llJ \ii flM 1lfl1ff'Wfi1l!~!JU~fl1'i i 1lJ nu 11 llJ 

iwil'vnutl1:::1J11 l11lJi1lJil'vnu ~1nfl1Hmru ii'ufi1 ll~vu~m1 ul'i fll'i m::Vi 11'1'~ flci 11flQl1lJ11J 

Ql v v i " "' o o. Q v_ 1 Q , 
'.IJ fl 111lJ \OJ V!\01\0l'U 1\0l l! 1 fl lJ !111i'J Nll !!l'l ::m1lJ • 111m '111~ 11'11 i; J! fl~ r;iu 'i:: fl llll 1i 'l fl• !J 1 ~'U!J !l'lj I\! 1\il\il v 

• • ow Vl"97 ~w '1''1VV_f Q"''~-1 
f1ru::mrnm1 u 'U~'UU\ll Nfl11fll \OJ Ullfl~lflU'WIJ~fl1Uf:JlJ lJ l! r;iu 'l::fl!JU ljrn•'ll VQ Lu u1 ::1\llff 

~~ilm llJ tllJ'l1'W Ji' \111~1i 1 i1 •nu ~u 1:: fl vu 1i 1 i1 •~ v tju v flU 1 ::1 'llff m:: Vi 1m11l'l'lelu1~ufll'l~1 n fl 

96 w1::11'1iuty!\/Afl11U~~<U'um~m'lfil W.ff. 2542 lJllil'il 26. 

97 W'i::11'1iUty!\/Amrn~~<Uu\lll~fll'lfil W.ff. 2542 lJl\il'il 27. 

"w1::'il'liU'!J!\/Amrn~~<Uu\ll1~m'lfi1 w.ff. 2542 mlil'll 28. 
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(4) f111fl11lt)lJf111UQUAYll~f111fl'1~'1"11JulinlJ (unfair trade practice) 
v 

11'lu f111fl11JfJlJ 1 M ~un fllllJ 1! 1i1~.\'v~'111m111,j~.Uu1 u mi w1 iYu t1'1111vu 1fl11U'W'l vd1~1ll''1 

m1::11'lirnnJJ" 
' v 

m1mufJlJ m1uiJ uw'Yl1~m1fl' 1-vi '1" 11'1uli11JJil u11fl{Jll~ 1 umA11 29 

91~mA11if'il1 ~A'W11lJW1 u f111 lJA'liM11~'llll~ mm1tu'l mh1i!i v 111 flVH]Afln:mi v.\'1u11 ~v 
~ 1ilAm1 u.U~.Uu'Y11~ flu fl' 11 A~ '1" 1-u' 1,j 1vr:l1'Numm 1 2s-2s 11ii'1~ .\' v~Yi ~11w1-i 11.u'1,j1vmA 11 29 

2.4. t rr1 l'ttl'J ~ '1111't\'1flvi1111u ~fl' u 'U 1u vi 1~hi1! 1fl11 uvh u '1 '11 i.Y 

1! 1 i1 ~u vh u '1'!frl'11'1u1! 1 i1 ~~il ii mJ w::Yi lff'l-J UA fll'i H ~ 1fl1! 1i1~..t1'1 '1 u fl~ 11i!i v 

1! 1fi~uvi1u'1'lfrl'11'lu1! 1i1~~ilfl1111VAU1J1J1j1 i1 ~'llll~~'l Muvl 1u '1 'lfrl' ~ u 1::: !YU fl11lJ tl11~ ~ ~u il 
' ' v 
1!miiv~ mi:: 11'lufivvJJf 1J'llll~~u11nmrn1i\'1 l'l~uu ~~1ilu '1f!11mV1 ii flfJW 'Yl1~m11l1 A1lllA~'W 

fJW 111'1'1111l::: lJl'i11l! l'W 'll Mff 'Wfl' 1 ~~11J u ~ ~ ftlrlt\!llVl~~~ ftl'tt f 1J 1j 1 fi ~ u vh 'W i 'Ifft 

fl11Jl'tt'i'Jif'm Mii vl1u '1'lfft~~ilfl11flAfl''W1ll11111'111'1 ~'WlJl 111i ml'l 'Wlfl~Mi'lll l 'W fl11 • • 
"' o' ..,,, OJ ..,,, 91 ,.!:! "'> .d-=!. q SJ A.I '1 ''1- I ' 
rn'l-JllJllil1l!l'Wll1flfl11jrn~ 1rn::1fl'tJlfJWfll'Vl'llll1ll''Wm 111v u1m1 'YllJf1111m1TI>'W '!Ill' lJ l'lf'W 

' v ' 
m1'111-u'vAflM:il'l M~f uuvl 1u '1 'lfrl'u1::flll1Jlj1 fi~fi11,j1-U'uilu111i1 ~u vl1u '1 'lfrl' m111'll1wufi'l u 

m1u1::flvu 1j1 fi~uvl1u '1 'lfrl' mi:: m1 n111u A1ivu '1 'll~iillflrJW::al'lu m1u1r1u'llwvl11 il'lu .\'u 
.j q _I = w= 4A ' d "q " -.I '1 'q " dj 'JM !'W'YIH1J~1J'i111if111'i111'l'Yli;J l'ttlll"l1'W 'Jill' !'lll1J'Wfll1fl11JfJlJlJl'i11lJ1'W mi:: fJ\\lfll'Vl'lllJ1 

li1 fi~irvhu '1 'lfrl' ~::f:l flrll'tt'WA '11''l u.u'vtl'1:imnuvl1u i'lfft 
q 'U <J ., 

'"" ,, d,,q,, • '1" ,, "' .,\ .. 9 w lJIJ111rn'i11lJUlJf111'Yli;J muvl1u !'Jill' 'lffl1lQ'Ylli'i111'llJ111J'Wlfl1ll1lJlJ !'Wfl11rn'l-Jl 

, = w = ,, .. = d" ,,q ,, " '" i lJ1A1lJl'W'llll1ll1flfl11j1fl~ 111l:: 1flfllfJ\\lfll'Vl'llll1ll''Wfil 'tt1ll urnn'YI !A muvl1u !'11!1' !U'W'W ~::: 
9t SJ A f "'> 4 ')} ?I QJ ,J OJ ~ CV 1 9) QJ o' Q l.:o:I <jJ 

l1J 'W fl11!1'1111J1:::!1''YI li fll'l'l 111l::ll'111fl11lJl1J'W ll'W'tt'W 1ll'WIAIJ1fl'W 'ttfllJ Mflfl11j 1 fl~ U'i'Jll flAl'W 

Mil1fl11U1rl1J'll11Jvl111'Wlj1fi~uvl1u i 'lfft~'ill 1 MlfiAfll> ~lnAfl11 II <ti1-U''W'Y111fl11111 '1il\ 1'lfu fl1 tU 

n 11u1r1u'll1vvl 11 ~1 Mu vi> u '1 'lfrl'il fl~::: r'httu A 1u.u'vff'!!'!!111vi1 u '1 'lfrl' '111u M11 1-Yt v 111 um> 

= ,, .. = d. ""' 1 "q,, w '= "' '1-' ,,w -·' fi11JfJlJfJ\\lfll'Vl'lltM!1''Wfll 'tt1ll 1J1fl11'YI !AlJfllnlt.jt\!1'11 'tt !'ll'Yl1'Vl1Jll''W'Yll11Jt\!t\!1 lJ i;J11Jlll"l1'W 

i'lfrl'~::.\'v19fv 1'11Q~u 1fl~v1i'!v iiumw 111lJ1'Ylf11u 111"iitu'l ~.\'M1oM1um1Ni1AiYull1111lJ 
1J 1f11J~1 mn MU vi J 'W '1 'If ft 'tt 1 v lJflA<i tu~ N1 MU vl1 u '1 'Ifft rll'tt 'WA '11rvhtl 'W 111 'W .\'u 911n11 • • • 
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n 111'W1'11 ~ v 'W l 'IJ ~~mi 11 111ml'lufll1 m ::'111~ ltl 'W lll.lfl 11 OVIJ ii ll fl'!J rn:: l l'l 'W fll 1u~fiLI'II1vvl1 ~ 
'11lJ'l'n::11'!ftl'tytj)'~u oti~'llu'Vl1~m1fi'1 vu1. 2542 lJ11'111 25 (2) -eiu ~::ff ~Nll l Mlnl'lf111 ~1t1.i nn 

' " . ' 
u .U~'ll'W'VI H n11ti'1Vi 1:J1l'lu 1i nlJ '11~.ivtlf uuvhu l 'lfff H'1h::nv-u li 1il~111JV'W Vi~ i11u11Jiluti' 1 . . ' 

111v u~m1'lfiJ1'11~v1t1ui!uti'1~\]fltl111M1~ 

nci1111'lv1qiJ ~1 M'uvhu t'lftrll'naHml'J~eflv~iim1tl'~riu'll11Jvl1~ 1u\1 il~uvJ1u 

l'lfff~1~v~~1n l~ml'lun11fo'!J1lJ11'11Jll'WV~fi'mlj1 il~ l!ll::fo'!Jlt)Wfll'Vl'IJV~i!uti'1 111v u~ m1 
• ,, sl • • • 

Viii m1111'11vJ1 u 'h«1iJ '11 ~il1 VI v1l'lu m11YllJiJ1::il'Vlil m'Vl'l!V~1::urn1vJ1u l 'lfff 1111::1V/v1:J1 tt 
lfJ <f O llJ I ! d.:\ QJ "' I ...,. ll) ,/Q o 'J} 4 

1::urn1vJ1u 1'lfll'\] fl'Vlll111J 1iJ ul'lm::'W'Wfll'l mrn~flll'llltJ'Vl 1~ i 'W\1 fl~u vJ1u 1 'lfll'f1Vl~'Vl11111n.i 

fl 11 ~1t1.i fl i1u.u~.uu~1:J ll'l 'W li 11lJ 1A' 

" 'I'll~ ill'> fl 1 

• 
vi ~'111i11'1il.im 1~1t1.i1 v fll ll' ~f u u vJ 1u 1 'lf ffl u mn~v fl91vi!uti' i 111 v u~ m1.i l~'] tl'l IJfl n 

Yl~11rn l~lflt)Wfll'Vl llil:: .i11lJVi~'Vl vi~ i~ci'1~M~lfl~fuuvJ1u 1 'lfff\] fl~i 11'11vJ1u 1 'lfff n111u.i 
,; ~ ~ ~ • vv J ~ ~ ,; '" .I ' '" ~ ~ d,; d v • ,,. ~ 
!~V'W !'lllJ~fllJ 111\llV~'llV 1\llf.ll'lll lfl1B~lJV tiumru 111Vl'Vlfl !'W !lllJV'W']'Vl\llV~ l'lf !'Wf111Nlll'l 
-=>'J/"'1-=> 'J/iV llJo'A!. dd'J}q'J} lJjo'o 1i1v1i 
ll''Wm111vurnn~lfli;J 1111vJ1u 1'lfll' 111V1jflflilV'W'Vli;J 11111vJ1u 1'lfll'flll1'Wl'l 111'Vll'W'W 'WVfl~lfl 

• 
m 1u ~ riu 'lllllvl 1~ i u 1i 1il~uvJ1u1 'lfff ~:: ll'l 'W n11~itl'.i1 v m«~f rn1vJ1u1 'lfffi um n~ vfl91v 

i!uti'1 111v u~m1\llllJ~flci11.U1~A'um\'1 eJ'~ff ~N11m::'Vlu.ivff1umJ~l'll1ll'l'IJV~ ~iJ 1:: fl VU\ 1 il~ 

11vtu~'llwiluti'1iJ1::u1'Vl1~v1t1ui!uti'1~iim1u~fiu'll1vvl1~llfl$11v 

~~Nil m::'Vlu 'II v~ fl 11 u ~fiu 'llllJvl 1~ i u \1il~uvJ1'W1 'lfff 1uu~'IJV~m1 ~1t1.i m1 
• • 

ll oU~oU'W'VI Hfl 11 ti'1'!! u 1:J1$1ff ~Nil fl 1 ::'VllJI u w i::.i vtl ff'tyty11vi iw 'W 111m1.i eJ'~ ff~ Nil fl 1 ::'Vlu.i v 

o ov 
1. mm-;::nUAVtJlH!Jtyl 

'J} "' II) o'd9:1qiJ 11J o'o"' 'J}<>J 11J <1t 'IJVl'l fll1~ l 'W ll'tytylll vJ 1'W ! 'lfll''VI i;J 11111 vJ1u ! 'lfll''VI lfllJ i;J11lll vJ1 'W !'lfll''W'W 11lfl 

tf1 tt11vJ1u l'lfffii fl11rll11'W'1l~V'W l 'IJtl~fllJ 1 tt tf fo11vJ1u l'lfffeflV~'lJ 1\llt1~1J 111 vviJ muf ~i ~l 'W 
<u <u 'I 'I 

""'J}'J} llJG'AI. d'J/q'J/ 11)<!1!: A1.SlllJ1.K..,.,. Al 
fll1Nill'l~lfli;Jl11ll'l'l1'W l'lfll' 111V1jflfll1'Vli;j !11ll'l'l1'W !'lfll'l'Vll'W'W 111ll\i1V~ !lJ'llV11'1Q1'11J 111V 

' . 
viJmci' ~1flH'~111uwVitl111'uvJ1u t'lftrn111u.i Hwu vVlJff ~N11111'H'fuuvJ1u t 'lftreflv~t1fl~1ii'.i 

'I <u 'U 'U <u 
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• 
1ff'1m"Wium11ii<Jfl.Ji!l 1'1Q~ll M~!l!JVmw hw'1llili'Vi~1nun1m1m fJWfl1'W 1rn:;fl111J 

• 
'W!l 1 'il u~fliluli'!l11Jf1U'1fiu 1 tl'vfo1.Jl<J 

' 2. Nilf11:;TilJl'l!J~tltlilfl1HlJ!Jfl 

• 
m1u 1 fi ll'IJ lt'.lvl 111 mp il ~ u vlnJ i 'llff U u O!llJ ri 1 mu l'l u f11ni1lllt'.l~!l~1 

'Vil~ m1fi'1 flii 11A!l fl11~ ~1 tl'uvl1u i 'llffU~fiu'llwvl1~ O!llJU ~r-rn 1 ti' ~i.J1:; fl!lll ~ 1 il~1w~u~ 

' ~ " 3. Nilf11:;TilJl'l!Jtffll'l'l!HHJ§fl'il!lilU1TIJ 

m1 ~1nl'lm1u ~1-U'll'Vl N m1fi'1tl<JlJ ri 1Nll 1tt1nl'l m>Ul'l!U!lll fill ifl'11lll'l 1'11 

1ttiJ1:; ff'Vl Jl !ll'W 1 u f111 ~l'l'Vl f 'W I'll m~ iJ !J Oil 011~1 fll'lvi'tN () ffn lll 11'1 i iJ '1'111ttNlh:;flIJlJ1i 1fl~1 W 
<1,1 <1,1 <1,1 q 

dua~1~'1 li'u~1.1fliiu1 M' uuf1~1f1'1 ll11'l tt~u 1.1 fl nl'lnu hi1 M'ff1m1'11~1~'1ll 11'l '1¢i' ri ~mi 1 M'1nl'l 

..., • , •• d d • • ~. 
uty'l11f111 ~N11u ull::; m1m::;~1mw l'l 'VI l'W'Vll!l'lfl~::;ff 1Nll m::;'Vlll'11Jff !11'Wlf1n1ll fl~ 11'la11lJ 

'IJ !) 11.l 1 :;!'VI fl 

V <v ,f T I V V V ,f,::;,. ii 
2.4.3 ffJ rn tf'IJ 'fill 1i 1::;tt • H 11{1 'll'IJ im1'1J1'1Jll nN m 1t11 f1{)'11'1J1un1 'l'IU tf ll n H ty qi 1 

!lil:; fl'Jl'IJl'lflil~ TRIPS ftll f11Wf111U~fllJ'lllUVh~1u1pn'ill!Vhlli~i:i 
l " v ' u ~ 'ilu u 1i 1il'iluvi1ui'JIff'11J u 1i 1 il 'il'ii i Ii' f u fl 11lJ u a" u d11lJ1 fl Yr 1il1i'Ju1'il1 fl 

' ' ' 
~ _J i ""' 4 d~_1 4 4 ' .. 1. •1•-.1 '1 "''-' ~rn'illll"l1'W 'llffllllJ1j1fl'il'VllJu1::;ff'Vllil11'Wtl1 fl1l11tlll 'Wl'llllfj '11lll"l1'W 'Jiff !l'lu1::;fl!lllf111'il'W . . ' 

"" ~I "' "" 91 91 iJ!QJ .... ' I & 91 ~ .c:!. 
fl 'il m> u 1::;urnum'il1ty f111'11 'W l!lll::; 1>11 u fl11lJ'W l'llJ 1Jl'J11u 'W 1 '11 llW'il1'11l1 m1'1J I'll l'l'Wll'Vl'Vl11 

m>l'lllll'll.yilJ~'W 11i~~::;'llawvf u~l'!ll 11'l tl'll'I 1 ~!~'W'YJ'WU'ua~irl'l~All m> 1 M'uvlnJ i 'llffi1urn1 1 u 
• ·~ -.I i o'd • ' ~ , ., ' ' d 4 • l'll'Wfj1lll!TI1'W 'JlffflffllJ11tll'IJ1tll'l1lll'l !'Wjll'W::;'Wll'l'IJ'W l'l !1'11'1111'1 !!ll::; !llf11ff'Vl1j1fl~'il:;1l)J!'l11l1 

~il U' u am fl 1iiu1'illfl1i 1il'ilri•u1m1hl'lun1il'il~iJ1::;fflJtl1 llJ rl11~'ilmu;;i'1'ilu11'1 u ~a ll'.IJ f u 'll !l 1 
' u ' 

N'unnfl • 
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uil' Tfl nuu vl; 'W 'l'lfft'u:;1~ll 1111 llV1~lJ1fl t uiJ il~ V'W u~ ~iltrn wi.J;:; rv1 ff~ll~ hiil 
ng11mom'W1::1~01tirniJnuuvl;u 'l 'lfff'~mn Hiv~fill ~~rl'1<lu~ u1nil m>lJ1J~-:i1 m;ilng11mv 

lll'Vl1::l~t:J1till~} nuuvl>'W 'l 'lfff' Blilil:: 'li.JnnV1ll.i1Jm>rn~tyl~ll 1111V11~~, flil BV1~ 'l, ~\111lJll1~ 
_, d d ~ ~Q .,; ~ Q __ , ~ ,,x q • ~ ~ ' q _, 
lJl:: IVlfffllJ flllll tyty\llflQ11lJ1t'.Jlll 'W 1::lflt'.11flll~; fliJU l"ll 'IJ t 'Jfrf'll'WlJ 1 t 'Jill ~fill l'lf'W t 'IJ lJ}:;!VJff 

mlJ~ m ilm>v<ylj~ngmnouvl;u 'l 'Jiff~~ tu ;::fillmli'i! 1m::;::fillfi!m<inm~ qi~ng11mouvl 
' v 

}'IJ 'l 'lfff '11 ll ~i.J, ::IVJ ff rf 11 fl! ll llJ ~ m 'l ~ii fl1} 11~lJ 1\11} 1 fl n tu fl1ltl1ll t)lJ ~, n ilU vl, 'IJ 'l 'lf ff l ~ lJ ti~ u ~ 

nn f\111'W111 t ttil nn u\llVI:: iii t:J'W 11 u ~ff ll ~'lf1'W m; 'II 1 ouvl; 'W 'l 'lf ff m; 111 \ll!Nt:J {{ lll;J" ~ 1~'1 'llll~ 
'!'l • ~ ' .. Q "' • i J' ,,\ -~ ~ ~ •q • •• • ~ ' ~ muvl;u t'lfrf >1lJ'1~fl1>f11llt)lJfl1>mnrl'tyty11uu111u Vl~'Wl'W!llJll~fl'W tlJ ttt~ 1m1vl;u 1'lfrf1V1 
~ _jd ••• -.I ~ ' 
>l'l!VlllJ}t'.Jll~ t11UTI}'W t'lfrl 

tu mm~ m;i.l,:: nvll ~,nu uvl ;u 'l 'lf ft'1f1111{ivVlmmf u iJ, ::1V1ff~ hiil n Q 11" wu vl 

11..1 'l'lfff' u::.i'v~il1ng11motu~1~01{{1J~tillil>::1~u{i1JVi'W1V1tlu'1m t '11v~fill qi~m m m;u~fill 
'IJ1t'.J'Vh~ tu~; nuuvl>'W 'l 'lfff flQ11lJ1t'.J~l~t'.11{ill~ fiv flQ11lJ1t'.JU 'li~'ll'WV11~ fl1} fl1 111 ll flQ11lJ1t'.Jfll1 

ilv ~ti'W m; ~fl'll1\ll l'i1'W'l!!l~ 1h ::1V1ff~il flQ11lJ1t'.ltt vh 'W 'l 'lfff 11'lo..i' 1'li.Juli'1ng11mou vl; 'W 'l 'lfff 
?I "'1 i .ct 'J) .d. 

II VI ll VJ nil naVJ ff il:: Ill 'IJ l 'W t'.J~ fl1} 11~ lJl\11} fl1} l 'W 'II 'IJ \II ll 'IJ 'II!)~ fl1} il\11 VI:: Ill t'.J'IJ Im:: llVI ll 1VI 11'IJ1 VI 
> I j.I j.I 

'll1J~nru::nnlJnnVi1fio1{i1J~ H1"11wu fi~l!u 111mn111mrn n1;u~fill'll1t:1vi1~ tu~; nuuvl;u 'l 'lfff' 

ff1l'I 'l ~111 ull tJ t M'il ing11m mi 'Ii~ 'llu VJ i~ m; fl 1 111 ll ng11lJ1t:1m> ii ll ~ tiu m> ~ n'll1111m t '11v ~fill 
li~ri'.lu 'l~11 iJ u~il"WiJty111m;u~fill'IJlt'.Jvi 1~ tu~> nuuvl;u t 'lfff' u::lli'll~lltjmot.i' 

v 

ir~fill'llll~ flQ11lJ1t:1u'li~'lJ''IJV11~fl1>fl1111ll flQ11lJ1t'.lm>illl~tiu nn~fl'll1\ll 'lii11i.J ;::1V1ft'W'W u::il 

ng11lJ1t:1m'W i::1~t:11till~ >nuuvl;u 'l 'lfi11111J 'liJ~w1lJ 
u.imh~ 'l 1 ~\111lJ m ;iJ~ fill 1'11ng11lJ1t:111 'li~'ll'W m~ m; fl 1 111 v ng 11 lJ w m; ii v~ tiu 

v v ' 

m > ~n'll 1111 tiu mm nnir~fill 'll1t:1vi 1~ tu~, n uu vl, u 'l 'lfff'a~1i111111111" 'liJ i111rnu '11~ il1 u!l~ u1 n 

~, nu11 vl;u 'l 'lfff' ii il nl.Jru:: 1~uff'tyty1ll'4 ty1w t M't '11iYVJlit uV1f 'WatruV11~iltyty11Jti1~11i! ~ vh t 11' 

flQ11lJ1t'.JVI l'WUU'IJVJNiJ<y<y1 'l~1{i1m1~01{i1J~till mm m;ir~fill'll1t'.Jvi1~ tu~ }fliJUvl>'IJ 'l 'lfff qi~ 

flQ 11lJ1t'.JVI l'W Uff 'IJ VI Nilty ty 1il iii 111lJ1t'.J , 'IJ fl1 }~ il::, M ff VI TI l~\11 '111\llU ii ~VI,~ ff VI lit 'IJ VI f 'W Uff 'W VI 1~ 
~ ' .ct 'JJ .c:1. ct .d '[ 9' n I i <>' "" a1 ctco. !>1 IJtyty1lll'll'W M ~!\llt'.11 t'IJ fl1}Vlil:: \II!! rl1~11l1Jl:: ttJ'Jf'IJVI 1~!ffll.Jl! flilil1flVl>'Wt'.Jrf'WVll~lJ tyty1'1lll~ 

'l 'J) I d d & .d QI"'"" 21 lr)j/Cj9/"" <::>c:/. l'J) <::> ""GJ l'l'IJ \llllt'.Jl~ll'llJVI '1Mfl1>VlflQ11lJ1t'.JVl}'Wt'.Jrf'WVl1~1Jtyty1 t\11 tttrfVllil\ll\ll'IJ1\llllfl~VIHrfVlli t'IJ 
v 

Vll'W Uff 'IJ VI 1~iltyty11! 'IJ l'i ~ N<l t M fl1} 1{i1Vi1fftyty1lltj ty 1w t tt't '11i:YVJ lit 'IJ Vil 'W Uft'IJ VI 1 ~11tyty1 ~ 
q •q .Q Q ••• _J ~ ' d • ' .,; "' ' ·~ -~ _J ~ ' lltjtyl\11 t11 t'lfr!Vlli (~ t11UTI>'W t'lfrf) u::lJll1'W1ill'lll>MVll11'1Jllfl11~}lllltjty11'1 (~llllll"l}'IJ t'lfrf) 

qi~ 1 'IJV11~i.J ~,:r~ ~111' u vl;u t 'lfffl1 nu:: rl1'11'W1111i1Ju t 'll'llll~ff <y<y 1 tu il fll.Jl.l! ::~ 1l 1Ji.J;:: ttJ'lfU ~ ll /.lw 
' v ' 

wmll ~ i'liu m> f\111u 1111~1J'W t 'llir ~fill t 11' ~f ll 11vl ;u t 'lfff lli'1J~9i1JiwQ~ll 1n 11J~i'.ill fJV mcl 111 v 

1V1n 1 u hutu'l~lli'u~ t '11t u m>NilwiYufl11111Jll~ m; u1n~t M'uvl;u t 'lfff 111llljf1f1l'ltu~~t tt'uvl 
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• • 
1u i 'lfff rlll'l'W'1i1rvhuw '11uwfl11lJ 'h.ii11rnw i Wfl11V 1f\'1J i ~flgmnou 'li1'liwm1m1fi'1 '111a 

flQl'llJ 111m11l a 1 tfo fll1~fl'IJ1'1rl1Jmrufll1lJ 1fl1J 'IJ ltl'l'h 1i'W1p il ~ u vJ 1 'W 'l'lfff' ii1lfl'1~'Wlda1~1 fl 
1JlJlJM'IJ01u flflQl'llJ1t1u'li1'liw'Vl11 m1ti'1 1i'.lw11 m1 rlll'l'W'1!~ow i 'IJ'11fl<i11f\'1mh1ih1' mrn1:: 

1tl w fl 111J' 1fl'1J 'II wvi 11 u W'll ru:: ~ lj lJ lJ <J 1'IIa1 u fl fl Qll lJ ltl'VI f 'W viYu 'VI 11iltyty11iiw11 m1 m:: '111 

'11fl<i111 tl w ff 'VI ii~ ~i tt' u vJ 1 w i 'lfffW1 m:: '111!'~ a f mntiru ill'W u n ::lJ 1ml!1w '\JO 1iYw A'1 '111 a 

= d d q " -·' ~ ""-' • q ""1 w "i " -" ~ ' w " " i "' " = =1 1J1f111'VllJf111 !l'llll'l1'W l'lfff !U 'Vil mu~~1J'W~ l'llll'l1'W l'lfffOli'ltl'\10011 'Wf111!U'W~'VIHff'V11i 'W 

l'li''W viYwl'I Nil 'l!t\!l 1~<J 1 tt'11w hi~o10Qi w V1fl1J'll01 fltJl'lmou'li1'liwl'l11m1 A'1 '1110 flQl'llJltJ 

fl 111! v 1 ri w fl11Nfl'll111 ~ 1 m1m::vhfi1flci11domi1Nn1tt'1il11m1~1 ri11m1u'li1'li w 1'111m1ti'1~ • 

~lflU'l/l'llfl 11lJ hii111 ~'W i w m11J'1f\'1J i ~flQl'llJltlu 'li1'1iwl'l11 fl11 fi'1 mru m 1 

• 
U1fl1J'llltlvi 111 w v n~uvJ1w i 'lfffU 'W iti'ii1J'V1Vty'!)'Ai 'Wfl1llJAflM TR!Ps iti'1tt'uw 1'1'111111 'W 

Article 8.2 lll'I:: Article 40.2 l'1tlf111itt'trl'JTil!nU1::11'1fffflJloilfl WTO iwf111rl1'11'W'1lJlA1f111 

mo iw U1::!l'lfflJ1n1ti1J'(Jlln fl111 ~ffl'ITI '\JlM~'Vl11ffl'lni 'W'Vli''WVff'W'VINUtytyl l~ ~1 ~:: i\il fl<i11 

1111n::1il1111wa '1tliw1J'VI~ 3 

2.4.4 
.c::t.d: V o 1 v _.I ~ t/.c::t.c::tv ~I <V v 1 

fl'Hllftfl'll1'110111'1l'tt'1 'tttftllt\1111TI1'tt !'lltl'TIUt'lf11JW::!u'Uf111'lHflU'\11!J'l'l'H .. 
""> \I) .Ii 'J) ')) It) rl 'J)cv \I) .I 'J) e:t 

1wm1tl1::fl01J~1fl~uvJ1u 1'lfffwu ~im1vJ1u 1'lfff un:: ~1uuvJ1u 1'lfff~::.io1lJ 

rn1'111ff'l/'1!11::'11111riu ~1fftyty1fi1fl<i11i~ 11fl11 fftytylU vJ 1'W l 'lfff 111111 Uff'l/'l/1Uvl1 'W i 'Ifft~:: 
_I ~-1 91 91 o < < = = 91 d "1 91 _,I ~ ' 9fw _J ~ ' u1::m11J IUA111'\JVf11'11'1J'1A11'1lJlfllJltl !'lf'IJ ff'Vl'.til'l'Wl'Vl'\JM~ l'IU1'11'1J &'lfff un:: ~11Jl!l'l1'1J l'lfff 

fl11N'1ff'l/t\!1 f111 !ll flfftytyl All0'1~'W 1111n::1il11111~111n1Jff'l!t\!10'1j '1/1'11 tt'i ~iY'Vlil1 U'Vli''W viYu 

l'INUtutul "1n"1 u u 

.. = -·' ~ '"' = dd w " ' .. "' 1 u v1~lflVfl~u1'11 'W 1'lfff11JU ~ 1 fl ~'VllJ n fl'hlru::11rn 1::'VI 11 m1m fln 11fl a 11J u 

1i1 il~~ ii m1av11u1J1J 1i 1 il ~~ii ~v1i'i1111rn ::111 ::ff1J fl11:i.J if11~~mrivwufl1'11V1Nitt'11vJ1u t 'lf ff • • • 
!~O 1tt'fi~fll1 fl11fl1'\JV1 ~f rn1vJ1 'W l 'lfffV1 ::ff1Jf11l:i.J if11h fi1J'Ul~O 1tt'ill'W5 fl'hl ru 'VI Nm1fi'1 

Ano 11 ~ w fJUHl l'W 'II v1 iYuti'11tlu i tl m:i..imm l! 1w~111riu ~1 tt' u vJ1 u t 'lfuii1ii fl11A 11ti'u 11i m1 
!l) ' ' • 

W11'1<\Jum1Vl'v1tl u m1fl11J fl" fJ \llill'W 'II v1iYw A'1Viii m1 Vlj 'l/lA 1 '11"1<N1fl1M'11lJl11m1A'1 niu fl11 

0 ')) II) ')) <V '1 d'q .,, ..... <V 1 "" w '1 "'J) .l "" 'JI fl111'1J'1'\JVAflll1 n1ufftutu1uvl1w 'lfff t\Jllfl'hl\11::1J1f11J 11N11J!!vl1u 'lfffAV1'lfVff'Wfl1 
u u • 

,j '" = - I ' '" ~ ~ d ,j "1 " -.I l ' '" ,j d "1 " -·' !fl1V1lJV 1J1f111 "JUl11\11111V l'Vlfl IU &lltJO'IJ'l~lfl~ lHll"t1'W 'lfff 1110 1.JflflllO'W'VI~ lH!l'l1'1J 

'hun111u11 '11'waflmwv '1tl~1flfl11 '1fiiY'Vlli1 u1.iqu tt1ff'l/'1!1VlJt\!lA1 tt'1 ~iY'Vlli1 u'VI f 'W viYu'VI N 

utyty1tlu'1~11'1J111tlu11i m111il1~~1tt'uvJ1wt'lfffi1fl1<N611111tlu'1111~0 f111f111J fJl..lfJWill'W 
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9t1 ms fi1tt w '1°1l' Viii 1rn 1fi 1 nnTl tt 1 m l'lw ms n s :;Vi 1~ ifiw n'lJfl1 s oulJ )j ii m.1tu:::11'1wmsu1r1 u 'll w 

vb1 '11lJ'VlS:::s1'l1Ut\JtY~nnu~1'11'w'V1Nms;i'1 'Vl.fl'. 2542 '111 

.k ~ ' • Q i ' ,I d'J"" v Q ' 'lf 1'il:::'ll!Wnmmn1uw 1f11'Vl'Vl1ffll1 Wl'l11us:::t'Vlfl''Vl t\il 1 mt w1'V111ms'Vl 'illStu 111 

'111Jfi111w'1 i w ff t\Jt\Jltrvhw '1'llfiiim1tu:; i'1~ 'ii::: iiu11'lw msu 1r'\'u'IJ1tl'vh1 m1:::fi11Jo11'1iun111w'1 
• • 

i w ff t\J I\! 1u vh w '1 'llff 'IJ!J1tls:::t'Vl ff '1 'V1 v'ii !Jl'illiii mi tu::: 11'1wmsu1r'lu'll1vvl11 fi1il 

1. Htyty1t1'l'hll1'1ni s:::'lllH u'iii'n Chicken Delight fiu Siegel 

ri't\Jt\Jlttvlswi'llff s:::wi11 u71l''l'J Chicken Delight nu Siegel tl'!'Wmw~ 
Q ~ • .. "1 •t • ,.1 ., '., • q • .. "1 ·~ ,.1 '1 ''1. 1JHl'Vl Chicken Delight 'lf1!1J'W~ \1Ul"IS'W t'lln' t'1Uljt\J1'1 !l1 Siegel 'lf1!1J'W~11J!!l"l1'W '!In' '1 

ff'Vl ii 'Wms i ~!fl~ U1 l1lJWms ll1 i 'W mstls::: nuu fl 'ii ms f 1'\J v 1l111 i1miiiff101-LI'1wrn::: mw 

f u US::: 'Vl 1'W~f1 'W 911 ff t\Jt\J1U vJ S 'W i 'llff fl 1nn11 )j ;{ !J fl 1 l1 'W '1 i 'W ff t\Jt\J1;{ !J ttii 11:::1.J11 1J 7 'tJ 'V1 

q •t • Q Q ., ' d " ' ' Q Q ,.1 ., ' .. ' Chicken Delight 'il:::U'ljt\J11'1 tl1 'lln''V11itnl:::'il::: tlJlStJnlfi1Jf11Ul11n''V11i!!l"IS'W t'lln' l1SUf11 Royalty 
1.::1, li II) I !l/QI 9) ,x o'q 0 QI .... I .d..::!, 

ttl'llJl1U'W 1'1J11~sUV'ljt\Jll'l'il:::l'IM'lfU!Jtlmtu1wnn'V11V1tt1s, 1'1Q'11l un:::'llum:::l'll'll'Vll.J 
. v v . 

tn1 u1ttlJWn1'Hll'IJM ~i ttiY'Vllitt vlsw '1 'llff'illn~i ttiY'Vlliuvls'W '1 'llfiu.i1Vlv1~t~tJ1 '111il1Vim1'l'W 

n1Sfo'll1!V nil' n'll fil 'IJ!Mlj s n 'ii Ut1::: ! ~ !) ! 1'1wmsfi11J fJlJf.J lllfl 1'Vl 'IJ!) 1U'WII1 

911 i'Wmrufi1nci11mm1mn'!l1111ttiin '1 ~11 uif Ni ttuvlsw '1 'llff 'il:::lim.i'1~i 'W • 
"'>. j/ I o QJ 9,/ O '1 !lid I .A _I .!:I d 

nnfi11JfJlJf.Jtufl 1'Vl'IJ M n''Wfi1 U\iln1S 'il1fi\il'V111n1S fi1 'ii::: m:::'Vl 1 '1 fi\il!J!lJUU Slfl''il 1fi'V1Nnl!J fi'Vl 
~ .. QI 'J) .d. d .J'q 

!1J'Wn1S'il1fil'l'W!JtJ'Vll!'1 (only in the absence of less restrictive alternatives) tls:::tlil'W'W t'Wn1S 
• 

~'ii 1stu 1'1J1J1fl'1tii°'W 11 w 'Vl u'll' m ~'ii 'ii~ 111 n 1sn1UfilJfltun1'Vl v d11litl s :::U'Vl li Nti mm so Vi 1 '1111 '1 tJ • • 
o "'"" .:!!. t::l I 0 G} 9)9) .I ,/ Ji 'i 

msmtt'W'1f.Jtut1'lJUl'ltts!lswn:::rnv'1 t'llw mtt'Wlil !l11'1V1'lfV!Jtlmtutrn::: tm!l1t'Vlfl''illnl'l'W ttl'I 'W 
I I ;:; d I o ..::\ 3)1 .::!, I jig} Q 

n'1'W'IJ!)1 n s::: '11'll l1!)v1l11 S 'W 'W fl'1t1!l1'W11n'll.J1S () n 1l1'W'1S1 tJt1::: IV tJ\il '1 '111 tJ!'Vl tJ1U fl i l1~Nt1\11S1 (J 
• • 
ew~lJ-w°lli1!ln'!l s un:::SW<'l:::tBtJ'1'V111ll1'W ff ff'W i ttmJ'1uw tl'U 'IJU1'LI7'hl°'Vl fi1uw '1i!lfft\Jt\Jlfl~nci11 

'IJ!J~'U~lJ'l'J Chicken Delight ~~liiin'!ltu:::tl'!'Wmsu~r'l'U'llWvl1~ 91~t1'l'Wn1SN1N'Wl.Jl'1S1 I UM~ 

The Sherman Act 

. . . 
'111 toii'W mw'llMtfl1Mtl~1sn'.i1~'1111u \!'11 tt1u tfl~'1ii'U.i11'1U'W tt1nlimsn111wm1uw'1'1l 

• 
u 1fiu i tt Nf mt vl s 'W '1'llfillu1.fl!JUWII11'11nci11 'ii::: '1iJ iiml'l 'W msu 1fl'U'IJWvl 1~ • 
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• • 
'1'1' i'liu 11n~nru'l1.i1~'1 111nilm1nrnufl11vu '1 'lltl ~rill 1 tt' ~i'rnivhu '1 'lfff'.rtwilvffuA'1ri~nci11 

~:::aml'lum111'~fi11'llwvi1~ '1A' 

v . .I ~ ' ' v 2. <rtytylUTIJ'I! !'ll<l' J:::'t'i1H Krehl ll'll Baskin - Robbins Ice Cream 

ff'tyty1uvl11J'1'11ff 1:::111N Kreh! O'IJ Baskin- Robbins Ice Cream tl'lumw~ 
,,~ '1 ''1".J '1 !(Ill .d, ""'"' Norman E. Kreh! r;i111uvl1u 'Jiff fl'lfllUvl1u 'Jiff !llflfl1lJlJ1~1fllJ1'1J'Vl Baskin - Robbins Ice 

.; ,_,, •. I '1 <~ ' d" o 9 ~ " .k ' Cream Company (BRICO) 'lf~ntyty1UTI1U 'lffffl~flU11lJ'Ullfll11Ufl1Ufftytyl'Ulll1'Wn:::tp1 

iW11uvl1u '1 'lfff~:::.rv~'UWm'vn::: '1vflfl°1lJ'UM BRICO ~lflN°NilA~ff1:::~~tl'luN''l M'ff'Vlnuvl 11.1 i'lfff • • • • 
1vi1tl'u 

~~ i u fl HU fi~ flci 11111uVIVi lfl'IJ 111~ 115 fl '1 fii m1Vi lJ;~tl 11.u'v 11111 u fl L 'W 
• • 

ff'tyty 1fi~flci11t 1'l u fl ntl ~ fi11'llwvi1~1 fl vii 'lf llll 111 v '1" u u ~::: .r v~il ff u ft 1'11 ~ff v ~ 'lf W fl iw fl 
I QI '}" .d, """ P .... _J 'JI d 111 QI QI G} 'Jll 4 'JI .<::i ""' .J .J 

AN111fl~lflfl'U tfltllJ fl11'UWff'U nl'JiUfl11'U ~!!Cl:::ff 11~!~ll'U ! 'UlJ~fllJ ! 11'1ill!l'Ufllllfl'llU fl11U ~ 'Ii~ 
' . . ,, 

m1Vi ~11ru1-l 1m !v~1111wm1ft lt l'lu ffu ft1vhwfl.i 1~ 111fl ~ 1 flffu A'1Vi\l ml 1'1uvi1~11 !v '1" ii u 

~:::.rv~Vi ~11ru lU 1::: !.f1'Vl'IJMU vl1u i'lfff' mi 11tlll YI lml'l mityty1uvl1u '1'llff'u1:::!fl'l'llUU1111 fll> 
0 = = .. '1 ,_, .J'~ .;,~-' i.i .. fll!UU~>fl~ (Business Format Franchising) 'lf~!!'l'h'W 'lfffv>:::tfl'VlU tfltl'V11 !lJ~:::A~'IJ'U!Vill 

" "".Id "' "~ = 9 ~ = " "i "= = .. I '1 < d 'i "i" flnmuu:::r;imvUf1!1J'Ur;j1lJNfl'lflllJ !Ufll>~flYllffUfll r;j Ylff'l'lli!!TIJU 'liff!Vitl~UA YI 'Ii 
' ' ,, . 

tfl 1 v~YI m v fln ft 1uu:::ffuft11V'l v m HI 11 iJ u n ~ fl1 > u vi> u '1'llfftuu1111iiafl11fl11m 'ii vii 1 v~ 
J :::YI ll~!fl~ fl~ YI lJ 111fll1 ft lU u::: ff U ft ltl'lu ~~~Ml~ '1 flU nu m fl YI,! l~'IJ Mt fl~ ll ~YI lJ w fll> ft 1 i u u vi 

'1 o'~I .d.i"""' ""'Gl "'""''JI ""''JI ~ JU 'liffv1:::!fl'l'1'1'1 Ylff'l'lli 1'UA1!1'Uf11UU:::A>lff'Ufll (Product and Trade name Franchising) Yl1fl 

'1 o' "" 0 ' • '1 rl ,,f'J) 'J) uvl1u 'liffu1:::tn'1'11:::lJlJflU~fl~lYIUW (distnbution system) uvl1u 'lffftUUlJlJU11'Wfll . ' 
nJ'./ till! fflJ fl'U 'I'll ~U ltf'I fl ff~ ff'Uft 1 '1 U tfo ~lJ '.ilnflfl U '( fl'I\' W ff U ft 1.i N 'l ~::: Nrl Al fl tl~l tt' ff'l'l n U vi> U 

'1'lfffYI1 v ~'1.r ff '1'1 Til u fl1 HlrlA ~~!fl~ fl~ YllJ lllfl11 ftl l uu vJ 1 u '1 'lffftUUlJlJ if ~:::'l'h Y1'1.!1~ tffiJ fl'U 

t l'lu i:!utl' l~i:i ~ vl1u '1 uii ~ ~11 '.i!nfl flu'! fl'11'1 v fl1111'~ fi11 'IJ1vvi1~ ~~ '1"v 1~rn1 Nfl '1'1'tYi > 1::: 
' . ,, ' ,, 

t fl 1e~YIii1vm>ft1 tl'l u tVl u~ ff~ u ~ ;J(J ~ ffu ft lVi ~111 ii wvl1u > :::1111 llfl ~lYI ii 1 m vi lU u 
.d,,;f -"'!llji/.d.o"" I QI '1' < ~ iuflfl'WfllU~~ !fllJfll'Vi'Vilfl'IJ111 !ltyty1uvl1u 'lf!l1:::Y111~ Kreh! flll Baskin 

- Robbins Ice Cream d'luuvl1u'hff'u1:::tn'l'l ~itt'ff'l'liliul'1'1i:!uft1uu:::A11ffuft1 (Product and 

Trade name Franchising) Y11ll uvl1u'1'lfff'u1:::tfl'l'l>:::llllfl111l'fl~l'Vlii1t1 (distribution system) 
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AN'lllfl~lflffufi'1oll~~fio 1orrn1lJ .l'nTu 'i:;'U'Unnlifl~111uw'llo~ BRICO ~~ 1iJ11'1ufl11lJHfl 

l! 1u u ~ il'LI 'llww1~ 

.. 
3. flfl KFC v. Diversified Packaging Corp. (1977) 

fl~iJ KFC 1.i'rluflo~ Diversified Packaging Corp. 'lu.\10111ii:;1iifl 

' ' ' a v 1..,llfi'~ Alo o-4 'J) 

tm0~11lJ11Jfl1'ifl1t!<l:;U'IJ~'ll'W tfl1J !l.Jl'U'WTi'i'ilJ l'WM~1fl~1!<l1J'W1tm0~11lJ11Jfl1'ifl1'110~ KFC lJ1 
' . 

Afl<i~'Uuuu fi'1'11MA'W tfluYi KFC 1iJ1JuuolJ ui1:;~1rnull~Yi1'l-tt~'iiou'l'liiuvhu1 'llri'rl'rnru 'l um 

ri~~lJ1t!<l:;fJ\\!fll'W'IJO~ff'Wfi'1.i'1u .i'1u~11MVlO~flll'U11 KFC fl1'iYl1fftyty1U'Vhu1'llrl'llO~ KFC 

lJllflll\\!:;tl'!um'iU~fl'U'llllJW1~ tflu1i.ho'U.i'11Jfl~11lJ11J AllJ The Sherman Act 1890 lJ1A'i1 l 
• • 

'l ufl~il.\101.vl~ ~~ ~1.h 1n1111 tl'tyty1uvJ>u 1 'llri'ilm> i1111uf1 'l tt~'iiou'l'liiuvJ 
j,/ > I I 

li} o' 'J) At ..::.. 'J) .:::. 1 «£ Al a Al 1 At .cl 1lj $1 cv.::..11) ii 
'l'W !'llll'AO~'lfOff'Wfl1'11'WflA1~'1 J1lJtl~tm1MlJ0~1fl KFC 11'l0~1flll11MO'W'l'l KFC !flO'ljlJA 11 

?t cv o'w "i i '"'""' ,t 'J},%_ ""' ""' lf! o' 'J) d o 9J 
!1J'W'111J<l flll\\! Oflll 'l tfl1JL 'W'll'WAO'W'IJ!M fll'lO'ljlJA'W'W l';J'lfOff'l'l Ti II vJ>u !'llll'~:;AOW'WflUO~!!<l~ 

f > j,/ I 

KFC 01~~0~fl n uu ii 1A'1od1~ ~1nu11 ri~vu Yi~Oiio ff'l'l Tiu vl>u 1 'llff tll''W om1w0Yi 1m1 'l'lfl ll'O'U 
Q , 

u<1:;1tfl'll:;11fJ\\!fll'WU<l~fl11lJl11lJ1:;fflJ 

oil~ rr1ii 1.i'vlvn nm 1 u tl >~1~u1~ a1ri'U .\! o i1 i11ufl'lutl'tyty111vJ.,u1 '!lrl 11 

d 'I "9,, -·' " , _, • " """" .. .. .. ",,w fll'l'l'l KFC 'W)ll'W~l';f t11lll"l'i'W t'llff ~~ll'l~ff'Ufl11lJll'lt>~ tflfl tfl1J'llO!ff1J~'lf~ tfl1'U~1flll'1Tin\\!:; 

.. ,, w _, Q Q ,,JJ Q Q • .I " , " ... ., q ,% 
'll'W'lf~AO~Olff1Jll'l~ff'l'1Tifll'W'llM~'lf0ff'l'1Tilll"l'l'W !'llll'l'W'l1~ KFC U'l'l'U tlJlJ t0fl1ff t'Wfll'l'llU~~ 

' ,, " " 
Ao~m'i1Yi 1iJ1.i'f'Ufl 11lJ~~wo h1111'1um1lJHfl'llO~~Oiiou'1'1iiuvJ>u 1'11ri'tvi ii!u .i~iru KFC 'lu 

"' "9 ,,Q ~ • .I " , ' .. w q d • w .. ,,JJ Q ~ • .I 
J!1'W:;!1J'W~ ! 11ff'l'lTi11 l"l 'l'W ! 'llff1JOlJlJl11')0'WfflJfl1'l ! 'W fl11'1'1 ~~~1flfl'l'11~!<l0fl'llO~~'lf0ff'l'1Ti lll"l1'W 

" '9 ~ ,, d • "-' ' ' ' " " "9 ,, Q Q -·' " , ,, 9 ,, " !'!Ill' t'WA<llflff'Wfl1'1'1\jfl'W1 !ll'W1~ llA01JN !JflA1lJ~ t11ff'l'l'!Hll"l1'W !'llff~~AO~ Ufffl~ t11ff1<ll11'W 

'I tt1.i'11n11 '111IJW1~11'1u~~~111'1utViofl1'U fJlJ fJ ru mw 'II o ~ uu fl 1 fl ri 11fi on 1 > u ~ il 'LI'll WW 1~ ~ o ~ 

11'1u11l n 1>1Viofl11fl1'U fJlJfJ ru fl 1w11ei:;11'1ufl11 :;Ao m111.U ~ iiu u o u~ '!fl oil~ 111 nil '1'11 ~t ii o fl tu~ 

~ :;1 l'lu m'i:; Ao m111 .u~ iiu u o un11 fll>U~ft'U '1111JW 1~1Vio m1fl1'U fJlJfJ rumw ~'l tt U'l'l ii 11vJ>u1 'llri' 

~~<Nil 1'1'11~ iii o fl'1~flri11JJ 11.ff 11 'l'1 u m1u~il'LI '111aw1~ 
,, v ' " " 

'1 ~ u u 'l um t\l ilu'J 1l .\! 1l 1.vl ~ ~ ~ ~ tl 11fl~11 ~Oiio ff '1'1ii11vJ1ut'llrlll'1lJ1 rn 'ii o 

""' 9J 1 c::!11j v.d visi "'""'q :V~ <V o'cv a 'JJ,% lil cf 
ll'Ufl1~1flll11<l~il'l']fl !l'l'l'l KFC !fl<l'ljlJA !11!1JlJ<l11J<lflll\\!Oflll11110 ~'lfmtvJ1u !'llff01~ 

• 'Q ".,\ 9" w~"""" 9 w . .I " '• """ 
0 

" uu:;mtl11Mff'Wfl1l'WOlff'WO 111 KFC O'ljlJAfl !fl !fl1J !'Wfftyty1Ul"l1'W !'llfffl1111.Jfl !1fl11J11111lJ 

• • 
KFC <Jutl'f!tflatl11rr~1m11AN<l '1~i!u rl'ruru1uvhu 1'llri'.l~flri11~~1iJ1.i'u~il'LI ~'iio U'l'l ii11vJ> u 

q q u .. 'II 

li)<>''J/J,,,.'J) dqYlij'J)<V lfto' 'JJ.J 11jo' .I.o.'J) 
t'llffL11'lfOff'Wfl1'110~ KFC !WO 111 tflA'JUvJ'iU !'!Ill' l'W'i1:;1';J'lf1lllvl'i'W t'llffll'llJ1'itl'lfOfflJflN1fl 

1mri~tu1.i' 1rn:; KFC ~1iJ1.i'ild1u1.i'1i'fo~1fl11mi~uufl1'lfl']l<l1J 
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• 
mh1 h1mqu 11J11~iltY1<1Yl111mfl11~'l'liln '1111 'li'vn111ul'1 'lutl'tytyiul'I 

' SJ SJ I 

11J '1 'JlrlVi n1'1'1ul'111~'11viY'V!nul'l1u '1 'llrl11::.i'v~illviYufl1u1~'llilA111nu 'l'lci~Vi~'l ttiY'Vlnul'l1u '1 'llrl 

'1~vipJ~hrhtTu 'l'l 1n'li'ut-vl 1111~ nh1nti11~'l ttiY'Vlnul'l1u '1 •1m1liiirhu '1~tilv111rnt 11ci~iYufl1~ii 
m rn iprn ~ '1iHiv 11'1i' u 01'1'1uA'lutl'tyty1ul'l1u 'l'llufl~ nci i111'l u m1 u ~ fl'u 'IJ wvi 1~ 1 A vil'lluu 

' . 
t ii v~ 11inm1 t'li'1'111 tl'tyty i u'4tywi1 tt'l <iliY'Vl nt u 'VI f m!iYu 'Vl 1~ ilty ty1u u ~ 

Ulj'lJlA 'l ttHliY'Vln (~'l ttul'11u i'llff) 11::iJil1m11Au1u~~tm'.ivn11~fuu'4ty11'1 (~fuul'l1u '1 'llrl) 
''\v'\ ~v~V'\V '1 'v o A '1 v 9 v d.l' ~ '' 'Vil 11 lJ'VINUt]1Jl'li;j mtl'11u 'lll'flJM::f1111lJl'lt~UlJ 'IJ'IJU~l'ftyty1 tlJ<lfl'IJtu::'Vlrnu1h:: ttJ'JllJl'lU 

N1t1Aurn ~ 91~~11lJ ii ~'Ii' u 01'1'1 u A 'l u tl'tyty iul'l 1u '1 'llrl~iJ a n'IJ tu :::t l'lu m 1u ~fl'u 'IJ wvi 1~~ 1 v 

'11ud1~'1i'u 0111 ul'l 'l utl'tyty iul'l 1u '1 'llrl~ii a n'IJ tu:: tl'lu nnu~fl'u 'IJ wvi 1~ 
' v v '1 ,,. 0 ' v.,, '1 o' 'ii ,I ""' 'J} v ~ v t'lllJ i;i 'l mt l'l 1 u 'lll'f fll 'l'l lJ 1'111 i;i1u u l'l 1 u 'lll'f 11::1'1 u ~'JIU till fil 111v'l1'1tl11u~11lJ wm rn1'1J u ~ 

N''l tt'u vh u '1 'llif' hi 1111:: t l'lu iYu fl i~ii u du ii' 1 'l u 'IJ tu :::'111 ff'w w l 'l'I ju~ .W ~iJ Au '1u'lu111v11 U' i 
<u <u .... 

I :IJ !JI !l/ I I 

l'l<IUl'l'illJfflJfllVi m MU vhu '1'llff0111lll'1 'l tt i?if rnt l'l1u '1 'Jlffl'f llJ i10'11u '1~ '11 ~iltilUlJl t MfflJfllVi • • 
"'> O I C) 1/ 'i/0.1 n.I '1 o' 4' e:I. d 

l'lMltt<I::: 'ii l'l'l lJ 1 ti t lJ l'f il llJ U 1::: fl U1J f11111 l'IJU ~ i;j11JU rt 1 lJ 'lll'f 1'11lJ l'f tyt)jl:!JfJtufl 1'11U<I:::lJ11'11 l! l lJ 'VI 

~ M'ul'l 1 u '1 'Jlif'n1'l'llJ l'1 u n:: ~f uul'l1u '1 'lll'f'ili tr1m10111iYu fi'1~ i111n5u '1 t.u'1lJ i~ imlw 'l u 

trmu~u1:: nvu 1111 fl lfl ~ flci i1 '1~ 91~01'1'1 u l'1 tiuu '1 'llfl ~nci 11'1JU~ N"l ttul'l 1 u '1 'llrl u 11111 ::tl'l u • 
'!itM'VIN 'l ti ~fuu l'11u '1 'llu'l <ilu u1~111n1'11111flm1n1'l'lul'ltiuu '1 'll~iian'IJtu::tl'lu m1u~fl'u'IJ1t1 

vi 1~ 8 'W '111 'l tt tfil'l flU tin 11\11 u m1 u ~ ~'ll'W 'Vil~ m1 fl i 
91~il1111u 'W 1h:: t 'VI ff '1 'Vl v iJ~ '1 ii ii;; u YI '111'Vl t ~ v1ii'um1u~fl'u'IJwvi1~ 'l u • • • 

l!J fi 'iJU 1'11 'W '1 'llff~lJ ~fl11Yl 'ii 11tu1 fl~ UlJ~~ iJ~ '1liiiu lJ 1'VIH f111Yl 1111tu111 'li'u 0111'W1'1 'l ll 

ff'ty ty1tt l'111J '1 'llrll1 fl'IJtu:: 'll'l~tl'l'W m1u~fl'u'llwvi1~ 11'1vii•1rnu uAudN '11~1'11:1J11tu::: m rn fln 

u~~'ll'W'Vl N fl n fl iii1111m ll'W 11 u d1~ '11 ~l'lllJU flflt)11lJ 1mt ~~ 'l!u 'VIN fl n fll'IJU ~ '1'Vlmll'W 11 'l 'W 

m1u1:: flU1J 1l 1 fi11u l'111J '1 'lfrltT'W fln~ ~'l ttul'l 11J '1 'lfun1'1'1u Ati U'W '1 'llu NU 1::m1u~fl'u ~f uul'I 
lfJ o' 'J) ,I "" """ ~ o'.d 9/q v '1 o' ~ d :liq :'II '1 '0 1'W t'lll'f1'1U~'lfU11'1Q1'11J '1'11UfJUf11tuU'W'l'illf1i:J mul'111J 'Jll'f 111U1Jl111<1'Vli;j t11ttl'l1'W 'lll'ffll'l'llJl'l 

'11 tl'l'W~ ~~ ~1tl'l'W t lJ m1fom1Jtuf11'11'1JU~ff'ilfll'l'lj'U1J~f111 'l'I rmvl uf fl'IJl~!Hff IN'IJU~ lj 1 O'il'IJU~ 

Ni ttu l'l1u '1 'llrl ulli.i'u~ ud1 'iJ'IJUut'IJl'1~11flnf fl'IJ ll'ltu11111if u 11::.i'u~tl'lu '1urvh~ii1111lJ~1tl'l u • • • 
' . ' 

tVl urn; 1111J11lJ11 tu m11 fl~ u uil 1111uu rl1'1'1 f u u; ::t'Vl tY'1 rw ~~ iJ~ '1liii u u 1'Vl 1~ fl nYl 1111 tu iVi oMl'lt 11 u 
• 0 • 

11 'li'un1'1'1ul'1 'luff'tyty1ul'l1u '1 'llrlafl'IJtu::: 'lA~tl'lu m1u~fl'u'IJ1t1vi1~ 1Avii'lfuu 



• .. 
Utll'l 3 .. 

t ~J ct-=:! v 'II.I v v 
n<tJtti11t1flH1J'l~ffll'f !11;1~ fl11Uflflj;1.:J TRIPs nmt11'lleHnun1'lU.:JflU'U1t1 

rb.:i 1u~ 1 Oi!U'rl 'lU i 'II if 

3.1.1 
q.; ~J <V <VV t 

'11tlflll.fl'11).lll'J'fl!f)IJ'Jfl'Ufll'.l'IJ1fltl'Ul!Jl11~ 

a rn i' u ti,::; 01ftff11i'llll!lJ1m11ti111J w~ l ~u1 nu fl ,, 111 rlu 'll 1u vi 1 ~ ll t ti , 1 fl till Qiu 

unlTtyt\}&'i'llll~fltJ 11:mvtl ll4 rium1 tjfl'lll'il 1~v1~imt~'1::tl1::: mftl!zi'i ff mn!Y'1tilJ tlfflliJ i1 g um~ . ,, . 
fl n 1i'.lv1Vlu'iltwh' ii' mi llfl hJ .r, tl'u n ntitytjJ~ fltJ ttlJ wmu lu 'II v 1 u~ t1::tl., ::mi'l~1i'.l 5 m1ru di ,, 
l!'il fl~ NO'l-Wtl fl 'l ti fl 11 u l)Jl]JW flt) '1111 wtl ll1 nu fl11tjf1 'lll'il ii lJ ~!'litJ !~t110'iJ ~1~ !J~ r1ii11(i1 ('( il Wl 

irn-11 ll il g ti' 111lJ irn:: 1111iila1mu 1 uth:: rn fl i'-:iti1 ~ v ~ g :nnlJ l'H1ii'"1 fltJM:muil -:ifl cl 11:m 1 <N 

u~i11Y111~1n'il~u i~ !) u11 mm::ff1l ~-:iu~ t1::1.h ::rn ff~ :::i'.lmin m1 l u m1utytY'w ntJ'lrn wtl !11 nu 

fll'l i;jfl'll l'il'(!Qfftl11Hlflf111 flcl 11fltl 11ftflf111fl11HJlJim1 fff ln111lf1Hl Jl nll (Structural 

~ ~ .. -~ ~ 
Control) !l'il::i11tlflfl11fr'l1JfJ1ll'it;)l'lfllrn (Conduct Control) 'lMfltjl1lJ11J11Mfl'i.lfl111;jfl'111\ll'll!M 

tf n~t'l'l ffl'f11i' ;JfHlJ; fl1 Hi11 ii flfll'jfnlJfJ1l i fl Hl'lf 11 l'l11!i'l1'1l;J nll 
<V V 4i,.,,.J d.ffel wq J 

11'ilflfll'lfl11.JfJlJ 1 flHff 'll1Vi 111ft'.l1J Jl fl ll'i.l'i.1 lflfl'll'i.llJl 1 >'ltJlJlll111lJ1U11 'ii fl t 'iJ fl1Hl 

ll::11~1'1ll 'W 11U':un11 nn m::; ~mh i u ~\ilff mm1 lJ'll M!l11J1n1~1n'illl1nn1rn1::;1'11'll!l1'l'1i' !l'.l 
m1::;u~1'1111tyrnm 1n:u~1nu1 u il'u~ ll ::'1'111 IV1n'1 m1 i:ifl'll l'il 1 U\il'11 '1trufi' i~11'1 t 'ill'J mrnn.Yh 

'ti tNljfi fl t11Yl l'Jitn 1 fl~" ~ 1fl11 m ::V\1.11flrl111$lritJ11"1i'i~rn '.lllJ l~!ll'lf !l'i.l~vtl "J:'lll'l!'i.I ;rn::; 

1 ::;u11n'irnlli11Jl1'i u !lu11mn "11J'trn{J 11lJ 11'!~\il 1l~'W l'il I'! 1<Nminfll'Hl1UfJlJ1m1nf nn11 

wlrnllil~ ~1iil1'n;i111:::~'11'1uil1~i'irn1~fl'U1\ll11Sflfl11~1il'ilm1u-U1.Uul'ld111~\ll'U1'il 

ff 111fuflt)11 !J wn !M rl'W fl 11 l;j fl'll l\ll'U l'litf 1::; l Yli'lff 'fl f )lllllJ °5fl1~!~IJ1.flu1fltJfl11 
,, 

iU <>i" I .::ii IV -=! 

lHfitJ'lllU'WJ1lJ\ili'i.1 

1. The Sherman Act 1890 

l~l'li~lfl 1mh1tll111'J'll!l1ft'\il11'.l1l~ 19 ~\il'il'1l1fl1'llJll'iH"] h1tl1::;1Y1ff 

ffl1fll!lm5fl1 w rrny1ufi'.lllJfl1tJfJlJ'll!l11j fl fl m.WtM1J H ntj:u 11'1l'lilm1 n1J fl~lJ tiu '1'111'fi1i1ll1 u 

'i,'Ll'll !l 1 '1'1 i'ff .J (Trust) fltjlJ ~ 1nllmrl1~ ll ::1.h::; fleilJ ~>fl ll 1 u i:l fl1l ru::; ~!~li fl11 ~10\llfl1 'rn ~1-U' U 

adwrnuH~ 1mrn1:::~ 1~1nrl n 11iril'l 11"1filllft1llJ 1:ii'Wu 11J'llll1tl1z'll1'llueid11m n 111lm1iri 1: 
' 
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tfl11'1J m~ l llf u N<i m::'Ylrnii v ~ ~lflQ flflfl'jlfl 1N<1Nil 111 u<i:;v~I'\' !M ~ ltlt~ w 1w111, 4'mfl~v~i1v 
.,;.;,% "',, .JQ.% ~"'1"Q 

fll'j tfl11'1'j 'Y1 t'l'W'IJW ~ lflfl1llJtfl Vl'JJVW'IJV~tfl11'11fl'j'Yl tflfl'IJW ~lfl111'j l'jfl'll 11'1 t ~lflV 11tfll'Jtt H 

~ 1 ,,~ . _, ~ Q ,, ,% 1 ~ 
fll'lflW 11JjlUfllll11~u'j:;l'Ylffff11'jjlV!:IJ>fl1'1V~'1>1fltJ11111tl The Sherman Act 1890 '1Jll111 fl!J11 

ti! 11111101111' fl 1u1111~ ~:;11 Qflll ll1l14' 111111m:;~flA11 WIJ'1Ul11fl1111'1JV~Vl111' fll~ lfl fl ~lflfll'jflldi 1 

'llV ~'Ylf uvi' 1rn:;u n[ 'llUt]J 111mn111A'1ilu 1 u vu~ ~dh 1 M' tnfl fll'j "J fl'llll'l 1u111 mflilu ti' lA 1~'1 

1J'Ylii't]jtYfl1ll The Sherman Act 1890 ~t~o1-Nv~fl1Jflllii'~fl'u'IJ1t1W1~ 1/v 

u'Ylii't]JtY'~11 wmm1 1 ~ii't]JtY'f111 "ff t]Jt]J l'YJ fl'li'Wfl, mn 111ilw 1 u ii.Ju u U'llV~'Yl f l'lvi'115vtu'l, 

115 !Jl11'jff11fl1J ilw, ~ il 1'111Qll ,:; \'I ~ri'i~v~ 1ilfl mw~~'llll'Yll~ 111'j ti'11uunfl1f ll Al~'l. 115v1 w 

A Nll1::l'Ylff, iiv11t~ll fl 1111 Nfl ~1fl~Yllfft]jt]j1115v'l'l 1fll'j-:i111ilu115 v'l'i11111 UlJ fl1J nu1~v'l'i1 . ' 
e, QI I ,:!j I 9} QI 0 ... 'J) 1 .c:l .c:l ?t ""'""' 9} 1 

f11111 Nl'lfl~fl'111t!V111'jll ll m::'Yllfl11lJNl'IVlt]Jnlou1 ~ u mw 'Yllllll ll m.Jflfl <1111v~ ;:;1N '1'111 
• • 

i.Jfu [iJ1ilu $1,000,000 115v~lfJfl 1il1ilw 1 o TI 115vvr~~1V!~i.Jfu" 
dll)9/1 I C3QI 4 

~:;mll tfl11111'1>1 I ll1N The Sherman Act 1890 11mm1mM\'ltutul'Ylfl'llWfl . . . . . ' 

l'i~il'wli~mvufl~11flnii'~fl'u'llltJW1~TI~ilwti'1 u1'1111 u<i::fftjjt]JlVW'l 1oiiw 1wfl~ Northern 

.c:l.f,,,,.,JJ 1""" QJ lqV 
Pacific Railway Co. v. USA (1958) flflWlflfl'IJWlWV~~lfl w\'J fl.ff. 1864 trn:; 1870 1jj\'lfll tfl 

VljiJ'fl~~W lflO lVWf1J1lJff'Y1(1 M'nuu1J!'Yl Northern Pacific Railway Company (N.P.) U~J!'Yl~~ . . . 
Yi1~1il~ll1w111;1~wrn [vi lfloVi~wVifjjl'lfl1t1fl1M'il'w1~w~1w1wif~ 40 <1'1wiv1riv{ lflou11I'Yl 

9} 9/ Vj~J ~ ,,. QI d""' QJ I 

N.P. '1V~\'IJN'Yll~rn tl"l~lfl 'Yl::rnuiu Superior <M Puget Sound 11111J1'11n~\11111'j'YlflWl'l~fl'111 
o I q Q.I CJ .J .<:! .::: 9) I d,,,. 

~:; m:;'Y11N1W1J'j11'Yltj flflV Northwestern Improvement Company 'lMlJ'Yl~ 1111'11lOtll'I:;1 '11 l'lll'Yll'JW 
• • 

11:1Jl'l~rm 1'11"1i'i.J1:; l1J'llU~lfl'Ylf vw1m11n11'111f11wVifiwl'i~fll'i111il 11~:;1~w 1iJ', 1ri l'l1g fl, ti1wl1w, 

: "' ~ id d,,,. 1 'J) 111~1 'J) td QI ""' ... d d 1 ' 
WllJW, 1rn:;111:1JV~tl JVW'l 'Yll'JW1Jl~\'11Wll11 ~:;'IJlU tull'11ll'1 fllJ~\'I ~1W \'l'Ylli lfl1JlfllJ1N1li.J1:; IJ'llW 

'I w'Ylfvw1m11,111'111&l'l w~~wl'i~fll'i11vdll1v vrh~ 1 ,~1111:1J 'I w ftt]Jt]Jl'llllJUl'I:: 'I M'1oii1~~W'llM'Yll~ 
-""'QI .<:!9} <V 9} .J .J O I v.J 'J) Id"">. 'J) I .:::.. 'J) "°' .J .<:> 

1J; 11'Yl~:;11'IJV\'lt]jt]j1 '11V'11W~'ll~111'11W1'111 l'j'llVll 11:; l'jl 'lll'Yl l'I W ~:; l'1 V ~'II W \'I~ UW fl 1'YJfl'llW1'1'll~N111'1 

,d,,,,, d <"i 'l 'J) I .::: 1 9 9/ sJ b) <:>. <V 9} I ""' "' I d .:::.. 
'IW'Y11'1W'Yl'IJ11J'l11V 11t'll1WW l'JIJ t'lllUW'Y11~1(l t'V!'llV~1J111'Yl N.P. l1Wtl'11J111'Yl'IJW\'l~VW~:;fll'l 

I I d I ,,<j ""' dd I ""i Q.I .J 'J) Q.I ~ .c:l I , 

'jlfllfl l'IJW \'I ~'Ylll flfl11'111VU11111'1'1 l'1 fl111J HJ'Yl N.P. 'll~'IJVUtutulW ll flt 1 IJ fl11 "Preferential 
'U ..,.., 'U 

' 1 ~I "' IJ1 V.<::1 o ,,. ""' .::1 "' 91 "' Routing" '1lllJl Wu fl.ff. 1949 1jj tl'llJfllJl'lllWWfll'ltfllJ1fl1J'IJVUt]jt]jl "Preferential Routing" 

ll'lm~w111nwm1:1JNl'1JllllU~fl1J'll11JW1~ (Tying) l'lllJ The Sherman Act 1890 m11111 I 

• 
wvfl~lflil'w'lw The Sherman Act 1890 v~iiv11fl11u~f111'11ltJW1~lll~tnw 

,,. ,J.., "'""'' 91'1 0 "" <!:!. QI 

fl1111Nl'll'lllJ lJ11'111 2 'll~Ut]jt]j\1111 "l'j l'Jf1J:;'Yllfl111'jfl'llll'l, '111V'l'WllJ1111'jfl'llll'l, '111VJ1lJflW 

'115v \'(jjfl1J ilw n1l1J flfll'I tw' t~ v l'jfl'Ull'l ff 1W 'll'lff 1W 11~~'11v~1111ti'11w1J 1rn1fllA1~'1. 115v1 w 

ANi.11:; l'Yl ff, ii v 11il fl1111 Nl'lV lt]jl~llJU H 'I w fl'j ru ~inw iJ ~'l.J fl fll'IAV ~ 1:; 11~ l 'Y11lll f u 1il lflW 
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. . 
11l um rn1::;l11~11lufl11lJ N\01\llllJ lJ 11'1> 1 2 115tJ11.i uu ;J::;i;i'tJ~ 1ri' fl 11lJ 11 m 1'IJWW1,1'1,nci 11 

ii ''°m 1 M'm.h11~1fliliYllJ11() "l#i'mcJi,v1mw;in'll1'1(monopoly power) 115vtY1m1f;l f mnil1m• . . . 
Nn'llll'l'IJV~\ll'W 11'1#! ..,,, 1 umnl'lilum~ll m1vi1' u<t::;\llllll'lff"Wri'1~f;l n-w 1hJvi1' ~'il::;11lu • • 

Q9• .. 1Q 
fl1llJ N\01 1 'W'IJV11 lr;jfi'IJ1'1111 tl'l'WllJllJ r;Jfi'Ul\01 \OltllJ'liV1J (Monopolization or Attempted 

1 9"" .Jydco.c:il=w .J~d 
Monopolization) !'li'W 1'Wfl\Ol LePage's Inc. v. 3M (2003) 'lM'IJV!'Ylilil1,lJ111J11'1'1'1 3M 'lf1!1J'W'l'I 

11VlJf1Jtfo11 llill'WlW;jfi'IJll'l 1'Wff'Wri'l ~MVA' 1'Wl'lll1'1A'v11N9fl)!11U'1n11zju~,fiv 111'!J''l'I LePage 

cJi,11lu111iJ''l'I ~~111tl lm'l'ltlm1il111f 11~'111lu11 mn 111'!J''l'I 3M 1.1'1 M'ri1u <t l'lUrlll nri'1 1 um14'v • • 
""' "' ,/ d"" ' ""' .J 0 9 y ""'<V .J 

Nlli'lfltll 'Vl'IJtl,\ll'W'l'llJ f111'l'l1111ll11J'li'W\Ol'lf1'1'1111111V\Ol'IJ111'1JV11J 11'1'1'1 LePage ll\OlM 'lf 1fl0l::;\J fi'IJ'W 
• • 

1ufl~UA'1ft'W 1M' 111'!J''l'I LePage 'li'W::: l\Oltl!fftl,,rl,lJlntllu1111d' fijl l'W illfifllll'M111Jf111 U'W!W111 

'l'llJ~i)::; iYU1J iY'4'W11 111'!J''l'I 3M m ::;l11tfl'W'IJVUVl'Wl il'IJV1\ll'W uij' ;J::; ii.ill mrnci 1161111u1'!J''l'I 

3M 'IJ 111~ 1n11'1'J u ~\ll l lJ ff1llfl'l'lli1cl't11::; t'l'I ffff 11fllvtlJ1 n ww 'l'l l n£11~u \ll llJ ri lA '1 i!u 'IJ !M fl ru::; 

IJfl'IJ'W l'1t11Mml'JN1l11 'l'lt)~nlrn'IJV~1l1JJ'l'I 3M A'v1ttllJ\llllJfi011lJ111 Sherman Act lJl\ll11 2 !!ij' . . . 
111'!J''l'I 3M il:::W!J:il'W''M11111'!J''l'I LePage 115vzju~n1t1V'W'l iYllJ11f;lAn1mt'l'ltlm11ff1ttll11n11 

'l'J"WtVlvu ~1'liun111 tlrnmlJri1u <tl'l'IJM3M 1#i'~mlJ ul'i1 tlnimmhu<t'1'1Jll13M 1 u i!uri'11'i11'1 

l111 tt tfl '1m1lJ111ml 111lnmn111vi1lu1tl1i.i 1 #11um1~zju~11111~ u il::; 1,rllJlU~''Iiu1 #I mh,11l u 

linlJ '1i11m1~ci'ff111am 1'1'tla1\Yli 1i.i r11aml111M'fl~l'l1nci11q~m"ri1-W'l'l1nm'IJv1rr1llfl'l'lli1ru 

2. The Clayton Act 1914 

1-dMilln The Sherman Act 189011l'W1J'l'l1Jl)!tj)'~~ttllJf111~lnl'lfll>U~1'1i'W 
·~·1 ~ • "'o1• ~·o ~ '1'1Hf111fll 11 'Wllfi1'10J::;n1H"] U1l:::fl"jlJ!fl1V 'I'll 11fflll !'1'Wl11llfifl1llJ\YlJ!111'JfflJNlllJl 

t11::;nv11nnWill>OJlff~Nll 1tt The Sherman Act 1890 1i.imm1m1ti'ill)!11lf111~ln'1f111!!~1'1i'W 
y l.rj y I o 1 Y<V y ,% 1 y <V <V ~ 

'1'1Hf115fll !'11JUl,111lJl:::iYlJ 'I'll l15l!iYfl1\llM\ll51 The Clayton Act 1914 'IJ'W"1 'li1NfllJ!'l'lll 

l'l~nt~tJ,iJl)!111fl1llJfl"jlJ!flilll'IJV1 The Sherman Act 1890 1'111 The Clayton Act 1914 llm1 

nrnu'1 t1 n£1ru::; nn n 1::;l11~11lu n11 r;in'IJ1'1Ull ::;nn ~lfl'1f115u~,,Ju1 u d' n£1ru::;\li H'l 1111lu nn 

~ 1 '!J)o '!JJ .:::I o <V I -~ .:ol 1 .:ol ti] y 
1 ;rn1::;1m::;11' 11 v1u lil r;irn1111111 •1nm1m:::'l'l1'1' nm1mm1 f;ll'I v,1 rnnmrn1111111il lnfflll 1\01 

l111M'uml'tytj)'~1'WlJl\ll11 3 Utt' The Clayton Act 1914 iYllJ11f;ltJlfi011lJlt1fltJ,fl'Wf111r;jfi'IJl\Ol 
• • 9 Y <V ' lfJ :i/.:oi""' 4 IOO 

lJ11'lifi1Jf111'1Jltl'l'l1' !'1'1EM'IJ'W 

I w "'""'I 1 .\ ,I Q 

lJl\ll11 3 !!111 The Clayton Act 1914 1ll)!ty\ll11 '"ljflflll '1 'lf1u1::;mJ1J~Hlil 
• 

'l'l ltU'litJm rn tflu 1un11tlnnv11~1 fl il'l'lltU'lit1nnlJu u 1#11 M'1'li1 'IJltl 111vl11ff'tyl)!l'Ultlft'Wri'1 

100 Ph']' M . 8 11p arcus, op.cit., p . . 
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1fl~v~ 1'* 1fl~Minrn'cl ~rnN~,, 11'cl:;Vi'l1N'cltu1fl hl11~:;iiih1nu1>1'l '11~v 1iliiih1num 1~vm'l 

1'*1J l1nfl '111eJ'lllVA!lfllV1 mh:;rmY '111mrmu~tu~eJQfllV 1~ntimnv'llU~lY'11i' ll vm~ fll '111u 
' . 

t'i1'11'W fl'l 1milufi'1 '111u 1 i1'ri1u'cl fl '111ufiuri1u 'clfl favii1~vu 1 '1111 A''11v'l11u A'1'Ji1~:; 1iJ1 '*'111u • • 
' . . 

~fll'imii u1;i v~ n1l i!u ft' i'llu 1tl11.U1.Uu'IIu1 ~'II i v'l11u~111'1'111 '1/v m1 'II v~ n l'l n 'l:; Vi ii 'Jiu u u u i ~1 l'lu 
l<v I ,!(.::! '"j:i/.d 11Y~ 1 "'>Gj.:::. d.:!:11 

fll'l'clflfll'lll'\J~'\JUUIJl~lJlfl '11'lUlJllU11UlJ'1'1~:;fl1J '11lflflfll1Nfl'\Jlfl Uli'lfl~ lfl1i'lfl~'l1U1 flU11 . ' ' 
11'1 u m 'l m:; Vii~ i'l fl n ti '11 m v,, 

~:;11'.iui11J'l'1Uty.y'~1u The Clayton Act fll'l'\111J'Vh~~~:;11'1ufl1llJNfll>lllJ 
I I I :II 

lJll>l 'll 3 '11lJ 11JQ1lll 'Vil:; fl'l ru Yi 11'1u fll'l U1tl1J'\111Jl'l1~Yi 1fiv1 tl1J ilu ft' ll'Vhu u IOI 1iJ 'l 1lJ ii~ fll'l 

1J~fll'l '111u!l'tyty11h:;11mtu'l ~1Al1~lfl lJll>l'll !Utt~ The Shennan Act ~'l1lJQ~fftytyl'l'Jfl . ' 
tl 'l:; tn'l'l u u n~1nuu1 u m'l Yi !J: ~ w i 1m 'l m :;Vii 1 fl ~:;11'1u m'lu~t11l 'II i vvl 1~ Yi il 'l11l1l ~ 1vnti '11 JJ w 

'111v1iJtl u The Clayton Act 1 ttYi !J;~WlWtMiWH]~ fl'l'llJtl1n'fi11 "U1~iiu u 11 U'JJ" 1 u fll'l !lfl fll'l . ' . 
u.U~oUU'l'111fll'lfi'lVVNiiuvrl1fl'wrvi1uu lU'\JIU:;Yim'lYilY~Wl>lllJ The Shennan Act UU~V~ 

u • 

"'> ,/,,f1 I I (1J 'J) .d .0. .£ <':>. 'J) 

'W lJ; ~U fl~ f-1'1 fl'l :;'1'11J\>11l fll'lll '11~ 'II U '1'111fll'l fll'l'l "lflfl '\JU ~H" fl 11! 

d'J) 1.d.c:, 'J) :: ?f od..,1 
'Ii~ 'II U \ii flM 'II llJ'W 1 ~'1'1lJ'l1U1Jfl1 IJ flQ'11 lJl VU U 1l 1 ~ l1J U fll 'l fl'l:; '1'11'1'1'\Jfl\ii1l The 

.. ~ 1 ~ .\ .. i ~ "" y ' q d Clayton Act '11'l!l The Shennan Act Q1J1J fll!1J1J'l1U~'l1rn'l'l~ 2 l!1J1Jfl lfl l'l1U 1Uflfl International 

..:t..!'J)1'J) • d .., ""' .:!:I .J Q.:::i, ""'"' vivo d vi 
Salt Co.v. United States, 1947 flflU !(! '11l'l1llfl'lU1~fl'lN'11>1lfl'1UCJi1lJlY'1'11i1Jl>l'l !flfll'l1Ufll1UU I'll 

ll'J)I 'J)l.:!:I j/:i/11.:: di Q<>Jl?I "'> 

fll 'l l '11111 l(!l '111 ~:;\ii U~ CJiUlfl '1eJ~1 fl!(! l '11 l 'l11l'l'l1U U ffl'1!'11U11 fll'l fl'l :;'1'11fl1fl'1111lJUfl1 ll.I Nfl '1 llJ 

lJll>l'll I Utt~ The Sherman Act ll<J:;lJl\il'll 3 lltt1 The Clayton Act 
• QI .... .,,, .:!:I 

UUfl~lflUUV~lJfll'll>l'll The Federal Trade Commission Act 1914 '11'l!l FTC 

1flviil1>1Qtl'l:;l'(1 ft!~ eJ i flvY~ eJ 1ft fl'l ~u lJlVJ 1 '11 U' l~ '111il u fl l 'l l~ IJ1 tl1J fl l 'l iJ u ~nu fl l 'l l!,; ~.uu '1'11 ~ 
fl1'lft'l~1iJ11J u 1i 'l rn ll<l :;iJ u~ nu fl l'l m :;Vi i5ut1J u fll'l ~ 1rlflfll'lU,)1.U u '1'11~ fll 'l ft'1 ~ 1 FTC 

lJll>l'll 5 uwru~il 
u u 

"Cal tl 'l:: mm~v1n1Jfl11JJi'lflntJ'l1mv, !l1m~ 1 u fll'ltt i" fll'ltliJu~~ 1i111'1u 

"' ~ ~ lv~ Y ' .I 1i'l'llJ, !'11\lJ 1lJl't'llJl'lfl1J~fl1J 'l1fl1Jfll'lfll'111u'l::l'l'lff 
' ' ""'""' I OJ .::!lfj I ?f .:!:I <:!..ct I 'J) llj I 91 

(I) 11ifll'lll'\11'\JU'l'l llJl1JU1i'l'llJ '11'l!l 'l'llJN'1fl'l::'l'11Jl>IUfll'lfll, trn:; !lJllJU 

(2) fl!\!:; fl'l 'll..I fll 'l ll ,)~ oUU'l'l l~ fll'lfi' lii ihu 1 ~ l U fll'l U U fl rl 1«11~1l iJ 1l 1 tlU 

1iJ1 Hl.Jflfl'11i'l'llJfll, i1'1~~uri1u, '111uil~1JflflMfll~U1iUlfll'l, l't'muu fll'l l~u ~111'\j'tim~u 1>11JJ 

'°1 
Ernest Gellhorn and William E. Kovacic, op.cit. p.326 
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:Wll'l11 57a(f)(3) 

w 1::: 1 l'll'U tyi\Jw ~Vi 1n11fl1, n 11'IIwff~'YI1~v1t111'1tt'1:::n11'IJwff~'YI1~v1n11'11::: tt 11nJ1::: !'YI 1'1\ll 1 :w 

part A of subtitle VII of title 49, t111:::1jflfl'11i111J\ll1, M1~~'1Jff1'1J, tt1ilUW1Jflfl'11\ll\ll11J Packers . ' "' and Stockyards Act, 1921, as amended [7 U.S.C. 181 et seq.] tJf1!1'1JU\llf11tlllJ1\ll11 406(b) \ll11J 

w 1:::11'1l'ut]!i\Jww~mh1 [7 u.s.c. 221 (b)J, ~1nm11 '111limm 'li~'llw~ 1i.l1l'lwli 111J 1 wtt1v~ii 

Nil m :::'Yl1J \\iv 1111f111111:::1i.l 11'1w1i 1rntt1v11'1w 1111m:::Vi1 !11 ~ tt 1v1li tl ~11w1wtt1 v ~ii N'1n1 :::'YI u 

,.. I I I 

(3) mW \li il 1 tJiJ ~::: 1iJ iht j' M1Ji f111U'li~'!)w'fi1iJ11'1w1i 11IJIJl1 <fliJ ~fl mn 1J101J 

n11f1101Jl'iNtl1:::1'Yli'1(~1i.l1'li~1il~tl11.u'1)11'wul'i 

(A) 1lim1u'li~'llw~1iJ1l'lwli1rnw~nci11iiN!lm:::'Ylu 11'1tJ\llH, iiiforl1fit]!, 

"~·' . t111:::11'11J11f.lfl1\llttt'IJ t\ll t\lltJ'li1J1J\ll11J!tt'JN'1 

9 ... ~ '9 ' • ~ ' tl .. 9 = 
(i) t'IJ1J11\ll1f11Hl1'1M t:w t'lif111filf11J\llN 1:::t'Yll'1, l11il t'IJ~1fl~ 

09/Qlltl .. 
'IJ1l'IJ1f11J\ll1~ 1:::t'Yli'1; tt1il 

1 =· ~·tl '"' ..... ~ jJ (ii) 'IJ~1f1~lY ~ililf1f11J\ll1~ 1:::l'Y11'1, t\ll1JIJ'ljflfl'1'1Mlf11J1'1Jil~ f11J f111rl1 

ll11J 1wtl1 :::t'Yl fflYtt r J!il!IJ ~ f11; 1111::: 
• 

(B) N'1 m :::'Yl tJ w~ nci 11ii f115 rv~11tJ'IJllltJ11li'1J'Y1V t]!i\JW iJ . ' 

m nu'Yl tlt]!i\Jwil lY11J 111.111~fi1J1'11n1J1li 1111 u .u~ 'llw 'fi 1i.l 11'1w 1i 11 mVl u~ 
• • 'tl QI °"""""" q'J/rµ QI ll)'J/ .d 1 = 

!W11:::1'1J1il~fl 1:::flil1J\ll11J (A)(ii), 1J'Yl1Jt]jt]!\ll'IJ~::: t'li1J~fl1J 1\lll\1W1:::fl111J!lYtJtt1tJ 'IJ~1f1~ 

ff ~vvn 1 wtl1:::t'Yll'11Ytti'J!ill1J~m 

(4) (A) 1~vtl1::: fo'llutttt~1J'Y1Vt]!i\Jw (a) fi111 "1i.l11'1w1i1nm1vil'lwm1 

o ~ """""tl = ~= 1 ')) ~ o CV I ,d 'J/ QI SJ I tl .. m :::'YI 1!11~tt 1v1 li ~u \ll" 11n1J1.1~1111m:::'Yl1\ll~ nm11nv1'1J v~ f11J m1 fll\ll N 1 :::t 'Yl ff'lf ~ 

(i) ff ~N!1111vii1m11 UlJ~ ~:::ff ~Nl11 Mtn\llfl111J!fttJttw~mm11.1m\ll 
"~· • 9tJ ~ = .. mw 1\ll\ll\lltJ'liil1J\ll1Vttt'Jf"'1fl11J 1'W 1:::1'YlfflYtt>J!ilt1J>f11; tt>il 

(ii) 1~u1.u'v ~ 01JW qw m>lJ~ rl1fi t]! 111v1 wtl > :::t'Yl fflYtt i' J! v m ~ n 1 

(B) 111' fl w::: m > :w 1111u'Ii~'llw'Yl1~ 1111fl 1ii ii 1w1~1vv1v1fl111J t ii utt w ~ 1 n 
• • • 

fl 11:w 1iJ11'1w1i n 1J tt 1 U11'1wm>m:::Vi1'11~tt5v1li tl ~tlw mm 11vm11J u li ~ civ tt u 1 iJ > 11J '11 ~ m > 
• "' .... ~ 9tJ 'tl 'li\lll 'li1Jfl11IJI lY1Jtt11J\ll il fjl lY1Jtt 11J'Yl~fl 11J t 'IJ ) :::!'YI 1'11111 :::\lll~ ) :::t'Yl ff" 

fl~~l'11!1\ll\llff'W1111'lwfl111JN\ll\ll11J The Federal Trade Commission Act 

1914 IJ1\ll11 5 fiv fl~ FTC v. Texaco, Inc. ~~1'11'10fl11~iifi1Ylw1mflV'IJ\ll11Jfl1W\llff'IJ'IJM . ' 

fltll:::f1111J mm 'Ii ~'ll'W'Y11~ m1fl11 \lltJW\ll ff'IJ 11 W(jW f1))1J'IJil~tJ ~li'Ylll 1:JJ'w Texaco TIV~fl1J 111'~ 
,.. ,.. ' ' . 

rn vf il:wtl 1tl'wlli'M 11~'1J11Jff'W fl 1tl 1:::tfl'Y11J1~1 f.ltJ'IJ ili' U1J \lll\llil1 titl mwvw'] 'llil~VMil Goodrich 
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. ' . 
rvi1il'w hw1l1'iJVI Goodrich u::1ttl~'W~l'W1'W 10% llfl'll1'!JVI Texaco 1Vlv1l'Jwm111HJ'UllVl'WU'W 

8vil'JwwqAm1lJ~<1::1ii'1'llVIUtytj)'AlJ1An 5 '\JM The Federal Trade Commission Act 1914 .Ji~ 
fi1Viw 1flm'1~flci11 ff'jil1rnqAm1lJ'1~flci11'\JV~'ll1'iJV1 Texaco 11'lwm11.ftl1m u.Ji~jjvtjmi'11w 

fl 1llJ tllJ.W 'W £1.Ji ~1! 1 null 'll'llll '111 w '1 •1af1 'W m1u ~ll''llltllll nGi' 'll v ~ tylA t '1V hi 'llV 'll 1i n lJ 

3. Bank Holding Company Act's Anti-Tying Provision 

Bank Holding Company Act's Anti-Tying Provision 11'lwuV1utytj)'A~1~v1ilu 

m1'11'1lJm1u~ll'u'llwvi1~1wilumrnw1m19i~ mw11 2 9i~u<ytj)'A11 
'J} II} I ""' ""' A 1 v ' .!:I OJ <I&> _1 

"(!) li'W lt111 AV~ llJ'\ltlltJ1~1~'Wff 'Wl'llV, 111'111111 V'\JWVl11'Wff'W'VJ flll 1:::1fl'Vl, 

111' v 1M'u1 fl111 '1'1, 111 v ii111'W '1111 v11l ~ V'W II iJ M fl 11w"11t:Ulft111i''lJ1j rnn lJ '!Y1~ifl 'W' l '1V)j 

l~V'Wi'll 

OJ I ')).!:! I ~I ""' .!:I 1 ')) ""' "' o' 
1i'Wlt111'1~fl'111'WVflulflfl11QVlJ, ff1'WM1, fl11P<lflWW, 111Vfl11 11'lJ1fl11Vl1ffA; 

(B) 111Jflfllu:::iflv~ vvlJi''ll m11 M'iYm~v, Vli'w 6iYw, 111 vu1m11vimAlJ~1 fl 
'2.1 I .:!:!. 'J} I .!:I ">.<V .J QJ I .!:I 'J} I 

li'W lfl 11'1~fl<I11 ti V'l'! 'WV Q, 111 V ~ lfl'll HJVI \J fl'\l Mli'W lt111'lM li'W lfl 11 '1~ fl<I 11tl V'l'! 'WV Q; 

( c) 11\l flfll ~::iflv~ vtJlJ 1 M'iYm~v, Vli'w6iYu, 111vu1m11vimAlJAVi;u1fl 11 

' ' ' OJ I Cl'°' Cl 'J} ~ GJ 'J} .<!t 'J}.:!:I, I _f ""' .!:I 
'1~ fl<l 11 'W v fl ~1 fl m t:U 'VllfltJ1'\l v~ II <1::11J'W fl11 1 mw v fl11 QVlJ, ff1'W <1'1, fll1 P<l flM'W' 'VI 1vfll1 

(D) 11\Jflfl 1~::iflv wvlJ 111' iYu1~v, VI i'w 6i!u, 111vu1fln1vimAlJ .J v 1i u 1fl 11 

.J OJ I a! ')) I Al I -=>OJ .J OJ 1 .:!:t 'J} f .:!:t 

'll~ 1i w lfl 11 '1~ fl <111 t1 v11 w v ~, 111 v wvu nm \l fl 'II !.M 1i u lfl 11 'll~ li'W lfl 11'1~fl<111t1t111u v Q; 111 v 

(E) 11\l flfll~::ifl ti~ hi vvlJ i'u fln 111' iYm~t1, VI i'wviYw, 'VI 10u 1m11vimAlJ 

I I OJ I .J OJ I .:!:t :J} I .!:I "'><V 

~1 fll!)ll '\l~'\l ti~ 1i'Wlt111'1~fl<l 11, 1i'Wlt111'll~1i'W lt111'1~fl<l 11tl !l'l'!'WV~, 111 !l'll1fl'Vl \J fl'\JV~1i'Wlfl11 

.Ji~ 1i 'Wlfl11'1~fln118 V~ 'W !J tj, 'W !J fl ~1 fll~V 'W '1 '11-illi 'W lfl 11 '1~ fln 11$1!J~fll1ii111'W'1lj1 m rn l~V1 nu 

lfl 1 ~A mi N)j 111 l'J Nl'll yj !JiJ 1:: tl 'Wfl 1llJ U ll~!l 0 !J '\l!J ~ lfl 1~A\Jflfl1 
~ 1 'J}"" .::! 'J} 'J} 'J} 'J} 'J} 'J} ')) 

fl ru:: m rn m1!l1~ff~v~<y1w 'VllJ m ru vfln'W A1lJ'll!l11 llJ 'II Nwwmi::'ll!l'VlllJ 
• v 

w1lJmw11 1843 (t) (9) 1rn::: 1843 (h) (2) -n-~il~::iflv~Vi~11ru111ii'11ilw11'1il.U'1n1l1'wQil1:::ff~il 
IOl 

'II !l ~ chapter" 

fln 111 '1 Vff 'jil flt) 11lJ1 vu 'Ii~ 'llwVI N fl11ii'1'11v~il1 ::rn fl'ff11i'l!vllJ1 fll)j 

~ \>lJ w 1fl11VI1~flt)11lJ1v~1fl11w1111Viw 1flfl11'1v)jfl11 ii l'Vl'W '1wqAfl11lJ~11'1u1~ fl 1111 'Ii~ .Uu ~ill 



86 

11'lirn1nJ (Unfair Methods Of Competition) 'HiulJ1\ll11 5 UM~ Federal Trade Commission Act 

!~wiiwimq~m1:1J~ti'!uflln1:::tilfl'lJ'l'lVtyt]J'~u1'i~flt")11lJ10 Sherman Act mfln I d11:1Jn:::t:ilfl 
• 

'lJ'l'lVtyt]J'~i'WlJWl11 5 UM~ Federal Trade Commission Act t'liuti'u fl~U'W f111V~fl'U'll10'1'h~iu 
.::td Q ,s I ~ """' i 

flfl'l'llflfl'll'Wff1'WlJ1fl~:::t1J'Wfl11lJHfl'l'l~ The Sherman Act mm1 I, Clayton Act mml 3, un::: 
• • 

The Federal Trade Commission Act lJWl51 5 'W11fl~lflU'Wi'hiif111~Mfl~l001tl'Uf111'1110W1~ 
~ ~Q, .k "' .. • 

flllJ'lJ'l'l'U<)j<)JA 'W The Sherman Act lJ1A11 2 '1Mt1JU!111~f111111lJf111fjfl'lllfl (Monopolization) 

11~11VW101lJfjfl'lllfl lflOil'lf111J (Attempted Monopolization ) ff1'Wf111fflJfl'Utl'W01llfl'Wfl1llJNfl 
• • 

AllJ The Sherman Act lJ1A11 I un:::mm1 2 'W11fl~lflU'Wil'~ii'LI'l'lVtyt]J'~'lw~11~f111MllJf111 

V~fl'U'lllOW1~iufi~fl111i'Wlf111~~lhlfl!ji'W Bank Holding Company Act's Anti-Tying 

Provision 

1. 'l'lijfll'l1UJ'illN~imi'\'11M (Per se rnle) 

lJ1A11 I l!M~ The Sherman Act 189011itl1mlflfl1llJi''LINfl'l'WW1l1J~ mHI 

VI ~11ru1-i1m1fl1:::'1'11'111N~ll 1:::fl11u~ 1 fi~ ~:::iimi'l u fll:iV~fiu 'll1t1vl1~ ! .-ioil'lf11uli 1t1flt")l1:1J 1 o 

""'llJ'.J 9'?1 31,d c(. ""o'.VtqY1 o V ..,.:: 91 
11111 tlJ 'If~ i 11l1J'W11'Wl'l'l'1111~ h'l'l fl'[ Uf111'1'HJ:~U i 11 tfl11fll:ifl1:!Vll'll11~fji.J1:::fl111J~1fl~'WU ~:!AlM 

muv~fl'iJ1:::flV'Ufl~i>i111i.Jif' 
d Q • .. Q .¥ ~- • I) lJAnlfl\l\Jfll 11111'lJ1f111 2 Anl'l'll'W !ll 

' ,, ,, ' 

2) ~'111or1111u.-i1~11u 1 'II iml'n'llru:::v~ti11 i M'~.JlvwM.Jlvifuli1ii\l fltl11 i.Jvl1~ 
,.:'l Q 9} d.::t I Gj 'j} 

(Tied Product) A'W~~~:!'lllOffUfll'l'llJfllH11~ (Tying Product) 111 

3) ~'lllOW!J~lJVl'Wl~Anl'1 (Market power) i'WAnlflff\Jftl~lJfll:iW1~ 
.:::.. d't!V A Gj.::io ""' ""':l.lljl!~ 

fll 111m1::: 1111 rji.l:;::: fl111J ~ 1fl~110 1""111u1~mu11l'ln1.-i11:; 11 1:1J'W u mu 
' • jl ,, ' • 

i.J:;::: l~'W ii fflfltyilVl~tJ~ 'l'1' ~ill a il~lJl ~ 1 fl Oi!Uii ~:::, iJ1iJ ~ll 011~i.J:;:::fl11'LI~1 fi ~!Ii m :::'1'11 fl11 

Q.IQ.I I ~lljl jl "'> o'3/\rj!i/I 19} Q!-=to ""'1 9J 
u~ fl'LI'll1t1'W1~1111J 1:1J ~:::l'l MmJ:~u i 11 tflflil'W 11rji.l:i :::flilll~:i fl~'W U:1J1J1unmu Vl'l ii 1.-i 11 lflfj 

"" :: llj l<":I o ,,Y 9.J o 9} Q d llJ I 

i.J1::: fl il'LI 1i:; fl~ nou u !lJlJ 1J iu i ~mu ill'ln 1.-iun 1 fll:i fl1 :::V11Hll1::: flilll 1i 1 fl~ fl~::: urn :;u 
' . ' 

11~fii.J1::: flillJ f11111ilfl ~ ~ i u fl11111 ~llo-i1~i.J1::: flillJ~ 1fi~!Jii1'Wl ~ma 111'lm.-i 11~11 hi ~ ~~wM 
'J,/ I I 0 0 I I 

111 ~llmlii>~wufiil ilty111'111J~l'lmfliitfio1,r11~ l'llllfliitfio1,ril~ 11:1J 100~ l'lmfliitfio1,ril~fi11w1 
._, Q ~ Q • _, • d d .. • 

Hu 1::: fl il 'LI 1i:; fl~ 1.-io:;1lJ t il lA n 1 fl ff 'W fl l'l'l flu:;::: m Vl u n::: H'll l tl'l'l fl 11tl'l'l1J 1 ~lJ Hn m :::Vl 'LI 11:; 1J ff:; 1 ~ cu q q cu <ii 

ll H flflfl'W ~1 flfll:i ti 'Ii ~,Y 'W (Competitive Pressure) i>i 1J ~i.J:;::: flil'U~:; fi ~~ \] fll'l11~ff1J1J 111 fl~ 
""'d ,!;.,i,,,y .:::.9} d. '""y v 

i.J1::: fl!JlJ ~:;fl ~'Yl \) fll'l11~ ff il'U'W 'W l 'WlJ 1111Jll fl 1 lfl lff 'W fl l'llil ~I'll.I fl~:;: ff~ Hll l'lilff 'W fllll n::: fj'lll 0 
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' i ~ "" ,,. d d v J! d 0 0 
!1Hl l'W 'W llJ il ffllJ l'l tl 1lfl'll:::'l1 '1Jil1J l'IJl'l'IJ il11'1l111'1'11lfl1J1'1Jil1U '11 •1 ~::: ffl!Jl'l '1'11 lfll'l fll'W 1tll 

' '1 d • ' j} ""' • v d. d ""' <I& 
\>I il 1fo 1ff1'WU 1J 11'1 !1 ll'l'IJil1 f;!l.J 'l::: flil1J' 'l fl •Ul'l<l:::'l l 1J II l1:::'1111!'11 itfl M ~::: ffl!Jl'l tl 1lfl 'l l::: '11tl1 

o .:.':!. v~ I "" • '1 V 
v1m•m'Will'l<llfl'IJil1f;!u'l:::flil1J~'lfl•Ul'l<l:::'lw fl 

1u The Sherman Act 1890 !Jll'l'll 2 '1i.J'1~1~ti'vvthi1 ~iiii1u1~mUill'l<llfl 

(market power) ul'l1~ti'vmh:h ~iiiil'Wl~f;!fl'IJlfl (monopoly power) ~1fllffil1fllifofl1llJlllJ11J 
• 

1 v""' "' .:.':I. .:.':I. "' ~I .:.':I. ""' 1 v ""' v d .::!. • 0 I 
fl<llfl1J1fl'W'l1'lilVl•m11vufl'W'l'Jflu'l:::fll'l flil mm '11'llfllff'Wflll);1'1J'W IVW1Uflfll11 (monopoly 

power) ~:::1~1umw~1~01numl'l'll 2 lfl1Jl'IH ti1ufi1-i1 (market power) ti1u1my:irfl1~1u 

fl'lW fll'lfl11J'l 1lJO•fll'l'l1j il l'Wfl'lW'IJil1'11tlfllltt 11lll'IN<l (Rule of reason) '
03 

' 
11 '1 mflru '11 fll'lW ~1>ru 1~ii ii1u l~m ii v.1!1lfl1 ui.J 'l:::1mrn11f ll v 1111 m ~ 1~ . . ' 

~v11il ~llmu v 11Ku 111Jflfll1 lfl11:lu~ii ii1u l~ma Vl'l l11fl11 jv ii.Juu fl v i1 t\!'111 'IJVrn'IJl'll'l mflYi 

1~u1.fj'v11f10'1111'11q11om>n111uf1'1Jil1J1'1Jl'll'll11fl~:::w~1>ru1il~.011 3 ~1u fiv ~1uiYull1 ~1u 
""' ,,. v !04 0 J! ""' jl,,:::t 0 .:.':!. 

llllffl ff l'l'l U l1 :::fl l'Wt 1 !11 'W ilfl ~lflfll'l fll'H'W fl'IJilUt'IJl'll'l<l lflll'11fl l'l'W ~ l'l tu lNlJil l'W l~lll'W il • • 
"'v""' "'did""' d""'~"' iv• l'll111'11J~l'lil1'W ~ l'ltll l ~lflU ~ Mil'W'1 'l1lJ'11fl1llJ!ff 1J'1111!'11 ~:::lflfl'IJ'W fl1Jl'll1 lfl'W'W'1 fl11J l'll'W fll'l 

""' """ v .:.':!. ""' .d. d v ""' "" a'..::l d 'J) 
'W ~ l'l tll ll'l <l lfl ff 'W fl 111 'l il1J 'l fl l 'lVI lflU1'1J il 1, fl l'l 'W ~l'l tll ll'l <l lflVI 111Jll fflff l'l'lVI lflU1'1J il 1, fl l 'l 

w•1>ruN1flri1uu1i1l'lmfl 11:lu1Ku 

4) mm> :::'1111'1'1flci11IK v1riv1 i1'1ilfl N<l m :::Vl1J l'l vi.J5mru i\'uli l~\l fl'll 1 '1 iJ 
' d •q 0 ._, ~ ,_, ~ • d 

'W 11 '11 ilV t 'W \>I <llfl '111 fl fll 'lfl'l :::VI 1'1Jil1Nu'l::: flil1Jli'l fl• fi'l1J il1flu 'l::: flil1Jfl1111Nflll<l1 fill'! fl~::: . . ' 

w ~ l'l ru 111~lllWiifl1111 Nfl)! l'W u1 fill 'IJWvi 111fl11U'llil1J1 fl11~1rn11 '1i.J v1•'111tt1J 11Ku81-i1 fll 'l 

m:::'l11'1Jil11'1'W '1i.J'1~nil 1Mlflflfl1llJ!ff1J'l11Uvlilff1fllJUvlilV11 lfl 1'1'1vti11'1Jil1fl~~ff1l1 '1~i.Ja1ff1i .fj'il 

Ail~'IJM~lll1111'li'Wl'Wfl~ Northern Pacific Railway Co. v. USA (1958) ~~lll111Ail~11.fj'v.Jv 

llt\)t\)l "Preferential Routing" '1i.l'1?iti 1N<lfl'l:::Vl1JAilfll'lll oli1'1luvi11fll'llililvl~~'Wll'l1 1iiv1 ~lfl 

ii fl l'l Ill fl'liil 11ii'1J 1 :hl VI rl 'W ffllJ l'l tl 1ii''llfll~~1fl1111jil1J1fll'l~~fl111J 1:hlVI'IJil1~11!111 '1 ?I u A ffl l1 

n'1i.if1Ji'l11fl111'11'ml'INl111.fj'eiff'tutu11'1'1flci11iiti1u 1 u fll'lfff HW 'W 1i :::llivfiff'tutul~flNW 1rn:::11:lu 
oi .. .. '\J .... 

~1~v '1?1111fl-i1•:::riv 1i1'1ilfl1l>:::1u'Jlu'°' 

, ' 
10~ ""'""' <V ""' d .:.':I. "" v 

. ff'lffflfl •1'111'l'ltll, l'lil11fllJ, 'H'Wl 164. 

104 
Sullivan, Lawrence A. and Fikentscher, Wolfgang. On the growth of the antitrust 

idea. Berkeley Journal oflnternational Law 16 (August 1998): 227. 

105 1!] fl~ Northern Pacific Railway Co. v. USA (1958). 
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v 
2. 'lltlflfl'JUlll'ilmllJtYilNtl (rule of reason) . ' 

11<1'flfl1llJ\flJ!11')\flJN'1U\)fltl 11111 -N~1fl"Hl'llll~l111fi The Sherman Act 1890 

'1$1iiu'VIUtytYVJ~ttllJf;Jfl'lllfl'Vll~l111fi'1 111ll ~lnfll111U .U~'llu ll'llVNfl~l~'l ri ~N<i 1 tt'tfiflilty111 

fl llU~flU 1 -Nflt]11lJW ! ,j ll ~ ~ 1fl1111Ut)! qj'VI 11' llJ f;Jfl 'II lfl'VI l~ 11111'1' l '1 ~ll Ul~ fl~N '] 11 111n 1lJ'11 nu 

111ll1111\flJri1lJ flfl nu hi11t,iluuu 1 fl 'l ~ii<l fl'!J w :a flu 1111f;Jfl'lllfl'Vll~flllfi'1 111 ll ~lnfl flll 

• 
u.U~'lluii !llfl u fl1llJ Nfl flllUtytYVJ flt)11lJW<lfl'!Jw:; il ri ~ N<i 1,r,rMJfl'1~'VIN1111fi'1ri1u 1 myiflu 

' " . " 
,rll\llflM'ii'1i.l'lfll1J$11uflt]11lJW '11~'1-ii The Sherman Act 1890 '1i.l'l$1ii1'lllq1h:;ll~fi1'liuwu ~lfl 
,,., • ' • 1 • ~ •• • ,K 1•'1' .. ' •• "' 
utumfl~fl'111'Vll 11!'11'1 tfl'Wl11'1fl\frn11\lllllJN'1'1l'W111 'lf 1\ll1Jilll111111m:;'Vll!l'W!1J'Wl11lNfl'lllfl 

u ' • . ' ' 
'VI H 1111;)'111:l'll~1nfl1111 u .U ~ '11 u w u ~:;ii ll 1fl u 1111 m :;Yi l'ii '11 flA ll flt] 11 lJ w 1:iJ ll 1flu1111~1nfl1111 

I cv ~ \I} 1.::1 "' I ::: .J 0 1 "' 
U'll~'ll'W tfllJ !lJlJ!'tt')N'1ll'W\flJfl11 (Unreasonable restraint) !'Vll'W'W 'lf~'Vll 11~1!'11J\fllJllil 

U l! \I'll ll 'l'Wl 'W 1111' fl J! l'W ~ 11 fl ll f1l :!Yl lJ 'WI fl 'W N'1~lJ1 fl fl1 l N'1! ifoA ll\ll '11fl1111 U oU~ oU 'IJ ~:;!ii 'W '1 $) 

111111' flfl 11lJ lflJ m VJ \flJ N'1 ifl ui lf:iJ vu 'li'vum ~u 'II ll~1111' flfl1llJ f 11Nfl1 u '11w~ 

uU' 11tiflfl11lJ lf rn 11 l'J lf lJ N., w rn flu 1111' fl~ Yi 1111' fl tl 11111viifl11lJflfl11 Q'W u '1:; 

~ .% I I llJ d <V <V I .:: 'J/ .<:::!, -<::\ 'JI d "" 1 0 d 

!1J'Wlil 1lJlJ lfl'll'W U\lllllJl~ ! lfl\llllJ11'1 fll111fl~fl'111'W'W\llll~lJl11l'l'l ~llW l'll!l!'VI ~~H 'WU\ll'1:;flfl 

' ' . 
i 'Wfl~'ii1nu1n111111'llwvl1~11 'W ul'i !~lJ 1-N1111' flfl1llJ f u Nfl 1 u'11rn~ (per se 

rule) 1u111>1il ~UIJ cJl~ft'1<1 '1$1tl1ih11 Per - se 1111 -Nn11 mw Ut)!1111111U~fl1J'IJW'l'l1~1flu fl f~ 
1 .ct 'JI d ""1 .ct.!t=!•'Jl1Y1 Ji"' 

urn 'Wflfl International Salt Co.v. United States, 1947 'll!l!'Vl~~H 'Wflfl'WlJ11 r;J 11!'lfl!fllll~~m 

Nii\lltflli !lcJl ~ii ff'VI n U Ill 1'1$)rl111 'W mill 'W '1'llfl11 t'J/111 111 fl~! 'J/1Wll~fl11 ~ ~ :;1 'J/11 fl~ ll ~ ~ m Nii \ll !fl l'\ ll 
'JI I 'J/ ,J .<!l 'J/1 9J I I i .J ,.:!l 'J/ _.,,. d '1 ''1" 

'II ll~\ll u r;Jt'lf1~:;\l) ll~ 'lfll tfl., ll ~ 1 flf:J m'lf11'V1 l'W u ~:!'lf ll m <ill~ 1flr:Jil1:! flll111i 1 fl~> w ll 'W " Ill ft'l<i '<,l ~ 

'llll~un:mft'1:111f J!!lllJ1111 W'l'llfl1ll11111> m:;'l11fl'~ mi 111flu 111rn1:;°111f11llJNfl i u'11w~ (Per -
• • • 

se) fl'~11um1m:;Yi1fl'~flii11~~1fl'Wfl1llJNflJ!l'WU~rl1J'llW'l'l1~ '11~il\llllJ lJl\ll11 I mi~ The 

Sherman Act !!'1:!lJl\ll11 3 ul'i~ The Clayton Act UAAlllJlffl<1 '1$11u~uuuw1m~11111il~llu iflu 

1 ii w-i lmf ilty 111111111'~ ri 11'IIwvl1~ ffl<i ~:;ii !JI flu fl 11lJ f 11Nfl1w'11w ~ u l'i ~ '1i.l1 'liifl w fl1llJf11 fl fl 
• 

1 w '11w ~ !l d l~t fl i ~fl f fl fl ii l 1ftll 1 w fl n ~:;1il ~ ll uil ty 111111111' ~fl'11'1l 1uvl1~ 11 w w v fl~ 1flm1 

w ~ 11 w l\ll llJ 1111' flfl1 llJ f u Nfl 1w'1111M u ii' 1 i'i~ w <Mll lffu,r llW ~ 11 w l~'W 'l i fl umff'u1111' flfl 11lJ 

lllJ!'ttl')\flJ N'1 (Rule of Reason) U>:! fl!l1J$11u t'li'W f111 lY'WU'!J J!l'W '1~Oll'W111111'1lwvl1~'1lll~ ~ 1!'11J 

1fl w 1111 m :;'111~ 'lf ll1l $11vflo11 mu im:; 1tt1flw11 w l~ 'll!l ~ i ~'VI fi1u1111 tl lff U ,Z fl ii' N 'ii' ll lY'W il '!J ;i 1w 

111ll1'W11' fl'!J w:; 'llll~ fl 11 iY'wil '>I l!l'W 11fll1'1lwvl 1~ '\Ill~~ 1mmflwfl11fl1 :;'111~ '1i.l 'lfll1l $11ufltl11 lJ l IJ 
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q "dt " ,; • 9 • !'! ~ ,, ' ' dt -1 ~ , ' ~ ' 
lW:: t Yll1JU11Ul'Yl'lJ111il1Wa tu f111'WllTU11fH11nl f111'lJW'Vn1'lJ111VlUl1JUu1:: ta'Jlu11a11 t 1Vl11 

d,:::1 ' QI 106 
'1 <l1 VI 'Y1 lJ fil 1 U 'lM 'lJ U 

allj/"'> QI I 

Vl111a11 'lJ11W il1Hll 1VlllJ11 ll f1f11 llJ ff lJ l11 'J fflJ Nll l'JIU 

I. ~11YiillHllll~a1nul'i1i1utl'1 (Single or Two Product Issue) 

I ~ ?I I II) Vd ' A !ii ,:::!. "" !ii "" -=> v 
f1ll11f111 il::tuUf111'lJlaW11 tVlf1Vl!l!lJ11il::Vl111lJffUfll 2 'JIUl'l!W::ffUfll 2 

,.. . .J ,.. 
'llill'luu ;i::l'i'111iiviml'lYitwnl'iN111n;i1nnu '!f 1twnYi;in11111¢1 2 u u1'Y111 '

01 
.11il 

u u 1'Yl Nm rn 1f u 11 111 rnjju fil1 'lJ wvi11vi llJf11llJ11lJlai;11lJI'\1 (simply 
d .!;I ?I I i 'J) -""""' 'J/ -"" d I QI 

definition) f111'Y1;i::11muuf111'lJ1aw11u u il::Vl111lJ ffU f11 2 'JIU l'l'Yl il ::w11nu 

d d I ?I I J 
U U 1'Yl N'Yl ff M!11U11 11lnt1J U fil 1'lJWW11Vl llJ ! U 11 '11 lff11:: (substantive 

.:::. 11J ~ ,J 'J) I !ii .::! "' _d 9Y ""'J) ~ 
w;in ru1 t tl111rn11111un::l'l1a11 ~'lJWlJ!'ttllJ Nll11U fflJf111'Yl il::'ll11 m1uu11'lJiauumu111'Jlutwn 

;i1nnu111111i.J 

~11'!'1<1d1ulJ 1m1lu 11-il11Yi ;in ru 1t~a1nul'i1i1u tl' 1J u f111'1<ffuu1'Y111 

m f1 '1 u nnw il11!.U 1mnn11~il:: Hlu U1'Y1N~ff111 
A 1 !) VNfl~~l'!'lll A I'\ ff Ut~a1 nu tl l:: t~u-ii11w i) 11 ru l!~a1nuA1ff U tl' 1 ! 'Jiu 

d 

I'll'\ Times-Picayune Publishing Co. v. United States 345 U.S.594, 73 S. CT. 872 (1953) l'!'lll 

Al'\ ffU 11 'li1l 1l"IJ1Jru1 '1 u11iJ1u!lwlJ'11~tt11t~a1 nu i u ml'rn'111u<1::ml'utl la iimlju f11J'lJW 

• 
t "IJlJru 1 '11"nu~<11t"IJlJru1'tuvimm~a1nufi11Vlml'l~81u11iJ1tl!lwlJvi' 11ci11h~\llllJf1~ilv11i.J1¢1 

'1ttuu1'Yl 11fil1wil11ru1tl 1::t~u-ii 11w il nru 1t~a1nuIii1i1u fi 111'11 ci11 i'm il u 
Q.I I d Q 

ilUm::'Y11\ll11lJllJf11'1 Jefferson Parish Hospital District No. 2 v. Hyde (1984) 

dt t=J. J 'JJ d "" "" • o' £i1 "" QI .<::1, <I a' y .d. !ii .d..<::1. 
'lf1f11'1U'lJ!ll'Yl i) i) HlJ11 !!W'Yla Hyde l1JU1ffl\Jl\JUW'Yl a (!!W'Yla~t'Jla1'llll\Jl'l1Uf1111NalffllU) 'YllJ 

iu 11'1j IJ!1VlU 1:: f111U 1lflffllili)1 f1UW'Yl au m 1$1~u hlfflYf1 H l'W!~ !l'l'l N l'W!jjU 1ft'l)Ji\1U W'Yl 6 i u 

111wairn<1 Jefferson Parish District No. 2 lHl'WlUlllui]tffli~il::~11t-d111;i1ni'.ill'l\!l\!lnUu°1iJ'Yl 
.J?i""'"" ..,,..,.::1. a'o ,91,,,,f o' ~ 

Roux & Associates 'lf1tuuurn'Yl'll1111ffl\Jl\!UW'\'la illU1U 4 f1U11~Ull1 l'\1UUUW'Yla Hyde il1 

fl 1111l1walU1<111ffI\!I\!1.11f1ci11ljjU ff l\JI\! 1~ oUl'l nu f1!) '11lJl afl 111 nu f1n~f1'lJ11'\!!ll:: f11l!!'Ii1.Uu 

'Y111f11'.lfll VlllJlJ1Vl11 I 'll111 The Sherman Act tm::lJ1Vl11 3 'lJ!l1 The Clayton Act tw11::1nuftl\Jl\Jl 

'lJ 1 au j f11 l Nl Al'lf11U nu f111U 1f111111 alff llU flu 1-i!~lJ 1fuujf111'1'111f1n!!W'\'16~ 1l1W mu lll 

106 
Keith N. Hylton, Antitrust law: economic theory and common law evolution, 

(Cambridge, U.K.: Cambridge University Press, 2003), p.292-294. 

107 
lJU vi°1 trllillJ 111tl'ru oYJ '1, "lJlVIJfll'.i'\'111 f1!]'11lJ Wt~a1nu-if11\llnMvi11 'lJ Wiuff I\! I\! 1 

uvhu 1'11{" (1'Ylmilwuiltl'11\!l\!lilAl'!'lff\ll'.ilJ111UruoY!vi ~W1<11mwl.l1111'1'1a1'1'a, 2535), 11tl'1 55. 
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<V o' d "' I d d d j/ .::o. d .J I .<:>. Al ~ <=> j/ d 
'j'!JQ'llli ;w flAA1 n1111:i.i1h:::tA'W'll '1lM'VI 1!11 Ill l'lh:::tA'W '11'W 11111; nnAt11J1!!1111 mnuu l!'Wfll'll 

1wnFlN111n1Jin111'nngu'llv1 l ;1vw1m11111v hi ~1~Vi"W1mflil1milv1.U11mmllu11111' m; 
' . . " 

A1w1!!11rnnu ilu fl'1 111v111' nniiul'hwnFl11111n1J1n111' m;iiu 'llV1h1"Wv111111 1 ufl~iiff111 il'i' 
• • 

11111ll'n11 nn1J:::1\'v111nui!ufl'1FlN'lfWAfiV11J1num;'llww11111v iiiuu 1tt'Vi1J1;w111 f11 

" !II ' • 

ff 'W fl' 1Vl 1l!V1~'Wij'111 lA fi !W n Fl 11111nll1nfl'WUft11\' V 111n'W'1111Aff'Wfl'1l!V1'lfWAfiV1llijn1 '; '111 IJ 

" . " ' 
vi 111nA~'W i~ t Av11ilirn111J:::Vi1J nw 111ilufl'1'111!!v1'lfwAii'1111AliuvnFl11111n1J1nnu 111v iii 

• • • 
iiufl'1liiifl11t1flft11Jflg1nu il'u illi'llwiiufl'1vi111wnFlNl11n111v iii 111vVi1J1;w 11 'W ?11u~91v11 

• 
l'i 1 u u ff111 ii m'll v1 iJ; :::l'll fflll1f:ilvm1m~11'1' A ilu 11 "W q ~ n;;" '11ll1~1 l<l V 

iii'liAFlV!J1'1';1 1 'llll1 The Shennan Act 1m:::mm1 3 'llV1 The Clayton Act. 

'J) ""' .::!. "' 0 

2. 'llll'Wlll';!Ul!f11J1n'!JlJ1'Wlll'1<11A (market power) 

108 <!l Q. 'J) W 109 J d <!l ~ I d I d ')) d o _ <!l 
'1<11A mu llff 'W flll111 n 'Hll11'.J'll ll:::111Jl'!J'W nn'llW"W 11 nl'lvm lJ rj'll W:i.Jlll'Wlllll1 'W V'1 mA 

"" jl "' d .di jl 11) 1.:::1. 0 ""' jl 31,l d <:!:! .K "" 9J !J) 

l!'W fi 1'1111nmulJ11J 1 n111 n rj'll W um ll 1'W1llt'11'Wv'1111A u 111 r;/'lf ll nm:i.i 1'j11 m ll n'lf v l!'W fl 1ll1 n rj'll W 

"' '1 S/J f1I I i d '11.::! "' <V r Q. ,.% 
'j 1VlJ 'W A'lf 1111 mu 'Wl'll'W 'W 'W f) ll::: !.J:i.J nl'j'!J 1fl'!J 'llW'W 11 tnA'IJ'W 

0 <!l <!l 0 <!l ~ jl 

Vl'Wlllll1'WlJ'1<11A '111lJ lJ1'Wlllll1'WV'1<11A l1tll1Jll1 f111tlffl!Jl'jll'\Jll1rj 

iJ;::: n ll '!J 1i; Fill 1 w1~ v1111lll111 w; w~ ll::: m 11f1!J;1fi1ilufl'11tt'!!1n11;::: l'i 11; 1f11U ~ 1'11utiilJ111 • • • 
' . " " 

n1h lAVll~lnAi.J1'mwi!ufl'1111v 111'm; (reducing output) 1rn:::fmn;:::l'i11;1mfi1Vit1~'WU'W 
' '1 . 0 q • ~ • "' ~ • 0 q ·~ ·~ ·~ 0 ~ .% 1Av 1J'Vll ll1VllA'llW!!'Wflll11lJ 11;nn11A<111Jm1mn1J'W'Vll ll11" 1A111m 1n1nm1'llu;1m1rn::: 

• • 
l'i'v1~~m;~u 11muu 

110 

. . 
cv I '°'d Q.Q. <V Al O <!l I q 

'11VV11f1A'Vlff1111'Wll\ltll1V1Vl'Wlllll1'WlJ'1<11A t'lf'W f!A International Salt 

_,J 9J9 SI I d "' "" Al J e:t.:::.. .:::i."' '1Vo d II] • 
Co. v. United States, 1947 'If 1rj 1 'm'lf1tmll1 llm Nl1'1tnl1ll'lf 1tll!'VI 1i'!J'1'; An1'11'WAMV'W 1 '11 mwin 

• • • 
11 ti1'li11J:::~v19l1Jtniiv Ill nti1 tt'1'li11vi1uu ff1111llu 11~1rn a i?i1 ~~1u11JNn'111A 'l utf11 iwo m Nil'1 • • • 

IQ8o 'l9JQ. I 1 

lll'Wlll'1<11A l1'Wll11!U 11llnff1'WU'!J1'1<11A 

109 .:::.. 'JJ "' ~ "" 'J) d<::1 • 
'1<11Aff'Wfl1l111n fl111l:::l1!J11J\N '1<11Aff'Wfl1'Vl11nn"W11 (Tying Product) 
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. . . " 
1nfhrYi1'*lwl\lllY111m rn 1'1''11ivvh~m8eli1'*ihtti'mfl1eMllfffWlJ 111e 1 ufl~ United Shoe 

Machinery Corp. v. United States .Ji~~ll<W fl!l1l1'11'1'1 United Shoe Machinery 11'1u~fl'le1Jfl1!l~ 
' I .d ... !ii A ... !ii~ d 

U1lJll1J~\ll<ll\lllfl rn~N<l\ll1 Ml'Ylllh::aJl!U 75-85% '\J!l~\ll<l Wilm MN<l\ll1 !l~l'l'li1'1~11lHl ffl<lll1lJ 

1i1l1'11'1'1 United Shoe Machinery 11'1lJ~';jfl'lli\ll 1lJ\ll<l1'1lfl~!MNii\ll1M1'11i 1):;!MlJlifl~l'i"~ncii1 
• .::. d.o .:!:! I I I QJ 

f1i<ll11li 5 !\! i fll 5l.J!liui1ll 11 lJ !l\ll <l i\ll 1l iflU1lJll 1J ~\ll<l i\ll l 1'1 i lJ lJ 

• 
A!ll.Jliifl~ Northern Pacific Railway Co. v. USA (1958) 1ufl~Uffl<l 1'1' 

I I SJ 'JI < 

1i~11 S rn1 e~!liui1!\ll<l i\ll 1 ~1i m1Vi •i1w i11M!liui1!\ll<l i\llil' u 1tl.i'e~Viu•if ii~<Uuli1i ~im vii • 
!liu i 1l ';! fl'\J i\ll 111 !lB iu i •m !l1J~i\ll <l i\ll lWV~UAVitJ;•if11r1,)'1i ~ im vii !liui1!1'1 i~un lJ l! il .~ 
rVlvwrn (sufficient economic power) 1uiYmi'i~iimnh~rvhifu 1!:;1i'.lu1ifl~ci'f1i<l 1'1'1J\ll11~u 
• lfl!~ lJ~ 1111Viii;•if6 iu i • !'11 il !l\ll m\ll 1um1 '\Ii v-vh ~.;-e ~Vi \1' •if 1i~'llwii 6 i u i • !'11 il e \ll m\ll ~ •:; 

• 
urn 15 G ';J fl'\J il'l\ll<l il'ltl' u '] 1'1' 111'1118 euA1Vlv~Vi \l'•if111'1.1'1i ~im vii 6iui1l'l'l i~11'111lJ! il •e di~ 

d 1\11 d o !JI o QI I <>I 19)QJ 0. !iJ .d-=!. I d.:!:I I O o 
1w v~w e u 11111'1 •:;u ltei'\Je 1lifl\llf111 u '\J~'\JlJl.Jl 'llflll uu fli'l'll.J nnw 1~ flf:J e1i•1mvm:;'l'l i 

' . 
m1u ~fi u'llwvi 1~li11'lu ni1 ~iill'lm1u~~iu'l'lN1111 flie di~ 1,J 11'1 u ii51lJul1'1 •inil' u 1 '1'ii fl~ 

.. , ,.,f ~~9~··· 9 ... 
United Steel Corp v. Fortner Enterprise 'lM lJfl\lllJffl<l 11'1111fl11lifll'lfl1llJ 11.Jl5!l~'\J!l~!lllJi1l 

\IJ!J/ I <V I Cl ds/ .::!. 0 9 <::. 'J) QI .d .1 ""- !J/ .:!:! 
\ll<ll\ll !1!lVi~'lll'lrnlJ1i11l.JWM f1151'l';j'\11Vl.J!lllJ1U ! lJ\ll<lll'lUlJfl111'1 f11'11!:;'\JlJ5ifl1UlJfli 1111'.l 

"'QJ 99JVJ' 'JJ QJ .,, _J Ji o o QI "' I .:!:! ?I Gj!llo o.,, 
U~flU ! 11 ';j'll!l \ll!l ~5mein n:; 11uf1Ul~u1:;fll5'11~fli1l ifll'l fl 1il.Jl'l~fl<l i11J !ll UlJ fllj ! 11fli1lifll'l 

. 1 ,,. 112 
fl1il.J'\J!l~!lilJi1l\ll<lll'l lJ'l'li~!ffnJj!fflU\ll5 

The Shennan Act lJ1\ll1i 1 1tl1'1'ui1!'17~1iljflfl<l~1!:;m:;'l11Nl'l\llil.J 
• .:!, !J/ ?I 'J)d o .:!:I <!I I t 1 1 <V 9J Ii) 

l.Jl\ll5iu \ll!l ~mu ';J'.11 "!lllJ i1ll'l1lJ !l\ll<llff' !11:1.Jeuevi~t'lllJ u ng11mvu '\J~'\JlJ'Yll~fllrni'\Je~ 1 'l'lV 

d l:J/ .C:,, di o I :: .J q o .:!:! i "'> 

lWV~ll\ll\ll!l~W 1li1!l! iM "!lilJ11l\ll<li\ll" l'l'lilJ lJ OJI~ f115W 1li1!l! i!lilJi1ll'l1lJ !l\ll<lll'llJlJ 1!:;W1li1 !\! i 

" " . ' 
1llfl ci1u111i~A<11\ll1vi iil'u ci1u nnVi • nw i!liuiu\ll<lil'lil' u •:;Vi 1!15 w l'U • llvllu'] liwe 1!:;'1111 tt' 
~ih:;n!lUfll'i"ii "BilJ11l'l'll~lffnJj!01l~lWV~W!l (sufficient economic power)" 1un11~1!:;u~fiu 

'llwvi 1~ 1uiYufl1111ell11111~ \l n-W i 1ilvi1~ 1 '1' ~Ull.J i1 fJ ~ •:a1'lu1.J flfl<l~ m :;'l1 if11llJ Nl'lJ! llJ 

u~ fi u '\I wvi 1~1,)'u'1'1 9i -:i 11.11 vtu '1 ~ ffi<l 1lJAi~iJ5 :;m i'f V !l lJ f u 1i11'1u11 • .u v~ 1l:; ;;i ~ N '11 tt' 
~il 1:; n BU m 1ii81ui•VIl~11'1111J! il .~ 1Vl v~w e 1 'liu 

Ill 0 ""' I "" • • Cl .c:!..d 
!lllJ1UVll-:Jlff11lJ!f11l!lVNlWV~W!l (sufficient economic power) 11:1.JlVM f15!l!Vlf115 

• • 
m :;'11 i'll M ~ im vil' uii NCI fl 5 :;VIU A !l 5lfllftlJfl1 ll A1li ii ~'\I lJ nu~ il<l mK e~ii BllJ 11! l 11 U!l\ll '11\ll 
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1) \fo.Umll~flltl.fll'l'I (Physical advantage) 

iufl~ Northern Pacific Railway Co. v. USA (1958) {vlil~~1~iu 
.::!.:::!. 1 ..,. "' .J o .:. ')} ..,. "1~.I "1 'JJ<11 1 d,..,. ,,, 

fll'llJ111J'ilfl'l Northern Pacific Railway 'lf~'l'lllj'ifl~l'lltlfll'Jll'ltlrn rn !l'l'ilJ Vtl'l'll'ltl~ln'ij)fflll 

~lt11tl 40 ii'1mVlflV{ tl'lt11J51J'I'! Northern Pacific Railway A'v~fffl~'l'll~'if:l 1vJ~1rm:;rnff111 
4 ""' .., .<::!.:::., QJ I O I ~ ~ 

Superior M Puget Sound fll'JlJ'i11l'J~l'lfll'J'l'll'ltll'l~fll'll1~::m:;'l'!lNltl\)fH'JVflV Nortwestern 

Improvement Company (The Land Company) iuff'tytyl'lll1Jtll'l::itt'l'lil~~tl'UM'l'IN1111'1''11 
.::! jl ..... ')} .J 0 I 'J},: jl I ')} I .::, ')} .<::>. .J 

Northern Pacific Railway lJ'UVfft)!t)!l'llV11tl~fl111t11'111 l'j'lfVUl'l::l'jl'llWIV~'lltl!Mfftlfll'l'Jfl'lltll'l'lf~ 
1 SI SI , t 

Nii Ai uVi~uu u tl'lt1i ~nfom~101vl'llv~u11'1''1'll'Vi1il'u Li'mLA1111'1''11'llt1 ii ~iiu~::fil'lftl'lluli ~Vi \Jfl 
,, ,, 

fl11 fl~Wft'll'lit1A'mllu11 mrn;-::Vil'llV~u11'1''11 Northern Pacific Railway ll'lt1fl1llJNl'lj)ltl 

U~fl1J'UWW1~ AllJ The Sherman Act lJlA'Jl I AVIJl 1111'1''11 Northern Pacific Railway '!~~ti 
• 

fl'l'lliHu ~11At1 'liJiill1m~muvAml'I ~~ hiil'lum1m::Vi1i1l'lll1t1u~A'11'llww1~ iufl~wft'1l'ltjm 
1 o SI SI t 

'1~11~11lim1v~ll1u1~Al'lll'l 11'111111w~11w1L1v~ll1m~l'll'l1mfo1iJA'v~wtl~irii~'l1'uVi11 ~lt<w 

iill1u1~ l';Jfl'llll'l111vll1u1~mv1111Al'lll'I lW t1~uAVI ii:~u1 tt'! ~11 ~ 1rnt1ii v 1u 1 ~'l'll~lft'HJil fi~~ 
lWM'WV (sufficient economic power) i t1i!t1fl1~ii1111w1~'WV~~:;iivll'lt1 f111f1'i::Vll~ll'lt1 

2) \111.Um~v~m;-1.\'m~~ uniihrnrnriifinn~iltytyl 

i d d 

tlfll'l Illinois Tool Works Inc. v. Independent Ink, Inc (2006) fll'I 

.fv d "".::1.' ... ,,, ')}"" 4 ll)<JJ 
tl'UVl'l'l~~HlJ11 lJHJ'l'l Illinois Tool Works l'jNl'll'll'llllJ11lJflff111flJ inkjet printer lll'I:: 11'1flJ 

ii''Ylilll'l'11 i ui11Vl1J-W'ul'l::l'lli1111il nwm·f n1J11il flVilJ.W-91~ 1i.Jiiil'l'l iiiJ'l'11 1~'ll1t111il fl i H' n111111'1''11 
SI SI SI SI t 

CJ I <!:I 4 ')} I QI ')} QI ')}.:!:! ')} Q 4 "'> t:!!. 
OE ms lll'I:; l'1flMflt!11~:;'lfV11lJ fl~ 1 fl l'j'llWl'l'l l ti ti U l'I:; 11 llJ '11 ~ l'j'lf Vlll'I:; \) flflllAlJ 11lJ fl'lltl l'I V ti M 

i u 1'1ll1111il fl~ 'J ~ f 11ff'l'liiu1'11 115 iJ 'Yl Independent Ink 'J .i' '11' ro!tl 111 i1 fl Vi lJ .W ~ii fJ w fflJ u~ 

l'litll~ 111 nu 'I .i'~u VJ v ~AllJ f1t)11lJltllJ v~ nu fll'J l'jfl'll ll'IAV ~1.i' f lJ ff 'Yl ii u A., 91 ~ r'h11 ti l'I i M \!fl fl 1A' M . ' 
9lv11il fl'llV~ N'll wYi 'liJ 1l'i'f11 il'l'l Yiu m.i' 1 t1 11'1t1flci11111i 1L l'l u fll'i u~A'11'llww 1~ ul'I::: Ll'l u fl n • • 
Nfl'llll'l tl'lt!il'llvllit1l'll'lll'l11ilfl AllJ The Sherman Act IJ11'111 1,2 ft'll'lit1A't1A'l'lift1itt'1111J'l'l • • • 
lllinois Tool Works 'Jltl::fl~ AVlJl 1 ti i'tifl'l'lli 'JtU ft'll'lfJ'Ylli 'JtUW'Wl fl';Jlflli'U i uiutjmft'll'IQfll 

' ' . 
"J iJ ~ Q Vl fi tl1 n11Vltl1~1'1l'll1'111 ff 'Yl iJ U 1'1'J'JiJ1'lflfl1 V ni ~'!ii ti fll 'JV ti lJ 1tiVltl1 ~A l'll l'l 'll V ~ N'J .i' f 11 ' . 
ff'Yl ii u 1'1 'ili' ti cJl ~ ~11lJ Wfl 1llJ11 ~'11 Hff'l'l ii Ul'l 'J 1iJ ii v ll'l ti ~~ii v ltl 1~ A l'lll'I 

flci11 tl'lt1ff~u m;-w~nw 1v1t11~muvAl'lll'IA1lJflt)l1lJ1t1lJ ti~nu 
• • 

fll 'J l'jfl'llll'l'll v ~ iJ., ::l'Yl ft'ff11fi!VllJ5 mu ti UA l~lJ fll'J w ~ l'J w lVltl 1~l11uv1'1l'l11'1Uti~:;w~1'Jw1~1 fl 

li1uu iJ ~Al'lll'I AV m 1.i'til'l 11 ~u Ml w t1~ i H' w ~11w1 i tt1.i'-l1 ~i.J >:; flV 111i > il ~ iM 1u 1 ~'l'l l~lft'11l il il ~ 
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0 d 
fll '11 'W fl fWl l lJ 

' ' v 
n wYl 'ii 11ru10 ~ N!l m ::'VI 'IJ 'IJ'el ~ fll 1'll111w 1~Vi 'il::ii Ill 81'1 !l lfl ff 'W fi lVi \l ml 11uw1~ 11n11'll111w 1~-W 'W 

'1'8~ m ::'Vl'IJO ~u1mru il'W fi 11 'W l'l!l lflff'W fi l~ \l nil 11 uYh~ hw n11vflrn1 ri1'W u ti ~l'l mfl 1u'ii1 n 
,, .. ,, 

~u ~~ 1 'Wl'l1'11flil'Wfi1utJt1'1tJ~1tJ1'Wmn t'li'W 1 m1~ IBM 'lMmm'ilid1m{flViii m>'ll111Yb~ 1uil"W 

.::tn f"" I 'J/ "'1 I ~I~ d II) 'J/ I I .:!:! I 

lJU 11Jl\\llJlflfl11 33 !ll'Wt'l1Wtyl'l'elu'lf ~'ii:: t'tt'W tfl11N!l'IJ8~fllJ'IJW'l11~ m::'Vl'IJ m::t'Vl8'Wl'l8 fllJ 

u~~'l1''W8Vl~mn 

3.1.3 if ty111ill'>U~fl'IJ'lllt1vl1~1mp011uYhu111 d'lmnh ::mH u11f §!lm1111 

"I ~ = "' ~ "' ?I .d " = ,J ~ <.! "'"' u >:: t 'VI rrn111jjvtlJ1ma8 1 fl1lt u 'W ~flt >lJl'l 'W 'll 8~ 1j > n 'ii u TI> u 1 'JHl'lf ~ 'il::lJ lJ n Q 11 ma 
,, 

f11'1J fl" 1j 1il'ill!'VJ>u1'lf11°1~t1'1'Wnnrn'111::'11~1'W>::~'IJfjj'IJ1!lfl!l1 ~ u !l:: >:: ~'1Jm1 fl! 1 fl a 

no11m au 'VJ 1'W 1 'lfff'll8~U >::tmH1'11 f l!8tlJ1mh\'iim111~" ll'l 11m11'Wnnfl1'1JfJlJlj > n'ilu 'VJ> 'W 

1 'lfff'ttlJi~ulllm> n111u fl 1 iiii m1'ilfl'Yl::1uatJ11il' ~ff8~'lf1'W m>'llwu 'Vl1u 1 'lfff' m> 11JA1Na.u'8JJ !l 

I 'J/ 'JI lfJ ./ 4 Q OJ ~ 'JI i ,J d -~ W 1.1. '1 '1 "1 '1 m~'l'll8~f;!hrn'Vl>'W t'lfff nlJtl~fllrn1'1JfJlJfll>tiiflfftytyltu'WA'W 'Vl~'Wt'l18u'el~fl'W tlJ '11f;l mt'l'l 
,, ' . 

1'W1 'lfff W lf AW1tu°11J'IJ ~1iiu'VJ>'W1 'lf ff 'W 8fl'ii1flil'w'J~iiuu1r'i lVi '111 fl1'l lVi 11~11c\'ntflru'Ii'1fia1 fl'IJ 
= ,J ~ -~ " .! 1 " "I ~ = = ,J ~ < lj>fl'ilUTI1'W t'lfff t1lJlflma 'lf~!lla l'lflQ'11lJla'IJ'el~u>::t'Vlf'lff'11>l!'eltlJrnl ljJfl'ilUTI>'W t'lfff 

11maii~ UAfflJ'li'W il'VI l~fftytyl tl'la~ff'tyty1Nw11 d~1'1 afl11 ~81.jtyll'l 1111 'liil'Vlil fl'IJVflNW 

"' ' ·~ 1 "1 "= = 1 ~ .d " 1 "1 "= = ~" 1" "~ 1 "1" !Wfl11 f;!1'IJ81.jt)jlA '11 'lfff'Vln 'W!lfl1l\\l::'VI f;!'el'ijtyll'l '11 'lfff'Vlli !1'181.jt)jll'l '11 f;!>'IJ81.jt)jll'l '11 'lf 

ff'Ylll 'l'Wfll1~'il::ii;\'1"Ji ff'Vlll'll'l'l> i'l'llff'Vli( lf1~8~'11:W1Vfl1Jfil tfl~M'l1lJW'IJ1fln fft)jclfl1Jul 

'JI OJ !$'<':;. ~ I d 'J/1 9J d "" 'J/ .:!:I 
'VIN fll> fl 1 l'l '18l'l'il'W'VI1'11 aff 'W 'VI NutytylV al~ 8'W 'IJ 8 ~ f;! '118 'ij ty ll'l !'118 fllJ'IJ Wff'W f1l '1118fll1 

1 i1u1 m> ul'lff'tyty1u'Vl1'W '1 'lfff~l'lfl8~nw1.l''ll'~r1'u'll8~'11llnfll;)ttlJW~1 '1 u1~8~ fftytyl t'li'W 11 ll' fl 

l~'el~~fftytyl.1'8~~8ff A V\l'il11'lU'1::U fi'll'~l'l'elfl'W 1 'W'VI l~lj>fl'ilMh~~~li > rn (an implied covenant 

of good faith and fair dealing)
113 

ff l '11 f 'IJ fl n 'll' ~A 'IJ 'IJ 1aw"1 'Wu J:: ! 'VI !'(ff '11fjl8llJ1fl1 ii 811'1'W.,)'8fft\!t\!1~'11'l'lvl8 

fll;)'l1lJWvl8.\'1'Wfll>fjfl'llll'l'VINfll>fi1~~~U>lfl!J1'W lJll'l>l I m1~ The Sherman Act tm::ml'l>l 

I 13 "' ""' di "" 'J/ f'lfll'll li'Wl'lfl!l, lJ'el~ll'llJ, '11'Wl 325. 
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3 mi~ The Clayton Act 'h.1 fftyty1uvl1u '1 'llffil:::ii.u'vff'tyty1.i1~']1l lf11IW ~~.u'vff'tyty1mci1J 'W 

U fl il :::ii ii fl1Jtu::: ii'l u .u' V ff ty ty 1~ '\) vi.i V flO ll!JlVvi V ,\' l'W fll 1 ~fl'lll '1'1'11~fl11fl1 ! oJf'W <{iv ff tyty 1~ 1 nvi 

1'l!mJ1::: nv1J Oil m1, <{iv ff'tyty 1m1~lilvin~1J ~ n/I 1, 111J!i ~ .u' vff'tyty1'i1iiii1111tu:::11'1un111J ~rl' 1J 'IJW 

• 
mh~ '11 ~\illll uU'iJ 1 :::m i'lff llf ll1ll!J1 fllil :::ii no '11IJw'l1~iu1::: 1'1'1l fl m~ u l1::: 1 :::1'1'1l IJ l1 

ill 'l unn 01il1J~UllJi1Oil!!vl1 u '1 'Jiff uvirl1tt f 1lil1::: t~uiJ ty '11 lt~v~ m11J~fi1J'lll vvi 1~ 'l u 
• • • 

~ 1 fliluvl1u '1 'llffU'WflO'l111W!OV1n1J~1flilllvl1'W '1'11l''b.i'1.i'nci111i~ '1-'l l'l~u 'WU 'W1fl1Yi'Wlfl1Jl'IJM 

i'llll ~~ '1.i''ll1ii fl1Jtu::: 'IJV~f111 'llWvi1~1'1111flO'l1111Vilv~il'W f111 ~fl'IJ1VJ '1:J 11il:::1i'lu 111'111 1 'IJV~ 

The Sherman Act m1:::111>111 3 'IJV~ The Clayton Act 1111lf1l'l.fin1Jmwm11J~fi1l'llWvi1~'lu . . ' 

~ 1 fiilu vl1 u '1 'llff' ii 11'11~w1'1'1tJ1l0'1'11~ 11'111ll1'11u>1{ii 1nv1.u'v ~ n1l ~ 1fiill!vJ1u'1'llif111 'l .fii.J1::: nv1l m1 

Yl•111111.1'1v flri~1~v1.u'v~n1l m11J~fiu'l!wvi1~ 'lu~1fiiluvl1u '1 'llff' ioiiu 

"' 1. flfi Siegel v. Chicken Delight, Inc. (1971) 

.u'mVlilil1 ~ii111l111''1'! Chicken Delight ~'l ttff'l'ITI!!vl1u '1 'llu"1.i'n1ttuvi1*v'W '1 'll 

'1 3) .J""""''l qsJli. jl'l ""' g) i ""'~ ium1 vi111•1Mff'l'l1i un111'lltmv~tt1J11Jf1Ufil un11iJ1:::nv1lflilflln1uvm11'1'1~mtuMM 
gJ "'1.,, d :V t ""' "' 'l "i "Q Q '1 < d 1Jl'WUli:::f11tu11JU1:::'1'll'W'1'111'W 111J11J'l'I Chicken Delight il:::V'ljtylA '11 'llff'1'11iUll::'il::: IJ!1Vf1 

' . 
!~1JfllU'fi~ff'l'ITIU'fl1'W '1 'llff tt1vfi1 Royalty u.iiit~V'W '1 '1l11~f1lV'ljtylAil:::.i'v~<Jlv!JU mwi u fl11 

0 (11 ""' I d,.,, Ji g) 'J)ig)-=>""' llj ,/ j}i"Q Q 
'1'11Vll111, 1AQ'11l Ull:::ttvm:::m11'1'111!fl1v~tt1J11Jfllrn1'llv~~ ttff'l'l1i!tvl1u t'llff'illfl~ ttff'l'lli!!vl 

• ,, :II • ' ,, 

1u '1 'lltruvi1Ylv~ ~1?iv1 1 viv11miYu ri'1-Yilli'v~ciivuuii11mii uvn ni111mVi til!J 1rn il:::ciiv '1.i' • 1 n 
• • • !l) ;:!:I <':I-=:! Q.I g) 0. I A.., , .<::!. A """" 

N'IJ11J1WV'W fi'1'Wi'11li'll'WA'W'W'Wlf11Jl111J11J'l'I Chicken Delight !Jfi111JN'11J11J'l'I Chicken • 
A "'.J: """' ?! ~ 1 d .,, ,,f 

Delight V'W !)'1'1li1 tu 'lf ~i'11l1!)'1'11i11\1'W'il11tu1!1J'Wu 1:::t'1'W'1~'W 
' . 

1) m1'i1•:::1i'lum11JNAl!l'W1l~fi1l'llWvi 1~11 u ~i ttiY'l'lli u w1u i'llff '1:J ~llli'v~ 
• u ~ft1J 'l tt' ~f 1J ff'l'l TI!! vl1 u '1 'Jlff'lli' v~.Jlv ff 'W fl 1'11~'1111fl'i)1flA'WMiv11 '1:J 'JIV1J .i' 1 v no mn vil v~ nu f111 

" ~fl'lllfi!!l11 

• 
2) A111'11iiflfl111Jf1JNfliml'1tv~ (per se) uu iu The Sherman Act h'l'ln 

9} A o'I I i cl I g) 

'WVfl'illf1AV~'Wff'il'W11f111'1Jl1J'W1~'W'Wfi11JV~fiU1:::flV1J'IJV~!JlA11 1 !!'11~ The Sherman Act !!l11 • 
, • :II ' ' 

v~iim! 1\1 .;' v~Yi ~il W' .1'1v-i1 iYu /11iiiim1vi1~uuii !l 1u l il'l'l l~ti'1111 ll fi ilii tfl tM'W v i u m1ii •::: 

Wl!Jl 'l .fi~1il vi flU !! ~ ~ 'llu 'l, 'WA ll 1'1ff'Wri'1~ \J flW 1'1iJvi1 ~ ~ ~ i u flri ii' i'11l1!)'1'1li1w1llu11 1J 111''1'1 
. . ' 

"" a v ai""'.,, """o 'l "" "" .,, 91 Chicken Delight IJ!fi1V~l11111J'l'll~f111fil'l'l!Jllf11Jtu:::lll'W 1::: t!l1:::11Vl'Wl 'il 'Wfl11'1'1 'il:::1J~fi1JA11J'IJV 

ff'tytyl ~~Ii v11iJ!l1u1 ilAmvi~ tfltM'W v 'l, u m1~ •:::w l!J 1'l.fi~1nvi fl11 u ~~'llu i u Am vi iYu fll~\J fl 

w1 '1i.Jvh~ul1'1 



95 

. . . 
!JJIJ! """"' QI .:t!J/o .:!:t\1)1 

3) l'lllJ'IJUAUl,J'UM1J'.illYI Chicken Delight Yl11fll'.iYI AU~f1111'Wl'lt~U'W t'IJ 'W 

'1'i u ff t\J'IJ 1'1~flti11 ~t ~ mi'l u fll '.i fo111w mi mHu 'II u ~ ~ '.i i1 ~ um: fl 1'.i fl 11J f.!lJ f.! tufll'W'IJ u~ ii u fl 1 ~ ~ 
d .J' .I d I 'j) j} d "' I Q Id I 0 QI jJ o \I) !J}d 

1.lntfl 'W 'Wfl'l<HjYI 1i '.i tu !11 'W11 U)J 11 'W lYlfl ~ flll 11 ~:::lJ UY fl A llJ u A fll'.i ~ 1flflYI1~ fl 1'.ifl1 ~::: f1'.i :::YI 1 ! fl fl 
.a .<.*Jd~ o..,'J/d 

AU!lJUlhlfl'~lflYll~tllUflYltll'Wfll'.i~lflfl'WMYl"!fl (only in the absence of less restrictive 
d.J' .... !v yd ... , 1-=\ 

alternatives) 1.1; :::tfl'W 'W 1ufll'.i'W~1'.i tu l'IJ U ~ fl'lll 'll'W A 'W 'W 1J 'II m YI~~ '.i ~ 11 fl 1'.i fl 11J fllJ fl tu fll'WU1JH lJ • • 
""' """ o 91 o "'""" ,.!! .::1. ' o YY J 

1.11::: l'IYlli N!l !'11111;-tlvn1fl1flVfl1 rn111u flf.Jtu l'llJuA 11 HJ '.iltlll::: tu Vfl t'll'W fl 111'Wfl111A 11 ~ 01rn 

iJ1.I fl HUU ll::: t fl~ 11~ !'YI fl'~ 1 fl A 'W u,; 1uff1'W'IIMf1'.i::;fl1llti11111111 '.i J' 'W fl'l ll t i'.l u 11l'lllJl'.i()n111 'W fl 

.<!! "' ""'"' • !11lJ11'Wfl1J'IJU~1J'.ill'YI Chicken Delight 
• 

.Y~uu '1'111ff'tyty1.11flti11'1J111u1'!JY1 Chicken Delight ti'luflnu1fl'u'llwvl11 

.k o, .'I "" ' " ' " ~ ~ "' "1 " ,.!{ "lf1t1J'Wfll'.irflN'WlJll'l'.il 1 !!111 The Sherman Act 'IJ11A1l''J'll1111J'.ill'YI Chicken Delight ~~l"l1 tlJ'IJ'W 

.. 
2. flVI KFC v. Diversified Packaging Corp. (1977) 

fli'iif KFC 1~~uVlu~ Diversified Packaging Corp. 1u'1'1u111!l:::tilfl 

tf1~111111J1t1fll'.ifl1tm:::u 'li1.Uu tflv 1i.iti'luli'.irn t-d111~1fl~1t<wihtf1~11111mvm1fl1'1J11~ KFC 111 
• • 

tl1'1M1J'Wff'Wfll'IJ11~A'W ll'ltlli KFC 1i.iiiuv11lJ ttll:: ~1!!1 vv1'1'111 tt' ~9l11i!Y1iluvhu hrlff'u l'l'W L 'Wt11 

ti1~lJlttll::f.Jtu.fll'W'IJ111ff'Wfll~11J ~l'W~ltllVVl11~11iiu-i1 KFC fll'.i'l'11ff'tytylUW'.i'W 1'llff'IJ11~ KFC 

i'.iiirrntu::t1'1u11nu1fl'u'llwvl11 tflv1l-i'll111J~11Jfl!.)11lJ11J m:u The Sherman Act 1890 1111'1'.il 1 
• • 

1ufli'iii'1'1mll~~111.111111111 fftyty1uvl;u 1'llffii111; n111ul'l 1 tt' ~9l11il'Yliluvl '.i'W 

1'llrll'\'11~.fiui!ufl1'llUl'lAl~"1 ;11Ja~tfl~Mllu~111KFC11~u~1rnmti~tu~ KFC 1~aipl'A1~ti'lu 
~ '~ 1 ;:: ..,..,,. :: 'J}J .... .... \I] o' 'J) .A 0 y 

lll1Jllfllltu1lflll'.i lfl1J 'W'IJ'WA1J'W'IJ11~fll'.iU'ljlJl'l'W'W r:J"lfU!l''Yllitt'l'h'W !'llll'~:::AMtl'Wfll'.iU~tm::: KFC 
I I :l.f > 

111~1'1'1111111ilufl11'11uci11~111u11ti1iiuli~9l11il'Ylilu'l'l1u 1'llfftl'lu11111tVlu'1'11m1'Ylfll'l11uull::: 

1tm 1:::ttf.! tu.fll'Wtt ll:::fl''lllJ m:u 1:::!'11J ul'it~ i~ vl1um KFC 11-i tflt11.I i]t ll'lifl 1f Mt~a'll 11111.jii'tl 
' . 

ff'W fl 1~1mmti1 vu 'II M ~off 11 ff'YI il u vl '.i 'W ! 'llfftll {) ~'W,; 11)J11 u ti 1972 ~ ltll tlA 11 Diversified 

d t" ..; • ~ lq •lq •~ L ~ • . I ' Packaging Corp t'.ilJ 'lltfl'.i11111lJltlf11'.ifll'IJ111 KFC tl'ltl tlJ tfl'.i1J11'!.jtyll'l 'Wl'l'Wfllu'.i:::tf1Ylflll111 
• • 

1 ffln'Y11lfl, ntiMfl'.i:::flll!Vill''!i. fl'.i:::l'lllltt111n'YJ1lflrl'W.Jlu lfltlff'W ~lfl~flti11i'.if.!tu l'llJ'IJtl.'h11i1 

lJll'l'.iJll'W'IJM KFC 
• • 

1u fl~ii fl'lll 'lful'l'u-Wvn111111 tt' KFC 
• 

1w'Yi'W111111ti'lu1.l1:::t~u'1'1u11!.J11111t1'11ii 
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. . . 
1) hrn~ii uuA'1'lfiJ~rnrn (uuA'1fiihn1w·N) fiB v11uuA'1fiiJ11uh\'nvJ1u 

1 'lfu li1u uu A'1~\l ml 1'1tivi1~fiB tfl ~B~ifoMl Biltlmw~1~1u111n'i1~ 1 il ~ .11'1q~u9t ~ ~:;.'lB~ 
1 • • ~ • d "'1 ·1 ~ '\llt'.J 11\Jflfll, tm:;\Y'IJfllB'IJ'l'l'l 'lf '1Jf111 t'l-llJ!lll 

d , I o d ~ Vd~ d « d ~ •~ 
2) fll'i'l'l KFC ~:;u1:;\YUfl11lJ\'11!1~ tlilfl t~W'lfB!\YIM'lf~ tf111J~lf1\'111i11!ll:; 

.J 'J) QJ <:::. q 'j/,J .::. <:::. lil d' I.cl. .! 
'lf'IJ'lf ~l'IMBlfft'.Jtll :::\'1'1'11i fll'Vi'\IB~f;j'lfB\Y'l'llittl'll'IJ t'lf\Y!Yil 1:; KFC tt'l'lU ilJlJ l Bl11\'11'1JflU'lfU ~~ 

I )I j} ~ 

vi B\J 11A'1fi '1iJ'1.'lf ufl11lJ~~Yi B 1 ~-:htn'IJfl11lJNfl'\IB~~<i'IBff'l'llllt vJ1u '1'lffftvi1uu .r~iru KFC 1 u 
"' '1 'jl""' q _J ll) o' I .cl. QI ") d 0 OJ .<!I 9),x Q L.:1o l)l'IJ:;tlJ'IJ~ \1 \'1'1'1 li !!TI l'IJ I 'lf\Yt'.JBlJlJ!\1'JB'IJ\YlJfl11 I 'IJ 1111'1'1 ~:; ~ lflfl'l'll~tllBfl'\IB~f;j'lfB\Y'l'lliUl'Jl'IJ 

'1'lfff1 'IJl'llllflff'IJfll~\]fl'lh '1tivi1~ 
3) uij'11ml!Mii flfl11lJ fu i'l.i 1ulll1w~ ~:;ttl.ioiiB~ 1 tt'uri ~1mt:J 1u1111Vl l);~U 

tl' Bt'.JlJlfl~lilllJ ~1 M'u'l'l il u vJ1 u '1 'lfff'~iJ~M.u'tiviBi~ d1tity1YlBf fllJ lti 1:; tt:J'lfu '\1Mn~1111'\IMl'l'IJ 

'1.'l 1.iu~1tt'u'l'l il uvJ 1'1J '1 'lfff\YllJlllltt \YM 1 M mmilu '1.'l 111111 '\11t1W1~1nu ~ ~~11nu1Y1tifl11JfllJ 
~ ·~ 1 t ""'.1evqY""'""' Iii <l'J) d'J)d I I 

fl !llfll'Vi '\I B ~ \Y'IJ fl 1 t fl t'.J 'IJ '\I 'IJ Iii B 'IJ 111 l'Vi \'I ~'IJ 'IJ 'IJ N tl1 \'1'1'1littyJ1 'IJ I 'lf \Y Iii B~ 'lf 1\1t\1'IJ11fl11'\Ilt'.J'Vi1 ~ ' . . 
inu 1Ji 1111tYlB1111fl11J fl lJ fl !II fll'Vi tm:; in '1Jf111:; vi B 1111 U .J~,) 'IJ ti' BIJ~ tll'I -it~ \11 fllJ'l'l l~t Ji B fl tu~ 

dj I I QI 'J) I OJ QI I .Jt VG} 'J)-=> .:::. _J ll) d' 
~:; !1J'IJf111::IiiB1111 It '11~'\l 'IJ 'IJ B t'.Jf1111111m flU '\I lt'.J'Vi 1~ !Yi B 1111fl11JfllJfl ru fll'Vi N tl1 \'1'1'1 li u TI 'i'IJ I 'lf\'( 

' ' . 
~.'l<Mtl l'l'll~tiiBfllil~mi 11m 1~u'l'lu 111'll!~fiu'llww1~ .Jt~ 1.it:Ji 1 '1 titti\'1.u'BviB~'llB~~'l ttff'l'liluvJ 

• 
rn '1'llu1'IJtl1:;t~'IJ '\IB~ fll'if111JfllJfl!llfll'Vi U'IJffllltl' M:; '1llf u VI~ 'ttlfl\YllJl'if:l nl'tt'IJ l'lfl!ll \YlJVA 

• 
\1 l !n ltJll:;t VIJfl '\I B~ff'IJ fll'ttl BU 11111U'IJ'l '1.'l 

• • 
4) lilllJ rl'tyty ltt vhu '1 'lfff ~.JIB ff'l'lil u vJ., u '1 'lfff \YllJl., f:l .Jla uu A' 1~1flu11 ri ~ 

• • 
11'1'1 ~'1.'lfi K.Fc '1.'l m.pm1 tt'inu mt:J!l flEJW !l11EJ'l '11 lB ~.Jlm1vJn1 '1 'lfuB1~1m:;tl ltmri~uuA'1 

1Ylm\Ym11tt' KFC B!.jl1~~'1.'l l'11J1'1J!Ytytylttl'l1u'1'lfffnl'tt'IJl'l'11'.'11t:J-:i1 ttllJ KFC B!.jtl'Atl'lt'.J 
• • • 

tl 11ff~ lilt 'll VJ Nll '1~ U 'IJ ff ty ty lit yJ 1 'IJ '1 'lf u.l~ flri 11~ ~ '1iJ'1.'{1J'~ft'U ~.JIB ff '1'1 ll U vfrw '1 'lf ff1tt.JIBff'IJfl1 
.d99'\'j3/QJ ll)a' 'JI.% ll)d' .£ .... 'J) 1.dlrj'J) 

'\IB~ KFC t'ViB t\1 Jfllil1ttvl'l'IJ J'lf\'( t'Vill:;f;j'lftittvl1u J'lf\Y\YllJ11f:l'lfB\Y'IJfll~lfltt\1ll~tl'IJ ll'l tm:; 

KFC ~'1iJ'1.'liJli1u '1.'ltff t'.J~lfltt\1ri~i!uA'111'l'1tlltl 
)I )I ' ~ 

\i)~ U 'IJ 1 u fl~ U fflllfl'Vi lfl'lfl 11~'11 ii fl '1111 ff tyty lU l'J'i'IJ "l'lfff'fi fi1\1'1J'111 ~.JIB 
• • • 

ff'l'l il u yJ 'i'IJ '1 'lfff~ :;.'{ B~<i'IBff'IJ fllU l~'lfil Iii ~1 flt! \1 ri ~fi ~1 tt' ff'l'lll u yJ HJ '1 'lf ff''1.'i'B!.jtl'Atvi1tl'u '111 fl 

m M'u'l'l il uvJ,u '1 '!fff''1iJiJ '111u '1.'l 1tit:J~1flu 11 ri ~ uu A'1~iJ 111'iB'W "~ ~ill 1iB111nu 111,11~fiu'll1t'.J . ' 

3. AA Kreh! v. Baskin - Robbins Ice Cream (1982) 
• • .. .. ... ,J '1 ,.,,, .. ~ ~ 

fll'l'IJ Norman E. Kreh! ~'lfBUTI'i'IJ 'lf\Y tBtl'fl'ilJlJl~lflU'ilJ'l'l Baskin -

Robbins Ice Cream Company (BRICO) ~'WYlB~ l\llt'.Jl111>'iltU'IJfl~UUUfl~lJ~B~U11111tt'Vhu'1'lfff 
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'J} 'J}..,. "'> !/) o'q J ...! I "j' I I QI QI 

Baskin - Robbins ml::f::!LlHl"l'llill'Vb'W t'lH'f t'Wl'lll'l'Yl'WVll'll~'] tl'ltJfl11fH111l1111BRICO1Mfl'IJ 

'l.11 .:1 .... ~ jJ.J<JJv 
'IJW'Yl1~ nlffflJIJf11Jlfl16~'111JltJfl11fll'lf~l'l6~1111Jl'lllJ The Sherman Act 1890 1Jll'l11 I 

• • 
<U' a 1V11111~ ~ L 'W fl~iltl 11nti 11 BRICO 111'Wu~11' Vl Yi fl 1'1JfJIJ 1 ::uu u vh'W i 'lf ff 

iarrn~IJ L'Wil 1959 '11i1~1J1j1il11 i.iv1111'ltt'uV1iiuvb'W'1'lfffhwl'lHUrif1mi'1tl~n'lu California 

~ :J d Q ~-1~ ?I 9 V4 Q • v Q Q d Q ~ d :"! 
l1lM'illf1'W'WIJl111'lltJltJf1111111 m t ~wmu 1::uu t ttffVl lillf1f:JIHll'lt1ff 1::1'Ylal'lll'1 1arrnrnull::tu.i 

.«i 'J) 0 I 'JJ 'JJ 'JJ "! .:i 'JJ "'> .:::,. .J ~ :iJ't '))-=>. ..,. _J 
IJ'IJ!lflll1'W l'l1111'Wfll'il::'1a~'lllt!tll'Yll:: taffmlJ'llM BRICO lllf1f:Jl'lll'16ff1::'lf ~tlJ'Wl'j t l1ffVl lill l'I 

• 
1 'W hff'rvh 11' 'W 

.q,,f i jJ "" -~ ~ 'J} d'q d QI QI 

L 'W fll'l'Wfflll'lf'Wl'l'W'Yl'Yllf11lWnrta~ i 11V1 n ll'l!lVlli 1 ru 1 'W1h::1m..1 m1u~fl'IJ'llltJ 
• 

vh~ fflll!lV11i1clVl'Yl1n'hl1 '11fi~il 
• • 

I) 1111Vl ~11il' 111t1u mnl' ~fiu'llwvh~ 1.iv1l'lfautl'u 11::liMiiumi' 1'11 ~ua ~ 

'llilmwn.i 1~ tt 11111111 n'W ii'! vii 1111'11Wff'Wfi'1'lf wl'l tt-d~ull:: nf 1 ~ii a'W L '11 u ~ fiu 'l rl' of a ff 'W ti' 1 ii n'lfil .i 

,,; _, d .J'~ ' ~ ' Q 9 d • • . ~ v 
l1'W~ u1::ll'l'W'W tllVlf16lff1Jll'W1fll'Yl'Yllf11Jl t'Wfll'l Siegel v. Chicken Dehght, Inc. (1971) tl'ltJal~ 

11m ~ !l~ tt IJ w 1111ti'1111'Wff'iiti'1~ii m1vi1~ l'l lm ::urn1vJ1 'W L 'llff ul'ir11m i'.l 'W 11.u' !l l V11111 ~ ~ L 'W fl~if 
lll'l f1AHrl'Wl'Yl11:: L 'Wfl~ Chicken Delight 1 t1'W m11l'~A'IJ'llltJvi1~ff'W fi'1~1 t1whm.h ::n!luu''W'] 

U ll:: ilii Ii IJ na a mi 'IJ1JIJ 1111 'W Vi tff'hll ~ !l il11 m1i.itJl'l1 ~ 1'1'l11::1t1'W1Vl u~ 11a!lll111n1::.i 11JU ll:: 

!ltl mru'Yi1aitt119i~ii~1 '1tl'l 'W flllll'l llll::l1Wl~'IJ6~lfl~6~l11JltJl111fi'1 'l 'W fl~ Chicken Delight fia • • 
m 11::1J1;tl u uu'IJ a~ 'I! 1il111 vi Tw 'W 

2) 1111Vi1111ru1111 fl~ a~ tt IJ w m 1ti'1111'WiY'Wti'1~1w n.i 1~tt 1n111 n ff 'ii ti' l~ IJ n 

il1 i i.Jvi1~'11~ailitl'W11 ::#1a~Vl1111ru11.h ::mVl 'llMU vJ 1'W i 'lfff nil 11fia u vJ1 'W L 'lffftlm1i.J~111'W 2 

1;1.luuu 

1;tl11 urn11 nfia 1j1 il11uvJ1'W L 'lfff~iiu'Wfi'1'11~au~n11 hw~1 '1il (business 

,,; '1 ' ~ ~ :J .% d v v v d ?I v~ Q 9 
fonnat system) 'lf~uvJ1'W 'lffft'11JVl1 !Ull::l'l~'ll'Wl'Yl6fl11fllllll::l'jflltlllmll'Wl'j1'Ul'll'l'lf8'1J t'Wfl11 

lll'll11ff'Wfi1 N'l rl' UV! ii uvJ 1'W L 'lfff1Vlu~u\li'lrl''l '*1fl~8~l11JWfl11 t\'111!1::iY'Wli11~am1~11il'W il111111 
• 

u vJ 1'W i 'lf ff 1tl u uu if ii a11fl 111J 1 ~alJ iu~ 1::tt 11~m ~ !l~ l11J w1111fl11rn::u'W Ii 1111'W~~~111~ in l'I ri 'W 
• 

'J} .d .:9 'J) 9 II) .,._ 1 .1 ,,!!j 'J} ""Ji "" 
IJl f1 l1'W1Vl'IJ6 ~lfl1 M'l1 IJ ltJl111 m t 'W ll vJ 1'W l 'lfff u 1:: lflVl 'W fl61111 ff ::VI U'Wfl 111JIJ'lf6lff tJ~U l'I:: 
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v "',:: 1 A v& v ,..; ... vd 
!J lW 1 ll TWWTW fJll!fl Wl w ~u u fJlll fl l'll!Mtm !M 11!J l!Jfll1 fll ~~ff :::VI vu~ lfltl 11<I~l1!J1'11 v~ ff U fl ll'l \J fl 

Ul '11.lvb~ t'liu lUfllii Chicken Delight 

ri1uuvhu '1 'lfffli.lttuU~ffM flv 1p n~uvl1u '1 'lfff~tl'.iu1:::urn)fl~l11uw 
II} " .1'j/ J! .<:l ~ : ~ I ""' 9/ \'JAi"' 9} ""'"i 

(distribution system) U vJ1u t'liffl1.lttuuu11u1rni.J1 !JlJlff!JVUVll~U lt'VWff ~ffUfll nJ!J~rjU> tllfl 

flUl!fl.n'w iiullwi1~'1 ~::: Nilw 1 flv~1 tt ffl1 ilu vl1u '1 'lfu111v ~'11{ifl1 il'l u rn1 Nnw <H~tfl~v~111Jw 

rn 11'1' 11uuvJ1 u '1 'lfff'ii.Ju uu d' ~::: '111111! l~ t m1 vml'.l u iiu 11 l~ ri ~ N1u '11.l ii~ ~un11fl flu ix fin w rn> 

u ~flU'lll vvi 1 ~ ~ ~ '1" vi ~rn lNW '11{1 V111:::tfl ~ v~111J 1!Jfl11 fl'11 l'.lu t Vl !J~ ti ~ti~ ;'ii~ iiu 11l~~111u1 v NlU 
• 

1 :::uu ~fl ~111uwt'Vi11! u 

• 
l'i~i!u nuurn1~f1~111u11J'llV~ BRICO ~~'1"1l'.Jum11JNfllJlUu~fl'u'll11Jvi1~ 

fl ii 111fl1Jff~ i.J 1 ui.J1:::mftff11 i' lJVm ;' m1~1Jii flt)ll!J w 1 <Uu ~.r1Jl~v1nu m> 

'lll!J'l'b~1utl flft.1890 fiv The Sherman Act 1890 lfl!Jflt)ll!J11Jtl1jflUtytj)'A~ut<lv~~1fl'lu'li1~ 
' . 

.n'w'llMftW1n11Yi 19 '11{ii flll11!Jflii!J num~~,fi~ 'l u11.l'llV~l1 { n\l\' (Trust) flci!Jlil n~mci lil~::: 
'l q OJ qq 

1.l1:::flVU ~ 1 n~ i u ii flll ll! :::~tl'.l u fll1 ~lnfl fll1 u~~'lluv ci1~ HH! 1 ~<H~fln m:::Vi1~~flii 11 '11{ • • 

riv 'l tttflflfl1l!J '1"l1v'l~'11!1~1.l1:::'lfl'lfU vdN!J 1 fl ~~ '11{tfifltt 1~flfl~u1 tt i'll ff lll!lt!J5m$1v~w11 
,x ~ d.~ - 9 ,,; ~~ 

flt)ll!Jl!J The Sherman Act 1890 'IJU!Jl tfl!J!Jt1Jl11!JllJ11<tfl tUfll1l1~:::11~flUU1 tU!Jfll11111 

m::: ~ fllll 1'lu'lwff111 fl n!J 'II !I ~ut!J ;' fll~ lflfl ~ lfl flu m :::Vi 1'11!1~ l1 f ff Ill' tt<t::: u n'1'lli1i)j111rnn1)J \ll 1 

nuiuuu~~:::Vi11tttflflfll1rjfl'lllfliUW"1flffUfi'l~l~'l ~Vmt<l!i~~lfl The Sherman Act 1890 

"' - -=,,; ~ 0 - ' - p '1 ~1 - ~ .. 0 9 ~ !1JUUl1Ui)ji)JWl111l)J fll'i~lflflfll1U 'IJ~'IJUl'll~fll'illl 1 U<lflllll!:::fl11~'1 tt<t:::fl!J)Jtfl1V Vil tllftl<I 

'11{tl111i!flfl1ltJff!Jt1111'JfftJN<l!Jl1l>:::flVUfll1Vi~l'illllff~N<tltt The Sherman Act 1890 '1" 

ffl!Jl1 (I uniltyll l fll1 ~l nflfll1 u ~~'llu l1 N rn1fl1 '11{vci1~!11)J l:::ff )J Vii 'l tt f ll nm$1v~w11 The 

,x 1~- - .. d ,,; ... .. 
Clayton Act 1914 'IJU!Jl 'lfU~fl1Jll1!111<1flt<l!J~1Ji)j11lf111"fl'J!Jtfl<l!l'IJ!I~ The Sherman Act 1890 

• 
ri111i'uil ty 111fln'!J'~fiu 'll1vvi1~ 'l u 1! 1n~uvl1 u '1 'lfui!u ~:::n'.lu '11{-h i u 

• 
i.J 1:::tl1ftff11 f Jl!I t)J ;' fll ~:::ii flt)lltJ 1!!11'~ i u 1 :::~U fl<! l~U <I :::1:::\llu )J <I { jj 'l U fl l'i fl 1nutJU<I1j 1fl~UvJ1U 

' . ' 
'1 'lfff tt~ff 111fui.J1 :::t~'W i1 i)j11 lt1 M fll1 U ~flU'lll vvi 1~ 'l u 1j 1n~uvJ1 'W '1 'lfftU 'W flt)11!Jl!J!O!J1 nu 

• 
1j>fl~ttvJ1u '1 'lfff1"'11{flci11\i~ '11 ~~i!uuu1fi1ViV1lfllll'll!i~ft1" ~~ '1~tl lli'fllllll:::'llV~fll1'11l!Jvi 1~ 

WltJflt)ll!Jl1Jf!v~nurn1r;ifl'lllfl '1"11~:::11'.lu mw11 1 '11!1~ The Sherman Act 1rn:::mw11 3 'llM 

The Clayton Act mi.Jfu'l 'l1numwfl11'!J'~fl'u'llwvi1~ 'lulj'ifl ~tt vl1u '1 'lfff ~~1.l11fl{] 'l u fllii Siegel 
d d 

v. Chicken Delight, Inc. (1971), flfl KFC v. Diversified Packaging Corp. (1977) , flW Kreh! v. 
d, 'V'V'V 

Baskin- Robbins Ice Cream (1982) W1)Jl1fl"11!Jltt<l1'1Jl~A'W 
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ulli1~lJm1Vi~111111 ilty111 fl11'Uwvi1~1uu1::: I '1'1trff11 i' ~ llllJ ~ fl1~:::iim1'l u m1 
• 

u~tl'u'U1uvi1~ tl'luil·1rnuti'1ufltJ11mu l'l1lJlJ11'l11 I mi~ The Sherman Act 1890 111v'lliil'u mn 

• ~ 9 v= .; 9 v.;, v d 't '9 = '9 v~ v' • 
~:::u111nfl per se rule lJ1t'lfl'l~1Hll1'lf~1111UU11'W1'1'1'UM t~'l'lfl tUfl11'Vl!J:~U t11 ll'l11fl11fl1:::'1'11 

V. i = '.I "' ~ ' _; o ~ = ' • 
'1Jtl~f;!u1:::flti'lllj1fl~m'llti~fl111:::fltl'll111tl !lJ 'lf~fl11'W111nfl per se rule m'Vl!J:~Uflnm:::'l'll'UM 

~u 1::: fltiu 1l 1n~'lflri~1-rn 1'11'1nl'lll ty 111 m1tl ~tl' u 1offfl011" w 1-d ti~~ 1flm1tltyt]j'fi'Ii'1" f;!fl'U 11'1 m~ 
m1ti'1 Hvci1~fl-1'1~'111 mn 1lJ'11nu 111vm1!YlJf 11lJfil'lnu 'lli11iuuuu 11'1'1 ~iiil'n1'!ru:::11'lu 

• 
m> fjfl'llll'l '1'11~m>ti'1 111v~1 t1 l'l m > u 'Ii~ '\Ju ii m 1'1 u ri11lJ Nl'l fl n iJ' '!ltJifi flt'J 11 mul1' fl1'1ru:::iiii~1-rn 

i '11'.fitil'l flM'l'll~ fl1'.i ti' 1ri1ui11t\)11'1 u .fl tll'l fln ~ ~ 'lli'l1ti'll f! 1u flt'J11 lJ w Iii vm Ii~ 'l flii fl1'.i tl 111 il fl rule 

of reason m 1.ffu1:::flti'llfl11Vi~11ru 1 flci 11fiv ui!tlty111m1'U10vi1~mn ~:::iiv11'lu m1lJi'UNl'l i u 

'11rn~ (per se) l'lllJ lJ11'l'.i1 I lltt~ The Sherman Act 1890 ulli~'lli1'liri1wi'uwl'l1u'11rn~ticiN 

m 1 ~fl fa l'Vl 11::: ~ :::ii'li' v Vi~ n ru 1Iii1~ '1 t l'l uv 1i'\'u11 il flfl11lJ!l'JJ111 l'l !l'lJ N n um 'liu 'li'vVi ~n ru 1 • 
' ' ' .:!<11<11.::.9}'.i)Q o<::l"'o 9}.:,. a:l.QJ 

mu1fl'lll'l1!l'U m 'Uti'Vl ~1> ru 11flu1 fl'lltll'Wl ~l'ln 11'1, 'lltl'Vl ~1'.illl 11flu1 fl'll Nn m:::'1'1U'lltl~fl1>'11W 

vi1~~iillitil'lnll'lffUti'1~\] flil1 'l uvi1~ 

' ' 
3.2.1 Q.I ""' ""' OJ ' rm fl fl ~'l'iii ltl '1'1 lfl!J1fl'llill'.i'U1!lfl1~ 

u1:::1'1'1tr~~uiiflti11mu~1~u1'li'Mnum1'Uwvi1~ fiv fltJ11muilv~num1~fl'll1l'l 
tl'lUl<lfl'l1Ulln:::fl1'.ii'fl'lflfl1'.iti'1~'lli11'lulinlJ 1947 (The Act Concerning Prohibition of Private 

"' Monopoly and Maintenance of Fair Trade 1947) 11'.itl Anti Monopoly Act (AML) 

tflHll'f 1~'11tl~flt'J11lJWiJti~tlUfl1'.i fjfl'llll'l'lltl~U'.i:::l'l'ltl'~~U (AML 1947) if u 
v 

u1:::fl<Ju 'luf11u lo 11JJ11'l.i~il 

11lJ11'l~ I U'l'1~1'lu (lJll'l'.il I ii~ 2) 

11JJ11'l~ 2 m1~fl'U11'1 t l'l urn fl'l1'Wltn :::m1 ~1 nl'l fl1'.i u 'li~<iru tl'lu 'lliiimllJNn !luri11 .. 
(mm1 3 t:M ml'l'.il 7-2) 

d 9} • • eS 
11lJ11'l'l'l 3 !l'lJ1fllJfl1'.ifll (trade assocrnt10ns) (lJ11'l'.i1 8 f:M lJll'l'.il 8-3) 

d , 
11lJ11'l'l'l 3-2 !l'01Ufl1'.illlfl11~fl'llll'l (monopolistic situation) (lJ11'l'.i1 8-4) 

11lJ11'lli 4 fl1'.ifl1'llUn:::nlJlj'.ifl~lln:::flniiri1u11JJ1:::11-:i1~1j'.ifl~ (stockholdings, .. 
interlocking directorates, mergers, divisions and acquisitions ofbusiness) (mml 9 f:M lJll'l'.il 18) 

d QIQJ,J 
11lJ11'l'l'l 4-2 fl1111lJ111flU'llU'.i1fll (parallel price increases) (lJll'l'.il 18·2) 
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.d v v .:.9 
11lJ11'l'VI 6 'll!lt'.JfltTW (lJWlll 21 tM lJl\llll 23) 

11lJ11'1~ 7 ii1rl'~tnn::1~umrn1::'1111rn::ri11miYt:111w (injunction and damages) .. 
(lJllilll 24 (M lJllilll 26) 

11lJ11'1~ 8 m11::mrnm1m111'1i~'llum1'1'1~1i'lulinlJ (mm1 27 ti~ lJ11i111 76) 

11lJ11>1~ 9 m1Ylv~fo~ri~ (lJW111 77 ti~ lJ11ill1 88) 

.,,; d d 
11lJ11il'VI 9-2 1J'V111Jl'lllil<ll'l (lJ11ill1 88-2) 

11lJ11'l~ 10 1J'VIM l'V11'! (lJ11ill1 89 ti~ lJllilll 100) 

flQ11lJ wfl t1~ou fl1'H;f fl'll11>1'llV~1.h::mfl~~u AML 1941 1~uty'l)'&lti ~mrnn 
• • 

m::'l11Vi flQl1lJ1t:11'iw.h1i'luri11lJNl'l H 4 1h::111'V111ll'fl'l ;)~ii 

1. ll11f:;lfl'lllVI 1Afll!lfl'lf'll (private monopolization) 

lJ1lil11 3 1A'uty'l)'A11 "~1h::flt1111j1n1111::'111m1f;Jfl'll11>1 hwrnfl'lfu11~v~1n1>1 ' ~ . ' ~ ' ~ ·~,, .. ~ ~ .d q • 
flllll'll~'ll'W'Vl1~fl1lfl1!lt'.11~ !lJ'lf!l1J1illlJ !lJ !~l" '1Mfl1lfjfl'1111'1 !l'lt'.ll!lfl'lf'W !l'llJflll 111fl11lJ11lJ1t'.J 

Ht umlil11 2 cs)1111lJ 1t:1ti ~ 1111 '111il u m1'V1Hlj1 n11~ ~,.h:: fl!l1llj 1 n'il1 w1~t:1111~t111n1t:11w 
.., a ' "' <':!; .., <!I "" ""' V 

11lJfl'W 11Hl1NllH'Wl1lJfl'Wfll'lfl'W (exclusion) 11l!lfl11JfJlJ (control) fl'ilfllllJ'Vl1~1jrnll'll!l~fj 

• I 4 .,\ .! "" q •d • ~ ' ~ ' ~ ' • I ~ ' u 1:: fl !l1J 1j 1flIIl1 t'.J !l 'W 'IM lU 'W 111 l>J ! 11lJfl1l'il1 fll'l flll ll 'II~ '11'W!lt'.JNlJ1 fllln:: '11l'lIii!lu1:: ! t'.J'lf'W 

n'lli 11\U::tu1i 1n11111~1.l 1:: 111'V1 

2. ll11fl'J1Jml::1':n1ft'ilfll1 (merger and acquisition) 

fl Q 11lJlt'.Ji'J!l~fi'W1111fjfl'll1 \il 'II !l ~~~ 'W, A''!J' t\j tYA 1rl 1J1nufl1rn111II<I::l1lJ 

4 ~ •q <I .! "I "" -~ ~ ~ oq • d q • .J "I d 
fl'ilflll 11 !'WlJWlll 9 MlJ11i111 18 'IMtl!llU'WlJllillfllllJ!l~fl'W !lJ !'l'll!lfl'lf'WlJ'll'W1\il !'l'lt\j'll'W'l'll!llJ 

• • 
ii 1'W 1'il'VI1~11'111'! jj nil 1filJ :Ji 'W II 'W n'1lJ 11 tl fjfl'll l\il'l'I ~ !l~1 n\il fl1 l II 'li~'ll 'W, A' l l'l t'.JlJ 1111i'J !l~ fi'W Iii 1lJ 

• ~ d"I 

flQ'l'llJ1t'.Jl'l~'Wfl!l 

• 
1~11~~ (mm1 9(1)) 

2) m1tt1lJujiJ'VI~~ 1iJt'li<1muu m11~u 1'1111 u ilv,Yu 'llt1~11 jiJ'Vlt'WlJ1flll'W 

n1tn1n1>1111111lJv1u111'V11~ m11'!jjn1111u1nuiu cmii1119c2)) 

3) fl 11tt1lJ 1J j '!J 'VI 1.fl 11 U G t1,Y 'W 'II !l ~ 1J j'!J 'VI tuu ll 1Vl 1 l tt I nl'l flll ~ 1nl'l1111 

11'1i~'llutu lil1111'1 d'lumh~mfl (lJ11i111 10(1)) 11u1'Vl1~m1Vi11n1U1 (guideline) 'll!l~~~mrlt:11n11 
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. " . 
111M iJ fin m1 m:::Yi1v1~flci11~:::Nl'lfl!J'ttmt1111flilfln~n~umf1~1Hnm1 f1fl11JfJlJ1JSH'VIB'IJ 'lfi 

1 l'lvf11mi'1'liJ~n~uili·rn1um1~1ill'lm111'1l~'liu1mnnl'l nri1~mfl iJ1 :::mi1Jfl10 

jl ll)_J..!I :iJ I jl jl _.J 
4) flnl'lll !Utlil'fl'IJlJ1flf11116Vll::: 50 'll!l~'fl'IJ'Vlililfl (outstanding stocks) 

5) fll1~1JS'iJ'VJ~Qfl<ifvm11m1lu1JSH'Vl1hllfl1V (related company) l'lllJ 

I jl ..:. <V 

1111lJ'l1lJ1V'llMfl!J11'11tl11V~1'1Jl11~fll1M'IJ (rules on financial statement) 'lliMm:::'Vl11~fll111M 

" ' .!!:I 'J) I j) I j/ I 9) '3J .::I. O I 

6) fll191il'fl'IJlJ1flf1111vtm::: IO lll'l'IJiltlf11116tlll::: 25 'llil~'fl'IJ'Vlililfl~l'tt'IJlV 

~ u f1<11m1l u ~~ il~ u 11t11 my~ lll'l '111il1J1 '11''VI ~<if il~ u i\'1J 1Js'!J'VI Q fl<if il ~ uil m 1 u 'll ~'Ii u i\'u 1 u 'VIN 

1j1fl~ 
' " 

7) m1tt'1lJ1JS'iJ'V111lJn~m1 (merger) i\'1J1JSH'VIB'IJ'l11flf11n 1lJ i\'uuuYi11 tt' 

1nl'lf111M1 mrn 'll~'liu L 'IJl'lll ll'l11lumh~mfl l'lll ill'l~utt'1lJ11lJ il~m11'1 vm1iJi)uA'V11~m1ti'1~ 
,.. ,, ' . 

'1:iJ11luli1w (ml'\1115(1)) i~il 111fll'i'v~mn1lJn~m1~:::l'i'il~uufi1fil~'llil11lJn~m1 rV/vltt' 

JFTC Vi~nw1rivu 

~::: 1~u '1fl111J'VI u 'lltJ!A v1~ fl ci 11mi' 1vi\'1J ml'\11 26 'llV~ fl!J'l1"1Vfll'rn 'Ii ~'liu 'VIN 

" ~ d " =9 ""·I = 0 = ~ ' 9 " = "' fl11111'1l!l~ mo 'Vl111lJlJ 1 m;iu1::: fl!l1J 1i, rn~m :::'Vllf11111lJ1i,1 fl~il'W ill~flil 111lfll'l fln ~fl'llll'\'111 v 

1111" '1:iJ11l u 1i 11lJ 1 u m1 u 'll ~ 'liu 

3. f11'.i;)1ii'Aill'.i!!'li~.UtrnNill'.iflllml'lhmmm111lJNtlO'Wtl"IJfl'J'.i (unreasonable 

restraint of trade) 

fl!JttlJ1v1J il~ i\'u m1 ~fl'llll'l'll<M~~u '1~ i1'fi1~1nl'lfl11" '116~ "m1 ~iill'l'Vl1~ 
m1ti'11flviJ11r1~1rn111lJV'u 1111" 11 fill m1l'l flll~~1lJi\'u1:::'1111~~iJ n: flil1Jm11 u m1 ~iilflm1 .. " " 
11 'll ~'liu 91~mm1 2( 6) lflttm Vfl 1llJ11lJi ~-ilill'l flMm1 ~ii\' fl'Vl 1~ fl11ti'1i~ 1uuu1u il'IJ!l ll::: 

" 11u11'1~ Hf11vi\'u 

0 ~ " 9 "' dd fll1~1flfl'Vll~fll1fll 1'1Jll'IJ1'1Jil'IJ (Horizontal Restraint of Trade) l1J'IJfl1tll'VI 
. " 

~v 1::: flil1J m1 (~Nil l'l 111il~~111 '111t1) 'fl il tjl mn vm mil l'l 111ilm1~1'11ilwii11'11J <Mm~ v1 i\'u 1 'liu 
" " . ~Nlll'l i\'1J ~Nil l'l 111 il ~~ 111'11 wi\'1J ~~ 1'11il1v '1flYi1111 llJ l'l flM 11 ~::: 'l:iJ u 'll ~'Ii u !\' u i ~ iJ 1YI v11l u m1 

w 0 'l d = ' d "' '1",,. " w ' w "'1 1mnm 1'Vl!fl'IJfl11'Vlll11~:::1uum1 1 91~flll1Vfl1J ml'\1121 'llMfl!Jttmvm111'1l~'ll'IJ'Vl1~m1111 'VIV 

,; '1" w w= '1 "·I = 1 ' ~ "·I = .,\ ' 1 w "< 91 ~ fl1J'!/t)Jl'l\1llJ~u1:::flil1Jli,1 fl~ fl11lJ fl1J~u1:::flil1Jli,1fl~il'IJ m:::'Vl1m1 fl'l il'IJIU'IJ fl11 ~fl'lllfl 

" ' ri1um1~1ilfl'Vll~f111ti'1lu11u1'1~ (Vertical Restraint of Trade) 11lumw'fi 

' " 
A'iJ1::: flil1J m1 (NNlll'l '111 il A'~111uw) 'fl 6ri1 u \l1Vfl11 Nlll'ltt1vm1 ~1'11U1t1~1~ii1v11J<M'u i\'u i'liu 
"' "' "' "' 
~Nill'lil1J~;)'f1~111ilw '111v ~fi'1ri~i\'1J~fl1U~fl ~~11i\'wi\'1J ml'\11 28 'llil~fl!J'l1mvm111'1i~'llu 
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v ~ "v.i> "Vw wQV v_1 Q .i>"' w w ' Q w v_, 
'Yll~ fll'Hll t'YltJ !MM !fill tyt)!Vl \'lllJf;!u 1:; fHJlJ ~ 1 M'll ~lJfl1 llH1'lJ'W 'W li'Yl 1~ ~ 1 fl~ fllJ f;!u1:; fHllJ 

~ 1n~<Jt~vtjmrni.J1::t'l'lfftli'ii~:;vtj1 u ii.J !Y'tytyl u 1vuw f111m1lmf mhu m1iiv,Yu11~vtu'l 
o""' Ji G)'J) .J ";i II! d:il .l"" 'JJ .:!:I ""' 'Iv v 
Vllt'W'Wf111 t'WV !'111-lflfl'cl'll~VQ !'Wtl>::t'Ylff t'YltJ'YlVlV~f111~::'11VU'Wfll'111V1J1f111lJl 'IHV~ VlV~Qfl 
• w ~ 1 a .J ""' 'J} a ""' 'J}_ I ""' .J ' -1 1 
~1 flfl l Vfll u 'W fll) mv fl'llVU'W fl1'11 l VlJ l fll) ~ lflf;!u l:; flVlJ ~ rn~'ll ~v Q'W Vflu l :;t'l'l ff l fl (JV] H 

4. m-:ii.Jnmim~m-:in1fi'hM'luti-:11'1J (unfair trade practice) 

mVl 11 19 'IJ v~n Q'11mv1J v~ i\'u m; f;!fl'IJlfl'IJV~~~'W 11{11llJ~tl1 :;nvu m1ii 

w 'l An 11 lJ ~ii i:l fl'tJ w::'IJV~ m-:i 111~ ill 11lu 1i > > lJ 1 fl vw 'l A fl>> lJ ~ii v 11l u fl 11i.J fi UA'Yl 1~fl11ll1~ hl 
• 

11lulinrni11lJlJ1Vl>l 2(9) 11lJG~'Wt]Af1nlJ 6 ntjlJ~~il 

1) fll>tiivfltlt)tl'Atf1Vtl>lff~lflt'l1i'JN'c11i'Wm; (unreasonable discrimination) 

2) f111rll'l1'Wflllfll~lliffm'11qUlJN'cl (unreasonable price) 

Q.I 'J) 'J} .::..<:t<=llJI 1 

3) flll'llfl~~t)flfllfl1V11i'Yl !lJUlJtlli'JfflJN'cl (unreasonable inducement) 

4) fl11~10fl lflVliit1l'Wli»lJ (unjust restriction) 

5) m1Hlll1u1~miiVVl'cllfl lfloihmu (abuse of one's dominant position) 

6) fl 11t;;1 l iJ u 'Yl l flU 'II~ fl~ fl 11'IJv~tiu~~1floi.J11ff~1 flt '11 i'J N'cl ti 'W UlJ fl 11 

(unreasonable inference in the affairs of competitor) 

d ?I G) 31..,. ""' ""' ""' ""<=i <V cl&>. d11 'J)Q.I 

(license agreement) 'Yllll'W f111 1'JfU'Yl1i tfl'W'IJVllt'IJVl'IJ MU'Ylli l'W'Yl >'W VU'W 'Yl l~Uty tyl'Yl lfl11J f111 

<V I !l/ Q.I d j/ O ""'"' CJ 'J) Q.I 'J) I 

11J 1 M V1 llJ flt} '11lJ 1V t'lf'W 'IJ Vff ty ty l'Yl '11llJ'Yl1flll1 ~VU'cl:: 'Wl'JJ'W 1 (R&D) 'IJ VUty t)!1'11 llJ U ~ V V fl 

• 
iYu/11 t1l'W""'W 'WVfl~lflU lJlVl>l 8(l)(v) u~ttllJUlJlfllJf111fll (trade association) u~fl'u'ltt 
V_, V o wdw "' _,QWQ Vd"'"' dV 
r;iu;:: fl VU m> Vl v~ fl ;::mm 1 v 'WlJ 'cl fl'tJ w:: t u'W n 11uQuVl'YlHfl11 fll'Yl 1lJ tu 'W 1i > > lJ v flfl1V 

"' 2 fl'llll 

1. The Act Concerning Prohibition of Private Monopoly and Maintenance 

of Fair Trade 1947 'IJWl'll 3 tl'ty'l)'A11 "~tl1::nvrnpil~~:;Yi1m1r;in'IJl'1 l\llotVfl'lf'W'l1~V~lil'1 
, w V • " • ,<, " ·~ V .i> ~ " Vd 1 V ~ V 

fllltl'IJ~'IJ'W'Yll~fll)fllVVl~ !!Jtll'WlinlJ !lJ !'1" 'll~f111f;!f1'1Jl\111\llotVfl'lf'W l\lllJf111 '11fl1llJ'l1lJ10 l1 

1umV111 2(5) 11Y1moii~ m1~1t uu n1n11~~1il~~~i.J1::nvu ~1il~1wt~o111~v11"1w11v 
Q.I .:!:I I "' <::!. w , <:!! ""' ""' 'J) 

11lJfl'W 'Yl1V1HUN'W11lJfl'Wfl\llfl'W (exclus10n) 'Yl1Vfl11JfJlJ (control) fl~fl»lJ'Yll~~>fl~'IJMf;! 



103 

u 1~ nlllJTj > n11>1vgu ~~t l'lu m-i 11Hln11 ~1n.-inn u ~~ .Uu VVNlJ1nm1~.u.-i~vu1~1v'l1u 

ll'lli 1> w~ 1uTl1011111~u 1 ~ ttl'l'l 

111'1tlty'l1'$il'l~mh1m\'wt111m.-i>1 25 'llv~nQY1lJ11Jtt~~oiiu1'1Nm>fi1'llv~ 

i .; " Q~ ""·I Q .; d • "' • .; ?! • ~ ' ~ 'l'llJ'IMYI 1lJlJ ! YI ~u 'j~ nVlJTj 'j n ll'IMlJ V1U 111111U V\lnl 1'1 m~1'11 nl'l'll ~!UU nn 111n.-i nn U'IJ~'IJU 
' ' ~ i"• Q >' >' i" .I di" ' >' ~ Q d 1.-ivngY1mv .-imY1Ufl'l'HJfln'l'llJflV~Y11lJ 1 4 u>~m'l'11lJ1'1 .-imn1mm11 1.-iv'l'HJl'ln'l'llJ'l'l 

QI dq'I !il ,,!~ .J !iJ '""'GI :iJY~I .,,,, d ""o ~ 
l'lHn11nQYllJ11J'IJV~ty~U'IJVUflV lJ11'l'l1 25(4) 'IM'l~'IJ'f'lllJlJ !Yl~u'l~nV111j'lnll'lf~lJV1U111!'f'IUV 

' . 
l'l<nfltt'l'l'lmt'lf ~m>U>~nv11Tj> n11'1Jv~~tiu 1.-iv ii.lilm-im11ru ft'lJfl11 u~vv1~ i 'l ~l'l1lJ '11~lJ11'l'l 1 

i 'i "• ' >'.I Q >' ?! >'d • "' 3 U<l~lJ11'l'l1 2(5) 'UV~ AML 1947 lJ fln1YIU'111~u'l~nV111j'lnllll~l'lM!UU~lJV1U111!'f'IUV 

• 
l'l <11.-i 1flvYl11nw1111n ihw1 u ~1'1<11.-i rvi 1i! uv vNi'liu 1uu1~mrri1'1v u~ov 111Yl M ~u >~nv11 

Tj 'l fl 11iJ iJ 1U1111'11~!ff 'll1JIfl11\J~YI1ViJiJ11 i IJ g U '] ~ ll'1lJ1'l tl Vi 11tt~U'l~nV11Tj'lflIIiJiJ1U1 lll'l <11 fl~ 
~ ,.::!.~ 

ft'1lJ1'ltim~Vi1fl11lJ~fll'l1lJlJ11'l'l1Wi~ vnl'l1vvN1'Jiu1m1$i Draque Case (1991) flflU 

.UmVl 11111 ~il1111111'1'1 ENIX 11'1till111'1'1 Nii l'l'llVvll'l'u 1{ ~ ~tl'lu'llvvl u 1{mlJrl°flVlJYl 1!1'lV{~ i~i'11 

fl11lJU IJlJlJ1 n~v11 Dragon Quest Vi11 ttfiv~ilmrniiAmmfovnmY1<1 Wtllfl 1.-ivu~<J~tllfl~ 
• • 

tnmfi:i vvnm11~ilw11'llu ~1U 1umnm~vuti 1ci'lvmmf l'l~mh11'1 N11111'1'1 ENIX il~'IJV 1ttf1u 

'IJ wrl ~!!<I~ f 1U 'IJ wuli mnmf A~ mh11u'l1fl1~uu~tl1 !'11'l1~YI ir ~avYlm·h 11J~ 1u'j1fl 1~ ~ rl ~ u <I~ 

f 1U fl' 1U ii n'IJW!flU 'l 1fl1~ ~Nii l'l U U~il 1lJ1 rl ~~!flfl ef u nv ~ fi'1rl ~ 'IJ Wt U 'l 1fl1~11111'1'1 ENIX 

O I QI QI !J)jl 'J) -=:!. jl J o'd i O 0 i P .. 
u u~u 1u.-i11~ri111YI11u mu <1 nl'lv ~'If VtnlJ ft''l'l'IJW lJV v n'l11~ u ~rm '11 ~rim~ n n lJ nn JFTC 

l'l.-ii!u11 '11q$im'llJ'IJM1111'1'1'1 ENIX t1'lum'lN1NUoUV IO mi~ General Designation 1w~VW1'l 

ir~fi11'1JWvi'N!'l1 'l1~ 1111'1'1'1 ENIX 11'lu ~!~lJ.l'U'IJ11Jvi1~tnlJff~'IJ11J ii.I vvn hl'uri~.1'1rl ~rivu ~.1'1 
0 i 'i jl~ jl QI QI !J) jl -=I G) 'J)J I o'd i O i 'JI .J jl I I ft'~'IJW lJ .-i11~Av~11~ri1111uri1u<1n m'llV'111~tnlJft''l'l'IJW lJVVn u.-i1v 'll~UlJft'1w111~1'l<11.-i 

'UV~ 1111'1'1'1 ENIX ll~il ii.iii~ 2% u~i:J 11 i1J~!~1J1n1lf111lJU tJlJ 1 UA1ff t1fi'1avlJ rl ~ N<l 1ttll111'1'1 
• 

ENIX il il 1u1111um1tl ~ fi 11'IJ1 vvh~ l'l ~ mh 1 i ~ A'~ uu rim~ n11lJm1 JFTC ii~ 1'1.-i ilu 11 

'11 q$im1lJl'l~ n~ 11N1'NumA11 19 1~Mm1uijtl$im~m>fi1~ ii.l11'lu 1i 'l'llJ 

2. The Act Concerning Prohibition of Private Monopoly and Maintenance 
. ' " "ti ""' -=:!.,:::!. QI 'J) .c!.i ' "' of Fair Trade 1947 imwn 19 Yl11J~ 'l~nV111j'lnll1'11J<lfflJill~'IJV~m'lfl11'1 lJ!UUli'l'llJ "Unfair 

~ ~ ~Q' >'.I Q 1"Qd >'di'"' i'i" i"d Trade Practice" 1fltJ11tlJtlJl'l11 "Nu'l~nVllli'lnllll~ 'll11in1'lfl11'1 lJ!UUli'l'llJ lJ fl" U<l~ fllJ u f'J cu q 

m11 ttr11ilv1lJ'IJV~'l1q$imnuY11~m1A'1~ iiJ11'luli'l'llJ H1 u lJ11'l'l1 2(9) 11 m1fi1~ iiJ11'lu 1i 'l'llJ . ~ 

l'l1lJ'l11~11'lltl1JJ'l1$\w YllJwii~ m1 m ~Vi1 t.-i'] l'l1lJtlvY1tl'1.U1~~1~1'1~~ vi uw'll~ilN<111'lu !JUft''l'lfl 

I !QI jl .Ji O "l" IQ.I !JJ<v.f 
'1Vn1'lU'IJ~'IJU1'11~n1'lfl1U<l~'ll~~nmYIUfl !'1tlflill~n'l'llJn1'lU'IJ~'IJU1'11~n1'lfll fl~U 
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I. fl 1H~aflua1Hi1'1IJunff~1 fl l'f1l'JNn6\Hl11 (unreasonable 

discrimination) 

• d~ • 
2. f111f11'11'W'111fil'l'l tlJll'lJ1'11V)ll'l1"'ll (unreasonable price) 

OJ 9J 3/ q.::t.dll) I 

3. f111'jffl~~llflfi1'11011i'l'l tlJll'lJ!'111llll'lJNll (unreasonable inducement) • • • 

4. f111~1Dlll t'11Jllhl'lulinlJ (unjust restriction) 

5. m11'J}'v1u1~miivlllllllll t'11Jil<jffl1J (abuse of one's dominant 

position) 

(unreasonable inference in the affairs of competitor) 

vi am 1 u TI 1982 'l'l l~fiw::; m rn mrn.U~'liu'l'l1~m1fi' l'll!l~U 1~t'l'lff~~u 

'll~!l JFTC '1flavnu1::;mffl!U1J~ 15 (Fair Trade Commission Public Notice No. 15 of June 18, 

1982) 1ttU'W1'1'll~f111il~nWlf111UQUW'l'll~f111fllfilli1l'Ju1inlJ "Designation of Unfair 

<9. ~ ""' 0 <=:! 0 .<::!..if 
Business Practices" '11Hl "General Designation" t'11JlJf111f11'11'W'1111Jll~l!JIJ'1'11!l~f11~'1'll'l'lll!l . . . 
il'lu'Vlqw nnlJn~ 6 n~lJlllllJlJW111 2(9) 111111 m::;V111wu1~Vifla11'lum1uBuA'l'l1~m1f11Vi '11-i 

• 
il'lu1inlJ'11~~i'l 

1) fl~ lJ 'Vi q A fl 11 lJ ~fl !l! l'l u fll 1 l~ !) nu a uw1'1vu1 lff m fll '11VJNllv'Wfl11 

(unreasonable discrimination) ~~U1~flfl1JlUf11v'ViqWf1HlJ 5 fl~lJ ~a 
• w •.1 i . .% ~-lq • w 

(1) flU11lJfl'W'llfl~i)ju1~flfl1Jf1111ll~Ulllll'fl~111J'll'W tu t'Wf1U~lf1'1 

mw.U~'liu t'11Jf111UQ!ll'1i ~~::;V111pnnlJD1J~U1~fl!J1JfllH11Jt'W (collective refusal to deal) . . . 
-1"" ""' 0 OJ 3-'_J <9. 1 w "' (2) m1u {J!ll'li'l'l ~ ::;'1'111p nnlJf11J i)ju1~fl!l1J n11vu 'Wll m1w::; !l'W'l 

(other refusals to deal) 1.ifu ~NilllliYufi1f\111u1ll11fi1'1110u!l n 111' ~'llwri ~tt~v'llwu!l nu ouwlllllJ 
• • 

tt1n~'llwri ~ 11~a 'IJwu!lmwt.i '1l-iuouwlll1lJ ~Nillll-&ufi'11wtl'u ~~~u 0irr1iVi ~~ 'llw-&ufi'1 t tt' 
1111 uB tll'1i ~ ~~'111viYufl1111' ~ ~ n ~ 11flv1l'lu'ViqAn1 rn ~Nill n~ ttlJ 1 v l iiv~ ~ 1nilNllrru1J lf 1.j u 1111 

tll tt 'W .i 1 lfil'lllvu!l fl 

(3) f111!~flf1UQUW'l'll~fl1u,1m (price discrimination) tlllvi1'1u 
'JI ' ' , 

m1A'n 1miYufi'1 tt~a 1Jfo1,Viulll nvi1~ nutialJ '1li fla1111'lutl11lJ Nill 11uuvi~::; m ~V111Vla ~in.i 

mw.U~-Uu 



105 

(5) m11iivntli]irwhi-.1mfllJm1A'1 i'Jiu m1u'Uir~rl'Uitt'~tl1::nv'U 
Q 9 .< v .< ' 9 v v, I i , I 21 1! rn~111'J tl'l1 ll'J'l1'1J~V l'Jfl~lfl\llJ lfllJf111fll 'If~ I'll~\! ~Nll t'l1~u1::flV'Uflln ll'J'IJ'IJ u'J::\l'Uu 1)!'111 

iu m;'11iuu l!"fi~ 

2) flQlJ'l'lfjW fl'j'jlJ~ a l'Jtn '1Jfll'JD1'11'1Jl'l'Jlfll~ '1:J \llJt'11') Nll (Wlfeasonable 

price) ~~tl'J::fll'J'U 
v 

'1t1~1v'l'lqwm"" 2 ntj"~~oil'J '1tlil 
v • 

(I) m;,Y~;1m~1ttuwl'11ni1~u'VJU (sale below cost) ll'llJ~::al'Jtnu 
""' '))_, """ ..,. ')) <!j """ GI "" 0 I " ""' I QI 

fl 'l llJ Nl'l '111 fl Nu 'J:: fl l'J'U 1i 'J fl ~'IJ l IJ\l'IJ fl 1'111l'J'U1 fll 'J t tJ 'J lfl l'l'l 1'11 fl'l ll'l'IJ 'Vl'IJ lJ lflU ll:: \.11'1l'll'JfltJtJ1 tJ . ' ' 

v • v 

<2> m;f ulil'liYufi1 t u;1fl1Viii; ~1fiufl1., i'liu m;9/1'J11'1Q~'U i unm 

~ii; ~ifiu fl -i; 5uin u ~ti ff 'j 'Jfloi l'l m; '11111 u Fi~ m; 'IJ l'J ~~ti.,:: n l'l'U 1!., il ~ ;1 vtu 

3) ntj lJ'l'l q w fl.,., lJ ~a l'Jt n tJ fl 11in2~\lflA1~ 'l IJ 1il ~ '1:J \llJ t'11 'J \llJ N ll 

.<,I ,,Iv Q ' ~ ' ,,l.J' 
(unjust inducement of customers) 'lf~u1::fll'J'U ul'l'llJ'l'lfjl'lfl11lJ 2 fl~lJl'l~l'll'J utJ 

I '}' -=> ')) <!j 

(1) fll'J'l1lll'Jflll'l~ (false inducement) t'lf'IJ fll'J t'IJ1'1fill\ltJfll'l1'Jl'J 

""' ')) ')) d ~ c:1 
'U1 mm 'llJ'lll'J m llJ 'VI tu u t'VI ~ 

(2) nu'ttt';N1ll~'1:JlllJt'11')\llJNmvlvi'n2~\lflAl (sale with 

excessive premium) 

(3) nnir~rl'U'llllJvi'l~ (tie,in sale) 

4) ntjlJ'l'lqwnn11~amnum;~1nl'l~'1:Jinu1inlJ (unjust restriction) 

.<,I ,,IV Q ' ~ ' ,,l.J' 
'lf~u1::fll'J'U ul'l'llJ'l'lfjl'lfl1'JlJ 3 fl~lJl'l~l'll'J u'IJ 

o'J) OQ/.C.""' <!i 0 

(1) fll'J'Vll'IJl'Jl'lflll~~lfll'l\l'Vlli (exclusive dealing) fll'Jfll'J'Vllfl'lllJl'lfl 

ll ~~~ffl)jl)jlN11J~iJel1tn~oil'J1 M~lflil~ MIJl'JlJ i'rnil'Ju '1 'll~ ~:: '1:J'li 11!., fl'J1lJ tl'U~U 'ti ~.u tJ 'IJl'J~ 
fi ff'wun~ii el 1u 1 ~iii l'J1Mff~ni1 t'liu N' NTil'I iYu A 1ir~rl'U i tt''11u 'VltJ ~1'11UwiYuA'1 'll l'J ~ l'I u ~ l'J ~ cu u ... cu <IJ 

IJVlJi'rnil'Ju '1 'll~ ~:: '1:J'IJ11JfftJAl'IJl'J~'U~ll''Vl~U'ti~ 

(2) f111rl1'11tJl'l'Jlfll'IJll'Jtl~n (resale price maintenance) 
v • 

(3) fll'J ~ltll'lt'IJl'I ~1'11U llJ i uu u -i'1~ull:: ~ltll'ltfiv1n'U \)fl Al (vertical 

territorial and customer restriction) 

5) ntjJJ'l'lqwm1lJ~amnum1'toli!l1u1~mill'll'lllll'l ll'lvii'lfl'l'U (abuse of 

dominant position) 

6) ntj lJ'l'lfjW m 'JlJ~ a mn tJ m w1i'1 '1 tlu'VI mu 'If~ 11~ fll'j'IJ l'J~~u 'ti~ l 1'1 IJ 

tl'Jlff~lflt'l11'1Nlltl'IJfl'l1 (unreasonable interference in the affairs of competitor) 
' 
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jl "'> I I 

(I) fllWU1Ul11flll'lf~\1fl'il'UV~i:JU'lM (interference with the business 

activities of a competitor) 

of a competitive company) 

,j. ' ' .:: • ~y· y 
91~ t'W!!1'W'UV~fll1'Ultl'W1~'W'W General Designation fl1'11'Wl'l 11 t'W'UV 

t oqv1 .... ""' l.c.'J) <!I""' <!I jl d.J 
10 11 "fll1'11 l !11t]l'ltyty1VflNll'J'lfV!!'Wfll'l11VU1fll1'illfll'l'W!V~'ll1V'illflf;jl.h:::flVUfll11 ltlV'W'lf ~ 

\]fl fll'll 'W l'l l 1'11Jl'l'W!M l l'l 1Jfll1vi 1~ nu ilufi'1111vu 1 fll1 g'W '1 mh~ '1 tiJtl'J 'W1i 11 lJ 111 VU ~ft U 111' 

zj litytylV fl NWYJ lfll1 ti'1 nu l'l'WW~ 111 v nu ~1h::: fl VU\ 1fj111 ltlg'W<Jl ~ \] fln 1'11 'W l'l l l'l IJl'l'W rn ~ v v 1 ~ "ll! 
v 

1l'lu1i1n1"uutiml'lum1u~fiu'll1vvi1~ 

'WVfl'illflfll1'llll'Jvi1~11:::~v~v~1uu~flu'llv~ The Act Concerning 

Prohibition of Private Monopoly and Maintenance of Fair Trade 1947 111v AML 1947 m'l1 i'i~ii 

U'W11.lQUW~l~l'J1nU\101lU'l11'Wl'lfff l~l'Jflil "Guidelines concerning the franchise system under 

the antimonopoly act" <Ji ~u u1iJQU'wif1l'lu fll1 nl'l1'W'11 ll'J<J:::t0Vl'l~11;,'v litytyl '1 'W litytylU vi HJ 

l'lfff~l'lflV~fll1Ji~flt)'lllJll'Jl'lv~n'Wfll1f;jfl'Ull'lU<l:::Vlll'l1''1AVfl!J'llllll'Jilv~n'Wfll1f;jfl'Ull'l'UV~ 
.d1 _,J li)j/ •'JI "' aJ I Ii) .J'IJ4 

iJ1:::1'111'1ty~'W'lf~ !l'lUfl'IJVl'ltytyll'l~l'lV ii.Ju 

1. ;{ Vl'l fl '1~~1 n '1 fll1 U oU ~'11' 'IJ i 'WU 'IJ 1 \Hl 'W (horizontal restrictive 

agreement) 
jl .ctli)•o ,,,...,,, j}G)'JJ 

2. 'UVl'lfl<l~'Vl'il::: !lJ'l11\1fl'ilflUi:JU'll~'IJV~f;j 1'11V'ijtyll'l (exclusive 

dealing) 

y ' 
3. 'Utll'lf1M'Ull'J'W1~ (tying sales) 

' v ' SI 0 .,, .ct QI <!I ""'Al ""' <!I !ll 
4. 'IJV'illfll'llfll'J1flU'W'W'Vlu1:::flVU\1flll'111tl\!flfll (territorial or 

customer restricting sources) 

5. fll1fll'll'W'11lfll'Ull'JAV (resale price maintenance) 
' v 

6. fll1~ln'1U'l1ii~1'1'l!JWU'fi~fuv'ijtyll'lll:::9'1v "l.\' (restricting sources 

to supply) 

7. fl n ~ ~111' v '4ty11'1 t i\'v fl iJ QU~ AV~ f u ei '4ty11'11'1' l 'W 11fl1 

(franchisor discrimination among franchisees) 

8. fll11lQ!l'11i"llJY11\1fl1111.1'11'J (refusal to deal) 

114 QJ ""' d ""- 'jl 
l'lfl'111i'Wl'lfJ'1, l1V~ll'llJ, '11'1.Jl 305-306. 
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compete) 

10. ~<iff'tyqptu'l tts<111111lQ-U'At'W'l 91~~1ntlrnrn.U~'l1'u ttlvil.i 

11'1llli11lJ (other agreements or practices unduly restricting free competition) 
• 

~:m'.lu '11'1'11 rn1-U ~fi1J'll1t1vh~ '11'1'\l n t11ttut1 '1 ~1uuu111Q-U'Ailvl'1v 
.J.ct .::S w.f ' . ' • • 
'lf~lJ11tl<l:::W!Jtltl~'W Gmdehnes concemmg the franchise system under the ant1monopoly act 

"(2) fl11 -LI ~fl1J 'Ultlvi 1~!! <i:::fi1llJ ff'mfo nm~~ 1 il ~ <101~ii!~6'W '1 'IJ ~ltltl 
d !V<:j 'JI"" .,,, _J 11J o'w q Ji 'J} .d 'JI 

!lJDN ll1ll'V11i!!TI1'W l 'lfll~tll1l ! 'W!16~fi1lmfi1llJ!'lftl1'lflt\HllWl:::tll'W . . " 
'J}l'J}~.q.:::. llJ<(\119' 'J}'J} <II llJ.IJ!'J}""'""' llJo' QJQI 

ll1l!f1i:J'lf<lll'V11i!!vl1'W l'lf<l' !l'lflltlll'l'IJDl'lflMl'lllJ<l'tytylU vl 1'W l 'lf<l' fj l l1<l''V11i U vl1'W l 'lf<l'61~1J~fi1J 
9 v Q 9 v= v ..s d .I .. ~ Q ' ,,; ~ v9 V= Q •• I ~ , .. J! 
111 l!lJ l'lf fl'IJ <M fill 1 'lf<l''W m ~ l! 1~iutt1811'1!Jtl1J1'11~'1'lfn1JlJ1~1 ni:i 1tt<l''Vl1i u -n 1 u 1 'lf<l'l111l fJ 

• I = <l ,,; v9 v= = . .I ~ , ' d ?t = v • 
u1:::f181J~rn~11!JD'W'lf~i:J 1l1<l''V11i!!TI1'W 1'lf<l'flll1'Wl'I f1Hll~:::!u'Wfi1llJNl'll'lllJ'IJ6 10 Utt~ General 

~ llJ I :: o ?I 'JI Q ')) 9.J-=- Q llJ o' 
Designation l118 !lJ 'W'W ~ l!lJ 'W fl ti~ w ~ 1Hll1~1fll!tl1'W:::'IJ6~ i:J l l1ff'VJ1i U vl 1 'W l 'lf ll, 'Ut11J!'IJl'l 'IJ 8 ~ 

<I.I llJo' 0 !ll<>j'J/ llJo'd :: d OJQ.O 

<l''lJt)J1Uvl1u 1'lf<l', 'll'Wll'l!rn:::~1inuu muvlni 1'lfll11t1t1'W'l, 11:uvMfi1llJ(l'IJ8~f1111J~tl1J ... " 

mi11 tl'I tJ!!~il ui}'iJ 1:::mff~~ 'W!l'1 uil1:::1'Vl ff.;i ii fl11oWl'll'W 11:::1J1Juvl 

1u '1 'lf<l'1vl'rVi urnv11n1J'lle~8m1 rn ttlt1mw1:::ntj1J~1 il~ tieu1i~ uu ff ti'!{ uw801~ h ~l'l1m1ir 11 

~~u ~:::ii n l»Wl'll'W lfi' l'WU vl1u '1 'lfffi ilmnu ti 1~l'l1m1'1nil1J11.iil 11118 8 n no ttm uu vl 1 u '1 'lfff 

'J) " " ' ,;u lJ11 <M-U ~fi1J '11~il1-We~m ~1 nii n nmM 1111011m t11J 1~111::: !fl 'V16 l ~ ~::: '1 ilti11J !J" 1111 !A1J t l'l'l'll ~ 

~1fl~ '11'1' 

u1e~ ~ 1nil1:::1'Vlff~~'W '1"ii no l1lJltl!llw1::: !~tl1tl1J~ 1il~uvl1 'W i'lfff . ' ' 
l'l~tlu ilty111rn1-U~fi1J 'll1t1vi 1~ 1u~1 il ~uvl1u '1 'lfff ~~~e~~ ~TH11111011m11Yi1fiu1n1J 1111-U~filJ 

'Ult1vi1~ fie The Act Concerning Prohibition of Private Monopoly and Maintenance of Fair 

Trade 1947 l1S8 AML 1947 f10l1!Jltl AML 1947 ii1JV1V'lJtJlA.;j!~t11n1Jf111'1Jlt1vi1~iJ11nij8~l'W 
v v. I = , ~ v ~ ~ • d ~ 9 d 

lJ11'111 3 l11lJi;Ju1:::f161J"~1f1~i:Jf1'UltlUll:::m1~1nl'lfll>fll 1l'lt111JlJ!l111J8'Wtl11 irn::: 1'Wf11llllJll'l11 

OI d'J} 'J}_I ""'G)9'-=>t:::I 'J}d1rj1?1 
19 il1:::flil1Jf11J ml'l>l 2(9) V1ttl1Ji;Ju1:::nt11J~rn~~::: 1'lf1nrn1mV111J111unn1J 

,; 8 lJ l l 'WV 1982 Vil ~tllll::: fl., 1lJ1111 !! '° ~'11' 'W VIN rn1fi' l'IJ e~il 1::: !VI ff 

~~u tts8 JFTC '1vl'eem.h::: mffll-U'1J.;i 15 1 tt'uu1'V11~m1~ ~111111rn1tlB-UAm~rn1fi'1.;i '1i.iil'lu 

.. ,,; 9 ' 
1i11lJ "Designation Of Unfair Trade Practice" l11tl "General Designation" 'lf~ !'W<l'1'W'Utl~fl11 

I :: 0 ll)g}q 'J} I I 0 i/IOI .ct I A""' ')) 
'Ul!JW1~'W'W fllll'Wtl 11 !'W '1!8 10 Utt~ General Designation 1lfl11Vllll1fJ<l'tytyltlf1Nltl'lf8l!'Wtll 

tt S 81J 11111~1 f11'1'W!1M tts 8~1n~,j1::: f181J rn 11wtu91 ~\.] n t1 ltt'W l'l t t1 t1l'l'W!6~ t l'lt1fllni 1 ~ tl1J 

ilu ti' itt s t11J 1rn1 tu '18th~ '1i.i 11'1u1i 11lJ 11s8-U ~fi1J 1 M'ti ff'ty '!! l li n N1t1'111rn1 ti' l tl1Jl'l 'W w~tt S 8 tl1J 

?itl 1::: n 81J 1i 1il~11vtu91~()nt1111utl1tltJl'l'WW~8 01~ '1i.i i l'l u 1i 1 >ll J' u tie il'l u n l> u ~ fl1J'lll uvi 1~ . ' . 
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. ' ' 
u !l fl~ 1 flu 'I.HJ~ ii u u 11.J iju~Hii fi WJ n'U 1j 1 fi ~ u vb u 'J 'll ff t~ u fl i 1 

"Guidelines concerning the franchise system under the antimonopoly act" tJJ~uu11.Jijuw~ 
n 111uvi1w<i:::11i uvi 11'1f v ff'ty 'l! 11 u ff'tyty lu v11u 'l 'lln v::: 'l 1 ii l~ ~vi fl!) tjn 1u1 vi'u~ fi'LI fltJ 11lJ l IJ 

_>! ~ .. • ' d"' • .. .: .. ' • ' 9. ~ ~ 
U!l ~ flU fl n fjfl'UlVJ'lf ~'U !JV! fl<!~ 'Ul IJ'l'l 1~ fl! u u 'U!JV!fll1~11U ~'1'1 () !l11VI eMVI fl!) ~fl llJ ! Vl'U ~ fl'U flt] 11lJllJ 

iJ !l~ n U fll1 fjfl'UlVI u.JvtiN h ~VI llJ fl11'UllJ'Vb~1u1j 1fl~Uvi1U 'J 'Jiff~::: ii !lt 1J u fll 1U~fl'lJ'llllJvi1 ~~ 

'l'Jvi'1!lflt)11lJ11Jtlv~num1r;ifl'lllV1lllm1 19 i.J1:::fl!l'Un'LI .ffv 10 uti~ General Designation 11~v'lll 
t v "" 91 :i}.::. ..,,. Iii " QI Ill " u UV!!J~'l'l~11rul~lflfflllU:::'U!l~f;!111 ff'l'l llUvl 1U ! 'Jiff' 'U!l'Ut'UVl'U Mff tytylU vl1 u ! 'Jiff' 'UUl.itrn::: . . ' 

~ lu 1u ~1tt!fVJliuvi1u t 'lln1wiiu 'l, 11ll'l1~fl 1wfi'llv~m1 u~fi'LI 'll wvl 1~vi'1u 

3.2.2 'lltj'tla ~U llllU~fo 1,Y 'IJ!l~ilt)'lnllflfl!l~tl'U illll!I il'UlA~U llllU1' 'U 1,Y illW~iJ illl'Ult1vl 1~ 
rl111f 'U'l'l l] 'tJ ii~ iJ llJ lV f 'LI 1<ff'll!l~flti11 lJ l IJiJ !) ~nu fl 11 fjfl'Ul VI~ iJ llJ lV f 'LI 1 <ff m w 

' ' . 
Viiim1'llwvl1~'ll!l~v1:::rnft'i\j~uiJu 'lvi'iJ1mfof111lJf'LIN~H~Vl'lllVI (Per se rule) um~ 11llflfi1lll 

• 
fflll'ttl;_) ffll Nl1 (rule of reason) 'U!l~V1 :::t'l'lft'ff11flJ !ltlJ l flllJl 1 <N trn:::uv fl~lflUU v~ii11 l1' fli1?11u 

fllHll~ 'lll11lun nll(Unfair Business Practice) Ul1:::11 l1' fli1vi'1ur111m1lu tll 'ilJ:::'U!l~ fftytyl'UllJ 

' .1~ ~ •• .. ~ ~ Q d ~ ,. ' • 9 
vn~lll1J1'U t'JIVJ11J 'lf~11Mlfl1llJ1'UN'1tVIVJ'UlVJ trn::: 11l1flfi1llJffll!'ttllJffllNl1 Vlfl<ll1lJllt<l1 tU 

l. 'l'l~illlvi'11.1m1rY1~'hi1i'lu!i1·m (Unfair Business Practice) 

u.itwll AML 1947 11lu fltJ11mu~t'i1n'LI~trn'l'lqwm1llm1u'li~'l'Ju1um1 

iJ 1::: fl !l'U Tj 1 il ~ 1 vi IJ~ ~ 'l i.J~ fl 11fl1'U fl lJ 11i fll1 u 'li~'l'Ju ~ 'lll l 1l u 1i n lJ (Unfair methods of 
,k d 19} .::r,,<::\ ICIJ~ o.d""I 

competition) 'lf~Nl1'U!Mfll1'1'1 AML 1947 iptUUfll1fi1'UfJll11ifll1l!'U~'UUfl!l m1m:::'l'll'l'l~:::f.l!J 
,, • 9) • ' 

11lu m1llNV1 vi1ll AMA 1947 uu vi' v~11lu m1u 'li~'l'JuVi 'lll11lu1i11mvi lU u tr1U'l'l l]W m rn iiuVi 
• • 

iihim 1 u 'Ii~ 'llu u.iii l1' fl'tJru:::Vi 'lll11l u 1i n lJ ~::: 'lll v tj1 u u ~fi'LI 'U!l ~flt] 11m uil 1JflA1 v ti1~1'liu ~ 
> ,, I I 

iJ 1::: fl!l'U 1l 1il ~ 1wtivuVi 11lu ti<J!v 11 ~vtlu 'l'lU ~ muwo fl1l~t~vu t 'llVi 'lll11l u 1l 11ll 1 ttvi'v~ mm 
'I 'I.I 'I.I 'IJ 

' ' I ~ ..::\ :I./ .<::\ <>-' "" <:!!!. "'> ~ ""- $1 .<::I 

ff ~flU ff U fl 1111flllfll1l1VI1::: Vl'U m Nl1 VI l1 ~ l U !l~ ~ 1 fllft'1 'tJ lJ fl~ (I VJ ll !l IJ111!lfl11 fl1'U flll 1lfl1ffUfl1'1'1 

'lll 1i\'u ffll fl 11 1 viu'lill ~11~:::'ll.il111j1il~,)v'1iJ1 u vu lfl vi 111fl 'll.i l'J!lll <1vi 11milu ti lM 
115 ~lfl 

fl.I I J d I I 9} "" I QI j/ -=>. I d. ?I 'J};J ""! 

V11!ll'JNU ~:::mu1n:::'l'l11~ r;ii.J1:::fl!l'LI 1j1 fl~1w1 'l'lty fl'U r;ii.J1:::fl!l'LITj1 fl~111Jl'J!l U'l'ltuu fj'lf!l '1'11ll 

~ u 'l'1 \j ~ l'tt u llJ 'l" '1?iiifll1 u .u~ ;r u nu fll 1~ ~i.J 1::: fl !l'U Tj 1ii~1W1'l'laj01 'l'l U Vil~ !JU '1 'll .r~ mh 11 ll u 

115 
Mitsuo Matsushita, International Trade and Competition Law in Japan (United 

Kingdom: Oxford University Press, 1993), p.81. 
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1Yl1H11i fll'ifi'l~ 1li1\j'IJ 1i 'i'ilJ (Unfair Business Practice) 1li1 'lf')Jj fll'i U.U~'ll'W~ 1lil\j'Wli>JlJ ~~ 1li 

!)~1 'WJJ ~fl'U AMA 1947 91~Yill11' ~1h::fl!l'lJ'lj1Fi'il'illJV!JIJ1litfi'f Uf11'i~)Jfl1!)~'illflfltj11lJ11J'ilJJ 'Uif 

ri~m11i1'villm1'Wll 1953 11iiiflnufi't'llflt)11lJ11J AMA1947 lflmi.l~IJ'W'illfl 
'J) &.:le:\ I QJ d \I] I ?t ?I ""'"" 'J) d IJ} I ?f .d <II o' d 

fl l'i 11llJ1 li fll 'ill 'IJ ~ 'IJ 'W 'V1 !lJ l'U 'W 1i J>lJ!Jl l'U'W 1 li fll Hll'Vl !lJlU'W 1i J>)J l fllJlJ 1\ll 1.1,J 'i:: 1H fl! 'I'm 
' 

~lJfl'i !l~ ~i.J n fl l'.l'U lj >Fi ~'illJUl'.JIJ 1 fllJfll> 'll1J11Jf11111~lJfl'il'.l~111' > 111 ii~w q~ m > 11~1\j'W?li 'Vl l ~ 

fllHll~ tlil\j'Wli n11IJ11J 

1'Wri1'W'IJ!l~fl1>'1J1t1vl1~iiei11\j'Wwq~fl>>11'1'11~fl1>fi'1~tli1\j'Wli>>11ed1~ 

11 ~ ~dl e~'il1fliiu 'W 11 U'1J1 'W fll'i<tflfll'il! .U~'ll'W 1~w 11ii\j'Wli n11 9t~ JFTC ti111'Wfl11fll'i'll11Jvl1~ 

ljj'W'l'l q ~fl nlJ~i'.i il m11.u::1\j'W fll rn .U ~.Uwiviil il mi ru ::~ tlii\j'W 1i n11 mt:: iim\j'W Non Price 

. . c d ' ~ • Restnct10n on ucts l'.JIJ1~11'W~fl11J 

<VIV ~I'\ Iv 1 
2. 11ftfl11\111Ufl1UJ!ull 1il~::ll'11·Ul'l!qJl'lllUVl1~ 

11ilfli1111t1fl11mjj'W111 'lJ:: u "ti~ ff tJ!tJI l'llwvl 1 ~ 1\j 'W 11ilfl~1tl'W11 U'tyty l~ 
. ' v ,. v v 

in v1oii l'.I ~ n'LI fl l > 'llwvl 1~ii mt iJ~fl'lJ 1 liA > l'Ul v11Vi ~ofl!l¢1 e ~fl l > ofleil'W fi'1'llil fl il' 'W 1 v11ll' 'W 1flt1U'tyty1 

.:: 1J} I""" I ~ "l' \ 16 .J CJ ,,f 'JJ QJ I d I !I) 

'V1~1111fl 111f.11'.J11!1J'W 1lJ'lJ:: 'lf~11<1flfll'i'Wfl<ll1Jfl'U Article 81 (2) !!11~ EC Treaty '1'111 "'lll'.l\llfl<I~ 

.,. ~ = l l ~ W w ,fl • .,. ' "i ~ ~ ' ~ .I 
11rnm>Afl\Y'W ~ fl'l'lf~llleH11llJ\llllJ111\ll'il'W 111.1e11iu'W 11111::" 'lf~ffHHl11~\1'11111w~ 1>11 

d O 19/?I '°j' I d "'> I .:: I d QJ o' I !I) IQ.I S} ?I 
Ill fl 111111 111 u 'W 111'lJ::mw1::\1'1'W 'V1 <t:: llJ fl l'Vl l'W 'W 11'1 'We 'W t'.M \1'11 \1 >rue~ n'W u Ill \Yty tyTVJ fl'll e l1J 'W 
• • ""' 'J) 'J) QJ 117 

11' ~\llM11llJ'V1~1111fl 
• • 

11i:iflfll>i1fi'111m 1m jj 'W 1 lJ 'lJ:: u li ~ U'ty ty l'll wvi 1~'1J !l ~ iJ >:: l'V1rrt1)~'Wii~1 rn t1 

W • wd.1 W • ~ ""•1 ~ "i :;>i • I ~ '118 
\YllJl 'i f.1 IJ fl'IJ l'.JlllBi.!'W 'IJ'W l'.Jl~ \llll I ~'VJ fl ! fl 'W (I fl1J\U:: !U'W fltj11 lJ11Ju flu 1 fl I ~'VJ fl 

,, v v • 1 = . .1 ~ < .I .J,'I 
3.2.3 1J qj11llll 'i1J~fl1J'IJ1UVI 1~ lllf'fl'ill!TI ~ll I '111.f'IJ0~1J~::l'l'lftty ~ll 

.d' "' .d.. ~ ~ -~. .. ' ~ iJ 'i ::l'Vl ffty ~ 'W!U 'W tJ 'i:: l 'Vl ff'Vl lJ fl 1' 'l'l \l'll 'W 1':: 'lJ 'Ul! 'l'lJ 'W I 'll\1' I Ill t 'V1 IJ'Ul 'Vl l fl'U 'IJ 1J ~ 

m11~m 1flm'ilw1::fltj111j>n~ fle'W11tia'W 11' 1Af"' ~fli11\j'IJ lj>n'iluvl >'W 1 'lln~111t\i~ !lfl ll v1~1 'li'W 

116 
Christopher Heath, The system of Unfair Competition Prevention in Japan (United 

Kingdom: Kluwer Law International, 200 I), p.267. 

111 ""o' QI rl Ill d ""' 'J) 
l\Y'WIJ 'l'l'Wli!,j !'i, t'ill~lfllJ, 11'Wl 110. 

118 
Christopher Heath, op.cit., p.267. 

119 .,. .d ~ ' <'I "i = W .I" .I ~ ~ '1 ~ w 
fll'.l'W1l'WIJ'W\1' till> 11lJ11Jf.1~ lU'WMfll'ifllu<tfl~ul!'lJ'lJ11'W~ 'lf~!l~ 'W<tfl1J\U::'IJ!l~'il'W 

.J, IQ I "'>drl?t'J) 
!'l::fl 1 fl'llll l 'll'W l 'lf !11Jlll<I vi !1'W ,!! '1'111 (llJl'i'Vl, !'U'W \ll'W. 
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t'lfduvrnvlriu 'lm~i.J 1::1'11ff~~u oil ~11luuvl1u i 'llff'm ~lmHlJ~ n1 u.iil ~~'ll'uu ~'hl'Vl~~ u '1~ . ' 
flllw11lu~iiv,Yu 1 myull::iiinu1mno~ 12,000 ffl'lll u vn~1niiv~iiuvl1u i'llfftrnu11ilvm11A{ 

1rn{'llu ull::uvliJ~m{'Vl cii~11luuu1u.i''llv~i.J1::mff~~'Wm~ iiu1'1J1mno~ 8,ooo ffl'lll 1rn:: 

6,500 ff1'1J1WllJll 1AU i\'mfuu vl1u i 'llff'~ii~v1l11M'IJV~~~'W ~ri ~vvn ii.J.i1~i.J1::1'11ff vuN1'liu 
Y !II A ""' !II ,.; ""' !II a' ~ -=-.,,; a' 91 
'll11l1'W1!'WV l1J'll tm1::, 11u1rnnv1~~v::,11u1rnnv1 lJ<Jff, m111mn fJlJV~. uvllJlllJ11'11, 11u 

~ ~ ~ ~ et V .k ~ ~ ~ ~ _.I ~ , _ J .J_,, 
100 W'W IA 1'11::, !J::~lJ~11!lJ~ !lJ'WA'W 'll~fl11!AlJ IA t'Wlj1fl~Ul'f1'W t'llff'IJ<l~ll1::1'11fft\J'4'W t\~!lA 

v~1u'li1~'11ff11nJ~ 80 v~~ 20-30% ~uo~'Vlff11nJ~ 90 ~t~lJ~lJA1 u.iv~rMiinn1&lu tAVQ~ 

1::Au 2-3% u.i11lm~v~~il1ui.lll fl mh~ h~Wlm1ir11~~'W ~::ii flWWl'l!'W1~1uuvJ1u i 'llff'i i.Jmn 

U i\' 1~AllJ U A fl i;lu iiJ ij flt) l1lJ11JU vJ 1 'W i'Jlff V'W 111MlJl~1 flij fl11lJ <l~ 11flt)l1lJ11JlJ Ni.J 1:: 111'11 ill~~:: 

i i.JmUljlJ fl11 t&'iu lA'VlNlj )fl~ 
' . ' 

rl1tt f u iJ '!! mm1'll' ~fiu'll1vvi1~ 1u 1l 1 fl~ u vl1 u hff''ll v ~ i.J1 ::1 vi ffq/~mr u 111v~~1 n . ,, . ' 
iii i1 nott" wm 'VI 1::1fiv1nulj 1 fl~u vl1u i 'llff A~u u ~ ~ ~ v ~vi~ 11ru1 fltJll" wVi 1fiv1 nu m1'llwvi1~ 

ftfJ The Act Concerning Prohibition of Private Monopoly and Maintenance of Fair Trade 1947 

~ I I Ill d YA I dq'I vi '"" l111J AML 1947 lJlA'.113 t!ll::lJlA'.1119 UAVIJ1~ t1fll'lllJ!!lJlJ1::!'11fft\J'{'W~:: tlJlJflt)lllJl'Wlll'Vn:: 

1~v1nlllj1 fl~uvl1u i 'llff u.i~iiuu1i.Jo'll'&l1~v1ri111j1 fl~U vl '.l'W '1 'llff fiv Guidelines concerning the 

franchise system under the antimonopoly Act. cii~1m1i.J~u&lil'11luuu1i.Jo'll'fl~n1tt'WA 
1wl1::1vvill~ 11'1l'vii'tyty11uii'tyty1uvl1u i 'llff~A nvgmv 1~ flt)MlJ11Ji!v~nun11i:in'll1Aull::il1 ~ 

' . 
<liA .iv no lllJ 1 uil v ~nu m1i:Jfl'lllill'IJV~i.J1::l'Vlffi'\)~u i1 flt)ttlJ w '1 ~u ri'll' vii'ty ty 1A~.iv '1iJil

120 

1. 'll'mnflM~1rl\llfl11U'li~<\i'Wt'WU'W1'W<l'W (horizontal restrictive agreement) 
!II dll]•o ""'.,..,, Y9g.i 

2. 'IJ<JAfll1~'11~:: tlJ'l111j1fl~flllf.]U'IJ~'IJ<l~i:J !l'!<lljty1A (exclusive dealing) 

v ' 3. 'IJVAflM'IJ1tl'V11~ (tying sales) 
' . ' SI o .., .::i QJ ""' e:t~I ""' ~ !II 

4. 'IJ ll ~ 1 fl A!fltl1fllJVi'W'11ll1:: fl<l1J 1j 1fl~tt1V~flfl1 (territorial or custo1ner 

restricting sources) 

5. fl11tl1l1'W\ll11f11'1J11JA!l (resale price maintenance) 
' . 

6. m1~1nmmci~1Aq&'iuVi~fmiljty1A~::9iv '1~ (restricting sources to supply) 

7. fl 11~~,ii'1J lj '!! 1 ill d\'v fl iJ ou&l Iii v ~ fu v lj '!! 11'1~1'W1lfl1 (franchisor 

discrimination among franchisees) 

8. m1i.lom1i'1iiYi11j1fl1rn~1v (refusal to deal) 
'JJ <II 0 QJ I QJ j/cv 

9. '1Jilfftyty1~1fl\llfl11U'IJ~'IJ'W'IJV~i:J1llilljty1A (covenant not to compete) 

120 ff'nill111ilAflll, 1~v~1&'ilJ, tttl'1 305-306. 



agreements or practices unduly restricting free competition) .. 

111 

'11~ Guidelines concerning the franchise system under the antimonopoly Act.11~ 

115 ru~v1o'IJ m111~ti'IJ'Uwvl1~ i 'W1j1 il~uvl11.J i 'lfffi ~i1 rl111f'LIm1'1Jwvl1~i'W1p il~uvl11.J i 'lfff 
.:: .Ji siq SI.::. ..... II) ,.,.,, G\ .Ji 'J) .d 'JJ 9 SI I 'J),f .... """ _J 

1.J'W tilllN I mn11rnvl11.J I 'Jjff~rllll !'WI] Mfl1llJ1fl11lJ!'lflJ1'1fltul'il 'Vll:;rtl'W 111UflWlfOff'VlliUl"l11.J 
... 'U .. ... 

~ <"1 • 9 • • ~ • .I ~ ' ""' •Q Q .. I ~ ' ~ ~ 9 • Q i • l'lfl'f lrl flllJ 1rt'Ulll'lfllMl'lllJ fft)jt)jlU 1"111.J 1 '11!1 r:f !Ml'f'Vlli U TI11.J !'lfl'flll~'IJ ~fllJ 1l1fflJ1'1ffl'IJ ll~l'l'W 'If 

.::. SI o cl _I -:!!I .,, ""' ' .J .,, Vq SI""' ""' -.I II) d' ..!!; 'JJ_ j ..:::. .Ji .J 
ff1.Jfllff1!1 ~(.ll 111ll11'1Qrl'IJl'lH'l 'lM1'1JlJ1~lflr:J 1 lll'f'Vlli U l"ll'W I 'llff111llr:Jll1:; ntl'IJ1j1 fl~] W ll'W'lf~ 

•9 .Q Q • .I ~ '0 d "' Q • • ' r:f ll1ff'VlliUTI11.J 1'lfffflll11.Jrl mw~:;t1J'Wfl1llJNrll'lllJ'Ull 10 (Tie-in sales, etc.) tm~ General 
v 

Designation 115v hhl''IJ ~lt~'Wvi'v~Vi~l1\l! l~lflfff:ll'\J:;'Uv~rjl,.\'ifoiluvl11.J l'lfff, 'UlllJt'IJl'l'Ull~ 
QI II) ,,. 0 'J) 'J)"" ""' \IJ. d' .Ji :: d QI QI 

l'ft)jt)j lU vl11.J I 'lfff, 'IJ'W 1mrn:;~11.J11.J r:ii 11 l'f'Vl lit! yJ 11.J 1'11111 Wll'W'l, 11lJ'Vl ~fl11lJtl'Ull~fll'j'IJ ~ fl'IJ 

v 

mh11 ;i vu~iJ i 'W viNiJ1:;1'VlftU 'W ifi'il llJ'VlVtytYAi 'W no lllJwu.U~'ll'W'Vl 1~m1fi'1 

11 ~ v no11 mv llv ~ O'W m1r:Jfl'U1;i~ 1~v1 'ii' M ou'Vlq An nlJ ~ii ii mJw:; 1~ 'W n n11~tiu'IJwvl1~lJ 1 i '* 
v 

11 ~fi'IJoumw m1l1~ti'IJ'Uwvl1~ i 'W 1i1 il~uvl11.J i'lfff 'Wll n~ 1nu'Wi1~ii m1tl 1u1.J 11.l avAl'l <ivrt~'W 
0 .Q .Q QI 1 Cj 'JJ_ 1 .Q !1-1 Q.I I .J I _I 4 ~ I 

U 1.J1fl111.J ~'il IJl'll~lJl 1'lfll1:; fl!l'IJfl11'Vl ~11\\!lllt)j11lrl~fl<l11 'll~Ul'l<t:;ll] :;t'Vl ft~:;lJf!1llJ 1Jrt11q'W 

i 1.J m1iJ~ti'IJ i '*no11m mt .U~'ll'W'Vl Nfl11fi' 1 115v fl011mv1Jv~ 01.J fl11 r:f fl'UlrtOlJ'Vl (]A fl 11lJ fl11 
• S/ jl I 

ir~fi'IJ'llWvl 1~ i 'W'lj 1 il~u vl11.J 1 'If ff Vi Ul'l nviN O'W '11~il v1~111 a~m~1 n u fll'VltffnJ l! il~1rn:;rl' ~fllJ 

l'l <Ill;}~ 'WU 1.J 1fl111J fi ;ii 1.J fl 0111JWl'l ~mi 11'\J ll ~ uvi <1:;1.l l :;1'Vlff~iifl1 llJ Ul'l nvi H 01.J 

3.3 ffJU.IVllHH TRIPs 

1~ ~l'.i1lJ E ~1i~;''Vll~{!1iftlff l'lf ~~fl1llJl'lflM TR!Ps iv]' f\1111.Jrtll iimnw '1'1'1rn:;ml'l1J!l'W ~1.J~ 1 

'IJ v ~ m1 ~" f!1 v ~'VI f Yl ai!'IJ 'VI 1~ilty ty11h:; tfl'Vl vi 1~'1 1-rl vi n fl! mfi w 1 i iJiJ airA 1rn:;il 11iJ1~1.J 

ll'W1'Vll~ i 1.J fl11V t)!tYAfl011lJWflllJi 1.J i ttl11Jrtflli'v~ 0'1Jfl111Jl'l fl!M TRIPS 
121 

uvii 1.J'IJ\\!:;1~0101.J 

' 'JJ """ .:::.q <II o' &>. ~ d QI 'JI I - I VJ 
"fl1llJ l'l fl!M11rl 1Vff'Vl1i 11.J 'Vl1'Vl IJ!'f'W'Vl Nllt)jt)jllfllJ1fllJ fl11 fl11 fl1: N<I fll :;'Vl'IJ l'lllll 1:;1'Vl ft !'Viti," 

(°l'Vlv1il'Vl'W iliJ~ tyty1f1<iiJ1'11ffAW11111 w'l1 A flw:;f Jlftll'fl'lf :1J111'l'Vlmtl' v11:1Ji11u11 ~. 2545), 11-W 1 

178. 
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fl1l)JflflM TRIPS ~iM'iY'Ylii1J1~vd1~uritl;:1'11ffll'lJl'iffl WTO $111J ~~d't~V itt'tl;:mffll'lJl'iffl WTO 

d " ' i • = ; .I ,\ >' .I ; ' lJfl1llJIJfl'f'IQ'W 'Wfll>flll'W'W'W tlJ1JllJ (policy space) 1Jl~u>:fll>ll'rn~lJ\9'rn~u>~ tlJ'lf'Wll'UUtll~ 

.I 9 >' ~ ~ ~ = ~ ; ; d" •9 ~ .0 122 
'IJU~Ul~t'Ylff ! 'f'lt'f'l)Jl~ll'lJ fl1J)~fl1Jfll)'l'l\>JJ'WltffnliJfl~ll<l~)~fl1J!'Ylfl !'ii tlllJ !fl ! 'W>:fl1J'f'l'W 1 

u1M~lfl~> il~u vh 'Wt 'lfff ii ii m1w~1lj'Wff'tytylV'4'!Jlfl i tt'i '*iY'Yliii 'W'Ylfv1viY'W'Y11~utyty1 

vd1~m'.11 qi~ flQttlJ11J'Yl f w Vff'W m1u tyty1iin'htt1J11J i 'Wm>~~~ i tt' ff '11iit~fl'II1 fl uri ~'11 Hff '11 iii 'W 

'Y1 f w uiY'W 'Y1i~utyty1ul'i1 Vi IJ~ ~1~ 1J1 i 'W flu~~~ 'l $1u ll'1~ tt itl > ~ t IJ'lf U 'Y1N1ffn1ili1~~1fl'Ylfw6 ff 'W 

'111111'll'll1'11u1 .i'W qi 1 fln ~ flQ ttlJ w'Yl f w uiY'W 'Y1i111 'll 'll i 'l $Ii tt' iY'Yl ii 1~ fl 'Ill flu ri~'Yl > ~tr'Yl iii 'W 
v 

'Y1 f w vff 'W'Yl N utyty i ir 'W <i ~ ~·rn i tt' m; 1'l\'1'111ff'tyty1u'4 ty1.i i tt'i '*iY'Yl iii 'W 'Y1 f w Uff'W'Yl NU l\J'!Jl ~ 

V'\jl\Jlfl 1M'1'*iY'Ylii <~hfovh'W t'lfff) ~~ii~1m~l'iu>M~mwefl11~f1Ju'4ty1.i (~fuuvl>'W l'lfff) 
"i =~="i" " -~ • ,\ " ~ i ~ .;,lf ' ,, !I "lf~ 'W'Y111UQ1Jfl~ m1vl>'W 1'lfll'lJfl~~mtt'Wflt1e'W t'll'llU1ll''!J'!Jl 'Wllfl'!Jt11~'Ylwvtl1~ W'lf'WflVHW 

• v • 

fl'WlM 1 'li'W fll> nm 'W fll~U'W l 'llU~'1u 1 tt'~f uuvl>'W l 'lfff W' e~<Jle1.i Q~U tfl1v~i'.lu ~tl mw tt 1 v 

n1fl t 'W lllvt'W'l ~W'M i '*i 'W mH1il.iiY'WA'T111vu~m1 ~lfl~i tt'uvJ 1'W l 'lfff tt1ff4flm1t'W~~i tt'u vJ 

>'Wt 'lfff rll'f'I 'W fl '11rvhtT 'W qi~ m> n1tt 'Wfll~V 'W l 'llA1flci11 tt i flljj 'W fl 11m~'ll1~ tn'W !l'lJi'i 11 delJ 

riv i tt'1ilflm> ~ififlm1u 'li~i'W~ 'liJ1jj'WlinlJ !$1 

$111J1ttflA~flci 11'111 i tt'tl; ~t'Ylffll'm'iffl WTO tfllJlll w1~ud11g1 flci1Jtl>~t'Ylffn1ii~'li'l'llm 
' ' 

qi1 <i1'Wm flljj 'W ~f u !l'\j tylfl 1 tt'1 '*iY'Yliii 'W'Yl f wuiY'W'Yl NU'!J'!Jl '1$1-i 1lJ n'WNii flA'W i ttfl1llJflflM 

TR!Ps iiu'Yl UtytYVi~1'li'1mn1fiu~ul1 fll>'lllfftytylV'\j tylfl i tt'i '*iY'Yliii'W 'Ylf WVff'W 'Y1 NU'!J'!Jl qi1 

fl1llJWIJ11JllJ'llU~U1~l'Ylffrllii~'W'l'll'W1 '1$11h:ll'1JN<lffll~ ~ lfllJfl1llJ'1 flM TR!Ps '1~ii1J'Y1UtytYVi 

v ~ 

3.3.1 1J'f11Jtyty'1 Article 8.2 

ll'n~<l1fity'tlt11 Article 8.2 iJ11 ll'lJl'ifflt11'liifl111J~11jj'W~~~iJmmm>~ 
tttlJl~ll'lJ (iJt~t!'W l '1111"1'11 fll>l'l~flci11.J'!l~ll'Vflflil' Mfl1J1J'Y1UtytYVi'llV1 fl11lJfl flll~ TR!Ps) l~V 
ii M tl'W fll) i '*iY'Yl iii 'W 'Y1 f w Uff 'W '11 l~U tytyl~ 'lil'lf V 1J 1i l rn 'II M ~'111~ff'11iitt1 ij fll) i '*ili fll 1 tl i;JuVi 

~ ~ i fi fl m 1u'li1i'W ~ '1il !l'lJ fl11tt1 u'111 i M'iJ Nl'I m~'Yl U 1'Wu~11u l'i u fll> ci llJ'Yl t!fll'Yl flt 'W 111 v 
v • 

U'YlUtytYVi Article 8.2 iitlj'W1J'Y1UtytYVi~1h~t'Ylffll'Wl~1Jtjj 'W~Niifll'l'W 1~tt11~ fll> 

1 ~1 ~11~ e.0fl'lllfl11lJ'1 flM TRIPs tfllJii·fa QU1 :ff ~ili~u 1 tt' ff'Ylii uritl> ~l'Ylffll'm'iffl i 'W fll>~ ~~ 

ff 1' 1~ fl 11 'l fll~ Vfl11J ~lJ m1 i '*iY'Yl iii 'W 'Y1fwVff'W'Yl11U ty ty 1 e d1~ 'lil 'lfU1J 1i n lJ 

122 QI ""' it ""' ~ ffflfll li'Wl'lflll, l101lfllJ, tt'Wl 292. 
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fl1H11Uf!lJ m 1 i '1ii!v1ii 'llO~ ~'Yl1 ~ff'Yliii W'YI f Yi 6trw'YI 1~iltyty1 iw.i1~1h::rnr1 1iw 
" ' ' 

1h:: I 'YI ff !l'tt f ll mlJ 1 mil' w 1<1o~~1mJ1:: !'YI ff!l'tt f ll V!lJ 10111'1w1h:: !'YI riVi i '111 ::uu fl Q 'tt lJ w ~ 1~111 

1h :;1'1'iru (Common Law) .Ji~ 1fi'ih'iTVl'Vi1f11fl'llO~ff1<1~1W 1WlJ1fl~~l11ffWl~1J1tlUfl11 i'1itr'Yliiiw 

il' mH11:; 1111~hi'Jfou1i 11m1":; 011 i '1iir'YI iii w il' fl'>! w:: i 111~ 'Jiou 1i 11 lJ Yi 1iM'1n111uw1V11~ fl 11 

Yi'l'i1fl111n?i~i'l'l1 ~w!l1m1oi'11t'hfiu~1rnn1Uf!lJ 011 i '1itr'Ylii 'llO~~'YI 1 ~ ff'Ylii1fi'o rh~?im1:;11'1w 

1 :;uu ri1w1h :;rnri~i '1iflQ'ttlJ 11J'111Jil' fl'>IW Vfl'>l1 (Civil Law) 1im.h ::1'YI ff~~w 1fi'il1li 011 

fl1U t)lJ m 11 '1iif'YI ii '110~ ~'YI 1 ~ff'YI iii w 'YI f Yi VffW 'Yll~il '!I'll 1i1'11Jfl11 ! vi lJ !AlJU 'Yl11 'l!tYAl'li'11tJi w 

flt) 'tt m afl tM fiw 011 f;;! fl '1111'1 u":; fl Q 'tt lJ wu ~~'Ii w 'YI 1~ 011ft'11YioiM'ii1w1~flw::mrn011 u ~~'Ii w 

'YIN fl 11 fl lU" !:ffl" QA 1i 11lJ1.l 1iv 1flQ'ttlJ1 afl o~ tllJ fll 1 f;;!fl '111 l'IU":; fl Q 'tt lJ 11JU ~ ~ 'liu 'YI 1~ fl 11fl 11 tJ 
" ' 

'l '1111 ~fiu nu fl 111 '1itr'YI ii '110~ ~'YI 1 ~ff 'YI ii1fi' i lJ ff1lJ 'llo~tJ 1 !:!'YI ri1'YI1JU lJ a~ 1"il U'YI 11 tytffAVi'l M' 
o I Q.J 'J) "'lo O Q.J ..,..,, I Cll 

01Wl~flW:;m1lJfl11U'll~'lllJ'Yll~fl1Hl1U'1!:ff1'1Q1111i11lJ!lllJ110lJ1101'1'i1!:11'liUtytyl11fl11U'll~'lllJ 

'Yll~flnfi'1 Yi. ff. 2542 1tJtJfu i '1111~fiuuri'l'i (]A m1JJ0111 '1iif'Yliiil'l1J t"'liOUli 1nm10,jo.J'1u 011 

v ~ 

3.3.2 UflUt!Jt)!lll Article 40.2 

m1::rl1fity'llO~ Article 40.2 )H1'1i'o111flM TR!Ps 1"1fi''11'1tr'Ylii'llM!llJ1~fl iWfl11 

~ ~:; n1ttu l'l i u flQtt" w11011tJu11Att1o1iou 1'11iw0110'4 ty1111 i M'i '1iif'YI iii u'YI f Yi 6iru 'YI 1~iltyty1 

'l di .,;,,. ' "' i .Q 41 ~ ,Q _,., ~ ~ ' ~ ~ "' umw l'l'YI00111UlJfl11 'Ji!l'Ylli lJ'Yl1'Vi1Jn'lJ'V1Nlltyty1 !1'11J !lJ'li0Uli11lJ 'lMlJN'1m:;'VlU!1JlJfl11 
' . ,.. ,.. . 

~ltll'I fl 11u~~'liwiu111'111'1Vidi a1'1i' o~ i~ilm1111 fl11Yi mlJ 1:: n'lJ'1~ mi 11.i' o~n'o l'lfl iio~fiu 
~ _,,, . 

1J'V11Jtyty1110W'l '11Mfl11lJl11flM TR!Ps 1'111J 
" ' ' U'V111tytffil Article 40.2 ilil1111titJ1::n' ~fi'Vitluaml1u1~oiitJ1111a'llMn'lJ1~flVi ~:; 

00flflQ1 :;1UVUl1'11J01ff 1Jii llJ 1~111 llJ flt) 'ttlJWU~~'IJ'lJ'YI N fl11flllYillfl1tl1J~U<I'tt10fl11Jf!lJ1i tl lJ 1 'II 

tt1 tlU u1tJul1Aiw1 ~1~1J1tl1J fl11 tl'4 ty1111 i M'i '1itr'Yliii lJ'Vlf Yi VfflJ'YI 1~iltyty11fi' flci11~011'1wtr'Ylii 

1ufl1111111 flt) 'tt lJ Wfl w i u 'II o ~fl! !Im~ fllvi !l 1::'lj11.u'o ~ 1tll'Iff'YIii'tt1 mi ou 1'11ilJ5 fl'>! w:; mh~ 11 

u1~ i um1ouw1111 i M''l'1iif'Vlii~tio11!1'lu'li'v ~1fll'lff'Vliitt1oiiou 1'll~il5 fl'>IW:: ~ltll'I fl11 u ~~'liu iu 
' u 

'J) I I .!:! ~ 
'lltlU111fll111n:;'tt11~ Article 8.2 1m:; Article 40.2 flO 'lltl1Jl'lll11'110~ Article 40.2 !UlJ 

011 i M' ff'YI iii u 011m1flt)'ttlJ11Jfl 11J 1 u 'llo~f ll n'lJ l~fll Yi o 1:; 'lj 11.u'o ~1 tll'I ff'YI iitt 101i ow 1 '11 i w 

~ 1nl'I011u~~'liuiu111"11'1~1~ v1'li'M i u '11\ll :;~ Article 8.2 11'1 u f111 vu vu 11n'm~flil ihu1 ~ 

o iitJ 1111 v~ ~:; oo flm 1111fll1~mlJ1:; n'mvi o fl n fl o ~nu 1" i M' ~'YI 1 ~ff 'YI iii u 'YI f Yi Vff lJ'YI Nil tyty1 i '1i 
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ff'Yl iii u iifliJIU:::~ 1li'lftlllli nlJ111e fl11 i ~m1uou\)\'~~1r111m1mi~.Uu~1iJ l'(lJfl11111eYi 1 i M'ii 
• 

vmm:::'Yllliuufollviem1ci10'Ylti'11V1fl 1u fo'ii ~~11u~~Liiu1.'111ll'YlUWWAi'W Article 8.2 ii u u 

'll!llll 'lll'l~ fl1' Nfl 11 Article 40.2 mm'W 1 l:::fl n i ~ff 'Yl iii u ii flilll!:::~ 1iJ 'lf tlll li 11lJ1iJ ~ ld.'lu A' !l~tl~ 

i uiu'llu~ri'tyty1u~ty1l'l i M'i ~ii'Ylii nw e1~L1'lu flnuolrrli 111om1ii~mo~ ~:: 1iJoulJe~ty1l'l itt 

i ~ii'Yl ii l~ e nfl nu 1iJ'I tt'zj u 'ti~ 1wi11li l ,rl ~ l'l <l lfl 111ue1 ~ll'l u m1i~m1uoil'AYi~1 rifl m1 u 'ti ~.uu 

~1lirrl!m1~1.'I 

d111flluu1'Yl l~ m 1n1 nll~u., ~'Yl 1 ~ ii'Yl ii1iJi tt'i ~ii'Yl ii1 u i u ii fl ii w:: 1iJ 'lf!lll li 1 rn 

1fl(Jfl11fll11ufll~tlu1'U111!l,rtlffty'!!1Yi1iJl1'1uli11lJ<l~1uiuft'J!t1J1tl~'!!11'1 i M''I ~ff 'Yl iii u 

'Yls"WviiuviNilruru1ll'ltll~tiu1 'll111 u,reri'ruru1~~fl~11iiiifliiw::~1rifl mrn'li~<Uu (adverse effect u u ..... 

I t " " > 

on ccompetition) i u l'l<llflViLno1,re~11u '11~ i uu1::LV1fli'ii ~1 ::llll fll;J11 lJ11J~l1l'lU1::Lmli1rn:: 
' ,, ' 

1::llu<l10!1' fliiw ii fl ii 1ri1ulJ1 fl L 'liuu 1:: Lviflrr11fllum1fl1 u., ::u1::: lV1fli!j~uuu11ii10~1u Vi 

u ~Alli ~fll;J 11 lJ lm'l !l ~ r1ufl11 r;i fl'll lfl 111!lfli;:i11lJ1Ofl11u'li~.Uuvi1~fl11fi11A'iifl11uumlu1u OUA 

Q Q/ '""" -~ A "" i j) "" QI I jld lJ N <l r;J fl W 'W 'Yl N fl l;J 11lJ10 (non-binding) lll'l lJl u 111lJ10lW!l!llill10 11lflflfl1 llJ 'lf fl l ~'WU fl r;JVI 
.d jl Id 1/j <!!! jl 41 iVijl..:::. .::.CJ i jl .dQQI ?I I j} 
mo1'UM111~uu L 'll111!l'll!ll'ft1Jt1Jl!l~t1Jll'l 11 'lfl'fVlli<lflllll!::: flllNVllJ<lfliJW::1u u fll>l'l!ll'll'W fln ,, 
u 'li ~<Um vh 11 u 

,, 
i u ri 1u'llMu1:: lV1fl1'Ylo11w!~1iJ ii u vi u ty tY'Ai u w 1:: 1 l 'lfU t\! tYA m 1 u 'li ~ <Uu vi N 

m1fi1 w. fl. 2542 ~ u'!JiJl'Aii ~m>n1nll~u.,m1 i~iiviii'llM~viHii'Yliliui!''!JtlJl!l~'!Jll'l iM'i~ii'Ylii 
1.::1 Q/ ,,,.:::., "' "'"""" <:!>QI 

lll'llJll'YllltlJ'lJl'l'll!l~lJll'l':il 41 'U!l~'W1:::1l'lfll'lJ'lJl'll'f'YllilJl'l1 W.fl. 2522 U<l::: lJll'l':il 15 1nfl 2 

'll!l~w 1:: 1 l'lfUtlJ iJl'\l\'il'llii'Yl ef "W. fl. 2537 'I tt' !l 1u l~f JllJ'W 1'1111 fln fl1 :::vi n~w1w'lfauu fl 

fl i;:i m ::vi 11~11~ l~ e u 1'Uri'tyty1 e ~ ty ll'l 'I M'i ~iivi ii 1iJi tt' <U fl rill fl nu 'li~ <U u ~ 1iJ Li'lu li 11 lJ ~ ~ 

ni;:im::vi11~u1ff'o!l1u1~1'11lJfl1llJl'WlJll'l11 5 u!l:::ml'l11 15 1>1flrr!l~ ui1~"W1:::11'lfUt1JtYA 
' ,, 

~'lliiviii w. rr. i..&: "'ell SJllJ'Wl'l:i11m1m:::vin~w1w'lfV!l1lflfll;Jm:::'Yl11~11' ~~vie 1uil 

,r!l 1 fln'Yi~nw111L~eu1'llium11J~ty1l'litt~~ui~iiviill'l1lJlJll'l11 15 (5) ii 

tl' fliiw:::Li'lu m1~1 rifl m1u'li~<Uu11101iJL 1'lu li 11lJ115u 1iJ itt'Vl ~11w11 l'lu m W'l 1u 1~wvi~11w 1 
' ,, ' 

11'1QU1:::rr ~f1'111eL~l'l'W lVi ~::: ri1l i Mlflflfl11~1n11m1u'li~<Uu11'lo 11h1'l m; nlJ 11lJ'11~N<lVi1n11111e 
.,,,~ A11jij) 

tll~lflfl'U'W~lfll~tl'W l'UU'W'11(J 

mo iv\'u~'1ll1nfl11d~ 1~1l'W 1'll i u mrn~tyll'l iM ~~u i ~iivi ii l'lllJlJll'l 11 15(5) ~ii 

li fliiw:::mh1Ll'l1lti1111d1~1vie 1u-d' itt'ii ei1L1'lu1~ uu 1 'll~il'l u m1~lriflm>u'li~<Uu1l'lo1iJ L1'lmn11J 
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(I) 0111UA 1 M~S1Hlljty1A ~A1111'll'')tvl!J 1.jf1 ii fll> Nil Affl!Ul~lil~ 'J.Jf U!lljtylfl 
jJ .. • " • 

l1~11lJA111!JUHff1il ~ 1 flt ~l 'IJ!J ~ il '\I ff'l'l TI 115!)~1fl~~111 ii wVi I~ l '\J!J ~il '\I ff'l'l TI 0111 ii A 'liH11' ll'')Vi 

1'J}:: .:::1.1 .<911Jlj/ •o ?I '!J) o 1 0:: dl:VllJ!Vo 
'llUU~:::lJfllfl!JUU'l'IU11>!J tlJ 11i!Ufl~l11Jil'1!J~f1111ilfll'llilililll'W 11 tAll'llill~li!AllJlJlfl>Jllil 

~t ~l'll!l~il'lliY'l'I if 0111 u A 111mjju1ll'')~ 1iJ ll'llJ na111 'l.1~1mm ci ~tu 1fl 1 u; l'll!lltu l~ m mt::: 

fl lfl !JU U 'YI ilfllil 1WU~ 11lY !J~ 'J,j !! ~ flil> lfl lf ll' ') ~iJtJW 11 ll'l l'vi ltfi IJlJ nu~ ll'llJ l> IJ 111 ~l fl ~gt.I 'J,) 
' . 

(2) 0111U AM llJ~SUfllj ty lfl ~A1111'll'')tYl!J 1.jfl ii fllj NilAff 11 ill~ lilll ~11lJA111 !) 

U l~ff 1U ~lfl~~ 111 U l IJ> l IJ11if~>W1A111!J11ftlIJ>1 IJ~ I~ l '\J !J ~ il'llil'l'I if 0111 ii A 1 ·fo u.i t\' 1'JiJ0111 ii A 
" . . " . 

t 'JiU U ii~::: ljj t.1111\iJ1Mff11 ill~ lil yj Nil fl 'J,j 'J 1'1 lJlfl j Jl lil yj I~ 1 '\J !J~ il '\I ff 'YI iJ 0111 ii A 111 !JI jj ii f ll'')fi 'Ji.j 

mm;a111'1#1~1mmci~tu1A 1 U>l'lf!lltu l.U m 

(3) 0111 UAti!lu i '\1111 !l~l nA ff'l'I il '\J!l~ ~f u !lljtylm~v1nu m;i 1~1~1.jflflmvl!l . ' 
Nil flff lt u l~ lt.1flllJ11u ~iYB!l lJ ty lfl 1 ?u u.i ~ ltjju llY M 0111uA1 'liu u u tVl!l 1 M''ll'lrl1ml~1u AllJ 

d 'J) "" .:::.. c;fo .<9 d ..., QI 'J) 'J} ..:::. ""' d ~ d 
lJlfl >Jl lU'l'lt ~ l'll!l~ft 'llll''l'l li m11 u fl 11; mvrn; fllflf11 llJ ftU '1'11~ m; fll'll !l ~t ~ l'll !l ~ft '\I ll''l'l li 11 rn rvrn 

1 'J} "" "" ""0 ~ 11U, fl l>'l'l l~l'l'lfl ii fl'l'I ~111J ii 

( 4) 0111 ii Afllfl !lUU 'YIU fl 1J !llj tylfl 1 M1 .jf ff'l'I iJ'l ii~ lil v uiJ il '\I ff'l'I if1 ii V fl> l~ 'J,j 

1jju li; rn 1rl!lri.Jj vrnVivu nuvfl>l~ 0111uA1 um> !llJtJ!lA~t~l'll!l~ il'lliY'l'lif 0111 i1AIY111 f u ~f u 
I o' d' ' 

-:!i O <V QI d"" "" "'> I .:::!. QI 'J} ""> «=> "" 'J)QI dQ 

!l lj ty 1 fl> ltJ!lil ll'l 11 > U ~lil !JU lJ ft '\I ll''l'l li !l tJl~ IA tJ1flii'\J!l~I~1'\J !l~ ft '\Jll''l'l li U ft::: f;!>U !llj ty 1\ll'l'llJ 
• 

fl 1llJ fflJ w u il' 111 !ljpt.1:::'111u !l~t~ v1nu nlJn ~tjj u fll>!lljty 1fl 1 u 'li1~n mt~ v1nu 

,, 
QI QQ, ""' """"' 

(5) 0111i!Ati!lu 'J 'll11r!l ~ ltlAff'l'I iJ'll!l~~SU !llj 1\!1'11~1J1tlUf11>1~1J11 r!lftfllJl~lil 

!lillJ ft'\J ll''l'l li'l'l!llj tylfl 

(6) 0111i1A 1 M ~fu !llJ ty1A i !luil 'lliY'l'lif1 u ~1u~~f U!llJ 1\!lfl'l11fl1>'1Au1lM11r!l 

wl'lli11~1flil'lli!'l'lif ~v1-Jty1fl 1M'uri1~1'\J!l~il'lliY'l'Iif11r!l1Jflflft tu lA 11rv!llJtJ!lfl t Mt ~1'\J!l~ il'lliY'l'lif 
I I I jJ j} )1 

11 r !)1J fl fl ft vu 1 AU.it'WtJ~ Nt~v1il ff'l'I ii tfi ()1 nu~ lil Vii .l'.l AU tl M111!l'lf l'JJU lU ii '11'~ u 11' ii u .i I ~l'\J!l ~ ' . 
il 'llff'l'I if 11r81.j fl fl ft .1~flci11 ~::: ~wfi lfl!lU u 'YI ii~ 111lJ1::: ll'lJ 1 Muri ~f u !llj ty 1'1 

' ' ' "' "1'J}'J} ""'"" ">.::i "" 
0 1 (7) f1111il Al~ !JU t '\I 11 f;!!lljty lfllJll''l'l li'l'I ~:::U!lfllft fl fllj !llj tylfl fl llJ 811118 ~lift::: 

'liJilmflNft vt.1ll'lJf11> 
' 

• d " 1 1 ••d 1 ·~ ~ dd ~ ' 1 'IJ!l 2 !~!JU t'\J UfllJ!Jljtylfl 11fJ!lil 'lfll''l'lliflllJlJlfl>l 15 (5) 'l'llJftflEJtu:::!ltJl~ A 

mh~m'!~.l~vi!l 'lurl' 1 Mil !li 11jj u1i!lu i '111wfoEJw:::~1flum;~1nAm>u'li~'liu i Av iiJ iflu li»lJ 

(I) 0111il A 1 MNSU !)lJ(lJlflllY!l~ 1.jf~li!Vililil'llff'l'lif tu '\J!l~I ~l'IJ!l~il'llff'l'lifiAmj (Jfl 
.... Q (.I ' , . 

,; lfl !JU u 'YI ii ff 111fufllj1.jf .l~ flci 11 1'.lu uvi ~:::il f11llJ ~ltjju ${!) ~ 1.jf ~lil vu il il '\I ff'l'I il u u-i 1lJ nu 

11r!l1vl!lt~!llJ>:::U1J~lill'l'lfl iii iftfj 11r!l1vl!l 1 tt ffl!U Nlil 'Jl'llJ1'1>J!lilflllJ~l~l'IJ~Mil'llff'l'lif 

0111UA 
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(2) n111uAM'1lJ:il1M'~f1rn '4ty1A 1 '1h l'W vu il ii 'II ff '1'1i'11M1J fl fl n Bu~ ~u '4 ty ll'l 

n 1'11'W l'l 11'uu.i ~~ilfl11lJ ~l!l'l'W~ M rl1'11'Wl'll'li'WJ'WI«u1 M m11'*u1~1tJ'llU ~1 fMl'W vuil ff'l'li ~ 
ii" ~ '"'.'l ....... .,., ... 

V'W Wll'l'W'W l'lNTil'lllJ11'lllU1~ff ~fl'l11Ulll1'11lJ11J '111U!WU!'llUlJ1~1J1J~l'Wl'l'lfl & 'W &till 
' . ' 

udNh~A1lJulYw1~11'lluty.y'wiY'l'liluA1 w.f'I. 2522 un~ w1~11'lluty.y'wil'lliY'l'li 

w. i'I. 253 7 ~ ~ 1M'v1u1 ~f l!lJ'W l'l~u Ufl fl !.l m ~ '1'111~fi~ mi 11u.i'lluu I 'Ill'! u n ~11'1QU1 ~ff~ fi'll u~ . ' 

u 'l'1 uty.y'wV! ~ff U ~lJ ll'l 11V~uflulJ1 fl 1w 11~ 'Jjj 'J ~~ ~ '11lJ wii ~~u ff tyty l'n v 1~f111Juw1~11 'llu ty .y'w 
• 

m1u'li~'l!u'1'11~m1fi'1 w. f'I. 2542 un~u'l'luty.y'wV!~uMmA11'Jjjrr1m1ml1'luu~fiu1'*nu 

vH1wm1lJm11'*iY'l'lil1 u'1 flllill~~ 'Jjj'lluU1i nlJ 1 uiuuuui1 'Ju 1'liu m1u~fiu'llwvl1~1'1'1v11~1 
• 

'111uff'tyty19J!J'll11J'l11vfftyt)jl!'Jil'llM ~'1'11 ~ff'l'l iJ'Jl'l' '111u 'Jjj'ffllJ1111U1'JUU~ft1J1 '*n1JWt)Af11nJ 

fl n 1 '*iY'l'l il1 m1'nll ill ~.Ju ~l'W m rn ~~'l!u 1ufftytylV'ljty11'11 M'1'*iY'l'lil1u'l'1fw6 iYu 'l'1 Nil tytyl 
.A I ~ ~ 'j} lfj 'j} 12J 

U1~lfl'l'1U'W'l l'll'W know-how '111U!fl1tM'l1lJ11Jf111fll '1W'I &l'l 

mh1 tl'l1Jrtiu f111~ ~ 1 n~ ll'l'h 'W i 'llrl°il Ii fl'l;j ill~ll'l'W ff t)jt)jl!l'lj t)j ll'l 1 M'1 '*iY'l'l il1 u 
QI o'.c,, ~ • .k 0 1 'j} QI .I<!:> ~ 'j} $1 ,,,,. QI .Q 

'1'11W IJ'ff'W'l'l l~ll t)jt)jl U IJ1~'11 'W ~ 'I'll '11fl!.j'11lJ1IJ'l'l1W tl'ff 'W 'l'1 N11t)jt)jll'lM!'llllJ llJ1J'l'11J 1'1'1fl1Jfl1 ill 'II U ~ 

~ 1n~U°l'l1 'W 'J 'llff cJl ~ml~ 1flfll1~~1 n ~ U °l'l HJ 'J 'llff°jj Ii fl ll ill~ 11'J U ff ty t)j 1U'ljtyll'l1 tt1 '*ff'l'l iJ1 U . ' 

'l'lf WVff'W'l'1Niltyty1il'u '1'111M'llill~Yiilfln1~1'1'11ff'tyty1uiity11'l1 M'1 '*iY'l'lil1 u'l'lfw6iYu'l'11~iltyty1 

~U'lj'lJll'l 1 M'1 '*iY'l'lil (~1 M'u'l'l1u i 'llrl°) ~~ilv1u1~.iu1u~~muu fl11~f uuiity1l'l (~f uuvhu i 'llrl°) 
di ""' "'""' SJ1 gJ tlj "QJ 0 .A vi QI 1 "' .d 1 ')" " I ~I 'll~1U'l'1NU!.]1Jl'll;/ '11ll'Vhu l'll'fflJfl~~fl1'11Ul'll~U'W &'ll'llV~'fft)jtyl U!lfll!ill~'l'l!UU1h~ &IJ'll'Wl'l!li"!ltl 

' . ' 
Aurn~ 1'liu m1n111uA11uu'l'llu~fiu1M'~fuu'l'l1u'l'll-ff~u~cllu1'AQAU 1fl1u~i'.lu qumoi' 111u 

mfl 1u !n1lBu'l~~v~1'*1um1NilAiYufi'1111uu~fl11~1fl ~1M'u'l'l1u'l'llrl° 111u 1JflflnBu~ 

Ni M'u'l'l1u i 'lli'n111uA 'l 1'1vhif u cJi~ m1 n111u l'll~uu i 'llfi~fl~11 111m1'lu m1m~'l'l1~1nu rtlJfl11 • 
' . ' 

V!JlJrlU 1 Mlnl'lf111~1nl'l f111 ll ~~'l!uYi 'Jjj11'J'W1i filJ '11'1' fi~ il'u1Yluu nil ty'l1 lfi~fl~11 1J'l'1Uty.y'w1 u 
. ..~·· ·~ ·~ 1~· fl11lJl'lfltl~ TR!Ps Article 8.2 U!l~ Article 40.2 ~~ &l'll'llllJ1f11flUi:Jll!lf111'1'11'fft)jt)jl!l'ljt)jll'l '11 I'll 

ff '1'1 il1 U'l'l f w viYum~il tyty1 

123 QI ""' QI " & ""' " QI "' " i'IMll 1i Ul'lfl!l UTI~flill~, 1 ltl~lU ll1J1J 'fflJ\j1 ill f111i'lflll11lfl 11~'11fl11lJ 'fflJWU 1i '\JM 

f1!.J '1111 ltl'l'l f w Vff U'l'l Nil tyty 1 n1J f1!.j'ttlJ 1 IJU ~ ~'l!U'l'l 1~ f111 fl lU!l ~ f1!.J'l1111 t1il v~ nu f111 I;! fl '1111'! l rru u 



• .. 
1Jl'll'I 4 

• 
iu'U'Vlw1$i'uti"m111m1::tt1~ 2 ihuimih nci11fiu -.i1uurn~::1$i'vhnn11m1::11 

.\JtJnltt'W\il 1 'WffljjljjlUVhu i'lfff i)'fllJru:: ililDN~ihi flll ru::ttlufl15U"fl'U'llWvi1" ff 1'W~ lHH ~:: iw 
Yi 1m111'111:: ttillJJ tt 1m11 oilu "fi'U 'VI 1:: 11'lfutytJT~ m1u~"'lluVI1" m1fl11rn:: u u 1'Vl 1" n n 111 

'Vl1 ::1 l'lfU 'l!tY~fll 1 II~" 'll'W'Vl N fl11flllJl1 oilu"fi'U fl'U fl 1 Ill fl nu" fl'U'lllVvi '" 1u1i 1il~IIvJ1'W1 'lf ff 

• • 
i u m11.\11Yi1ti'1jjty l'VJ mh::mVI uu 1Viu 1tttillilfl11:tJ i'lilt ~u 1::wii"~ ff'tyty1 ~"1lm1Yi 1 

'.ii .J a1 QJ 1 o ""'.:::. 9'd a1""' .J QI "'\l)V o .,, 
'II U \ll fl'<M 'JM fl'Wll l1:: fl'W 'W fl11fll'H'W\ilff'VI1i 'H 'W l'Vl mi:: fl1llJ11J Nfl'lM fl'W!l'<l:: fl'W 11 ff 1'H1 'U 

Q • .I " 'd • w •1 Y • .I " ' Yw • .I " ' ci y 0 w ci , 
'firn~llTI1'W l'lffffl!'lf'Wfl'W i:J 'HllTI1'W l'lfff !Iii:: i:J1'U!!TIJ'W l'lfff ~::lJfl11!'1ll'VllfflJjtyl !1Vfl11 

QI _,I \I) </ .J QI _J \I) a' <:t 'J} O 1 .:::.. I .::::. .c:i, 'J} .d 
fftytylllTIJ'W l'lfff '1Mfftyljjllln1'W l'lfff~:::tJ'llUfllM'Wfl\lll"']lJlfllJW Ul'Vl!'lf'W ff'Vlli 'H'Wl'Vl mi:: 

fl 1 w f 'U Nfl '11tJ"~ff'IJJ'!!111vJ1'W1 'lf ff \ll l'l u fl~ 'W .ff u 1'11tt'Wfl~1~v1 n'U n n w4ty11ll 1 tt1 oilil'Vl ili 'W 

VI f 'VllJU'W VI NVty 1Jj 11h:: !fl'Vl'11" 'l I tl 'W $J'W 

.flu n1ttufl iufflJJIJJlll vl1u 1 'lfff ~::i:l;:i mJru::~11llln'11" ~ln.fiun1tt'Wlil i 'W fftJ!IJJl'Vl l"'fi > il~ 
' ,, ,, ' 

'li1'l 1u 'li"w1uu"~1nti'tyty111vl1'W 1 'lfif~::1l;:imiru::1tl'Wff'ty1JJ1u41JJ1lll i tti oili1V1ili 'WV1f Y1vil'W'Vl1" 

'1 • .! ~ ' d w 1 ·1. Q Qi .. • • i ., utytylllVN'H'W" !flV!ll'Vll::UVNV"fflJJ!JjlU'ljtyl\ll 'H 'lfffVlli 'WlmU"'HlJ1Vfl11fll 'Vil 'H 'W 

Q • .I " , 'i y •. I " , w y y .! ~ y "' Q 

'fi1fl~Un1'W !'lfff i:J 'HUTI1'W l'lffflJfl~::Vfl'llUUN!1U"fl11fl11Jf)lJf)tufll'Vl'llU"ff'Wfll 'H1U 1J1fl11 . . . 
i 'W 1111n1tt'Wfl1~u 'W 1 'llu "fl''U i l1' ~f rn1vJ1u 1 'lfif l'l' u "cilu il'W fl 1 11ll q ~'U tt 5u iiu n1 ruu'W 'l 

'Wu nm u u 1u~1nm11 $1UVIili'W'Vlf'VI6iiu 'Vl 1"il tyty 1 1lilv~i11'11vJ1'W1 'lfff il' n i l1' m 'l Nl'l i 1m1 

?I y d ., y •. I " , 1 d ?I y 1 ., y Q Qi 
fl11Jf)lJf)tllfll'Vl!U'W'H'WlVl'llMi:J '11Un1'W !'llff 'Wil'W::'Vl\ll'W!U'Wi:JU'ljtyl\ll '11 'llff'Vlli 'W 

..;. s.itJ QIQJ.:::.. I QJQJ""'dt 'J} 

!flrn"ttlJlV'Vll"fll1fll Vl"'W\llllJU'Vl'UljjlJj\ll lJl\llJl 68 II 'H" 'Vl1::51'lf1Jljjljj\ll!mU"'HlJltJ'Vll"fl15 fl1 

'VI. ff. 2534 ill" fl11 fl l'H'W fl ti U'W 1 '11\ii" nci 11U l~Yll i tt!fl\il fl15U"tl1J 'llWvi 1" ~~::ff" Nl'l i tt!fl\ilf111 

~lnfl fll> 11~"-ii'W 1 'W;:i flfJ ru::~ iiJttl'W 1i51lJ \llllJ'VI 1 ::1 l'lfUtJ!tY~ fl11!! ~"-ii'W'Vl N fll> fl1 'VI. ff. 2542 

lJl\ll11 25 (2) 1$1 

mh" 11~\ll1:tJtt1 i'li11m1nrn'Wfltiuu i'll'llU"~il-i'uvl1'W i'lfif ~u"fl''Ui l1'~frn1'Vl1'W 1 'lfif 
• • • 

l'l'u"cilu ilufl11'lll'J~'U tt5uiium ruvu'] 'Wunmuu 1u~inm>1$i'ilVI iliuVlf 'VI vil'W'Vl Niltyty1il' 'W 
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~~iiml'lum1u~fl'u'llwvi1~ 1111irw1~11'lfutyiJT~fl1111.U~<tiu'V11~m1A'1 vur. 2542 m11111 25 (2) 
• • 

'VJ flmw M lmt.i ~~ii m1'f u m1u ~fl'u 'lllVvi 1~~.imil' mJ 11 fl U 'l'i'mll ~~ 1 ~vi~il 
"1 ,, "" ., ',, .. 0 .. I. fj 'l'ltll"l1'W t'lfff\111H!Jtll'Wl~t'tt'Wtll'l'c!W1 

• • • 
l'l~t!u m111m1~i1-i1m1nmuf11~!lu 1 'll'll!l~ ~1M'11vl1u1'lfffViu~fl'u1 M'~f u11vl1u 1'lfrl' 

• • • 
fl!l~.fi!l ff'Wfll 1Mq~u M1°B1pJ mci'liu'l 'W!lmMil'B 1 iJ ~lflfl111flfi'Vlil1 u'Vlf wufiu'Vl1~iltyty1t!u 

• .:!i ~ Q.I Q.I I .:!I II) I SI "'> Q.I <=t 
~~\lut1J'Wfll'J1NflU'lllVW1~111!J !IJl'lMW~l1\lllM'W 

"'1"".I 1' Jv <lo .. 
4.1.1 ~1'1'1Un1U l'llil'l'lMilfllUl;Jt'l'IUflflillfl 

di ""' o "' :: '1 ~ "I " " ""' o ~ ' fll'H1J'Wfj!J !Jl'Wl~t'tt'W !J\11'cll\il'IJ'Wu ~ ~U'Wu 1 ~l'Vl!'I ! 'VIV !\il!J fll1 fll11'Wl'l11 ll ntfl\11 '1'1 

m111'1u ~il !'hu l ~mil'B111ml'l m1Ju1 ~ fllfffllll~m1lJ m111.U~<tiu'VI Nm1A'1 n~1u~ 18 1J m lfl!J 

' " di ""I .. l .. " l .. 1' .,! "' .. l .. .,! d W.!'1. 2550 11~~1'11Hl1J'Wi;ju1~fl!JU~1fl~ 'Wl'lnl\ilff'Wfll l'lff'Wnl'll'IJ~111!JU'ifll'i flU'ifll'i'l'l'W~'VI 

ihhum.J ~Fl ml'l 'l uiJ~ Nl'IJ!Jl;~u.i f Bvn ~ir ifiu~u 1 iJ 11 n ~il VB f111u'IIw'Iu1J ~ Nl'WlJl;~ u '1 mi~ 
~ " ,% ""I "' di "t" ".I '1 ' l .. 1' l .. " .! "' .. W'W'cll'WUl'Vl'\J'W tu '1'11Ul1J'W fj 'l'lltl"l1'W t'lfffffl!J1Wll1fl 'Wl'lnll'lff'Wnl l'lff'Wfll'H'W~111!JU1fll'i 

1 ... .J d.=t I I 'l ".::'I.,; I Q.I i 19,I d "'> SI ,J II) <:::!. "'> 

f1U1 fll'i'l'l'W ~'VI lJ ff 1'Wltu ~l'l'cllfl 'WU 'VI Nl'IJIJ 1111J fl'W Fl ~Ul'l 'i !J~ll~t ~ flff U'l'l l'\J 'W ! Ullll~lJ V!J\ill~ 'W'\JW 

'l uiJ~ fl1u" l;~ u '111 d~wu ti' l'WU l'VI ~u 1 iJ 
• 

if111fu~1il~11vl1u 1 'lffftJ'W fl 11Vi~l'iw1il l'W l ~mil' BM n lfl ~~Vi~ u w 1 ~1flri1u 

11u~111mf11tn~V!lf1t1'W'llW '\JB~fiuA'1~iJ m1vl1~ 19iw~v1ilu~ 1il~i11 iJ t clt1~ ~1flil ~~vu 
1.h~t'Vlr11 'VI vifo hJiJfl ~vi~ mh1~u~m1Vi ~11w1 vh 'l M'11u 1'1'11~ m1Vi ~11w1fl 1111'1u ~iJ il1u l ~ 
m i'lB111n1f1 'l u~1il~11vl1u 1'lfff~~V'~1i.Ju ili°l'l <lt~t! fl fl~11lJwu .u~.uu'VI Nm1A' l'llB~ 1 'Vlvri1u11d~ 

• 
1llu 11 m1Vi~11w 1il1u1~mil'B111mf11u~1il~uvl1u 1 'lffftJ'W 1i.J1Ylv~ul'l~~Vi~11w1~ lflff1uuu~ 

"""' t SI"'> o "'>~ Sl'ISI ll)<(tl')<1'.c:!. 
\11nl\ilUll~V!J\ilM'W'\JW u111m1~~\11!HW~l'i\lll!Jl'Wl~'Vll~ll'11lllJfl~!J'W'l '\11Hfj m1vl1u !'lfff l'lfff!Jfl 
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.d.d 'JI 1 ""-·1 "'I"'~ A 'JI 
Wft1'1'1'1!fW1'11~M 'W~1fl~!!rt1'W !'lfff flfl Wft1'1'11fl~lfl1Ml1lJWfl11fll !!ft:: Wftlrt 

""".d""' 1"1v.A p.J ""' 'A v.d 'Ufl ~ ff'W fll'l'llJ fll 1 fl'4 t)jll'l l1 'lf !fl1'M lllJltl'l'l N fllH!l •JM fllH'I ~ 11111111!'11fl~lllJ1tJ fl11fll'l'l 

,,,, ~ """ ~-·Q ,, .. d • "'Q ,,.. . Q "'""i" ~ .. r;iiMuvl1u 1'lfff 1rtfl'4'lJlW m (ff'Wfll'l'llJfl11'1'11~) ~:::tll'Wff'Wfll'l'l!!tJflm~mfl~lflff'Wfll'l'lf;! mivlm 1'lfff 
t V t SI 

n1Muri1~au ! 'llu~f1ll irl'~frn1vl1u t'lfff'wa~clla (i\'ull1'ii\Jfltl1 !ilri1~J Msa '1lh1u~:::wa~Vi ~11ru1 
• 

~ 1flu1:::m'l'l 'lla~uvl 1 u ! 'lfff .Y~il 

v _J \4 <_! ~ V4 "'°1 v 4 V Q V 
1. <rtytyl!!n'>'ll 1'11l:rt11::;1.flflfl !'IHrflfi 1'1l911'1''1lfl1!!1l::;w·.nu'llfll (Product and 

Trade name Franchising) 

~ .. '"1 ,,Q Qi ~ Q ,, Q jJ 
uvl1u 1'lfffU1::;1.fl'1'1'1'1 l1ff'1'11i 'WW1ff'llfll!!ft:::W11ff'Wrll (Product and Trade 

name Franchising) l1Sfl uvl1'Wl'lfff1:::ulJ.ij'rt~ll1Ultl (distribution system) iuil1:::1'1'1ffl'l'11J~:::ag 

1 . Q Q d ~ .. • "' __ , ~ .. Q .... 

'Wfl~lJ~1fl~flfl'W1!'1W'Wff 11'11 !'lf'W seven eleven , family mart l11ll !!rt1'W !'lfff~rn~1tlV'Wl'l •JM 

fl~"~ 1il~uvl1u1 'lfff'1~flri11 ~1 rl'u vl-.u ! 'lfffir fl~:: n1Muri1ivu 1'II1 m1'vrl'tyty111 "u vl1u1'lfif9i 

'J} .J. """- ')} 1 'J} ii 'J) lJj ,/ <(ti) f I ?I .... 'J} .d.<::t I 'J} i 
~::; l'lfl~'lill ff 'W fllfl w 1'1!'11 ll ~l1lJ11Jfl11fll'llll~!!vi1 'W ! 'lfff '116'.i !lJ 11~::: I lJ'W ff 'W fl l'l'll.lll~!! ft 1 'W 'II Ill::; 

'111rl'tytyll11v~Vl~iillia,iJ1 unwm4'1 l'lftllfl ~'W ff'W fll~!l vi 1'W 1 'lfff'llBf nll1'W'11Ml!vi1'W, 'lfff 9i 

..r lJj 'JI e .1 di. 1 j}.o. 'J} .d q a I 1 ,, '1 .. d 

ffllJ11tl'lill !fl 'l'l~'W!'l'WlJl l1ff'Wfl1'1'11Hll'l!!'<l:::~1l1'Wltl 'Wfftll'WU1:::flllllfl11fll'Ull~Uvl1'W 'lfff'li 

fl llJ ff t)jt)jllJ i'J lllfll'l'H!ft::; lJ11'!1 J! l'W~ !! vi 1 'W l 'lfff 'llllf 01 l1 'W '1 !! ft::;!! vi 1 'W i 'lfff OJi tli ffllJ 11tlUlff'Wfl1 
. ' 

0 "' ,, 0 • 1 d_, ,, ~ • ~,, 
~1W1flll'W'l !'llllJl~ll1'W11J 'Wfftll'W'l'lu1:::flll'Ufl11fllfl~flft11 !fl" 

<ff ~u vi -.u '1'lfff'il1:::1n'l'1~1 rl' ii''l'l il1uw1i\'uIi111'cl:::w11i\'uIi11n u u vi 1u'1'lfifiifl11 

uu~ll'w 1~i u fl l'H.ii1wu'<l::: m1.ijfl~1Milwi\'ull1 '11'mh~<M'rirnu flri 11f'lv ~1rl'uvl1u '1 'lfifii l1W1~ 
Q Q ,, 1 'JI I ~ 3)<>1 _.J '1 .. , jl Q <V 'J} 'J}cv _J 

l'lftl'lff'Wfll l'lftB'1 ~'W l1fl11lJ'lf11Jll1'<18 f;!11J!!rt1'W 'lfff 'W fl l'W fl11'U 1l111~flfl11 fl l'W f;!11JI! TI 1'W 

'1'lfifiiMW1~ ~ ll1il1vi\'u Ii 1 Wft llfl ~u .ijfl!~'U ~mi f mn '°" m11~a~rrmu iJ 1:::flBU m1 Msvm 1 

'°' I <V 'JI 1 e .J tr) o' .11 'JI 'J} q t 'JI ""i dJ I ..r ""> 'J} 

l'lfll'!Bflllftflfll!'l'll'W'W 'li~uvl1u 1'lfffU1:::tfl'l'l'W 'Wfll'Wl'l'U1 tflfl'W'W l'l1J11flfl~:::tlB11fl11'11Bff'Wfll • • • 
' . ' 

~ 1m~f'Uuvi1 u '1 'lf ff~~::; '1 w f 'U i\'u ll1'ii l'lil w ~lflN1rl'uvi1u'1'lfif1'11111u1li1'lii\'uIi1'\1l'lilfl~1 fl N'f 'U u vi • • • . . ' 

1u i'lfif uvl1u '1 'lfff'il1:::m'l'lil ~fouvhu t 'lfff1u~11umi'.lau'1'11~tl1 rwvri ~ i\'u ll1 '1 ila~~unnflfl'W 
,, .. Q ,, ' Q ~ "1 ,, _.. ~ .. "' "'1 "Q Q ,,q ,, _.. ~ .. ' i 

!J;fl'l'111J 'li~ff'Wflll'll~'l ~:::l'lftl'l !fltlf;! l1!!rt1'W l'lfff '1118 f;! riff'l'lli~lflf;! !l1!!TI1'W !'lfff!'l'll'W'W 

~ ~ 1~uhi'111uuvi1u'1'lfifil1::: 1n'1'1rl 1fl~v~Mm11m1Ii1'111'11w1~ ,n w Yi a~ 
' ,, . ,, ,, 

tflsa~u ~~1Hi~ i\'ull1'ii ~1 rl'uvl1u t 'lfff n1Muri '11'1'1i1uu .r~uu w<11ri'lla~i\'u ll1iu~1il ~uvl1u t 'lfff 
.: .. '1 ' ~ ~ ,, ,, .f 0 1 ,, 0 .. '1 "1 ,, ~ .. 1h:::!fl'l'l'W~~ lJffllJ11tl!Wfl8Bfl~lflfl'W !fl fl1111l11'J'W'l'11 l1fl11flll1'W'11~fl'W 'll'IJB~f;! m1vl1u l'lfff 

.d .,, .,, 'J} 'J}Q.I '1 o' 'J) ,I ""' 'JI 1 'J/ di. 'J} "1 ,, '1 .... '1 ' '1'11J~fl'U1Mmrn1vl1u 'lfff~:::flB~'llBff'WfllflltJ Wtfl1B~l1lJ1t1fl1rnl'IJB~l'l m1vl1u 'lfff ~~ lJ • • 
iianum1u~f1'U'llwri1~w1lJw1:::11'lfutyt\i~m1u.U~'llu'l'11~m11l1 w.ff. 2542 mw11 25 (2) 
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Franchising) . . . 
u vJ·n.1 i'llihh ::m'Vli11u uu rn:;~11w'W lj'.i fi•ild'l"Wuvl:;"W '1 'llffViwu111flViq11 t 'W 

111::1'VJl'l'i'Vlm'liw~v1nuA1111:;::ml'I' l'1a'il::WU111fl l 'Wlj'.iO'ilfll'\111 llll!:lfl~ tM~11 1'li'W O'il fll1'lll1J 

ill::'l1d1~a1, O'ilfll'.i '1n'Vlfl'1 KFC, The Pizza Company "1ll"19i~t'W'Vll111~-UA1j'.iO'ill'l1ii1d' . . . 
~1 tt'uvJ:; 'W '1 'llrl'if fl•:: rhtt'W'11~ fl'W '1 'lliJ' ~·1'1l~1'uu vl:; 'W '1'llfft11'~ fl1olifl11'1Q All '111 !lQ11 mruu'W 'l 

I ,, ,, I :II '1 • -·' ~ , "' d '1 • -.I ~ , ' ~ • ' w "' "' ~~ • w ~ 'illfli;f '11Ul"l'.i'W !'lll'I' '11'.iflljflflll'Vli;f '11111"1'.i'W !'lll'l'f11'11'W'1 !'ll'Vll'W'W'il!:'llfl'illfl1jflflll!l'W11 !'1'W'W 1'1a 

~1 tt u vJ:; 'W '1 'llff 'il!:Ul11 '11l'J i-m 111V)flfl11fl11Jfj11fjtllfl lW 'II fl 1ff'Wfl1 U ll ::fl1111 I tl 'WU 'lJ 'lJ I~ V1n'W'IIfl1 

1l:; Fi• 1vl !l 1 tt\ll "Wrn1'11l!11~ 'W fl1111 N'1i l'W iJ ~ nll 'llwvi 1~ m11w:;:::; l'll-Utyt\TA rn:; u 'Ii~ .U 'W 'VIN rn:; f11 

2542 111\ll'.il 25(2) 

uvJ 1"W '1'llif111::1fl'Vl l11 u uu fl11~11w"W1l:; Fi• 11'1 "W rn :;~ ~1 tt'u vJ:; "W '1 'llffi ~111' 
• • • 

ff 'VI TI u n~f rn1vJ:; 'W '1 'llffl 'W rn:; Vi 'i):: '1~i'lJh11Ull1J l 'W rn:; ~ 11w'W1j:; Fi 'il'l'J fl-U''W \ll fl'W Ill~ UA rn:; Nll \ll '111 

<:'1 o I .d.j/ ')J \I) o' .:::!. £9 1')J j) I .!! 

'il'W Mfll'.i 'ill'll'W w 111 v'VI .i1 '11vl '.i'W 1 'lll'l''il::11 rn:; Nfl!lll rn 1rn:: 'l1fl1111:; \llll!l'1 'il'W m111'l11vmll !l • • 
> • • Yw _,f ~ ' > >9 > _J ~ 'd d Y d9 9 >q > ,; 
'1l'W\lll~'lllfli;f'.i1llll"l'.i'W !'lll'I' l'l'1'Wi;f !'11Ul"l'.i'W !'lll'l'11!W1J1'11'Wl'VI !'Wfll'.ifl~tyl\ll 1'11 l'lllfl'.i!l~'l11111J 

f11:; fl 1 'll!l ~ \ll 'Wll<l:: ti 11J'VI fl'1fl1111 r A l~'l u n ~i'lJU yJ:; 'W '1 'llff 'l'J fl~'W \ll !l'W ~ ~1ll'W '1\11 -l1u yJ:; 'W '1 'llff 

n/ .J' 1 _J \I) o' d1 '))°"'\ .O.(;j QI "'> 'J} "" ')) 
u'.i::lfl'Vl'WU\llfl\llN'illfllll"l'.i'W !'lll'l'11'.i::lfl'Vl'VI '11l'l''V11i 1'W\ll1l'l''Wfl1Ull!:l'l'.ill'l''Wfll (Product and Trade 

name Franchising) '11lfl uvJ1"Wi'llff'.i!:'lJ'lJ~'1~l'l1UW (distribution system) flii11fifl uvl:;"Wi'Jlff 
,, . " . ,, 

11:; ::lfl'VI ii~'.! 1J u vJ:; 'W '1 'llrl':i'Ji \llii 1-vl a~ '11il'1Vi1'Wrn:;~1'11il1vil'Wfl11vi l'IJ 'W'l1lflUAiittil'1Vill11 UA 

~'W\ll!l'W fl 1rnill'l '11Hi1~'W ~'1 ~1'11U w t 'W'llW::~uvl:;"W '1 'llrl'11 :;::m'Vl~1 ttff'Vllll "Wll1'1il"Wli1ull::\ll11 
• • 

il"W 111 '111 !l u vJ 1"W '1'llif1 ::uu ~11 ~1'11 il1vil'"W ~'.l'uu vJ 1"W '1'llrl''1"ii'l11r1Vi1 'W fll1 .iill'l 1-vl v~uA1tl"W 

1wflt1t1fl'illfln"W '1\11 flii11fi1J \llll111u rn 1tl"W\llll1'1'11Mlfl~!l1tt11wrn:; f11~iirnrn~ !\Jll'l t 11'1.Jlil'Vln 

1il I .d. ~ .... ')) d .,,.., lit <(llj j/.O. "" .0. ,% .J A .:::!. d d ')) 
I 11 l'l'1'W \llll WJ'VI l'l'!l 1 lU 'W \ll ll1'1 l'l''W fll'VI i;irn uvJ '.i'W I 'Jiff I '1l'l''VI1i Nll \ll'll'W 111 'JI~ llJ t111 \ll ll l '1'VI lfl1J 1'11 fl~ 

.J w ~ > 0 ,; ~ ;9 ; ~ ,.; w w 9 >>w ~ '> 
2 \llll1'1'Vllltlflfl!lfl'illflfl'W !'1f11'.if11'11'Wfll~ll'W !'11'1lfl1i;f 1m1vJ:;'W l'lll'l''VIU~fl'lJ 1'11i;f'.iU!lvl'.i'W !'lll'l'\llfl1 

,% aJ "" .!I <1'..A ~ 91 II) o' .!! .d. 911 91 _J \I) o' a 11) ')J I :: 

'll!l1\llQflll tt11Jql1mmt1'W'l'illfli;f muvl:;"W 1'lll'I' '11'.iflljflflll'Vli;f '11111"1'.i'W 1'lll'l'f11'11'Wfl !1l'Vll'W'W'il:: 
• • • 

oli!l 'O 1 fllJ fl fl ll B'W iJ'1 ~ u 'W ~~ii il fl'hl m:: 1tl'Wfln-U1 t1 u 'Ill avi 11 V'W 'il:: ~ m tl 'W fl 11l.J Nfl\ll 111 

w:;:::;1'JliJ'tytYAf11'.iUoU1-U''W'Vll1f11'.ifl1 W.ff. 2542111\ll'.il 25 (2)'1~ 
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. . 
o <t 14 '.'Iv • .I 14 '" "'v e!14 '.!'I 4.1.3 ill'rnl'll'Ul'll~tl'U !'ll'llM!;j!'tlllTI1'U l'lftl'l'ltl~1Jtlil'UW:m !1JIU'Uli111J 

1i1 fl~ll l flflt)lnJWWu~'llu'Vl Nnl'ai'1'1Jfl~1h :am1'1 'Vl t1 '1i.i i'iw:hm1l1im1 Q'l'lll' 'Ultl 
• • 

w1~11'lufl11lJtln l u.11rn~ (Per se rule) u.i11::i'iw.hm111innQ'Vlii''llww1~uu11'luf!11lJilflnvimllfl 
• • • 

m111innQ'Vlil'IJ1t1W1~u'IH1'l'W m1mdh'ii'1i.imm::ll'11 tt1fl '1i.i11'lu n n11 .;~iru nnt'htt'Wfl 

1ifl'IJ '1 '11 'IJ !M~l 'll'u vl 1 'W '1 'If ff ll:: i'i ml'lu fl UU~fllJ 'IJltJW 1~Yl11'1 u fl1llJ Hfl Jl l'W u ~ fllJ'IJ 1tlW1~ n.i tl l~ fl 

ii flu '1 'll'1~nci11illi miw::vl '1i.i11'lu nn11 

L lllp 011~1 hJ 1iuu i'll'IJM ~th:: fltllJlp fi11YliJ<i fl'U w::Yl'1J.i11'J'IJ1i nlJ 11::Vl lll1W 1 

QJ ,/ do ,/I 'j}t.c! dt QJQJ I 

1110191qtJ 1::!1' ~n 1rn:: Nll m::'VllJ'Vl'Wlflll Q'Vl n 'IJW'Vl 1~111 l 'If nn11flfl tt1muum11J~fl1J'Ult1'Vl1~ 

1vf mvilJtl1::il'Vlii m'Vl'Vl 1~1!'11E1Jln11 1'liu mwvl ~tl1::nfl1J1! 1 fi11u~fi1J'IJ1t1vi1~ t1'lt111'lq 111 ::ll' ~fi'YI 

'1 ,,_, 1 ' _, ~ ,\ .. 0 l "" =1 '1"~ _, 1 ' '1- 1" ll:: 1'1111:: tl'lf'Wlllflf111111::'11tlfll'Wtl~lllfl'IJ'Wlfl ')j~\l::'Vll '11N1J1 flfl l'l11J111:: tl'lf'Wl'lllJ 11fl1tl • 
d " = " o L ""·I = = " L _,; ; '1 " Ill fl~lllfll'llll'J'W f111'1Jltl ll''Wfllll::llflM'Vll 'l1 IJ111:!flfllJ'lj1flllll'llJ11 tl'Ultl!l''Wfll 'IJ 1lfll'Vll'llM fl 

. ' . 
un.i1mh~1'liu u w A 11'lu nuVl m1il'IJ1'1J111Vl t1~'1J11~ t11n1111 ~111'lu'iiuw A A' M m1'ii 11::<llu 

,, t •d ~ d l ' 'j} 'j} Q 1)! Q 4 '1 'j} ')} ,J j1 ?I I J 1fl~!'V11111 ll'fl!Ylfl'Vlll:: ll'l'Vll'IJ1ll'Vll!flt11 Ul'li;J'UltllJMtl'W 'IJL'tt'Wltl A l'l'IJ')jfl1fl~l'l'lll1J'W~ll::')jfl 

"' ,, l ,, .. '1 ''1 " d '1 " • 0 .. '1 ~ • ,, "' ~ ~ q ,, 
l'Vltl~'IJN l'l'Ul~tt'W~ 11 n mu 1'l11m1m11unMti'W 'lln~nn11'\Jfl~i:;J'llW11J'Wfll11J~fl1J 1ttuw A 

A'u~4'fl1 M1Vi'1.u'1~~w ( ilmi'1Yll.lmli '1 tlw1~) '1tlti'1t1~~Y11fl~1Vi'1.u'1~~wd'hi'1ti'iltl1:: 1v'lfuuri 

uw A 1M u.im1u~fl'1J 'llww 1~;J~fln11n11'lu '1tl1vf mvi11tl1::i1'Vlil fll'Vl'V11~1ffnJJln11 1'1'l11::111n 

,, '1 I d QI .., SI ?I ''1 "d ' 1 ')} ""' I jl 1 d 'J) d 
i:;J'llltl lJll'llJ11tl'Vl \l::1J~fl1J'\Jltl1tl~l'V11!1J'W~ fl fl ll::ll' ~ Nll 'ttlfll'lflU ::Ufli:;J'Ultl 'W fll1'Vl ll::l'lfl~lfllJ 

:v d a .::1 Ji 'JJ iii 'JJ,J ~ d d 1' v ')} d ,,!:I i '1" ' rn ~!'I'll 'VI m n fl fl n '11'W~'II1 ~ 11 fl i:;JO)jfl flu 'V1ll'llJi1t1'Vl11:: ll' 1fl~t'Vl1'11 l~ 'V1 m ll u u u l'l till:: 11:: ll' ~ Nll 

. '1~14 'j} .::. A 0 l "" 1 ""' 'j} 'V i .1 QJ I 
l'l fl 1J IM i:;JN!ll'll 'Wfl~ lllflll::'Vl 1 'ttl'l'Wl'J'W 'W f111Nlll'lU ll::'IJW1fl~l'Vl l'W 'W !); ~'\Ill tl'W ll::ll' ~Nll m::'VllJ 

• ,, =1 9 d p ,J """ 'j} i 1 .J .1 QJ .E 1 " ' . l'ltJN1J1 flfl l'Wfll1'Vlll::l'lfl~'Jjflll''Wfll'W'W 'W1lfll'Vlll'~'IJ'W l'l~'W'Wfll1 'llfllltl'V11ifll1'\Jltl'Vl1~ 'ttlfl 
• • 0 

11'1 u '1tl1vf mvi11tJ1::iY'Vlil fll'Vl'Vll~tffnJJ!O 11 da11 '1i.i i'i ml'lu m1m::'li iv! '1i.i mm:::ll'11tt1 fl '1i.i11'l un1111 

u vi tt 1rn1'1um1 u ~ fllJ 'II i t1w1~1vfa~1r1l'ln11u'Ii~;Jutt1 au l'l l U u u n ll '1 fll'l ll l l'l 

nci11fifl 11'lu m w YI ~111:: fltllJ'lj 1n11Ylil81m11mutil'lllll'l'\1Mff'Wfi'1~ilm1w1~ (Tying Product) 
SI ' sJ ' ' sJ ' 

QJ QJ GJ 9/ 'j} ,,l:I .::o1 'j} .c! ""' j/ -"'! .::ol I l .:::!. 'j} .!ii ""- ')} "'5 O '1·' 0 

1J ~fllJ 11"1i:;JO)j!J'V1l'lMfll1 ll ::')jfl ll''W nl'VllJ fll 1'Vl 1~ 'W f111'Vl 11:: l'l fl~ ')j!J ll''W fll'Vl \,] fl'W 1 11'Vl 1 ~(Tied 
,, • ,, • sJ ' ' 

'1_,,, ~"'""''1'~"" "'"'=""' 0'1-'' 1"'"-' = Product) 111'l1tl 'Vl~'l'\lli:;l')jtJ lJ tl'll'l!l~fll1'Vl\l::'JjtJft'Wfll'V1\,jfl'Wl 1J'Vl1~ l'll'l'Vl!J111:::fltl1Jlj1flll 

""'1'JJVjY.Ji 1 '1 .::.Vd 0 '11 SJ d 'j} l'ltl~ fl 11 l'Vl ti~ '11 l'l'W tl'l lJ l')j ~ ll'1'WU lJ~ 'IJ l'lll lfl'\Jtl~ ll''W fll'Vl (1fl'W1 V'Vl 1~Ull::l'l tl~ fll1'Vl \)::: !1'11~ • 
o .:!i ""' 'j} d O llJ I _J o Gj 'j}i} q i .::olo .c! 
u l'W i 11m u til'l ll ll'l '\Jtl~ ll''W fll'Vl \,l nm 1tl'Vl1~')j ~ 11:: 'V1 i m !Jtl 1:: n tilJ 1i 1n1111vu u lJ tll 'W i 11 mu u l'l ll ln 

~~ l u i1uti'1~1,lni11 '1tlvi1~un::i1uti'1vlil m1vi1~ ~~m101::'111;{~ nci11i'i ml'lu m1u~fl1J'llll'JW 1~ 
1vf u ~in fl n 11u'Ii~'11'utt1aul'l1 u au fl n '1nl'ln1 l'l o u i'i a '1ti'11d:'Jum1111 n n ~'Vl £'II i vw 1 ~ ~ '1 i.i 

m 111:: !l'lJ tt 1 fl '1ih1'1 u 1i n 11 
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UWfflllf 1Jlj 'l n~mhll hii' 1-dv~~lfllj 'l n~u'l'hll '1 'llrlihi m;m:::1illl ff\jjtyl!l'4t\JlA 

i tt'1 ~ilv1liill'Vlf'Vi11' ff ll 'YI i~ iJ t\! \jjl !l d1~11 ii~ hwm vn::: v di~~~ ff'ty tylll '4 t\! i .ii tt'i ~ff 'YI 1/1 ll 

!fl~ M111111Jfll'lfi' 1 .Ji~ flQlllJ llJ!fl~ !l~11lJ11Jfll'l fi'1 il"l'iJu'YliJ t\!tY9j~~lJ'11 M ~ll'4t\!1'11 if1 ~ff'Vlll 

i llfll'l~ ~:::n111lll'llJ1'1'lfll'lWl~'J l~llm1lfJlJfJtllfll'l'i'll!l~ffllfi1 M1!l ll~ fll'l~il flllll'4t\JlA 1if1<U 

i!'Vl1i1ll1fl~v~111Jwmsti'1 hi .J~J'll i llvn~uvl1ll '1'llii'msn111lll'l1ivll i'll'llll~~1 tt'uvl1ll '1 'llrl~::: 
"'1<11 ddi ~l/)1 ""> <II ,/ d ..._,x<ll 
m1 m1 m:::'Vlmll n 'l 'llJ 111 v 1lJ ll v fl~lfl'l'i ~nm 11'1QU s::: ff ~fl 1rn :::m1fl'l:::'Vl11'Ylv1 ~ ~:::lfll'l 'llll flll 

1j 'lo~J1 '1 umi'1 iJ~~ll~Vi ~l'ltll ii.i~!111'Jl'lll 1 ll fll'lf111lfJlJfJtllfll'l'i'll!l~lfl~ !J411)Jl1Jfll'lfill"l'11J 

nci11 i .itJ-.riu m1~ ~i tt'uvl1ll '1 'llrln111ll mivll '1 'llir~fiu i tt' ~frn1vlsll i'llrl~v~ . ' . 
~!l ff ll ti' i 1A Q ~ll tt 1 !l flu m WVll'J ll v m11 ii !l '1 u~ i fl fln il"l'iY'YI 1/1 ll'YI f 'Vi Vffll'Vll~ iltyty1tl' ll 

hn 'li1 i ms n i11ll.i1 i vll '1'11'1~flcii1~:::1il ll m1 ii' ~fiu '11wvh~~1il ll fl 1 l)J Nl'lAllJ 'Vi 1 :::11'11ir tytjj'9i 

m1u~~'llll'Vl1~msti'1 'Vi.ff. 2542 m.i1125 (2) 'VJflmw uw~:::i.imilllfl111JN'1l!lllu~ft'11'1111J'l'i1~~ 
' . ' 

wvii'lv 'l'i!]9iflnlJ'll!l~~i tt'uvl1ll '1 '11ii'1illl '1um1J11cimflm'l1'11~ 3 u1:::m1Yi flci11'li'1~~ll 

-=::r, r!_Qf 0 <V <v.<:::i. ' (IJ " 

4.2 1!fl11:::'11uW'l1111U:::ll ll 1'11H fll'llll'Yt'l:::'ll'll'UW W\11 fll'lll'll'l'llll'l'll'lfll'lfll 'Vt. ft. 
u u u 

. ' ' 
flU ii'~ fiu '111t1'1'i1~ ill u 'l::: !'VI ff '1 'Vl t1tl'll il 1l 'YI iJ ty '!)'9\Yi iii t11 'li' v~ ii' ty tjj'9i '1 ~1 ll 

'l'i1n1'llil'tytjj'&lmsw1i~'llll'Yl1~m1ti'1 'Vi.ff. 2542 m.i11 25 (2) il'lt1il'\jjtjj'9i11 tt'11Jiiitt'~u1:::flvu 

1j 'l fl~ .Ji ~iJ ~ l'Wl ~!11 ii !l A "11'1 fl'l :::'l"h fll tll11ll mi !lll i '111 ll cl' ml m::: ~ !iJ ll fll'liJ ~ft 1J 'j '1IJ'Vl1 ~ '1 'l ~111 !l 
'j ; ' ~ ' ?I l ••.I Q .o\ ,J, ?I • ; o ~ Q 

l'l tl'Vl l~ !l !l lJ !l IJ l~ !lJ l ll ll n 'l 'l lJ 11r:Jll'l:::fl!l1J 1j 'l fl~ !l 'W'IM l ll ll l:J flfll '11 !l ~ '1llA!l~~1fll'lfll'l11 'l fll 'l 
• • 

mrnil.i fll'l~llM1 !lfll'l ~111ii willlfi1 111v~!l~~1il.i i !lfllff ill m; 1l1v fl~v111v'1111Jffllti'1 fll'l 

li)S.1<11 """9'JJ"" ..1;tq cv ""J i-l_f ""A .v <II""' 
tl'l'l1J11'l!l t111J'lfll'l ll'l!l tllfll'l~'1l1lffU!'ll!l~lflr:Jll'l:::fl!l1Jlj'lfl~!lll !In:: lJll'l'll 29 1ltytyA11 

tt' im1iu 1::: nvu fll 'l m :::'111m 'l i l'l'l V°llii1 'lim1 mi~'llll i l'l IJ! -.r'1 !l d1~11l mi 'l rn 1rn:::il muilll fll'l • 

' ' 
.!:! ""'9 'JJ 91.d:I - I ""' ,IJ 'J) 'JJ ""' - I ""' 

!'l'i!llJ t 11r:J!lll1J'l:::fl!l1Jlj'l fl~ 11'l !l'1MlllJ1"flfll'l1J'l:::m11Jlj 'l fl~ . ' 
rl111fuiJty111 fl l 'l ii'~ fiu '111t1'1'i1~ ill 1i; i1 ~ u vl; ll '1 'llrl'll v ~ u;::: rn ff '1 'Vl t1tl' ll t ii !l ~ ~ i fl 

' . 
11 'l :::1'Vlff '1 'Vl ti i"il flQ tt)J wm 'Vi i:::1fi t11 nulj 'l n ~u vi 'ill '1 'llii' .J ~ir ll ill m w fll'l ii'~ fiu '111t1vi 1~ 1 ll 
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• • 
UA 1J 1i N 'h ~\ll llJ l ii 1J .:i u lfl flt) '11 lJllJU il l·lll 1 '*11.:ifiuOU~1n.11'11U'VJfl111::: !fl 'YI Vi 11 M' 

u 'YI 11ty l\]'A A 1.:i 'l lrl ml llJ 11 '*11.:i fiu OU m tU 'II M ~ 1 nu u vi TW, 'lf ff~ .:id'l u ~ 1 n -~"cl fljj Ill::: m vn:::~ 
U\ll fl A 1.:i ulfl ~ 1nu..1'1'1, ti U ii' 1 v.:itflflr111lJ ili i°•H U'IJ 1 'W1if V'll 11.J ~lJ lfl ~ .:i ul flfl11lJ ili oHflt U'IJ 

'1 .:imh1 v 1 u1i'lu 'liv .:i'YI N 1 M' ~1M'uvl1u i 'lfff1'*1i'l'IJ1fl~v.:iiiv1 u m1u-.i1.:i'l11n1i1 Ulfl m111 .:ifiu '1111! 

vh.:i 1AQfiu Qtimm '11~v tfl~v.:iiivl'iN'l ~ili~11i'luurim1ti1:::flvu~1nuvd1.:iu'l1u~.:i ~.:im1 

m:::'l11'1.:imi11'11v.:i~1M'uvl1u1 'lfff dvmi .:ir·mVi11 M'1ilflm1 ~1 Oflfl17 u .U.:i'll'IJ'YI Nfl1H1l1 flU11fiv 
• 

11'1 u m1 ~1Ofl1vm-.i~fuuvi1 u i 'lfff1 u m1 t~ vfl91v ff'IJfl 1 mrnfl uu <i .:i 1m m:::'YI u l'ivri1uu ti .:i . . . 
'j)_I ""' ~ .d. ""' "" 'j) _, o<:!, <V ""' v .cl..::!. "" <V I 

\ll ll lfl'll !J.:i ~1J 1::; fl!JU ~ 1 fl U111J!J 'IJ'YI Nllflft'IJ l'l11J1 :::u1'YI !fl !J1flU ft'IJ fl l'YllJ fll 11.J .:iflU '1111J'l'l1.:i 

u1fl m1fffl1J 1wu 11i1ty111 rl1fity 'l u m11l1flt)'l1lJ w.J.:i flU 11 lJ 1 'l '*11 .:ifiuou m tll m1 
• • 

11.:ifiU'lllVVh.:i '\ u ~1fluttvl1'1J1'lfffU'IJiJti1:::1~'1JiJty'111'1111'fl 3 ti7:::t~'IJ .J'.:iiJ 

4 .2 .1 ii t)J'111m11l.:i H 'IJ, 'Ii' fl t)'11 m uu.U.:i <if u '11Nfll'>tl'1nu11 '; W'll-i''l'lrl au '11Hil '!! '!! 1 

~ • ~ • .k ~ "' ~ ' '" ~ .!Y "'' ~ ' "I ll fljj Ill::: ftlfl t\J 1J IJl .:i '11'IJ.:i'11!J.:i~1flUUTI1 'IJ ! 'lf ft fl 1J \ll 1 <1 t\J t\Jlll TI 1 'IJ ! 'lf ft U:::lJ 1::; fl 1J U 

i ti .I' 1 v,r v d'ty ty 1vl1ty1\ll 'l M''l '*iYVJ li'l u 'YI f TI viYu 'YI 1.:iiltyty1 1li11•:::1 i'l u i1 'II ff 'YI f ff'YI i.l 11 m 

lfl ~ v.:i ttlJ 1Vfl11fl1 ·HM u.i~'l'lu m fllI fl•::: ti'! u d'ty ty 1v lj ty 1\ll t M''l '*iY'YI i.l1 'IJlfl ~v .:i11mvm1fl1 . ,, ,, ' 

mflfl11'YI f w viYu 'YI 1.:iil ty ty1eu '1 Vi'.:i iln1 v .:i •1fluu1fi.iVJ 1.:im1\llll1\ll'11v.:i~1n•uvi1u1'lfffti'lum1 

t:l!J\llU uu ~1 n•~il~vtiYv.:i'llv.:i ~1 M'u vl1u i 'lfff Vi 1iM'1fl~v.:ittlJ11Jfl1Hi'11'1i'1miluVJu1'Ylrl1fity 1 u 

m rn rr.i.:ivvflii .:if! 11mi'l urn flli fl1Jmtrn:::~m'llv.:i ff'IJfll 111 v u! fln~il m1vljty1\ll i 11'1 '*iYVJ i.l 
• • 

u v fl• 1flll' u ff ty tyl!l lj tyllll 111'1 '*iY'YI i.l1umw'11V.:i~1 n •u vl1u, 'lfff u 'IJ •::: iJ ii fllJW::: ti'! u rl'tyty 1 

1lljtyllll1tt'l'*iY'Yli.lt!1J1Jti'l'IJ'l[\ll (Bundle ofrights, Series ofrights, package rights) 

..; ~ "'' ~ '"I ~"I > > ~ t >9 > ~ ~, t'IJ!JH1flftl!Jl!JlllTI1'1J t'lfft1J1:::fl!JU !1J\ll11J'IJ!Jfttyty11lljty1\ll '11 t'lfft'YITI 'l.J 

'YIS w vii'u 'YI 1.:iiltyty 1 '1111 M'il ty '11lfll111.:ifiu 'lll!Jvi 1.:i 1u~1i1utivi1 'IJ, 'lfff 'W 1J nu 1 fl.I' MVl • 11Ill1 
d .d <V <V OJ I Ji d.:!:t <V "'"" f <V 'j) 

flt)ttlJ w'Ylmv1flUm1u.:if!u'II11J'l'l 1.:i 'lf .:i flflVW1::: 11'lfu t\! ty\ll m 1u'II.:i'11UVJ1.:i mrn1 w. ft. 2542 

u ii' 1 v.:i iK v .:i vi• 11ru1ii .:iuVJ 11lYl\l'A1ufl011mv'YIrw6 iYu 'YIN i1'l!t\!1~ i~v 1.u' v .:i .I' 1 v ~ .:i i.:i fltJ 11 lJ w 

u <ti .:i'llu'YI 1.:i fl 11fl1 till::: flt) ttlJ 1 v'YI f 'l'l Vii''WVJ Niltyty 1il1i'!1'11lJ11J 1ufl1111.:ifiu1'*flo'11lJ1v~uIllflA1.:i 
nu flu 11fiv fltJ'l1lJ wu .U.:i'llu'YI 1.:i m1fl1 il11'1111mm~ vri .:itrr!lJ m1 u .U.:i'll u'Y11.:im1fl 1~1rr~ trn::: 

11'1 un nlJ \llllVlll •'Wl~ v 11'1 u m1 ll .i fl n ~1o.im1u.U.:i'llu'YI1.:im1fl1 1 u '11111 :::~ flt]11 lJ1V'YI f w viYu 

m.:iiltyty1il11'11'11lJ11J t~ v~ •::: 1M'iYVJi.lt~fl'll1.iuri~'YI1 .:iiY'YI li'l uVJ f w viYu 1'l Niltyty11 u fln ~ u::: 

tl rr1.:i 111ti 1::: l !J'lfU 'YI 1.:ilfl'>lJ in•• 1 fl'YI S'l'lelff '1.J'YI 1.:iiltytyl'll M\ll'l.J, <JI 1J 1i1.:i l~ lJ ~ 
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1•111i'll'n~::on.u'vli'1~1w1111 i~w ~·m ~if'Yl iiiw'Yli'wvifwm~ihytywvlv 1 '11'111w11!Jfl.w'w ~ lflmllJf u 

~flA llJfl!)11mou .U~'l'Jw'Yl NflUfll 1.Jiw 1111~~1 tt'uvJ1w l '.liff rh11w 11111vw l '1Ju~f1u i tt'~1uuvJ1 w 
jl I I I 

hnl'i'Mcflv1'111<JAU tf1°1v~11v iiumru 111vmfl 1w fo'iivw"]Vi.i'v~ 1i'1wm1Hil111ifwfl111'1vufon 

~in~i '11'uvJ1w '1 'Jiff 11'1V1Jflfll1tw~ ~1 tt'uvJ1w t'.liff n111wfl '11t'Vi lJw 9/~1111 ri111wfltivw '1 'IJ 

'1'~ nci11111rn~ w 1111111 ::'111~ hit~ w 1i 11lJ ovlJii ii fl'hl ru:: 1~ w nnu HlU 'IJ lo vi 1~ mlJ 
~ ~Q • ~ v "'• .1Q~Qv,v .. 1 ~ '~ 

W1::11'.liUtytyAU'IJ~'IJW'Yll~fl11fll W.fl'. 2542 lJlA11 25(2) 'lM tW'Yll~uou111~ t11Ul"l1W t'Jiff)Jfl~:: 
il'JI• ~'JI 9Y9i.1J !U..::1.P.d:V ..,.'JI.a tlfl'IJVVN11AW!UW ~VljtylA t 11 t'Jitf11 V~11lJltlfl11flllJ11 W l'YlAV~f11UfllJfJWfllW 'IJM!l'Wfll 111V 

u 1fll1~'11liJn11v1j ty 1111 '1 tl 91~ n 11ri111 w fltivw '1 'IJ.l'~ nci 11dvlJiiv1~ w if'Yl ii~ flt)11lJl o 

m~v~11monnfll~lJf11!l~ .J'~Jw ~~ '1iiiiv1~wm1m::'ll1~ '1iii~w n 11lJ ~~ '1iieitj1 wu~fiu 

. ' 
l'i eiiJ ty111.l'~nci 11W w i wtl 1 ::mfl'ii)~wiin n VlfftJU'YlUtyqJAi w Article 8.2 'IJ!l ~ 

m1lJAfll1~ TRIRs ~i 11'if'YliiU1::mfl'll'm'1lniw1111ri111wflmA11111~mlJ l::fflJ 1.V)m'Jv~nw 1111 

1 '*if 'Yl iii w 'YI 1w vif w 'YI 1~iJtyty1 ~ '1ii 'liV u 1i 11lJ 'IJV ~~'YI 1~ff'YIii11'1eifl11ii'11ifll1tl~UM~~1nflfl1 l 
u .u~.uw ~ '1ii ff)J fl 1 l '11! 1 fl OU l:: ! 'Ylfl'~~ w '11!1 ~lJ!AlJU'YlU ty qJAt .U-1 "l tl i w fl!j11lJl oil fM nw fll 1 

~fl'IJ ll'l'IJ ei ~Aw 1 fl tJU'Yl u tyqJA '1' ~ nci 11t~wfl11111' ll 1w 1~flru::m1lJn11 u .U1'l'Jw'YIl~n11fllU11::m11 

qA 1i l l )Ji w fl 1 l ult v lfl!J 11lJ 1oilv~nwfl11 ~fl 'IJlfl 11°1vflt)11)JWU<Ii1'l'Jw'YI1~fl11fllltJ1 '*u ~ flU nu 

fl 11 i '*if'Yl ii 'IJM ~'YI 1 ~ff 'YI iii W'Yl f W VffW'Yl NiJ tytyl l 1}[ fl 01'111 . ' 

!Y111f utl 1::mfl't'VI vww ti ~~uwv~ "liiiiu'Vluty.YA1w11011" wu.U~'l'Jw'VI Nflnfl1Vi 

UtytYAi ,r u 1 fl!J11)JltJU<Ii1.Uw'VI l~ fl11fll 1ui '*u1fiu nu flll i '*if'Vlii'IJ1l 1~'Yl1 ~if'VI iii W'VI f w vif w 
'1 • • 1 . I .,J,'I o 1 v vi v • .I ~ 'iv V v • di v Q Qi 'VINutytyl 1ltll~t'JiW Wu1::!'Vlfl'ty,.w 'I'll 11~ mtw1W t'lfff 'lf'IJ1lVN111'1WtlJW~'VIHff'Ylli w 

' . ' 
'YI f wvifw'VI l~iltytyl i w 1111 '1 tl ri111w flt~vw t 'llu~f1u 111' ~fuu vJ 1w l 'lfff '1' ei~91ei1Aq AU tf1°1eM11 v 

~umru 11°1m'Vlfl lw fo'ii~w"]~l'i'M 1'*1wmrni1Aifwfl111'1vu'.i111H1n~i '11'uvJ1w l'lfff 111'1l1Jflfll1 

~w~~i tt'uvJ1w l '.liff n111wfl t 1'1vi1Jw 9l11111ri111wfl11eiw l'IJ.1'1nci11111m~w nnm::'l11~1fiw 
ll'mnrnii' 1 !ll ~'111111' ~111'u vJ 1w t 'lfffi '*i~woifv~m~ i w 1111u n11111ri l l 1~1 nm1u ~flU'IJ wvi1~ 

. ' 
mi m:: w W ~~ml' tl 1:: t 'VI fl'l 'VI o ~:: v~ '1 uiJ U'VI u ty tYAi w fl!] 11 lJ WU <Ii~'!} w 'VI 1~flnfl1 Vi 

U ty tYAi 11' U 1flt)11lJ WU ,j ~ 'l'Jw 'VIN fl11flllU1 '*u ~flU nu fl11 i i'if'VI ii 'UV~ ~'VI 1 ~if'VI iii W 'VI f WV ff W'Vll ~ 

tltyty1'l,\'1flt1AHvo1~1.ifwtl1::1'Ylfl'~~w ul'i~iiu'YlUtytYA'IJeJ~m11111 39 (I) 'IJV~w1::11'lfUtytYA 

ff'YliiUA1 W.fl'. 2522 m1:: mm1 15 11rn 2 'IJ!l~W1::1l'lfUtytYAil'IJif'Vlii' W.fl'. 2537 ~ittB1WN 
QI .c:l.1 ""' o' Ji VJ I o ,A '1 V 
1 l!" w A> 111111n1::'VI11~w lru 'lf oei !l n no m ::'YI 11111~1 ~ ei w t 'IJ 11n11fl111 w flt~ v w 'IJ'IJV ~ ~ei 11ty11'1 

111'1 '*if'Yl ii ii fl'hl ru:: i flU l~~ii ii fl'hl ru:: i~w 1111~1nfl1111 u .u~ 'l'Jw 'YI l~ 1111fl1 
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mh~h~l'111JuiJ'V11::11'lfU'lJ'17Aff'Vlilum VI.ff. 2522 un:: V11::11'lfU'lJ'17Ai1'llff'Vli 

VI. rf. 253 7 ~::: 1 tt iJ11.n~f jj IJ'W lll1B fl fl flt) fl'i ::'VI 11~fi H1ci11 !!A'IJ Bllt'IJl'l !Ill ::11llq ti; ::U ~fl'IJB ~ 
• • 

1J'Vl u 'lJ 'll'A n ~UB ~IJ 11'111v-~ufl1J IJ 1 fl ll'l 11:: 1J 'VI U'lJ '17An ~ u fl~ IJllll 111 -NuHllJ '1 $Im '1'11::: fl'i w 

l'ltJ &; m; 1J m1 l -Nff 'Vl il1 u ii mm1:: vi BA' 1 u m1u'Ii~'l1'u1uff''lJ'!llBlj'lJ11'11111 -Nff'Vl il1u11 'II ff 'VI f u n:: . ' 
ff'VlilUl'l1 lvi11Yu 'li.i u1mH1tl 1'1tlu~t1u1 -Nilu'Vlf l'IVff'W'Vl1~11'!1'!11tl 1::m'VIV'W 'l 1'liu know-how 

'11~Blfl~B~'l11JWfl11fi1 "1 ll"l '1$1 ~~ 1'Wfl11lJl~'W ~1 ~itll1 li'lJ'lJ1Blj'lJ11ll 1 H1 -Nff'Vl il1 l.J1j1 fi ~ll'l'h'W 

'1 ' ' 9 ' • "' 1 ·1 ·Q Q1 ,,; • ' 1 ·1 • 'lfUU1'W l'l1'lJ!!ll1~::!1J'Wfl11Blj'lJ11ll '11 'lfff'Vlli l.J!fl1M'l11Jltlfl11fl11J1flfl11fl11Blj'lJ11ll '11 'lf 

ff 'VI il1 u 'VI f VI v ff um~ V 'lJ 'lJ 1ti1:: m 'VI 5 u . ' 

fi~wu 1VI m~u mrnti'1l'!l111m1u~fiu 1 -Nflgtt1J wu 'li~'llu 'VI 1~ m1fi1 ilu mw m1 

Blj 'lJ 11'11111 -Nff'Vlilt 'W'Vl rl'I vff'W'Vl NV 'lJ'lJl Ii~ UIJ f1111 nil m11vi1Ju'Vl u'll.Y&l1 uV11::11'lfu 'll'll&l 

u 'li~'ll'W'Vll~ fl nfi1 VI. rr. 2542 hwu'lJ'!7&11 i1' ihu1~mu::m11Jmrn'li~'l1'u 'Vl1~m1fi'11um1tl1w1 
fl g '11 IJl m'.ltJ ~ i1 'W fl11r;Jfl'IJ1\>l '11 ~fl fl g '111J WU 'Ii~ 'l1' 'W 'VI 1~ fll 1fi1 '1 tit -Nu~ fl 1J ilu m 1 l -Nff 'Vl il 'II M ~'VI 1 ~ 

ff'Vl ill 'W'Vlf V1vffum~1l'!lty1 '1A'1A1Jlll1 ~ 

~ ~ ~ 1 flfl11fffl'lfll'IU11 m1 ! vi1Ju'Vl u 'lJ '!7A fi ~fl ci 11 '1 ~1 u fl g m.11 IJ!! 'Ii ~'11' u 'VI 1~m1fi1 

ti 1:: m1111 fl m11vi1J u 'VlU'lJ'lTA~ 1i1ii1m ~fill!:: m 11J m 1 u 'Ii ~'llu 'VIN m1 fi1 l u m1 

tl 1w 1fltJ111.J 1 vu 'li~'llu 'VI 1~ m1fi1 '1 tit -Nu~ fiu ilu fl 111 -Nff'Vl il 'llB~ ~'VI 1 ~ff 'VI ill u 'VI f l'I vff u 'VI 1 ~ V 'lJ 'lJl 
• 

'lA'iY u '1111 i1 uim1llu ~fiu 'I -Nflg111Jw1Yl v~'il urn~u1 AB V11 ::11'lfu'lJ'17A m1 u 'li~'ll'W'Vll~ m1fi 1 

VI. rr. 2542 1ufl11Vi~i1ru1m 1Yi 1 ff 'lJ 'lJ1Blj 'lJ llll 111'1 -Nff'Vl ill u 'VI f VI vff'W'Vl NV'lJ 'lJl'l'.l fltl 1:: in 'VI 

I ,:!j ~ I QI 'JI ~ ')).::;, I 'JJ 0 1 ~ 1 •9. fl1111fltl ~::IJfllll:: fl'i 11Jfl11!! 'IJ~'IJ'W'Vl1~fl11fl1!1J'W r;JV1~11lll 111'1JB fl1'11'W\>l 'Wff'lJ'lJlfllj 'lJll'l '11 l'lf 

ff'Vl il1 'W 'VI f VI v ff 'W 'VI 1~ 11 w llJl ii flll lll:: 'I \>l \) ~ ~:: o fl!~ 'W '1f Bf\ 1'11'WA~fifl1fi \>l fl 11~1i1\>lfl11!!'Ii~'l)'Wfl01 ~ .. 
'1i.i1~'W1i1 rn ~~m11 -Nflg11mm1 'li~'ll'W'Vll~ m;fi1'ilurn~ 011 u m;w ~i;ru 1m1Yi 1ff'lJ'lJ1Blj'lJ11ll 

• 
1111 -Nff'Vlill u 'VI f l'I vff'W'Vl NV'lJ'lJl'l'J fltl 1:: !ll'VIW u ~::Yi 11 tt1i1Aw flllll'l 1 'W m1u~fiu1 %flg m.110 

1111:: fl 1'i~1tt!l1u1 ~fl ru:: fl 1'i1J fl 1'i11'Ii~'l1''W'Vl1~ fl 11fi11Ylu~11u1v~ 1u 1~01~ !l 1u1~fl1ufJIJfl11'111 
• 

ff 'lJ'lJ 1<Jll'lJllll1111 -Nff'Vl ill u 'VI f l'I v ff 'W'Vl 1~11 '!1'!111Y u ~::Yi 11 i11fiA m1:1.J i'A 1 ~ uuri ti ff 'lJ'lJ 1 

ti 'i:: fll 1~ U<J~ 1i'.1<J ~ ~1flfll1fl'i::Yi1~ Nl'n'W flt) '11IJ1 OU 'li~'ll'W 'VI H fl 1'i fi 1 ~:: jj 

vrn fl'i ::'VI 1J 1 \>) IJl'l HA el ~1J nn fl 1\>)011:1.J !! ll:: fl'i ::'VI 1J A <J 1::u1J!rf'ill jj fi ~ 1 \>) IJ'i1l.J 'II <J~ ti 1:: !'VI rr 
• 

fi~ir u flQ'11 IJ wu 'li~'llu 'VI 1~ m1fi1Ii~111' !l 1u 1~rll1'111:1.J1ilu'Vlu 1'Vl 1um;1-Nii1u 1~'VI1~tl flfl 1 B~ 

fl ci 11A<J f ll UllJl'i a l"i 1! U'W fll 'iAl~'l l u fl'i w ~jj fll'j ~ 1 nAfllrn 'li~'ll'W 1 \>) IJ 'li.i ! ~'W 1i 'i'il.J '1 $!nu Vi 

1 Av 'li.illi'<J~'i<J 1 nzjmw '111ilu m11Mri<Ju 1'Jiu m1<J<J flr11i ~v11~'1 m1f\111u AmA1 m;l'l<J~ilu 

11~ <J m; n111u Amlll1m11'Vv1 v1 1~u A'u uvitt 1 m~ um w m; n111u\>lu'Vlu '!1'!7&111' 1:1.J m1 ~iilA 
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m1t1<ti~'11'uhw1iJ 11lu 1i n lJ 1 ~1 u no 11lJ W'Vl i"m)ifu'Vl N11tytyl u ii' 11-tt' u l'W Hf )l lJ u A~ vtJ fl 

ntim::Y111~ 1'liu 1uu'Vl1ltytYW'tl1J~lJll'l'll 39 (I) 'tl1Jn11::11'lf1ltyt"Ywif'Vlii1lA1 VI.ft. 2522 um; 
' . 

lJll'l'll 15 1nf1 2 'tl1J~Vl'l::'ll'lflltytYWil'tlff'Vlii VI.ft. 2537 U'W u::ll'llJ1111'111h1'n111'W1'111llfllfltucn 

1vi'f1'l1J'UfHJlJ u ll:: ll'llJl'l mu~ 11'1.J u u M 111' ff 1J fl fl ii' 1J ~nu ff fll'Vltft'l fl ll il u ti ii:: ff 'fllJ~ !U ~ 11'1.J u u M . . . 
1u1fl' ul'imh~ h ~AllJ 1uv~ ~ lflflt)11lJW'l'lf V1vlruV11~11tyty111luno11lJWt1Jfl'lf'W .r~uu1i'lmilfl 
,, Q d" "'•u , .i d d 1,,,, .;d~ "' • ~ 
'tl1JVI VI l'l'l fl fl M llJ'W tu l'illJlJ11'11 fll 'l 'l'l NU VI~ 'JM~ ::mm!'VI 11~ 11'ti1Jl'l fl M'l'llJ ll fl fl tu:: l lJ 'W fl l 'l 'iJ l fl fl 

• 
m1t1<ti~'11'u tfltJ 1iJ11lu n 1rn11lu tlJ'lJ::rvhuu 

mh~ 11 ~l'iuD' m11vl lJU '1'111t\!t"Ywl'l~nri111 ~1uno11 lJ wu <ti~ '11' u V11' m 1 fl l ~ :;Jj 'll' viii 

l'lllJ~ nri 11m'll'1~A'W ul'iM'.l'll'vii:fo nci11i!lv ll::fl'v,iJ m1 vmil flU'l'lllt\!tY~ 1 u no11mt1V1 f V1 viru 

'l'l l ~ 11 ty ty l ~ 'W 'J 'W ff 1'W ~I~ tJ 1fl1J fll 'l '111fftytyl1J 'lj ty l A 1 tt'J ~ff 'VI iJ ~ lJ ,)' 1J fl 111 'W fl V 'W lJ ll fl fl tu:: 1 lJ u 

n11~1oflnuu<ti~'11'u~1iJ11lun11lJ 1'liu V11::11'lfllt\!tY~ff'l'lii1l.i1 VI.ft. 252211jv 

Vl'l::'ll'lflltytYWil'tlff'l'li( VI. ft. 253 7 vni,fl'v~iJ mwmil nnom::'l'ln,~1~t11'1l'v~vi'1t1 i~cl'r~1J 111' 
• 

ll'lm11111' fiu i ~no 11:1Jwu <ti~ 'llu 'l'l l~ m:;fl lm vu f1lJ lJ m w 'ti v,'l'l f VI viru 'l'l l ,11t\!t\!1'11~11 lJ fl m1:: . . 
1Vl vi 11' m 111~fi'U1~no11 mm1 <ti ~.uu V11' m 1fll1iJ 9l 1oM'v u fl'u11V11J 'l!t"Y'w'l u no 11:1J w'Vl f VI v iru VIN 

11tyty1 . . 
.r~uu ~?~ mi'.lu11 1Vlv11l u nn 11n11ty111m11J~fiu 'l'*no11mvu<ti~'11' 'W'l'l Nm1 fll 

nu m w m'l 1ltj ty lA i tii ~if'l'lii1 u V1f V1vif uV11~11tyty1 ~'fflJm'lil luu 1V11,'tlv~U'l::1V1 ft~~ u~ 
1llfttJU'l'lll t\!tYW'l u Article 8.2 'tl1l~f11llJl'l flM TR!Rs 1ufll'l1vilJ1l'l'llltytYW'l 'WVI :;::'l l'lfll t\!tYW 

• "' SI i .f A ~ lil 19 v S1 q Slq :v "' "-=> U'IM'tl'W'l'll~fll'lfll VI.ft. 2542 'l'M'W!Vl1JtlJ'Wfll'lf111J~lJ tlJ t11f::J1l'ljtyl'1 t11 t'lf'Vl'lVltJff'W'l'lN11tytyl 

9 "9 " ""' ~ ' 9 "Q Q .; ~ 'Q !'1 9 " " ~"I ( t'Wjl'W::f::J t11l!Yi'l'W t'lfff) t'lfff'Vl1i'tJMA'Wl'lllJ'Vlflt)11lJltJ'l'l'lVltJft'W'l'll'1Jt\!t\ll t11fll'l~lJfl'l~M tu 

n 111u~ui vu 1 'lll'i l~'l 1u'll' vff'tyty1v'll ty1.i 1 ti'l~if 'Vl ii1 uY1f V1vifuV11~11tyty1 'luli' n1ltu::~ 1iJ11l unnlJ 

4 .2. 2 ii ty mm-:; ti mu l'lmworl m -:; 1 \'Ju l!lil ti l'll l 'il m11vurn11'11uipf11J u'VI 'l u 'hnr 
• 

m1?u ~ 11vi1 ~u:;:: n vu m 11w1fl1 fl' m ::'111m llJ Nfl l! l 'W 11 ,fiu 'ti wvi 1~11jv1iJ 11 u 
"Q q"~"d • '""' .:; <li ""I ddo "' q U ::l'l 1J~VI 'iJ l 'l tu l t 11 t fl! ff tJfl 1J 'W 11 f::Jll 'l:: fl1J 1J fll 'l 'l ltJ'W 'W 111'Wf::Jll'l::fl1J1J fll'l'Vl lJ 1J l 'W l 'il !11'W1Jl'l ll l fl t 'W 

""" 'J,I .cl.Q ' '1 lll fl ff 'W fll 'Vl lJ fll 'l VI 1 ~ 

11~~vuu1::1'1'1 ft1'VlviJ11li' mntu oi1 n1'l YI ~11tu1m111lu ~iJu l'W l 1J11111v.iii1f! .i1lJ 
I .,, 'J,I Cll d I ~ 'J,I ~ 'J,I 

U'l::f11ftf1tu::f1nlJf11'lU'tJ~'tl'W'Vll'f11'lf11 M1'W'l'l 18 lJfl'llfllJ VI.ft. 2550 fllll1f11J ~::1'11J~llJ'Wf::J 

U 1:: fl 1J1J1i 'l fi~ 'J 'W '1 il lfl ff 'W fll iflff 'W fl 111,1~11j1J 1J ~ fll'l 1 fill~ fll'l 11il ~~iJ ff 1'WU 'J.i, Alllfl i 'WV~ 
' 
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"'' '1 ' 9 = • 9 = jJ .. "' = 9 = .. dd Ur<'Hl 'lflH1'1ll11tlU1fl t'Wl'lllll'll'f'Wfll t'1lY'Wnl'l1'W~M1V'l.J1fll1 t'1'1J1fl11M'W~'l'1" 

ri1wuii~Al11'1 i wu~ fl1wm11ll ilw.f ~u.if v~ll:::1~'1ff'IJM ief w '1 ti Ull:::iivv'11~w 'Ultl i wu~ fl1wm 
;: ' 4 ~ Y ,% '1" I 4 d, = Yd • "' ~ 9 Y = 
A~UAtt'W~'W'Wlll'W'IJTYl'U'W u 'IMmw m1"W ~nw lf:JllVl'Wl~mw VAl11'1 1'1t1 1 'lflYOl'W:::'Yl1~m11~w 

• 
1l'lmi1'll·fa 

1 W'Utu:::~Al~t11:::!'Ylff !'Ji'W tl1:::!'Ylffllttf jl Vlll1fl1 '1ii'1¢i'fl U11W 1fl111flw~ii t'hw 1 ~ 

mu v All 1'1~1fllY111w:::'YlHm11~ wi Vl v~ v tl 1~1 ~ v1vtl1~1'liw1wti1::: rn ff '1 'Yl v 111 flu .ii11v~fl~11w1 

i1 ~ivtw'l ~'WV ~:::vh 1i1'~ti1::: fltl1J1!1 fl~ii B1'W 1~'1'11~!ffHll! fl~~!VltJ~'W ';) (sufficient economic 
' ' . 

power) 1 w m1Yi ~:::U~fl'IJ'UWW1~ff'Wfl 111~ V'IJ1 m1Yi \,] m.l1'1tlw1~ iii' ~ti 1:::flV'IJ "! 1 fl ~1WU 'W n 
mm rn ~ ~::: 1 l'l w11 flfl ll ~ m dhfl 1wH'1J!1w u ~fi'IJ 'U ww 1~'1¢i'mi'1 ~ ~il ~ 11' vt w '1~mllvvllf'IJ11 

1l'lwil ~ 11' v~ ~:::ri ~Nll 1 i1' ~tl1 :::flvu m1il ii iw1~'Yl NlffHJ l!fl ~~1-Yl v~"Wv 1 'liw i1 ~11't1~1~v1n'IJfl11" 

'1¢i'1tl~ vrn.Ji~mvm"W il~iv~ii NllAvi1iw'l'Jw 1 w fin '1¢i'f mi'mim~v1il'IJirwll111 ~v 'IJ1 m1 1l'lwi1lw 
• 

rlrn f 'IJ m1fl ~n w 1ii1w1~muVAll 1'1'UV~ ~1 M'u vl1 w '1 •JHYW w wvfl~1fl ~:::fl ~11 w i u1flri1w u ii~ 

A111'1u<i' 1 ll~fl ~i1w1~1flil ~11'vtw'l ¢i'1v 1'liw i1 ~11' v~ 1~v1n'IJfl11llil t1ll 1w'11irw ri'1tt ~ ti'IJ 1 m1 

i1~iv~1~ t11 ilrni flf! w:::fl lfff!'U M irw fl 1tt~ti'IJ1m1 11'1 w i1i w 
' . ' 

rl111f '1Jtl1 :::1'YlfftjJ~ww w 'IJ'YlU 1JJt)]'A1~ ti~ m1u~n'IJ'll1t1W 1~tl11fl{] tiQi w The Act 

Concerning Prohibition of Private Monopoly and Maintenance of Fair Trade 1947 "1'111 3 irn::: 
.:k 0 d ~ ""' ! ~ ' 9-l_J "" "1'111 19 'lf~f111m:::'Yll'Yl~:::lu'Wfl11llN'1'11ll ll1\l111 3 'W'W ~:::At1~tl11f1011r:Ju1:::flV'IJVM11tl . ' ' 

ww 11'1w~ti1::: flti'IJ "! 1fl~'iiilii1w 1~mUVAll1'1l'1tJfl~11w111 ~:::WI ti~ ii ri1w u ii ~All 1'1'1ii1'11fl11f ti v 

11::: 50 ullit1tl1~hnAw'1¢i':i'M1'1'1ffW'1flwfl~ Draque Case (1991) 1111il'ri1wu1.i~Al11'1'UV~ 

'IJ1'iJ'Yl ENIX ~dliiili~ fav11::: 2 ~~'1ii1i~1flw'li'm11l'lwN'iiii1w1~111ut1A111'1 ullii1~11'v~1~v1il'IJ • 
fl11ll il till i 'W A1ff 'W ;i' 1 Vtill ff~ Nil i i1' ~ti 1::: fltl'IJ "! 1 fl ~ii Bl 'W 1 ~ i 'W flnU ~ fi 'IJ'UltJW 1~ fi ~fin 11 '1 ¢i' 
~ ;: "' o '1 • , • "~ ~ d ,'I d • ' "' '1~ 'W 'WU ~m 'W '111 11" fl01'1"1tJU ti~ fl'W fl11 f:J fl'U1'1'Uti~ti1::: l'Ylff\)j ij 'W ~ :::1J fl11 fl11'1 'W '1 lflW 'YI fl1 'HU 'W 

N'ili\1w1~mutiAll1'1 1'1tJfl~11w1 ~1flff1'W u ii ~Al11'1 u.ift111nvt111f'IJi1~11' vtu '1 'Wei fl~1 flfl11 • 
~ S}Q 0 .:!i sJ <J' I I ! I CV 

iuu r-111t11u1 ~m'W t1Al11'1 l'1tJ i 'lflfltu 'YI lY1'WU 'IJ~Al11'1 'Wtl fl~1 fl'W'W fltu:::m rn m1U'U~'U'W'Yl1~m1 • 

. . ' 
mA11 19 tl1:::flt1uilu mA112 (9) mi'*u'YlW'IJ'YlUIJJtj]'AmA11 3 ~~ii1ut1~~1fl'IJ'YlUIJJtj]'AmA11 

'Yll~flnri'1~'1ii1l'l'W1i>7"1X'W ii'LI'YlUl)Jt)]'AtiQi'W "1'111 2 (9) tl1:::flt1'1Jn'IJ General designation ~~ 
.\la 1 O u 'l'i ~ General designation fll'l1'W'111m1u~fi'IJ'Ult1W1~1lml'l w m1tli)UA'Yl1~ m1.i'1~ hi 
"' ' .. l U 'W 1i >71J ti tll~ M'W ~ 
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N!l ~ lfl fll'J~U 'j ::1'11fil'11IJ1 ~lflW 'l'1 fl wVi ~ l'J w 1fll'j11'lu ~ihhw 1 ~mil IWl!l 1\il 1\ilIJ1 ~ 
v v 

l1''11'W ::'11 Nm ;-1~ wil u Ill 1:Ji1A u u 'l A' ff~ N!l m:; '11U.illlj;-il~11 vl; u t 'Ifft n ii 11fi v 11 ~~vu i u 

1l j il~11 vl;u L '!fftl\illJlil vn::vd1~~~1l" il~11vljtJ 1 'lfft~~i M'11vJj u t 'lfftilffty'lfl~L '111J ~~ff 1'W l ll aj 
"1 ,, . .I ~ ' ~ Q~ "' "-1 Q ' 0 1 ,, ' ' f;l llll l"ljlJ l 'lfll'll't)j'b'l\il 1'111J~::IU'Wf;!u'J::fllllllj'Jfl~'ll'Wl\ilfllll~ll!l::'ll'W 1\illJlllJ '111 ll l1'1'Wllll~\il!l1\il 

1rn:: vll m~ u 'llW 1u\il!l1\il ilu fi1~ il mnh~ 'll ll~ ~1ti11 vl ju 'l 'If ft ff1tJlJ1nif u Li.Hi~ 1nw 'l'llil llJ ~ • 
' ~ ,, 0 1 ,, "' ,,d 0 .. 0 q ,, ,,q ,, • .I ~ , ~ 

flW:; flj'JlJ fll'J II 'll~'ll'W'l1 H tll'Jfllfllll'W \il lllll'W NlJ lll'W 1 ~lll'Wll\illll\il '111 lll N !ll lll"I jlJ l 'lfll'lllfilJ • • 
<Nv V' 1~1~ 1J 1nuff1w1 u ~lil inA1rn:: vllA1~u 'll 11J I'~ ll 1 ti \il u 'liivi'll ~ v tji uv ~ ti'u na llm v11,; ~ '11' u 

~ ~ 11tyll1n1; 1 ilu ~il !l 1u1~1lliJll\il!l1\il 'll ll ~ iJ ;- ::rn fit '11 mf u il u n na lllJ 1 v11,; ~ '11' u 

'V1Nfll'Jfl1~l'W1u lllt ~ 1i'.lu11 ll 1nilnn1vilJ'lj flfl ll~A' ll ~ lltji uv ~ ti'u lJ wn 1 25 (2) ~ 1 n1~lJ~ 
4 4 Q IQ 9S/ d ""' !'1<l.1'9 j./ I w u n w 1~1 fl ll'tl l'W ::'111 ~ tll'J !~'WI 'W IJ~ BIJN !\iltl1 1ll'J1lJ tl ~ tll'J w ~l'J w 1~1 flu~~ tlil'W '1 \il11J l 'lf'W 

i:J~;lm~t11nuf111lJiit1lJiull1'1ilufi1 ll1ll u1m; ll1ll 11~;lm~v1null'n1'Jw::Vi1fi1'J'llll~ilufi1 ll1ll 

u 1 m; 1Jnil1' 1lld1wiiu 11vl;u t '!ffti up il~f 1u ~ 1ml wm11 vl ll'lil111fo il !lJg A m11vl'lfii AVi1fi1'J~ 

iJ ;- 1fi~1nl1'1H1111 vlilu ~all 1111'lu « n1'Jw::Vi1fi1'J'llll ~ilu fi1~ ll'llJ 1; mi 11 M'1 ~l'll v~11 vl ;u t '!fftil 
o ~ II} SI 'J) ""' • r 11J •.t:SI <Id 
ll l'Wl ~Ill 'W ll \il lll\il ! \il lllJ ~:;lJ l1'1'W ll ll ~\il !l 11'1 !lJ () ~lflW 'V1 fl\il llJ 

ufilld1~ h ~~ ~1 ;l1Jilfl11mi'.lui1 uiJ' m; 1vilJ'lj flfl !l~ ~::A'v~f uNAJ!l'WV ~tlll'll W . . ' 1 'JI d v_ 1 "" QQ o <:!:! 1 "" !'1 OJ ~ w 1 ~ ll nlJ tl ~ f;!u ;- :: flll ll 1l ;- n ~ 'V1lJlll'W1 ~mull \il !ll\il \il tl'W ~ n w 1~1 nu~~ ti ll'W '1'Wlln~1 fl l1' tl l'W:; 

• 
'V1 Hfll'.il~'W u 'W ~::'1111 MlJ'VlUt\J'l!~ lJl\il'J 1 25 (2) ll'llJl'J() 1 ~V~tlll nu mt\l fll'JV~tllJ'UWVh~ !A' 

• • 
fl mu fll) lJlJl n ~u ~\illlJ 11.i nn Vi ~1'Jw1 m 'Hilu ~il !l 1uH1lli1ll\illll\il~1 ni:J ~;) t1e u '1 u ll n ~ 1 n fll'J 

v v • 

Vi ~l'JWl~lflll'tll'W::'Vll~flljl~'W !JlUO~ tiimm::ll'lJ nlJUj::l'Vlfil'VllJ 'li'~il1il !J~~lflllll'JN!lllll fl'l 2 
v 

u1::m;l'l~il 

1. '11Wl'll1 fll':i 'II !J~ fl Q 'l'illltlll,j~ oiJ'IJ ll H fll ':i ft 1'11 B ~ U ':i:; I'll fl l lltl 

rd ll~ ~ 1 nil;:; l'V1 ff L '11 t1il '11l'll'W11111 'll !l~ flt) ll lJ 1m1,; ~,Yu 'V1Hfl11fi1t1'lltllJ1 n ll 1 n 
v 

1u~ urnil uunu.iNil1::1'Vlfi 1'liu u;-::1'Vlffll'llf J!llm1 m .r~uu m1 nlll'Wl'lllll mnw 'l'1 m1Vi ~11w1 

n n 11'lu ~il v 1u 1 ~1 llUll\il!lll'l~1n11~;) u5u'l u !l n ~ 111 m; Vi ~i;w 1~ lflll'tl 1u::'111~ m; 1~u \il llJ • 
11u1 'Vl N 'll ll~ iJ ;- :; l '11fill'llfl!!lm1 m ll 1 ~ff~ N !l n ;- :; '11ll.illfl11lJ u ii u ll 'W 1um;1 ii~ ll ti ~ ~ ~:: 

ll\il fl A 1 ~nu fll'j Vi ~1'Jw1fll'j11'1u~ilfl1'W1~lllilll\il!l11'1~ Vi ~1'Jw1~ 1flff1 'W II U~\il lll\il ~"fl 1 'J fl lll 'W \il 

ll « mnw 'l'1m;Vi~1;-w 1'l1va1~'11A 1 ~u \il 1lJu ;- :: mfi'llll~ fl w:: m ;-"m; m1 u,; ~ 'llu '11Hm;ft1 



129 

. 
ii q v .c\.c\ v v d. 

2. €!J'lll fll':H 'II l'J iltl'l'l'll ll'IJ M Ill l'H'll l'fl 

A 1).1~ mi 11).1111ii°1i1f1WW ~11W1fl111 i'l u ~)j V l l.11 ~I '11UVA111A~1 flU •~at l! '] 

u v n ~ 1 n n n Vi~ n w 1 ~1nua1u :::'YIN m11~u 11'1 u n n i ti v ll.11~l'J11aViil~11ri1~1'11u1~ i u n n 

Vi~ n w 1 ~ ~ n 11 i ti v ll.11~'1 ~ mh111 ri1 ~1'11U l~B 1~'111iti1fiAUt\fttl m 11i1v mJ ou&I '1 JI 
'JI J'J/...,<V d I ,J O QI o rl 
A1al'l1 Al.Im ~am l.11111l.11'1'11~'1'11'11).I1::; ff)J ff l'tt 11J U \1J '111fl11fl1'11l!flIntl!'YIfl11 . . . 

• 
1i'lu~ilv1u1~muvAmA iumru m1u~ri'1l'llwvi1~ i u ~1 fi~11vhu '1'lfrl° il.r~il 

i 'JI I QI 'JI i 'JI O QJ "'"" 

I) '11flW:t:m1).J nu ll'IJ~'lll.1'1'11~ fllHll 'lftlll.11~Al)JYI1:t:11'lf1J t\!t\!A nn 

11~~'11'l!'l'll~f111 ).11A11 8 (2) ium1vvmh:::fllfftll'l1l!flff1l!llU~Alllfl 1111::; Vtlfll~l!'IJW'lltl~ 

1i 1fi~uvl1u '1 'lfrl°'1 ·n AamY11d1m tt'11vl1u '1 'lfrl°fl11il r/1u11u ~A111mvi 1 'lfl ~~ •:::11'1uf$u 1::: flBll • • • 
• • • 

~ 1 fi ~ ~ilv ll.11 ~1 '11 u B All lfl '11' ~il 1flaVi~nw1 ~lflff fl m fln 11 ~ ~ '11' u 'I! v~' 1fi~11vl1u '1 'lfrl°u.i11::: 

u1:::1n'Vl 

2) fl11il11l'l'IUt\JtYA mm1 29 utt~Y11:::11'lfut\!t\l'&imrn~~'l1'u'V1Nfll11(1 

YI.ff. 2542 mi~u~ri'll 1~BlJfl'liv~1Nim~v~m11i'lu~ilvnn~mi10A111fl'l!1n mA11 25 (2) 

iJ'Ji '1''1!Jlo "'rl•V_I ..:::. 'Jl.::to .<'\I 
'Vl~l!ll! v~ •1fl mA11 29 ).I flfl1'11 l!fl11ll fllflW 'YI 11r;iu1::; fltl1J' 1 fl~ ~:t:AtJ~)JtJ ll.11 •mu BA ll lfl 

1i1 a~u.iiJY1q &Im 1).1 i ui1 flll w:::~1i'lu m1 i ~11iu ou&i'V11~ m1 I{ lBVN '1'111'1u1i 11" ~ilv 11'lu m1 

• • = d'1' f11:t:'Vllfl11).JNflA1).J)J1AjllJ fl 

Y11:::11'lfUt\JtYA1t~~'11'u'1'11~m11(1 2542 mA11 29 Ut\Jt\l'wi1 tt'1m'.litt'~ 

Uj:t:flB1J~ 1fi~ m:::'l11m1 ifl'l !luili 'Jinn u~~'llu 1Amff~ vd1~1i'lulin)J 1111:::iJNmi'lumj'11111 w . . • i 9) -=I QI d, QI <!:! 0 QI -1 "" 'JI_ j ""' <!:I <!:I .<'\I ""'i • 
'I'll 11lffV11W 'llfl'IJ11~ flflfll! 111!l~lflflfl11u1:t:fltl1J~jf1•'11Mr;Ju1:::fltl1J,1fl~tll! lfj!JIYltJ)J 11 

... _, = .. p • = _, = 
r;Jtll! U 1:t: fl tl 1J ~ j fl~ 111 tl~IM!l)J Ill fl fl11Uj:t: fl tl1J' 1 fl• 

Yl1:t:jl'lfYl1:t:11'lfUt\JtYRll~~'l1'u'l'INflljj(l 2542 mA11 29 1i'lu1l'V1Ut\JtYR~ 
~·1•= _1=~= ·'"~'"' .!~ _, , fl11Jf])J &).I 11lfll'lfl11utj1Jl'l'Vll~fl11fll'Vl &)Jl1JlJ1i11).J (unfair trade practice) 'li~1AQu'.i:t:ff~fl'lltl~ 

d .. • ._, = • ~ '1 • "' ._, = .. 
mAj 1 29 fl!Yl t!fl)Jfl1t!~Nu>::: flt!llli'.i fl~~lfl fllj m:t:'Vlltll! muu 1i 11).J'l!t>~ Nu 1::; f1B1Jli rn• t> lJ 

q 'U q 'U q 

v 

1vi1il' u '1'1'1 $11 i'lu m1fl11Jfl)Jfn :::u 1u fl n nn 11 ~~'llu'll B~A 1111'1 v d1~1'liu m> fl 1u fl)JA 1).1).J lAj 1 • • 
h dl'J/ d ,J'1''1!1/o QI rl•'J/-1 ""'Jl<=lo 
tl'W '1 ~::; 111 l! fl~ 1flfll1'VllJll'l1 ll! ).I A fl111l!fl'11llfllflW'YI11 r;iu,::; fltl1J', M •:::A tl ~).I tl ll! 1 ~ 

mu tlAlllfl 1 i1 a~ ulliiJYl q Fl m 1).1 i lJ "flll w ::;~ 11'lu f111 i ~11i 'Li QUA'Vll~ fl11j{1 tl Ul~ '1.J I i'l u 1i n ).I ~il tl 
• • v 

1i'lu fl 11fl1:::'11lfl11).J NflA 1).1).J lA 1 lU '1$1 u tl fl~l nil' lJ ).I lA'.i lU e'J~il I ~Al.I lrn wi lJ fllj l)A'liM 1 N 

'l!B~ mA11tu'l mi11iliv utl'Y1qwmrn.ivl'i'1u'l1~v~1nflm> u~~'l1'u'V11~m11(1~::: '1.J1--0'1~wi·hNu 
• 

ml'l>l 25 ()~ mA112s ulli~t>1~1i'lum1).JNflAl)J mm1 29 '1$l'l11flfl1rn1:::'111il'u'] 1i'luflni~11i 

uou&i'Vl N fl 111(1~ '1.J 11'1u1i 11" 
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~111' IJI i'.lu11 fllJU ~AU'IJWTI1~ L l.J ~, n~u vh l.J '1 'Jiff Yl11 M' ~hi'u vhu '1 'llfflfll'l 
0 I j/ .d ~ I :i/GI II) ,/ .::t QI ~ 'l 'j/ .... .ct C> QI.<:>, 'JI 
a1m~1>1V>!M'Yl1' m; m'Ylmuam1r;i>rn1vhu 1 'llff 1rn::;:i.rnn'hlw::auu m; 1 '!l1nlou1>1'Y!1~mrn1 . ' 

ati1~ '1:i.J1nu1i ,," vuiiHl11nu nwu1>1'1J1H 117a n1>1nuzjw1J,'l1'u'Y11,nnti'1 ,y~ir u 1:i'iau'Y1u'lJtJ1'w 

lJw1;1 25 (2) e), '1:i.Jii11!lnm111'11~uui'1>11u mnlim 1~u,fiununHii m;u,fiu'llwvl1' 1 u 
""' llj o' ""'21 .d QI """ <I ~ V""' o """ VCj 'P ~ rn ~II vJ, l.J I 'Jiff 1rn ::;l!lJ'lJ11 llfllJ1 nu flWl'l ~lJ\U llflW 'l'I fllj Ill l.J f;!lJ Vll.J 1 ~ l'lll.J VA lll l'l 'IJ !) ~ r;J 111 II vJ 

• 
;u '1'11rr 1'1'1om'iJil111niim;il1u'Y!u'lJtY'wmm1 29 mu,fi11 i ~nu m;u~fiu'llwvl 1' i u ~ > n•u vJ 

" , " • 9 • Q •q • -·' " '"'"' ' ' " ... ,.; , l.J I ')ff( n~::;'Y! 1 I 11ff 1lJ1> f:lfl1Ut)lJ'Vl(jAmrn'IJV~r;J 111 ll1"1Jl.J I 'lff('YllJff1l.JUU,Allll'l !lJ ti ~lfllll 'l'l'YI 
" 51 • ' I QI 'j/ O II) 'JI QI .::t .:!!:! II) Ii 'JI~ .c:I. .<:! fl\U::; flfilJ fl 1J II 'IJ ~ 'Ul.J'YI H 111> fl1fl111l.J l'l 11'1 'YI ~l.Jl'VI V !lJ 11l1J l.J fl 1J \ilfl 11lJ fl011lJ 10'11 llflU 

.; . ' 
~l.Jlfll.J '1 U'll ~ V1 ~'l1'm •Al.J 1JlJ ru 'UV~ fl011lJWU 'Ii ~.;r l.J'Yl1~ fllj ti' 1 Ii nii',tVI mnu fllj qwil 'lJ111 nn 

,Y,fiu'llwvl1' 'lu ~; n~uvJ;u '1'11ff 

ul'ivtiH h~'11lJU'YIU'lJqJ'A mA>1 29 U'lJqJ'w'11i ull'nlJru::;n1H']flJVUfl'Jl! 

nnm::;Yl 1~1nu nn u ,;,.;ru~ '1:i.J1nu li»lJfl ntl;::;1fl'YI 9l~'l1'vl'i f!v r11m>t1il 1mtlf u 1~nu 
,_,., w " • ' ' 9 ' •q • _J " , • • 'l • Q " ' 

fff:lll.JfllJ\U1.J~~Ul.J !l'l!llJ11!11lJ1::;f(lJ UA11lfllJ!l1 !l.JU1r;J !11ll1"1Jl.J !'llffUll1!l1~'Yll 11lfll'lfl1llJ !lJ 

Ju 1~11'1'1 (jA m >lJ 'IJ V ~Al.J ll fl'hl 111::; 'l mr H~ ~::; 8 mn l.J fll> i.Ji)tlw'YI N fl n fl1~ '1:i.J1nl.J1l; rn tJ;::; fl VU 

nu lJ1'1; 1 29 in um; i ~'iJll oViiJ ~'llv~1~111u1~ i u 111; Vi ~11w 111'Vl'JA nnlJ '!1>1~::;8 mn um; 

tl fjuw'YI 11fl1>ti'1~ '1:i.J in l.J 1i, jlJ<il ~ v 1 ~101'1 fllj i ~'iJ ll oVi iJ ~'IJ !MI~ 111w1~ v VHtifo ntl i)uw '11'1' 
QI ,:: ii Elf 'JI CV I 'j/.C.GI 4 d I , • 

1>1' u u t'VI !l tu u mrnnil 'lJ 1111'1' n <111 r;i1~o~'mu11 fl 1; 11fllll::; nnlJ m; 

n'li1.Uum~m;ti'11~v1u1~mlJ m'1>18 (!) ul-i,'Vl;::;;1'11tl'lJtJ1'Wm;u'li,'11'u'Y!Hfll>fl1 'VI.ff. 2542 

'l u fllj lff l.J vi ,r 1 i! lJ l.J A~ v v fl no m ::;'YI, 1~ ;::; 1.J 11'1'1(jAm1 lJ i l'loLJ H~ ii !l fllJ Ill ::;1 n l.J fllj tl i)uw 'YI 1' 

m;ti'1~ '1:i.J1nu1i nlJ 

ul'i !! ti1' '1 > ~m" nn !!!! nno m ::;'YI, 11n111u1>1V1 qw m>lJ~ii !l nlJ111::;1n u nn 

tli)uwm,m>ti'1~'1:i.J1nu1i;rn A1lJmA;1 2911>1omff'vv1u1~1'11lJf111lJium1'1>1 m\il;-1 s (I) 

UM''VI ;::; '.l1'11U'lJqJ'A mrn'li1'11'u'Y11,fll'.lfl 1 'VI. ff. 2542 inu fll1VV fl no m::;'Y! '.l1' l l'llJVlfflJV 1l.J H 

\ii llJfl 11lJ 'l u U'YI ~ 1 '1 U <jj, iJ fl fl 011lJW~11.J 1l.J 11d~ti'.1u11 fl 1J !l !l fl fl0m::;'YI>1~ In l.J fl l'.l !l !l fl 

no11mvl111'lu;v, ~::;vvn '1.1'$1Mmff'ov1u1~AllJU'Ylm 'VI l::; t'liu V11::;11'lfU'lJqJ'A nn u 'li~'l1'l.J'Yl1' . ' 
m1ti'1 'VI.ff. 2542 mA;-1 4 (4) V1>::;11'11tl'lJ.Ywil'1:i.Jii1'1~u,firn1rim;m::;Yl1'll!l' ~;n•mlJ-vi 

n111u1>1 i1>1onom::;'Y!;1, 11l!l mru'IJ!l1'1'1>::;11'!fu'lJtJ1'wm;u'li1'11'um~m;fl1 'VI.ff. 2542 mA'.ll 6 

fl l'.l u\ll';' ~'YI '.l H,] 1111l'iJ'11lJ1'.l '.lfl 11d ~ i i1'1n l.J l U A 1lJ 11 ll fl!fllll '1111ll::;1Ji fl 1J ~fl 1111.J l'l i l.J 

"' • w:; "' ' ,% i 9•· 110m::;'YI>1' l1J l.J A l.J l'l'l.J l.J 11lflf:I !JU l.J 1'111'1'111.J l.J flU ~::; !l!J fl 110 m ::;'YI '.id' l'llJ ! 'llV11.J 1 ~A llJ 

mwiu mA;-1 s (!) 9J,1nuu'Y1~1'1tJ~,'1:i.Jmm;t1m::;Yl1'11'1' 9l~'Yl1,wi''1'll f!v 'lM'iinn1vlmwlJ 
' . 

11'Y!uwww l.111'1'.ll 29 11>1mVll11u1nfl 2 ,Y,iJ mA'.l1291'.l'.lfl 2 m1Vi~11111111m;m::;Yl1i1>1~::; 
u u 
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1imflum1m::Vi16uil1 'lim11l~~.Uili.imu1vd1~1fluy;nlJ w1lJ111fl 1 hl'1flu 'lumlJ11 il rnnru ei1 
~n111u.i 'l1'1un{Jm::'l'ln~ '11~1rlvilm11vilJ!AlJlJ'l1UtytYAlllw11 29 111fl 2 l!-&'1~~~::mm1il 

., ~· .. 'l" vvnnQm::'l111~ 1.ivv1ffvv1m~mlJlJ'l'lmw1:: flfl mwn 29 1nfl 2 fl 
• 

uvnu1nil iJ ~~uu ml!wwiu11pilu011fl'1 m ::'1111~w1ru'll6 'l.1'1-.ru vi N 

w 1:: 11'111.l'tytYA 011u 1:: nvu ~ 1il~llw1u i 'llu ~u" 11~v 1 oHu ~fiuou \ 1 il~ll w1ut'llUtflum1 . ' 
mw 1:: il'lvi N'W1::11'11Ut\ltYAllUlJWilil'lQU 1:: ff ~r11Ylv ~.i1::1iivu\ 1il u l!W 1u t 'llU1 uu1::1'11ff 

~ 1 ·"' .. ·1 • . .I ~ ' ·~ • .I ~ ,. • ' .. 1 l'VW 11llJU1::lJlJ 'IMF.;! 11l!TI11.J l'llffll<l::i;j1lJtlTI11.J !'llffl'lMU~~l'lfJUW'l'l::llJVU fll{J u1::v::nin . ' . 
1 so iu i!ul'l~llwiuYinQ11mvil Hl'lu~fiu 1oH 11lJ'11~r11t1u~ul1ff'tyty1111'.i'v~ilm1lJlflui;11lJ lll'I:: 

'I v • ~ 'I 1' v~ • .I '1 ' ' • ~ v •1 V •• I ~ 'v " v d 11fl11lJfflflty Ufll1tJlJfl11Mi;j1lJUTI1U 'llff l'llU fll111.Jl'l t11i;j 11l!TI11.J l'llffl'lfl~lUl'llf-11J'llfll.Jl1'11 
' . 

1Vl v~wmY/vu1::nvum1'1l'liiu 1 ~<ifvll w1u t 'llU '11'1lJl5 vrn~mJ'.i~1ri1wvul!'l'lu rivuVi1!i'tyty1 il 
I .<!t "" d QI '!J} 11) '1 '!J}Q QI QI 'I '!J} 'fj}QJ Ii) ti 'J} J .<!t I .di ~lJvu1::nvu~1n~'l'l'llflrnu Ul1::111lJ ill 11llfll1lJ~fllJ 11i;i1uuw1u l'JfffWV~'llV 11rn 1'111111v 

I J """ '!J} .<!t Clo 'J)1'J) 11) ti .<!t .d9J1'J) ll) efo ~ 
l'lll'lffl 11umru ffufl111rn u1m1 ~lfli;J 11uw1u t'llff 11rn 1.Jflfll1Yli;J 11l1W1u 1'llffm11ul'l tuu 
'JI i d.c:! O .,,,,,,.Jg1 '!J} '!J} ll) ti I '!J} '!J}GJ llj ti 9J 
w u u fl flu lflUU f)lJlJ'l'llJtytyW'l1fJlJfl1f)~ i;J 11111 W1 u ! 'llff 1 'llU 111lli;j11Jl!W1U ! 'llff!U l'llf-llJ'llfll.J l1 

'l w1 1~111 nu m1u 1:: n vu\ 1 il~~ 'l l'i'f u ff'l'l iim u1n~111'uw1 u t 'llU l flu .i'u 

oJ1~1 u rl1u 'llM m ru nnu~ flu 'II wvi 1~ 'I u ~ 1ilu11w1u t 'llUillJ'l'lU t\ltYAV ~'I u .. . . 
mw11 27 'II ~u t\ltYA11 11' 1lJil'l ttll w 1u t 'llU'lfv f u ~flu 111'u w1u 'l 'llu<Jl.i'v~<if v l'li1111m'li14f v 
.I ' ~ V ., ~ 1 .. I ~ ' ' ., d • .I ~ ' '• v < dj !Jumru ff1.Jfl1111fllJ1011 l'l'l ~lflUTI11.J l'llff'lffl1111fl'l1UTI11.J l'llff'lffl1fll11Ul'l l1UUl'll1JU 

!JUnnu iiufl'1 111vu1m1~ ~11flm~v 111'm1u1::nvu~ 1 il~'llV~l!w1u 'l 'llu<1l1flu 'luw1rnim1ru:: 
_ J d ~.I ll) t/ .IO d ti) j} I "' QJQ1 < i u ll 'IJ 'IJ lJ 11'11J!1 'Wlll'I:: fl !IJ fll'WWllJYIU TI 1 U l 'llff 'lf f) 101111.J l'l u::mu l l'l11'1J'l'l'IJ t\I tyW u 1 N 

• <l.l<>J"">QJ.c:I I ""'"'"" I Qlcv"" IW 

'Vi 1::11'11lJtytyWlllJlJ1.JUl'lflWN Ulfl'IJYl'UtytyW WllJlJ1W11 25 (2) U 11~'W1::11'11'1JtytyW fl11 ll '11~'111.J 

m~m1fl'1 nri11fivu'l1Ut\ltYAlllW11 27 lt tt~iNw1::11'11Ut\ltYA m1u 1::nvu ~ 1 iluu w1u t 'llU 'liJ 
• 

i1fll'jn111U 1'111 ~i ttll w 1U l 'llff U::.i' fl~ lfl u ~il Vlm um w fll'l !111'1 \\)' ~ ir u 111niN11~'W1::11 'llU ty tj)'A 
• 

ll uu ilil Hl'I i oHU ~flu~ ~::mm rn uti'iJty111 m11fl u ~il v 1u 1 ~m w vw m l'l 1u\1il~l!w1 u t '11-.r"l .i' 

-~ vvJ. J. v 
4 .2.3 u fJJ'tt 1 fl 1 'W fl 'lltl 1l N 11tl~ 011fl1 lJ fJlJ i'J W.111 'W '1111~ !fl 1 M 'ttlJlU 011 fl 1 . ' . 

~ 1ilu11w1ut'lluiluu1fll'lYlu J!lUY11~m1wml'l fiv m1iltJl'llllJ'UViluYiil.Jlv1ifo~ 
od I '!J} 'J}1'!J} li)rf.,,,i di. 'JJ&'!J} d 

lll'l::U 1::ff'Ufl11lJ ff 111~lJ1flfl'Wlll11'11Mi;j 11l!W1 u l 'llff l'l~UU 1fl1 M11lJ WYI Nfll1fllU~l '111lJllJ 

u '11'IJ1'11!Y1fity1un11uf1~fl11lJ 1 flu m min'!J cl' u 11 ::1 flu !fl~ v ~i'i v !Y1fi ty i u n n ~ 111iiwiiufl'1111 v 

'IJ1fl11l'i'1tJ011 U ff fl~ fl fl flO~ fJ!IJJl l'WU l1::U11 U~~lJ l'llfl ~ ffU fl1111fl'IJ1011~1 oH! fl~ M 11lJ 1tJYl1~ 
• ' • "' d ~ • ' ~ • .I ~ '· 1 • • ~ 1 ·1 • ~ ~1 fllrnlllfll),flfll ~~mu !1'111fftytylllTI11.J l'llffu1::nVlJfl1V'llflffilJilJlfll{ilJ1W 11 'llff'l'lli u 

1fl~fl~11llltlfl11fl1 (Trademark Licences) 
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<i:aiJ'ilff'Yln 'IJ!MI ~l'IJ!Ml'i1~!1111lJWfll'lfll lt<l~~i'tlff'Ylflfi'1 tt fllff'Yl n11 ~ !l N<ll'IVl.H! 'Yl'W vth11 <il 

I 4 I 9/q 91-=> -=> .J o QI W Cj 9/q 9J .d 91 .:!t .J 9J 
!lVH11'W1UfHJ 111ff'Ylli 'li1ffl'l~ffli'lty'IJ!l1fftytylll'\ityll'I 1111'JHi'l'lll111lJl(Jfll'li'll fill fll'l'Ylf:J 

9 Y9 Y .,; Y = Y d = ~ Y~ Y~ ~ Y 
!l'\ityll'I 1111'JHl'l1!1111lJl(Jfll'li'll llllJ1Hl'i111HJlJfltl!fll'W'll!11ll'Wi'll'Yll'l'11'1 1'i1Vf:J !'il'llJll'\ityll'I !'il 

! .1 d v "'i o' A QI lll 91.J d ""' ""' d .:!:! q 
'Yl 1u 1w !li'llJ m !I 1tl1 ~ 1V'll'W'II!I1!Iu11 ru ~ 'll'WU <i ~1 w !l'l m,n 11'111'll!l I l!V 1u<i~i'l11lJ u VlJl'll!lf.HJ 1 u • 

.A 91 91 d Yi 
li'l'l!l111lJWfll'li'll'llll11~1'11!111i'l'l!l111lJWfll'li'll'W'W 

9 = "' ~ '"" y ""' ~ -~ • y .. I 'W 'Jj'l fl~!! l"l 'l'W I 'llfl' f:J I 11 ll l"l 'l 'W I 'Jfff)J fl ~~(Jfl'IJ!J !1111'l!l1fll'li'l11JfllJ flt\lfll'W'Ull1 
' . 

ff'Wfll 11~!i lJ1m11uflnn111u'i11~!1tJ1'1lu1'11J1tt~i'rn1vl1u1'llrl'.i'!i19i!1ifufl11'A!J~lJ11~v 
"I,.,; "'~"I ~Y==9 ~-= iJ ~ Y9Y".I ~-~9Y 

QUfl1Wll'W'1 'W!Jfll11'W!l !U~lflfll'l !'illl'Ylli !'W'Yl'l'WV!l'W'Yll1 tytyl !'ilClf:J 111lln'l'W !'lllllJfl 111 

1111'JN'111fll'li'111JfllJfltl!fll'Wl1'J'WVl'W 1~'1!!11~1fiuvJ;u1 'Jiff 1ul!l'W~~11'JtJ~ll'\ityll'l1 tt1 <j/if'Yl n1 'W 
' :II i.' • 

<!!. 9}a1Q Ql<V"" I WQIQ,'j 'J) 

11'11 !M11lJ1V'Yl1Wl'lfll 'Yl 1'Wl'lllJlJ'YllJtytyl'I lJll'l'.il 68 U 111'W 'l~'l l'll1Jtytyl'lli'l1!1111lJ W'Yll1fll'.ii'll 

• ~ d Y .,; Y 9 Y o ~ ' ' Y9 Y "'I ~ ' 
'Yi.ft. 2534 !1(111 !'lfll'lllJ l!lJfl~11lJ1(Jli'l'.i!l111lJWfll'.ii'ln~ 111!1l'Wl~'i11fl'111llflf:J 111lll"l'l'W !'llrl 

uA!ltyty1uvl;u 1'llfft1'lu !ltyty1tl11~ ~itl ~ 1~1 M'uvl ;u 1 'llff~~ii!l1u n~1m'.lvfl11~i'lJ uvl;u 1 'llff 

.:!:! 'JI j/ Q I I QI 

11'11!1111lJW'YlHfll'.ii'll ~~l'l!l11'1fl1llJ!J(JH!i'IHi'IWI 

rl111i'lJiJty111 fll'l vfl'11 v8'11t~!M fll'l i'l 11JfllJfl ru mw 'll v1ifufl1 11 ~!I lJ 1fll'l1 u 

1j 1il~uvJ1u1'llff1uA11tl; ~ 1 'YlrrJ u rr1<i 1 utln1'Ylftll11i'l!!lllJ1 fllV!llJ i'lJ Vl 1'11vAv~'I!v1 ~1 M'u vJ; u 

1 'llff1ufll'l8' 11111 liJN<ll~ !lfll'lfl11JfllJfllllill'W'IJ!Mff'Wfl111~!llJ1m11rl Amrlv 1iliii!i fll'l~u~ii 
1'1<111'1ufl1'.i ~ 1n'ilfll';juoli1'11''W'YlHfll';jfl1tl' !J (!fl 11i!ifll';ju1AlJ'IJwvl11 1'liu1 u i'I ~ KFC v. 

~ y ~ 1 = • "" y "'' ~ ' Diversified Packaging Corp. (1977) ftl<l !'i111111'1fl 'Wfll'l'W~l'lllll11f:J 11111l"l'l'W t'llllllllJl'lf.Wfl 

'1ivA!lft°1~!1i'fllll1'1'1 tJ 'l ~ lv'llu1 'Wli 'l fi~'llll11'l'Wlll11fi' 11lflNittuvJ'lu1 'llff llllJlHlU ll'il 11 ttftl '1 • • • 
1~u1rl11fl11'll1vvl1111'1ui!ifll'l~~111'1u!I011t1A!Ifl1rn1 lJ fl lJ fl ru mw u <i ~ 11'1 u i!i fll 'l ~ ~ ~ ri !I 

I 9/q 91 A.I II) o'd 'J} 0 <!!. QI I 61 SI QI QI ' , 0 

'IJW'W11N111lll"l'l'W !'llllfll'l!l1'Wl'Yl111'1llflMfl'111lJ1 !'llll'Yl'Wfll'llJ1i'llJ'IJW'W111'll'W fll'lfl111'W'il • 
""""'"" 0 .::I. <=>91.:!:i""> QIQI' 

flllllllJlJl'l 11'lll fll'lfl111'W'il'llV<l~IM'il'IJMll'Wi'll 11'lll lJ'lfll'l l!'Yl'Wfll'llJ1'illJ'IJl(J'W11 
•• 

tl111i'lJU1~1 'Yl rr'l 'Yl all11il 1i'lvtl 11 fl{) i'I ~tl 1 ~lfl'Yl iHiu ~m; ~ ~ 11ru1 ~1a11iJ ii 

u u 1'Yl11~i''ilt ~u11 fll'l n111 u'i11~!l'W l 'll'll!M~1M'uvl;u1'llffi1fl11ru~!ld1111 ~1 ~~~ !111~111'lw~ !I 
= Y"' = • Y="' 09YY9Y".I ~ '1YYY.,; 

fll'li'111Ji'llJi'llllfll'W'U!l1ll'Wi'll 11'l!I lJ'lfll'l !JV11U'Yl~H ~1lll~'Yll 1111'1111Un'l'W !'Jill 'll'Ull!JHl'lll1 • • • 
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uil'il 1J ~u u 1J :di flt) tt!Jlv 11rn v\il IJ'W fl 111J 1 ll u 'lltM fl rn~ fl;; 1J 111; u 'li~-iru'l'l 1~ flu II 1~ 
tlf u 11fll'.ifl11J fJlJfJ Wlll'VHi'l 'W ~ ~ ~ 111'lu.iv ffiJ!iJ!lV ~ iJ!l\ll 'l 111 .fifi'l'l ~i 'Wtfl~ !J~ll!J lfJ'l'l N flll fll 

' . 
1vl!J111l~1J1J1i '.i nil iru '1 u11J1H11fl'lfl!J1\ll lj 1u 

Yi1~11'!fU'iJ!tJl'~m~v~ttm11111;/11 Yi.fl. 2534 m\ll'.i1 68 tt1v 'i1~Yi1~11'lfU'iJ!tJl'~1111i.J1~nv1J 

ljl01Juvl1u1'lfu !Jl\llll 27 ~UiJ!tY~iM ~1Muvl1u1'lfffffl!Jl'.iOU~fl'1J'llWVh~1A mm1'lu1urviv 
' ' . 

m11J ~ 111'1 rnw vm; f n'hl 11J 1\ll 1j1u u <1 ~ fJW m'Yi 'UV ~u vi l 'W 1 'Ifft u,; 1J'l1U i\! tJT~Vl mi 11m'l1~tt1J \il ~ 
• 

1,J1Aii nu i MUtJl!J'UV~ \'1111 flllfl11JfJlJfJWlll'Yit!Jl 11 v fl'l1~uil'i! flflQttmvu 'li~-ir'W'l'lNflllfll 
w -"" • v v9 v "'' ~ '9 d • d~ ·~ v9 v • 

IJ~tl!J!Jl1Jn~'U!J!Jl~'U1Mfj !l1Unl'W l'lfff !'Wtl!J~fllltl11JfJlJfJWlll'Yi U\llfl !lJ !\il !l1'U!J1Jt'IJ\ll11flll 

• d ~ v9 v ".I ~ ; w 9 d"' ' dj ~"I d Q v 
fllll'W \ill~ !J'W I 'U'U!J ~ fj I mt l"l l 'W I 'If ff Cl fl'hlW~ !\il'l'l () !J11!1J 'W !U !Vi !J fll'.ifl11JfJIJfJ Wlll'Yi'U!J~ff'W fl 1 

.:!! Q I j/ "'> O 1 'J) i/Gj 'J) _J II) ,/ Cj jl jl 'JI J C>I I 1 
lll!J 1Jlflll!Jtll~tt'l11JH '111 llfj 1mtnl'W l'lfff!JllJ !'lf'U!J!JNt'.i!J~fll'.ifl11JfJIJfJWlll'Yi\il~flCl11 'W 

11111i.Jr'httu\ilt1au 1'll1 uilfl'hlW~~ti'lu m1u~ft1J'llWvi1~ f\llQ~1J tt1a iiumru' .IN']~ 1,J ~ltl'lu 

.iam'.im1JfJIJfJWlll'YieJV1~uYi1J~ ~ 1A 

jl ,,f')).<:>.<11 d ' J " v v J 
\il11Htt llJ'W f;f 1lltltttu11 t'Yi !lttflUiJ!ll 1fl1ltlfl'll'eHJ1~t'.ieJ~fl1'.i fl11J fJIJfJ Wll l'Yi 'II !M 

')) 'J) II) ,/4 .c:!. <II ,f 
r:1imtvl1u 1'lfff IJ~lJ'll!Jtff'WUU'W~ffeJ~Ul~flllM'W 

"I "' d9 V • '1 V ".I ~ '9 
1J'.i~fllrn'.ifl flll\llfl11!Jflt)l11Jltl'l11l11Jl'Wl1Jfj mtn'.i'W t'lfff 1lJflllfl11JfJIJfJWlll'Yi 

' ' 'J) O "j "'> 'J) II) ICj $1"" ""'.cl. .ct I "'> I .::t ?I ')) I ""! 
IJ ~\ll !J~ fll ~'111 fl ll I \il ti~ IJ l \il U Ci ~\ll 1M !IJ I 'lfff '11li'11\ll'WlJ1J gtfl'W fl 11'11tl1'.i IJ ~ t 11 'W \il1tl fl Cl 11tl !J 

v • ' "I ' Q ' 1 '"I "' v IJ~\ll!J~'Wl !Jl\ll'.il 5 tl<I~ !Jl\ll'.il 421 Ul1~1Jl~IJ1ClflQl1lJltltt'Yi~'YilW'lftJ lJl 'lf1Jl~fl!J1Jfll'.i\lltl1l!J\il1tl 

iJ l~ fln~ ff eJ~ ti w~ mm fll'.i u 'li~-ir'W'l'll~fl 111i 1ti 11 f\1tt 'W\ilU u1'111~m1w 1J11w 1 

-·' V] d' d ""' ')) .::!. .., ~ .Q VJ ... _, d 91 t::l 

UTI'.i'W l'lfff'l'lff'Wtll!JClfl'hlW~t'l!'Yil~ tl!J fl'.iW'U!J~Uvll'W l'lfff1Jl~tll'l1'11\ll!J~!J 
• ' + v 

l);\llrn1am11Jil1J'l1 N m11!1 t1flv1'1ad1~1'liu iu 01Jm1uvl1u1'lfff'lf11Jff1J~ttiitfi111i!u1,J 111J~11'lu 
: -1 .:!! jl d j/ .::t .J ?I <II j/ .c:!. II.' "" ')) J II) I 

'W 1911J ll l m ff 'W 1J ~lllJ IJ~\llU~lJ l);\ll '.i '1Mt1J'W m l!JCl1J'l1l~fll'.ifl1 UCI ~lJ "fl'hl W~t ll 'Yi l~'UMff'W tll'li ~ !IJ 
I I V 9J I 

!JllJUlff'Wfll'U!J~~~lllUltJ'.i ltJV'WlJl 1.fitweJ~lllUltJU VI 'W fl'W 1A ~~U'W mru il flllVJ~1 MU Wl'W 1'!fff 
I V 'JI I 

fllll'W\ilt~vu 1'llu~ft'1J 111~frntvl1u1 'lfff Av~9iu1\llQ~1J.il~'] IJl n~f 1Juvl1u 1 'lffft'Vi1i!u ~~tl'lu iY ~ 

~ ~ 111'1uiufl111' fl'hl lt.J Wll l'W 'UV~ iru 1!1tt 1u1J ~ m1 tt 1m~vfo'hl1~v t if tM'll v~ 1i l fi 1J 'II a~ ~i Mu vi l 'W 
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'1'Jrlf Utl ~ 0 v111i'1u fll'l 1 fllJ lf.JW fll'W~ti'I 'W 1 Ul'vi l~ii fl'lllJ ~ lti'l 'W IJ! ~'1 II ti ~ti'l'Wfl 11~'1Jll ~ fll 'l . . . 
mi~'ll'W u llVfi llA ;)~ti 'W fll'j tll'l'l'WAl~ll'W, 'IJ;l~flri 1111~ hiiiv111i'lu fll'j m:::'1'11ilA)!l'WU ~flU'IJW 

' .,,..,..,,. '"' v 
'W1~ AllJ'W'l~'ll'llUtytyAfll'lU'IJ~'IJ'W'Vll~fll'lfll 2542 lJ1A1125(2) 

. . . 
"'"1 • .I ~ '"'"'"' V<l<lv v~.I 2. fl'lWlu'WUTI1'W l'lft'l"ll1Jlf'Wfl1'1111t'lfllJW~'l1111J 

uvl1'W 1 'lfif~ii iY'Wl'i'1~ii~miw~i 11 'll fi8 mru ~v1'1iYul'i'1~\Jfltl11ilvh~ 1l!ii 

fl111Jl~ V1'11'WrlUfl1rn11.lfJlJfJ Wfll'W 'IJ8~ff'W;\' 1~ ii fll'l 1 M'u vi 'l'W 1 'llff1 U 'l'lj 8'1'11 fl!~V1'11'W ~ IJ~ 
• • 

1i\v1'11'1J n'Wu 8VlJlfl vflv1'1vti1~1'!iu ~1tt'uvl;u1'11ll'"'l ri'Vl8Atll'l'l 'WA 1M'~1m1vl1u1 'llff~8~91u~'l'11 
' ,, ,, . 

fl11mgmVlrn~ufo1111''1iJ~U 1l1fl~1M'mhu1'lfif1vi1iiu 'l'l'~fifl111J1i'1'W 1l1~1 ul'lmA~'l'11m11J1g'W 

ii~'l'l 1m11J1g'W ~M' 8 tu '1~iinfl1\J fl fl 11~'1'11fl11mg'W ~ ~ 8~cf81l 1 fl ~1M'uvhu1 'llff 1AV1 tt'm l>J l'rn 
• • 

11~'1'11 fi11ll lg'W 'IJ ti~l'l'W ri'lll l 'l 11 l~U i' mJ 111'1fl~u1'Wfl11 Nil '11~~fl11~'1'11fl1 llJ lg'W 'JIU '1 ~'W ;1'~ ii 'W 

,; ;« ~ = v v~ " , ,, .J ,, • d "'j ,, " , 
t 'W rnu 'Wm n fll! lfJWfl l'l'i '118~ ll''W m f;!1Ultvl1 'W 1'llll'll~l'I8~'lll'l i:im fl11lJW'W 1l 1 fl f;! m1 vhu 1 'lfll' 

SI .::I d I o ...j If! 1 V Vcv 1!J o' 'J) l 31 o d .:!:\ 
fjl'IJV'Wl'l'l'W11 fll'lfll'l'l'W'1Mtl'W I'll 'l'lfj11lllvl1'W 1'llll''18~'lllli:l'Vllfl11lJW'Wl'Wll . . . 

m1mutJllfJWfll'W'llMiYul'i'1fiiim11M'uvl1'W1 'lfll'"'l'lliiu 1l!'l '!i11i fl11l11J~ri81 M'1iiA11u~.ium1 

u~~'l1''WU8V~!IA flft11ftll flnuil~1ttuvl1'W 1'lfif ii'~ii11im1tu~ri8 'lM'1nAfll'l~Allfll'l u~~'ll'W 

U8Vfl11flm1u~fiu'llww1~~'1'11fl111J1g'W t'li'W f111 tllll'WAfJW ll'!JUW'll8~~'1'11fl111J1g'W11fl111 tt 
d "I 'JI 1 'l .. 0 1 y.., ""' ""' <9. 0 QI ' ')) ~ v 0 d .d 

fl1llJW'W IAl'YI 1 A IJ~ IJ~'Vll '1'111'1 iJAUlJf.JWfll'W '1'118 fll'l'l'W A ti fll! W~11'1 ti ~IU 'Wi:l'Vl lfl11lJW'W 'YI 

')) .d QI ""' jl <9. 0 I j/n.> "" <J' ,J 'JI 0 d 
'18~m~uu1 fllJ lfl 1 llJ ll'A 'IJ M ll''W fl1 '1'11lJ811) fll'l'l'W A 11'1'11flfj11Jll vi 1'W I 'llll'IJ::; 'Jilli:! 'YI lfl 1 llJ W'W 

Vo 1 ..A 9/ 'I ""'I')) IJ} o' j/ o d I 1 I 

Ill fl f;lll 1'1'1 'W w1W8'W1J:::'18~ 'l'lf;I 'l'I u vi 'l'W 1 'llll'l'l'l11l ll'8Uf.JWfll'W'll ll~i:l'Vl 1fl11lJW'W fl8'W 11m'W 

<9. 1 1 '))w <Id l Vo d Yo • 
lJll'l 1 jj l'W '1'1181ll '1'11 fl Nl 'W f111'111 IJ ll'll U fj'l 1J U vi 1'W1'llll'flll'lll1111918i:!'Vl1fl1 llJ W'W 1J 1flfj1J 1'1'1 'WW 

.. """',, 'lWll'W IA IU'Wl'l'W 



• 
"' 11'1'1'1'1 5 

U'l'ltq1.lm1:::~min..1m1u::: 

s.1 u1uqtl 

.,, .,, I Cl d 'JI_ I """ v ..!!; "" I .J 
flU1Mfl1J'IJW'Vi 'N 11lJW!l ~ flWl'l i;iu1~ fltJ1Jfl11\llfll'M U~'IJWff'W m111uurn11 tJ(J1~11'W~ 

d 'J/.J 'J} fQ J 1i) I 'J}..K 'J} ,: o::>. 'J} C;I .... ""° J 9/ 11) 'J} 

'Vli;j'lfU\llU~ fl11 U\l111l~V'W t 'IJ11i;j'lfU U~\llM'lfUff'Wfl1111 U1J1 fl11'lf'W\l1U'W'IJU~ i;JU1~flU1Jfl11 tUmtJ 
,, t ,, ,, 

.,, <::! ?I "" V.:!t li1 I 'J} """' ""' 'J} .:!! ..,. Q .,, :v~ I dll) 'JI 
'Vl ~'Vlfl11muu UH i;j'lfvv1u 1lJ\llV~fl11'lfvuum111 uurnn'lft.1\l111 MU lfli;Ju1~flvu mm 11>1 mfl 

' . ,, ,, 
Nu1~ fluum11iJ 11i'rh11u1>11~uu l 'Utflu m1u ~fiuA~fl<l11 i 1>1aiYuli'1•1ru 1>1u 1 flri N9ivA'v~m19lv • • 

' . . 
1'.1 afl11 "ff'W li'1l1 il fln'l'h~ (Tying Product)" ihu iYuli' l'lfUll111ii~l1 ~.Jiu \)flU ~fiu 1 M'91eH1 afl11 

"ff'Wfi'l~\)fl'lh hJvb~ (Tied Product)" 

~ ~ ' ~ 0, ' .! 9 ~ d V, I ~ 0 9 •9 
fl111J~fl1J'IJW'Vi1~'W1J!1J'W fl'<l~'Vlli11\N ! 'W'Vl1~~1flU'Vl i;ju'l~ fltJU fl11 lJ flU~UllJl ! 'lf ! 'W fl11 

0 
" .; •,I ' ~ ~ , I ' ' d ' ~ ",I u ff1~11 lfl1 ! 1'lf~i;ju1~fltJ1J fl11U\ll'<l~ 11VU~!J1\l1Qu1~ff ~fl'IJU~ fl11'1f W'Vi 1~'VlU\ll fl\lll~ flt.I vu fl ! u 

, I '~ , I ' ~ d V, I ~ 9 V 0, V V 9 ~ ~ ' "' 
tt a 1aunm1 U\l11\llQ u 1:; ff~ fl 11afl'Vli;ju1 ::fl vu fl1 rn fl 1 'lf!lJ'W 'IJ vu 1~ 1 u fl111J ~fl1J'IJ1V'Vi 1~ flt! 

-l'll1QU1~ll' ~fit~ v~ ud' mnfi1iltm 1 t.1A1iYufi'1 (Goodwill) 11~ v 11l1QU1~ff ~fit~ mflu fl11fl11lfJIJ 

fl rn fll 'Vi 'IJ v ~ iYu I( 1 uir fl 11u~fi1J 'IJ wvl 1 ~ u:; ! fl 'W fl1ni~!ff~)Ju1~ff'Vlnfl1'Vi1ufl11u1~flv1J ~ 1 il u 

I Q.> 4' I J <>-' J tOl ..:::. 'JI .:!! Q I I \I) d 
!'lf'W fl111J~fl1J'IJW'Vi 1~!'Vi Vfl111 fllll'lfV!ll'V~U'<l~fJWfll'Vi'IJU~ ll''W fll\11VU1 fl11 U\lltJ Vl~ ! 1 fl\lll!J 

\llflfl11U ~fl1J'IJ1Vvi 1~m:;Vl 1 lUl uii fl1"tu~~ 1iJ tfl 'Wli11lJ~ UlUVJ 11 M'till'l fl11~ lrl\>lfl11U-li~'ll'W'Vll~ 11i' 
' . 

u1flflnrim1u~fiu'Uwvl1~ 11i'ii ~Nam~'Vlui>iui>ium1u.U~'llu1 ulll ml'l li'1m11\llilu1~t'Vlf'I 
' 

i>i1~'1~~1 li'1NlJl\ll1fl11'Vl1~ flt] 11lJ wi~ vi'lv ~ ri u 1iJ1M'ilm1VI1'11 v \ll fl a~~ il ii rm ru::i flu fl nu ~.ru 
I .J I 0 lrj'J}1 _Sj OJ .:!! I 41 'J} 

'IJW'l'n~ 'll~ll'1'W!Jlf1U~fl111'W\>111 'Wfltj\llJW1JtJ~fl'Wf111i;jfl'IJ1\>1111tJ fltj11!JWU'IJ~'IJ'W'V1Nfllrnl 

~~!J 1\ll'l fl 11'Vl1~ fltj11lJ W~ fl111'W \>1 ~'WlJl!~Ui'J eM rl'W tiJ1 M'iJ fl11VJ 1.ff U\llfl'<l ~~iJii f11"tu ~!fl 'W fl11 

• 
u~fiu'Uwvl1~tl'uil 2 1::1111 fl<i11fiu 1~1J1Jfl11JfJIJ im~trf1~'Vll~!l'l11"J!flU (Strnctural Control) 

irn:; 1~1J1Jfl11JfJIJ'Vit)Af111lJ (Conduct Control) 

tl111 f ui:lty11lfll1U ~fi 1J'IJWvi1~ 1uu1 ~!'Vl f'll 'Vl(J ilu'VlU l\ltYABQl 'W 'Vi 1 ::1 l'lfU l\JtYA fll 1 

u-ti~'lJU'V1Nfl11fi'l 'Vi.ff. 2542 lJl\l111 25 (2) Ul\JtYA11 H111iJ'iH~1h~flB1J~1fl~~~iJihm~!\lU1J 

\ll1lll'lm~1'11m11uiifl1"rn::uoN11'1V014\lrl4A~fia 1 uif (I.v) fl111'W\ll!~B'W l 'IJ 1 uii fl1"tu::~iflu fl11 

~ ~ ~ "' ~ V ' " ' 0, l V V, I ~ ,,\ .! 0, v 
rnfl1J !1'11J'VlN\llH1111J ! \>ltl'Vll~!JtJ)JtJ(Jl~ !lJ!lJUli'l rn 11i;ju1~f1B1J~1 fl~ !JU'll ~!1JU \l flfll'IJM\llU 

• • 
A'M~lrl\llfl111J~fll'l m1 Ni'illl m191titt1um1~111i11aiYu .1'1 'tt~tiA'ti~ ~ln\ll i Bflltr1 u fln ii'iu fl.Jiu 

tt1ti'IJ1aiYufi'1 fln 11i'f1111~a 1M'u~m1 tt1u 1um111'1>1111iYm~u~1fl~1h::ntiu~1i1utu irn~1u 
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lJW111 29 utyaj'wi1 tt'1JJil1tt'~1h:::1rnuvn~m:::l11fll1111 '1 tiuil1'lifllrn<li~.Uu immY~vd1~ 

11'lulinlJ m1:::ill'm11'lufll1l11<iw l111 tt'1ifo111u oU'1'\11N fi11nu 111v~1n11 f1l11h:::flll1J1j>il~'llfl~ 
'J.1_1 .Q ii <!!:I Ji ""lj/'J).J; _, "" ..o!I" '))""' _, .Q fjll l::: flflU ~ 1fJ ~!J'W 11 l llt YI !JlJ 11f;!ll'W11 l::: flflU V fl~ 11l ll'1fl~ <llJt<l fl fill 11>::: fl!JU ~ 1 fl~ . ' 

ii111i'uilty111f1l1u~fiu'llww1~ l u~1il~uvl1u1 'llffU'W rwv~~ lfl i!'tyty1uvl1u 1 '!lff11'1u 

~ 1 '1 •Q QI ~ 'Q " ' 4 4 • • ~ 1 '1 •Q Q ftty 'lJ lfllj 'lJ 1'1 11 'llft'YI 1i U'YI 1YItJft'W'YIN11'!J'!J1flUN111.J ~ 01M fill I '\I l'YI 1Uty'lJ1!J1j tyl\ll 11 'llff'YI 1i . ' 
1 u'YI i'Ylvfi'u'YI Niltyty1iru ~lllj'!Jllll t tt'1-Nfi''YI i <~l tt'uvl1u 1 'llff) ~:::ilil 1u1 ~viv> fl~Virnuv fli1 

~folllj'!Jllll (~frn1vl1u 1 "Jiff) oil~ 1 u'Y11~iJ~uM~l tt'uvl1u 1'!1ffir fl~:::n111u 111ivu 1 'll'llll~ii'tyty1 l u 

ii mm1 :::~1i fl'll l::: iu'llu .1 v ilwlll um~ iJ l::: fl!JU nun'l111lJ 1tJ'\lll~flg11lJ1U'YIfYI6ffU'YI1~il tyty1~ ~~ 
v 'J) .Q ""'! .,, ,,.,,,,,, !'1 1 d Ill 'J)l """' ""' d QI "'""' 

~:::l'.llJfl llJ ~ fj'YI H ff 'YI 1i U'YI >YI tJff 'W 'YI 1~11 '!J'!Jl U fill 'YI~::: I '1 'Jiff 'YI 1i !'1'1'\11'1~1 fl'YI lYI tJffU 'YIN 
llJ 'J) I d d <V .:: 'J)I 'J) Ir) .!& ,,, 0 Ji lo] q v ')).,, II) "'J) ,x 

iltytyl'\IM\llU !'1lltJN!\lllJ'YI '1~1.JU f;! 11uvl1u !"JIU~~)Jflfl111U'1!~flU !'\I 111f;!1UUvl>u !'llU\llfl~'lf!J 
o.- ""' A <!:! _ 1 r1 ,,y i i """ii d 'JJ 1 jlq ""' "" 'J) <!t .,.. vq 'JJ _J 1\llQ'1U !AllJ~lJ!J !JllfnW 111!J!'Ylfl U <ltJ!JU'l'Yl\lllJ~ 'II 1Ufll1Nil\llffUA1111lJU1fll1~1flfj 111Urt 

lU1'11ff 111fll{flfl<i~u~~1tt'uvl1u 1'llffn111u11 Hrvi1Ju '11~m1n111u111ivu 1'll~~flci11111m1'1u 
m> fl>::: '111~ 1ilu UlJfl 1 > d v lJil ii fll;J w::: 11'I u fl nu~ t\'u 'II ww 1 ~ \ll llJ YI 1::: 11'!lu ty aj'Mu <Ii~ .Uu 'YI 1 ~fl n 

f\1 YI.ff. 2542 lJ1\ll11 25(2) ~1U!111'J~~mh1~~ilm1lJ~111'1u~lli'v~il1flQl1lJ11JU<ti~.Uu'Y11~m1fi'1 

1'1i'1mn1nutiu<ifl nl11i!'tyty1v11ty1Al11'1 <Nfi''Ylil u'Ylf YI vfi'u 'Y11~iltyty1lumiU'\Ill~~1 il ~uvl1u 
jJ ,.. ' • 

1 "Jiff vr~il1wv11'1 u fin f11Ul'.llJ hi! tt' ~1tt'uvl1u1 'llffl <Nfi''YlnViAu 1A'f u ~lfl m11i'lu ~'YI l ~fi''YI il u 

'YI f YI Vff U'Yll~il '!! tyl 1 iJ m :::'111fl11~~:::tilJ1 tt'tnl'l fill~ 1n11 fill u .u~ .u u 'Vil~ fill l'i'1 

u.lflvl~, J ~\llllJUjj'iJ ~ ~u u flQ 11lJ11JU .u~.uu'YI N m11'i'1'11!J~i.l1:::t'YIff1 'YI tJ~:::ilU'YIU'!JtYM 

1rv~flnu~fiu'llww1~iJ11fl{]ll~luY11:::11'llutyaj'Mu<li~.Uum~m>fi'1 'Vl.ff. 2542 lJ1\ll11 25(2) u.1 
• 

fll 1 t <Mu~fiu flQ 11lJ11JU nu m iU fl 11 u ~fiu '\lllJW 1~ 1u ~ J il ~u vi 1 u, 'Jiff ll~tn'1ft 11lJ 1i.i i'11 I~ u fl ~lJl fl 
jJ y • jJ 

vr~il fll~!Ufl~lJ1~1flYll:::11'11Utyaj'wu.U~.uu'Yl1~flllfl1 YI.ff. 2542 U'W ilN<l 1-Nu~fiunrnpn~U'YIU . . ' 

'VJ fl'll J::: Ill 'YI ~ ~ l11ltt'1ulJ1111 u u 'YI u '!! aj'M vi N'l '11ll~flQ11lJltJUlJ1~1i.i ft 1 !Ju ft l) lJ nu~ J il ~Vi il 
~ ' Q "' ~ ' .. ~ ' ~ ~ ' dj ,\ .. 9 • "fll;J ru::: m YI 1::: lJ IJ N ~ J fl ~u rt 1 u I 'JIU 'lf ~ N i1'\IiMfl1 llJ !lJ '11'1 I~ u '1~fl"11 lJ n !UU! fl) lJ~lJ il 111 

ti! tt'uvl1u, 'llff1<M1 Ufl11 UU1~111tl1 h ~1flflllU~ftU'\111JW1~ 1'lllt1~U vi.J mru 111v 1ftrv~il'll . , , 

.11~'1 ~ 1i.i ~i11'1uunfl11i.J1::: flvu~ 1 il ~ edNuti ~~ ~ tiu ~:::ti ~N<i l tt'1il11fin~1n11f111 u .u~.uu'YI N 

flnl'i'1~1i.i11'1ulinlJ 1$1 

oil~~ 1flfll1tlfll;J1'YI U i 1iJ '!J111fflft'lJ1Ufll11.J 1flQ11lJ llJU ,j ~ oU U 'YI 1~ fJ11l'i'11iJ1 <Nu~ ftU nu 

mwfll1u~fiu'll1vw1~ lu~1il~uvhu 1'11ff ~v 

I . iJ '!! 111 fllJU ~fiu 1<NflQ11lJ WU .u~.uu 'Yll~ fl nl'i' 1 nu m iU 'YI f 'Vl Vff U 'YI 1~11'!!'!!1 
-" . . ,\ 2. ll'!J111 fll> IJfl'\J lJ{)l ~I 1!J~fll1 A1Uf.JlJ l'.ltll fllYI 

3. iJ ty111m1n111 u mflw '11m11i'lu ~il il1m ~111 u ll\ll '11 '1 
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1u'll111~~l'iN1h:a'Ylff i'liu 1h~l'Ylffff11i'jm1J~m~1~1~uufl!Jl!ltlUUUflti1J1mmrn11~ 

tflfl11 il flfl!J11l!11Ju1flfl1Yil11fl'lfl1 N11 iJ ntfllll 'li't~tJ1nuiJl\!11 lfl~fl<i111~~1u1umn t'liu mm 
• 

iJ I\! 111fll1U~flU1~fl!,)11lJ1IJU,j~'1JU'YI1~fl11fl1 nu mm 'l'1 f '11 V ffU 'l'1NiJI\!tJ!1 U U ff HI 1~ijfl1 

Yi '111 fl'l-J11 N11 ll fl fl!,)11lJ1tJi1 fll> t ~ff'l'l ll lflU 'll tll.Jt'lll'l'll M fl!J 11 lJ11J'l'l f '11 Vff U '1'11~iJ ty ty l tll ul'l fltl g 
nwhi'fltJ11mvilti~nu m> i:Jfl'lllfl 11~ ti 1 u mm iJl\!mm> vmfo6'1~1~ti~ m> fl1Uf!l!fJlllflll1 i'llll 

1 ~ii fl iYil1lfllJ11N11ilflfl!J11lJwi1 fl 1> tJfl 'li'ti ;\' 1~ 1 ~ti~ m; fl1Uf!lJ fJ 111111'11 'llti ~ ii'u fl 1 11 ~ tiu ~flu 

J Ufflll u~ f ui'l ~~l'i mdti m; fi111u m~tiu 1'll1 uil fllllll~~11lu fll>U ~fiu'llwvi 1~'lltl ~ ~1i1uvi1 u 
,.. I I < 

1 'lfrl'u u 11l u 11! Vi rhJ 111tnl'li:ml'itim1 ~in fl m; u 'Ii ~'llu'l'l Nm; fl iViU' ti aVi <!fl 

'<i1u 1 u ti>~ l'Ylff~~u ~ 11lu ti> ~1'l'lff~1 ~> ~u u ti> ~u 1ll fl!J 11u wt 'Jiu 1~ v1nu ti 1~l'1'1ff1 'l'1 v 

1 ~iiu 'YI u I\! ,YA1 ~1 u '11 > ~ > l'lfU ty,YAiJ ti~ ii um 1 i:in 'll lfl 111ii1u l u fl 111~n11un11u'Ii~'11'u'YI1~ni1fl1 

11 ~tii'll ll ~Ali ;;u 1 u m;ll ll1 >~>1'lfu l\!tYAilti~ nu m1i:Jfl'lllfl1 tl1 ~tl'~fiu nu mm mni iiY'tyl\!l . ' ' 
tl Jl t]! 11'1t111 ~ff 'YI ill u 'YI r '11ilii'u'YI1~11tyty11 ~i fl IJl'l H u tl flu l nu u er~" ll u 1tl i}uAVi lOIJ1 nu 

""' h.I llJ o' a!. I 
~1fluUTI1U l'lfff l11Jf111 "Guidelines concerning the franchise system under the antimonopoly act" 

.; ti Q ,,,..,,J o ..::t I 'J} CV 1 QJ A•I llj o' llJ jJ d. I q 'J} .,_, <>-' 

'lf ~UU1 !JUl'l'Yl fl111UA111Jll~ltl1Jfl11'lltlfft]jl\!l U ffl\!l\!lllTI1U l'lffftl~ l 'lUl~'l'll'l fltl~ll11J ll'lU~flU 
A~ QI .Jy Id~ 'j) .J.d.:!:l l'J) I Cj$1<V<lJ 

fl!J11l! 1 IJJJ ti~ flU fl l'l i:J fl'lllfl 'If~ 'lltll'l flll ~'ll Wl11~ fl l lJ U 'lJ tJ \ll fl ll ~ 11U~'1'1t1tl111'1 tl ~ l'1 fltl ~fl 1 tJ l l'lU ~fl U 

fl!,)11lJ wi'J tJ ~nu fl 11i:Jfl'll1A~11J . ' 
~11lmi'.lui1 '11~1'11u'1'1 fl!J11l!W u u1fl1Yil1lflll1 Ull~u u1tli}tl'Al'i1~'1'llti~l'i1~tl1 ~l'Ylff Vi 

• 
1 ~iiW\>!J'l.Jl nu 1ufl1mniJI\!111 fll'lU ~fiu 'llWvi 1~ 1 mp i1Ullvi;u1 'lfff tl Ei Nifll u u ll ii' 1 u u ffllJl 1 (l 

~ •~u im'ltfl> l~ttllll~Yiu1111111~ ti11luuu 1'1'11~ 1 um; ll1'11 >~'ll'lfUtJ!tYAf11> H 'li~'11'u'l'11~m1 f11 

'11. ff. 2542 mtl'~fl'u1~numm1111 tl'~fiu'llwvi1~ iu ~'liluu vi'lu 1 'lfrl' l'lll tJA uw~m1lunn 

tl
wtl W 0 ,~A ~,$ 
'JU ~ ~fl!,)11lJ11Jfl~flll11 11lflflfl11lJlYllJl~fflJlJ1fllJ~'UU 

' ""'""' v ~ v <l...O<::rt, ,..., v 
5.2.1 l!l"ll!H'l'O.JWlilU'l'l'UtytyVl!'U'Yl'l~'ll'!l'Utyt]!Vl!ll':ill'll~'ll'U'l'lN!ll':ifll 'YI.ff. 2542 

1. t viii 1~ iiu '11 ii ty t))'~1i\'ll1 fl!J '!'iii 1t1 u'll~ <Uu '111~fll':ifli1 tl1 off ii~ fl'u flu fl 1 w 
'l'l~V16i!um~iftyty1 

t <l Mu l niJ u ~u u ti 1~t'l'lff1'l'1aer~1iJ iiu'l'l u I\! tYAt u fl!J11l! wu 'Ii~ 'Ii u 'l'1Nfl11fl1 

~tl''!!til'A111 ll1ntJ11uwu 'li~'11'u'l'11~1111 f111 tl1 ~tl'~fiufium11 ~ii''l'li'llM ~'1'1., ~ii''l'l ili u'l'lf '11 aii'u 



138 

' jJ • • • 

firttt1'11~vw '1 '11tl'1fiu 'l tt'~f uuvlni '1 'llff ¢iv191v11'1QAU m~lMU!l iJll mill' 11~!ll'Ylfi 1w1 <iVV'W'l YI 
• 1 ·1 A A • .. A ·1 • "'1 ~ ' .. .,\ .; ·1 • "'1 ~ '. ~ • l'l!l1 'II wmrn<il'lffwm11rnu1nu~1n~ 11un1w 1'llff 111!lljfifi<l!l'W'Yl~ 11un1w 1'lli'lfll\1Wl'l l1 

rvi 1J w ~1 m1 fi111w l'ltivw '1'llfl1mi 11111ml'lw m1m~'111~1fiw i'llJ fi 11tiv:uii5 fill ru ~1l'lwfl11 
Q.>Q.> I <µQJQICV ~ 

U1fiU'llllJ'V01 l'lllJ'Vl1~1l'llU!\!!\!l'lU'll1'11'W'Yl11fll1fll 'VUY. 2542 lJll'l11 25 (2) 
• 

11.im ~w w ~~uiJ'iJ1~ !'Ylft'1'Ylu~~u1 hiiiu 'Yltl'!\!!\TA'l w no11muu .U1.Uw'Yl11 n11 

ft 1~'!J'!\!!\TALttU1flt'J11lJlV!l.tJ1oU'W'YIHfl11fil'1iJ1.fi'!J'1fi U nu fll 1L.fii!'YIiJ'II!l1~'YI'l1 ff 'YI ill 'W 

'Ylf 'Vl ui!u'Yl111l!\!!\!l '1 fitl'lUl'lH!l ti111'liu1l 1~1'Ylft'~~ w ul'i~iiu'Yltl'!\!!\TA'lllMlJll'l'll 39 (I) 'll!l1 
Q.> <I'"'>""' ""' .., QJ QJC>.0. ... ""'" 

'Vl1~1l'llU!\!!\!l'li'l'Yl1iUl'l1 'Vl.ft'. 2522 U<l~ lJ11'111 15 111fi 2 'll!l1'Vl1~1l'llU!\!!\!l'l<l'llff'Yl1i 'Vl.ft'. 2537 

~1 tt' li1unf jlJUl'l ~11m1m~'Yl111'Vl lW 'llU!l!lflflt'J m~'Yl 1111111ivw '1 'lli1m1 f\111 u mivw '1 'II 

'llv1 ~v '4!\!ll'l111'1.fiiY'Ylil5nllru~1 l'lu i1~ii 5nllru~1l'lu m 1 ~1 nl'l m111 .U1 ;r u 'YI i1 nu ft i 

vtiH'11~1'11:uuil''Vl1~11'11tl'!\!!\TAiY'Yliltl'l'l> VLft'. 2522 U<i~ 'Vl1~11'11tl'!\!!\TA 

ll'll ff'Yl ( 'Vl. ft'. 253 7 ~~ 'l i1'li1u l~f jlJWl'l~!l!lflflt'Jfl'l~'Yl'l 11'11 nci11 u.i'll!l'IJ!'lll'lll<i ~ 11'1Q1l >~ff 1rl' 
• • 

'll!l1U'Yltl'!\!!\TA'il 1 iY!l1lJll'l11U1Ufiumn !'Vl 1l~U'Yltl'!\!!\TA'il1iY!l1lJ11'111'l.fitl'1fiu '1 ¢Im 'I'll~ mru 

'Vll)A m rnm1'l.fiiY'Ylil'lu5 fill ru~l'i vfil'w m1 u .U1 .Uw 'l w ff!\!!\!l!l'IJ !\!ll'l 'l tt''l .fiiY'Ylil'l w ii 'llff'Yl ( u<i ~ 
• • 

ff'Yl iltl'l'l11vi1wu '11imm1 tlU i '11ltl'1fiu 1 .finu'Yl f 'VlUff'W'Yll1U!\!!\!11l 'l~!t1'Yli'l'W 'l 1'liu know-how 

.. ..\ • , .... 1 "' A • ~ 'I •q .A Aq A "'' 11rn1firn1\1lJ11Jfll'jfll "l<l"I l'l 'lM Ufi1llJ!1JU~Hl!<l1 i'l!\!!\!l!l'lj!\!ll'l \11'11i'l'Yl1i !U~1Mlll"l'lU 

'1 ' ' q ' • "' 1 ·1 ·A A1 .,\ ,, ' q ·1 • 'lli'lff1U !'11!\!ll<l1~~!1J'Wfll'l!l'lj!\!ll'l '11 'lli'l'Ylli 'Wlfi1'M'l1lJ11Jf111nllJlflf11lf111!l'lj!\!ll'l !'11 'II 

iY'Yl ill u YI f 'Vl ui!u m11l!\! !\!ill 1 ~11m tw 
• • 

'11w u ~1;] mil w i 1 111 vil'lw m1uf!u!\!111m1tl'1fiu1.ffno11 :u wu .U1 .Uu'Yl i1 m> 

ftl nu m ru fll'l !l'IJ !\!ll'l 'l 11'1 .fiiY'Yl ilhrn f 'Vluffu'Yl i111!\!!\!1 ~1ff:ufi11 'l tt'ii nn t Yl :uu'Yl tl' !\! !\TA'l u 

'Vl 1~11'11ururuAu .U1.iJu'Yl 11 m1ft1 'Vl. ft'. 2542 tl'l utl'ruruA'l 11' li1u1~Aru~m rn m1 u .U1iw'Yl11 fll> 
f'J f'J ...... 

ft 11 U fll 'l U ll!l l flt'J 11lJWUoU1oUU'YI11fll'lfti'1iJ1.fi'!J'1 fi U nu fll 'l '[ '1f ff 'Yl iJ 'II !l 1~'Vl'j1 ff 'YI ill U 'YI f 'Vl U ff U 

Y11111!\!!\!l '1fi ~1m nvl:uu'YlU!\! !\TA'11 nci i11l'lu fll'l 1tt'li1u1~Yl~11ru1 ff!\!!\! l!l'IJ !\!ll'l 111'1 .fiiY'Yl il 

1 U'Yl f 'Vl UffU'Yl 1111ruru11 tt l'l fl!) tiu nfi\U~ f1'j rn fl 11 u .U1 oUU'Yl N fll'j ft 1 u u • 

'ii' v ~'II v 1 fl n t Yi :u u 'Yl tl' !\!!\TA fl' 1flci11'1~1uflo11muu.U1.Uw'YIi1 fl l'l fi i ii 2 

1.l 1~ m>ll 'l ~ fll'l u 1 fl flu ivl:u u 'Yl tl' ru WA~ 1tt'li1w1 ~ fi ru ~ m rn m rn .U 1.Uw'YIHm1fti1um1tlirn1 u u 

• 
flQ \1lJ 1m1.U1.Uu'Yl11fll'lft1'11l1.fitl'1fiu nu fll 'j 1.fiiY'Yl il 'II !l 1~'Yl'j1ff'Yl ili w 'YI f 'Vl ui!u 'YI 1111 !\! !\! i '1 ;i' w u 

'111'ltti'lllJl'lt1tl'1fiu1.fing11:uw>itl'rn~u1 fiv 'Vl1~11'lltl'!\!!\1Amrn .U1.Uw'Yl11m1ft1 'Vl. ft'. 2542 'l w 

n11Yi~,.,w1 m1 '111ff'ru ru1v w ru 11'1L11'1.fiiY'Yl il1 U'Yl f 'VluiYw 'Yl 1111 ruru1'Yl niJ 1:; t.fl'Yl fl ci 11¢iv ~~ii 
... f'J q ... u u q 



LfufuQ~ 
ro ' 

U11M.&11!\JbftLtt,JIWHl1 LIA, ::arn 1.t1J1::trruttLfufufl~Ll.trtQflMtlA,M,I !L[A,QJ{,111,1 t.iLfuh1nLUmwrrn 
I ,,, "" (fi b 0 I., L-,) '=' p "' b"" ""/ti b(fi b p "' 

flLrtUIJUffe j, f11'!~ ,(ULU rt j, MLlJU@ltol;!1%\ j, @~1!.}~~ )ilL L fufu[!~L l.t rtg9 Mk l.trt \,& 1.tg ~ tl.t~ ~@fl. & ug 
' . . 

il' \, tLlJ fl.\;J f11'!~Itil' \, f"LL L)ttLlJ H IA, rt.!,'~~ 11flLrtU!JUL@1L ti tLU rt\, L )ttLU~Ll.trt.!,lo~~ 11 tLU ftt w ::nrn 

& L M.L \< %\ \, ~~~fu Itrs%\ \,fl tot Zt>Z 'kl' M L )ttlll ~L l.t rt.!,'~~ ll~~fu .(bJbLt ::t MM. j,~~fu.(61.tflft~lt LU 

ftUj,ttt,JftQLtM.Ulfl&tM tlllltLIW~tofl@to@n. ::1m l!l@fl.UL&LmtL&M@ftlM.ml!I 
?(fi I p ">=ff, (fi I "' (fi (6 P' (fi \::> V" ;; to 

L fu fu [! ~L 1.tM.g9 Mk [A,fl L rtu!Ju M, \,~~fu.(61.tfl fl.\;J M,@~L!bftL L )t 
• 

tLlJ ~LIA, M,fl,~fl,llflL ftU !JuJb \, flli! ~fltLlJ u j @Ml ::1m l!lftU ~l.tLfufu[!~LM,QflMt [A,~@fl, m w ftUHfl@tH 
"' I (fi "' '11 (fi b I[ ; ""P "' P" 

L )t tL lJ H IA, M, l' ~ ~ 11 fl L ft u !Juil'), f11'! ~It ll tL ftL.U %11.@ ~ 1 !.} ~ ~ flt )il ~o i[tfl\:! 1~~tt1.t:: w lJu lJ g 1Ufl 
' (6 16 •• 

tLUft~@l,\~[A,lJQ L£>Z 'k!'M !Ll.t.Ufl.l:!t.ifufuflJbLt::tM @tu ZZ>Z 'kJ'M tt.if1!Ll.t.Ut.ifufuf1JbltnM 
P' (fi "' "" "" "" """<:>'"' "' &" "' ..,.. """""' ,,, . , 

M.!fo 1 ft t t !L M, l,PftL ~rt.!,'~~11tllJ1!1,VL ~ tllJ rt ~1:: m f!.U lJ rsn~l!I M, ULY @![rs~& 1.tgffe \,%\ \, t.iL fu h@ 

L fu fulJ L ~ t LU fl.\;J rnw ~ M.t/2 M, j, M, ~ L fufu [!~L 1.tM.g9 Mk IA.Ill ft U!JU M,], ~~fu .(b IA, fllJ glllfl tLU rs~@ )il O)! 

L)ttLU~Ll.tM..!,lo~~llflLrtUIJU rt U· 1 tl ~ll~l'l~~fu.(61.tflft~ltLlJ ~Ofl,fl~l@i[M.t/2 

M,M,L[A,1 
ro ' • 

::tt ftl M, fllft tt!LM.fllftl fl 1!11 M,fl, ~fl, ntLlJtolJL&tLlJ rtrr1::mfW l:!ftl.t~l:!lJl,\Qfl, !{ j rn Mll:!Nrt::HJ!o ~Mll 
IP IP•IA "'' toO IP "'l=>F (fi(fibP p f'I 

~Ll.ttL lJ tt.il ft ftlt.i [l k M. ~l~O)il~ l.tL M~@i[l!l!;!lG/jll't ,tl~l'\ M.JblJ GlflLrtH.IJU M,~1Lfufu[!~L 1.tM.g9 Mk IA. 
' . 

flLrtU!JUUL&~O~l mt.i~tVLPG~ll ,1'11f"LVl:![l11M.fl~[ll~rtii!~P, ::1:!11 &!;!KtUk!lMLl!.Ufl,V~@,~rnl!IO.U 

U1 ~IJfl11M.fll:![l11HLftL.U::IJ11 ftUHf1GWl!\11AoffilJ1UIJH.l!IM.H.LlJU1 Ll.tlltLftL.U::& M,M, L£>Z 
(fib Ju f' (filrtp If) O(fibo ;i' 

'k!'M !LIA..Ufl.l:!t.ifufuf1JbLt::tM~@n. z; ii!ttt >I Ltt.ilft ::1:!11 ZZ>Z 'kJ'M ti>lf1!Ll.t.Ut.ifufuf1JbLt::tM~Ofl. """ "" """"'"" .... .... "" ..,....,.,,, "' 
(I) 6£ L tt.iL ft~Qfl,~~fu.(blA.flM,), M.!fol ~ttl.t:: w!Juu@@~t.iM.rtKk&LM.L\<%1 \, t,1!11 Lfufu[!~L1.tM.g9t.tklA. 

flLrtu!Ju M, ],~ 1 fttt !LM.~lftLrll!l l M..!,'~~11 tlllto,VL~ tLlJ rtL,tt~~fu.(61.tfll!IM.ULy tLlJ !)1W M,~llJ L UJ>lll 

M.)ilM.~1 Lfltfl(11tLlJtt.ilftl!IM.H.LytUJ 0,%1-l M..\;J~GlftLlltt.ilftl!IM.H.LytLlJ l.,~L~~¥L!flJG@tLlJ M.fol 

M.G~Wl tlll 11, !:lL\;'I !)1W~%\ 1, Gt~Cl.)ilft1 fll!ll ~11, ~)ilL rttt !L rt~lft1 fll!ll rt.!,'~~ 11 tLUl!l,VL~tLU rs~!)1W 

M, \, l.,~L~tllJ M.ttlL\;'lll tlftl.U K k O)!tL~lJ ~ Q tli!lJ [l~L l.t&L rtLl'ffe), tlllrt), l.tLf11.tf1rsL ft Li[ 1 K k&l M.L\< 

fl' ~&L Ii! t LU ~L l.t rtM fl. llfl L ft fl !Ju M. rt~ I!\ kl l.t 1:: t fl~ 0 fl. ftt W l!ll & lJ K fl tk!lflfl:: tG t.i fll.t:: W :: 1:!11 
(fi b I?' (fi ,,, I /ti ,,, I" ""' I • 
ftt w l!ll Ii! u1 t flM@t.iHl>lfll!ll fll.t:: t lJ !JN rt::& L Ii! tLU ~L IA,M, fl.NI. llfl L rtH.!Ju M,MLM IA,L IA.:: w tL UlJ L& ~ G rt 1 

""' (fi I p (fi ftl I fJ?. Ji~f' O f' 

~ G.U l.ttllJ:: t [l L fu fu.u i;iu 1m& 11!\Jb ftLtHl!llJlU' L 1.t:: & rt M, L fufu[!~LIA, M,,U fl Mt IA, M, 1 !LIA,)!){,' !{' 
F "' I I ,,, "" (fi b 0 ;; ""p ,,, b"" """' bi& b 

I,\ Lfu h GL fu fu.u LIA. tL lJ rttl flt Ii! & L m Q[A,tfl 1!11 M,L ~flt M, H.rn MlL Ii! t L lJ ~L IA,M, fl.NI. 11 tLU ftt t lJ:: ml>& L rtL G 
.... 0 OF P' • p (fi ,,, I 0 

fl j, l.ttLlJ ::m1 fll rtH.!JlJJb], flli!~fltLlJ M, 1 MLl!lJ@ll!\Ul H.1 L 1.t::& rt rt 1.tlJl::t[lUtlLfufu[!Hl.tM..UflMt IA. 
(fi f' (fi ,,, ,,, b ""(fi b 0 ;; o::-p ,,, 

11, L& 1.tgffe \,%\ t l!l L fu hoL fu fulJL ~ tLlJL m tL & ~nu rt 1, rn ~m It nL )tt Lun 1.t M..!,lo~~ llflL rt H.IJUffe t nu~ ffe 

rttt!L M. ~1 ft1 ~L p@M..!,lo~ ~11 tLUl!l ,VL ~ tLUto!;!l@ ~ ~toM.H.L y G ![rt ~lG /}::&~~toj, ::mflll !JLfufu[!~L1A.M.g9t.tklA. 

6£1 
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. 
"""<Q. v ~ I v ~ IV 

2. l'l'OJl~U'IJ'l'l'lltytyl'nll~l'.il 29 'J11fl 2 11'11~'1'11:::H'lf'lltyty~ill111'1J~'IJ'll'l1H 

fll1fll 'YI.ff. 2542 

1~<M~101J~~lruu'l'llrtytY'&l mA11 25 (2) 11tt~V11:::11'!fV11:::n'lflrtytY'&lu'li~<Uu 

'1'11~m1fi'1 2542 1tJuu'l'llr t\JtYA~ n 111umni rnmu 'Ii' i1~1h::: flll'lllj 1 ii~~~::: m:::'l'i 1Nl'll'lll.J'IJ'l'lll t\JtYA 

if 1 fi'.rv ~11J u ~iJv 1m ~ m iiv., m., ell ~'ll'l'l ll t\JtYA Iii~ mh1 id ml im 'l ~'11 ~fl 'lJ n'll mill m 1'11~fi'll'II1v 
vh~ 'l ulj1fi~uvl1u1 'lfff"'lfi'ri ~Nl'I m:::'l'l'IJAlllj 1fi~uvl1u 1 'Ifft mh1fiv 11 ~~lru 'l u lj1fi~uvl1u1 'Ifft 

t l'lm \:l V11:::vu1~~~1j1fi~uvl1u1 'Ifft~ ~1tiuvi1u1 'lffti'i ff !\!'lflA1 'V1 v ell~ ri1u 'l 11 aj ~'l tiuvl1u1 'Ifft 

Uty 'lf l &11 'V1 v ~:;I tJ u ~1.h:; fl ll'IJ' 1ii~'\JU11'1fll'l1~u!'I:;'IIu11'1 UlllJ '1111 ti ff 'Ju II u ~ l'l l'l l l'l II l'I:; Vll I'll~ u . . . 
'\JW 'l ul'll'l ll'llYU fi'1ViiJ m1vi1~'\Jll~ ~'l tiuvl 1u 1'lfftff1umnuu 1iJii~mru 'li'A1lJVJflll!::: m1lJ on 

•w Vo qV;liV"'•"' 09VV9V".1~'wVV.lw 
U'IJ~'\JUVll~ fll1fllfl111Ul'l mllJU ~lJ enu1~mu <!1'1'111'1 Vil ! 11 ~ ! 11111' 1U ! 'lfff <llfl'V'\Jllll H!flV1fl'IJ 

ri1uu u ~., ml'lul'I::: V<Jl'I 1~u 'Ill v i~v 1Ml'l'W1iJ .rv ~ vd'l u i:r~fi'll flQ 11lJ wu 'li~<Uu m ~ m1 fi' i 

~1nm1flnm'Vl'lli1 'IJ'l'llltyq{&luw111 29 utt~'VI 1:::11'lfV11:::11'lflrtyq{&lu'li~<Uu 

'1'11~ m 1fi'1 2542 1tJuu'l'llrtytYA~ fl1'1lfJlJ 1iJ1 ti1nl'I mnJ (llr&l'V11~m1fi' i~ 1iJ 1tJu li nlJ (unfair 

"' ~I o' d d 'J) 'J}~ I .... 0 "' llJ I 

trade practice) 11'1<Ju1:::ff~fl'\JMlJlml 29 fll'l'lllfJlJfl1<l~~u1:::nll'IJlj1fl~~lflfl11m:::'l'llllU tlJ 
~ 'J} <:::> d .J <>I "'""" .1\1) I \rj 'J} 0 CV c/ 1 'J) 11.JU li 11lJ'llll~~111:; fl<l'IJ 1j 1fl ~VU 'lM'IJ'l'l'IJ tytyl'llJll'l 1 lU !lJ !\ii fl111U 1'111 l'I fllflll! 'Yl11~111 :::fl <l'IJ 

1i 1 ii~~::: .r v~iJ !l 1 u i ~ m ii vAml'I rw v~ u '1iJVIq&lm1lJ1ucl'mi111:::~1tJunn1~11i11()'11&1'V1Nm1fi'1 
• • • 

BUH 1iJ 1 tJu li nlJ ~ iiB 1tJu 011n1:::'111fl1 llJ Nl'll'lllJlJ11'111W 1fi' u B n ~ 1 nuu lJ 11'111il e'J~iJ 

1 ~Am1:i.rnf1 u fll1 fll'loliB ~11~'\JB~ mA11tw1 mil 1fiB u"''VI q &l m 1lJ'1B.r1u 111B~inl'Im111 'Ii~ <U'u 

'l'INm1fi'1~:::1iJ1'111'1iwiJ1'Nu mA11 25 ii~ m'1112s11'1~en~1tJuf111lJNl'IA1lJ lJ1A11291.1'1110 
• • 

m 1 m :::'111'1! w1 1tJum11-*11i11()'11&1'1'11~nnfi'1Vi 1iJ 1tJu li nlJ 

1~1H~ innnlr~fi'll 'llwvi1~ 'l u 1i 1 ii ~u vl1u 1 'lfff '1111 ti ~'l tiu vi 1u 1 'lffttnl'I 

61u1~'1B1 <M'l'IN n11fi'1~miivni1~frn1vl 1U 1 'Ifft ul'l:::i'icl' m1111:::1tJu m11 ~11i11()1r&l'V11~m1fi'1 

BUN 1iJ11Ju li j rn vuiJN!'l!tJU fl11 oU\il'\11 N 111B 01'1 nu ~u .u~.uu 'V1Nn11fi'1 l'lllJ'VI 1::: 1 l'lflltyq{A . . . 
nnu'li~<Uum~m1fi'1 V1.ff. 2542 .Y~uu 1i'IB'IJ'l'llrtytY'&lmA11 25 (2) v~1iJiJ11cl'rnn111'11'Viuui'l'l1u 

fl WW im 1 ~'11 ~.ru tl'IJ mm flljlJ ~rl'IJ 'II wvi ·~ 'l u' j ii ~II vi ju, 'If ft II !'I :::iJ1J ty11 l !~ V1O'IJfll1Vi~1jIll1 
• 

mru'll mntJu ~iJ!l1u i ~mUVl'll'lll'l'llll~ ~1 tiu vl1u1 'Ifft .1'1vm-iil 111niJ mnl l'IJ'l'lll t\JtYAlJ 11'11 i 

29 lJlll~rl'IJ 1 ~0'1Jfl11ll~rl'IJ'\11Vvi1~ l Ulj 1 fi~uvl1u, 'Ifft ~~:::'1111 ti ffllJ11 t!fl1'1JfJlJ'l'ltJAfl11lJ'\JB~ 
• ' jl v 

H''l tiuvl1u1 'lfftViiJri1u11u~Aml'l1iJii~ mru 'll'Viflru:::m rn mrn'li~<U'u'1'11~ nnfi' 1n111ul'l 1'1' 'll'~il • 
! ~ lJ 1iJ1 ti11J u fl11 Afl11lJ flQ 11 lJ ltl~ !lfl'IJ ~ 'IJ! nu, 11 ell~ lJ l~ oUl'I rnl'l U UlJ w 'II M flQ11lJ 1tJ !! 'Ii ~.u u 

• • 
m~ on fi'1 ~ n'll' ~n1/ mtJu 011~&11lty111 m11J ~fiu 'II 1t1'Vi1' 'l u 1j 1ii~11vhu1 'Ifft 
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uvivriNh~\llll.lll'l'lUt)JtYA l.11\llll 29 U'tytY'Al~luiln'!Jw::n1'1~'1 mvmi<Jl.I 

nn m ::Vi 1~1 flu n nu~ ~iu ~ 1iJ 1fl u 1i 11l.1l'Jnil1::: tfl 'l'l tH~'li'v~ fiv ff ll.I n 11il1" 111i'u1 i'nu 

'"1 • " " • • 1 • "1 " "'1 " , " 
0 1 " Q " • ffllllJflll!l!uU~lllJ 1\ll1l1JNmm::ffl.I U\ll'l11fll.11l~ uu~r;i 'Yllll"lllJ 1'llffllll1lll~'l'll mn\lltnll.I m 

iiu 1~i1l11JAm1" 'll v ~\llu il n'lJ ru ~ 1llli11~ ~ u~ ~vi flu m11l ijuAm~ m1ti'1~ 'hi 1fl u n 11" 111 ~ nvu 

nu l.11\llll 29 1flu nn 1 i'f)ll IJViW ~'llll~l ~1'111!1~1 u m1Vi UU!I! 1i1l11]A fllll.I L\ll u~ ~vi flu nn 

11 fi UA'l'l N nn ti'1~ 1iJ 1fl u 1i 1rntH~mu1n\llm11 i'f)ll tJVi i1 ~'ll ll~l ~ rn U' 1~ vriN iii v nil ijuA 1 $1 
• • w .,, .:!t ?f V.e-i .,, ' v"".., & 1 " ' • 

\ll~lJ lJ ll'llllulJ 1111 unu ty'll 1\ll ~ nm1 f;!1 u vu ~lfflJll '11 fl ru ~ nn l.I m1u 'll~'lllJ 

'1'1Nnnti'1li'ihmuml.I 1J1\ll118(1)11tt~l11~11'l!Ut)JtYAflllU~~.Uum~m1ti'1 '11.fl. 2542 lum1 

I ff lJ v 1 Mr jl.I \J\ll~ll 1Jfl no m~'l'l l 1~ 1~1111'111] Am 1IJ1 \ll,r N~iiil fl'lJ!l!~lfl lJ flll 11iiUA'l'l1~flllti'1~ 

1iJ1fllJ1i 1 rn !JUN 11 ~~ f1111l1lfl nom~'l'ln~ t'il'ttlJ \ll'\11] Am l!J~lJ il fl'lJW~lfllJ flllV QUA'l'l N 

nnti'1~1il1flunn1J \lll!J!Jl\llll 29 t\ll1J1llff1Jii1u1~\ll11Jfl111JLlJm\ll11 1J1m1 8 (1) ui1~ 

'11 l~ll'l!UtytYA flllll ~~oiJ'lJ'l'l Nm1fi'1 '11. fl. 2542 1flu mrnv nnom~'l'l l 1~ 1 \lllJlllfflJB llJlU\llll.I 

1 ~ ""I .! • o .! d , dt 
n111J lJtJ'l'l'l'11 rn •Hu flflt)'l11J11JUllJ1lJ'l1lJ ~mu 11 m1 vvnnom ~'1'111~111u m1 vv flfl!,J'll!JltJ 

tl 1\0lu 1v~ u~vv n 'MJJ' Mv1il'1Jii1u1u\ll1l.ltJ'l'lllll1 l~ 1'liu '111~1 l'l!Ut)JtYAflll u ~~iu'l'l Nm1fi'1 . ' 

'11.fl. 2542 mm1 4 (4) l11~11'l!utytY'Aw1iJ1M'1i'u~fiuurin11m~l'i1'llv~ 1jlOU\llll.IVit'irnu'1 t\lltJ 
• -:!:t"" QIQ.14 ,,... 'JI fQJ 

flt)fll~'l'll'J~ 'lllll nlW'lltl~l'll~ll'llllt)jt)j\llflllU'll~'lllJ'l'lNflllfil '11.fl. 2542 l.11\llll 6 fllltl\ll~\ll~ 

" Q .! L "dt ""I • ' Q~ d o L dt " fJ'l'lH'J!I! 1\l'JJ\lll!J 11lfl'l1lJ ~ 'YlllJ\J !U\llllJ'IHI fllfl!I! 'l'IU11~11i flll'l'l fll'lllJ\ll lJ flt)m~'l'l 11~ 111 lJ\lllJ 

"':; t:!l ,.f 'Jlo .J 
\ll~lJlJ '111fllllllllJ1'1'll~l'lllJlJf111U~1l1lflf10m~'l'ln~ t'11JL'l!VllJ1U\lll1Jfl11l.ILlJ mm1 8 (1) 'IM 

1fluumi'1111~~1ilmm111m~l'i11fi' cH~'l'l1~ufi1'll fiv lM'iinnrvimAl.lll'l'lUtytY&i m\llll 29 t\llll 
' . 

1Vil.llu1nn 2 l'l~w 

l.11\llll 29 1nn 2 m1Viu11ru1i1m1m::l'i1l\ll~d'iv1flum1m::l'i1!lu:IJ1'li 

n nu ~~.Uu t\ll 1Jlff~vri1~1flu 1i nl.I \llll.111lfl 1 1M'1flu11llll11J 'llll mnw '11'~ t'i1'11u'111'1 u 
.JJ"" .6,...,, QJQI"'> V& 

fltjnl::'l'ln~ 'IM!IJV!Jflllll'l!Jl\lll.lll'l'lllt)jt)j\lll.11\llll 29 111fi 2 Ull1U~U::fflmllltlllflfl!Jm~'l'111~ 

t\ll1Jlllff1JUllJ1U\ll11Jll'l'lllll1l:: flll !Jl\llll 29 1nn 2 1fi' 

~ <uvi=t. IV V 
5.2.2 ltflJOllfl !'ll'l'f1::'11~11tyty\llfll'lll'IWIJ'l!'flHfll'lfll 'VI.ft. 2542 

1. mu o mi1'11'ttil11 m w 'Ii' ill '> 11'1urjihhu111 mu o Ill ii rn Ill HJ 'VI'> ::; ., rn u ty tJ!VI ill'> 

' v ,, 
ll'll~'ll'l!'flHfll'lfll 'VI.ft. 2542 'IJl\ll'fl 25 (2) 

m1il1u'l'lutytYA mm1 25 (2) m'li'u~fiufium1u~fiu'llwvi1~luvilu11Yl 

1u1 'llrltT u ?it M'u fl 1u1 'llrl~::Ji'v~ii rh m11i ~ \llll 1\llu"::: vv m~u 'll w 1 u \ll m\ll iru fi' 1~iim1vi1~ m!J • 



142 

<".d ' cv 'J/ o ,!!f. v ?I "-I ""' 1 Q v l lfllll 'l'l'VI ftlll:: m 1lJl11rn 'lM'UU'Vl1~111Hl111111'1Jft mi VJM!UU r;iu>::flvuip fl~ uVJ111ftffu m ft 

""' jJ ..J ..:.'t '°' 1 ""' ..J .d.:t I I 1 ~jd I i 19} <JJ .::::.. ,1 11)_/ -.ru ft 111 U ~11 >vu rn11 ftU > 111111u ~'VI lJff'lUU U~Vl !llft u u'VI mu lJ 1VJ~um Vtlll:: 111-.i'U'IJu iu 

d Q 1 "°'.,; • & • 4 w v .¥ ~.I "' ;1J vl v • .I ~ ' Ul1::lJtJVftMU'IJ1tJ Uu'VIN1UlJ1f1~Uf111'1J~'YlU!l1U1J1'Vl'IJU !U 111lltlJU f;! 11Un1U l'llffff1lJ11VU1fl 

1uVJ111ft iru fl 11ftiru fl 111 it ~11~vu1fl111ftu1111111d ~~ii ci1uu u ~VJ mft 1 u ti~ fl1ulJ 1nlJ nu 
:J •V <l Q V ,1 "·' "' Q 9 "°'.,J • i • 4 w V ,% ~.I 
f1~Uf11 Vtlll ::1 ~ft ffU111'1JU !UU 11::lJ vv ftM U'IJW ! U u'VI 1'11'1JlJ1f1~Uf111 U ~'Yl u mu u 1'VI 'IJ u !U 

u.i1~v~ ~1fllj1il~uvJ1u1'llff1tlu1i1 il~~iiil fl'hllll::l'il 'Yl1::uVJfl.i1~ 11l ~ 1fl1j 1 il ~ 
.;, ".I w i 9 v ' ;lJ Vd o "' • I • w 

'VI 'l tu ft ~u u 1111 1 'lllfllll 'l'l fln Ill u HlJ v 1unmuvVJ111ft VJ 1lJ u 1:: fl 1f1ft ru:; m 1lJfl1 rn 'II~ 'II u • . . . 
'VIN 1111 f11 Yiiidh11lJW 1u11111 ~ll'~fiu nu JP 11~"11111h!u VVlJff ~ ri11.iv1111Yi ~111ll 111111tlu~ii 

81u 1~111<1Vf1!l1ft1u1i 1il~uvJ1u1 'llff mh1fi v 11~~11'u1u1i 1 il ~u vJ1u 1 'llfft ft vm 'Yl 1:; v vN~~ 
Q . .I " ,_,; v9 V • .I ~ 'd w Q" 4 • 9 • Vq v •. I " 'w Q" "t v 

lj1fl~Un1U l'llff'Vlf;! !11Un1U l'llfflJff'lJ'111f1 !'VIV 'lMff'lU 111'1Jf;! l11lln1U l'llffff'lJ'111A !'VltJ~:;llJuf;! 

-1 "'> I 0 9 'J/ I I ""' q """ 'J) .:::1.:::1 
u>:;flVU1j rn~'lllJ1ftfl!l1~u11:;'1Ju 1fttJVlJ '1'111 tt ff'luu U~Vl!llftu!l:;vvftl~'IJ'IJW 1 UVJ!llftffU fll'l'llJ 

fl nvi •~ (fiv VJ!l1ft 1111 'll1viru fl1~ii fln 1ttuvJ1u 1 'llff) 'IJV~N'l tt u vJ1u 1 'llff ii1um fltl u hlii~ • 
' <l • w JI , 9 v"" v"'' "' ' 1 vv9 v •. I lfllll 'l'lf11lJ'l'lftlll::m11J111rn 'IJ~'IJU'l'l1~1111n1111'11Uft 1ttlllUf;llJ!l1m~mu VA!llft '1'11 tt r;i 1m1n 1u 

, 'llff V 1ff'viiv lf Nl~fJ'lnU ff'lUUU~Vl!llft!! !j:;()Vftl~U 'IJ1tl 1'V1v 1 tt f1 u ,"MV~ v~i ull' ~fiu fl0'11lJ 1tJ 

• 
l'l~ iJ u 111flii1111f1111uft!flruoil11111tlu~iirl1unmuvVJ111ftrl1111' u 1i 1 il ~ u vJ 

1u1'11ifH1ftVl'il'Yl1:: ~:;v111tt-.i1mrnl11u'l'lll''1Jf!T~ lJ1VJ11 25 (2) uli~ Yl1:;11'llll''1Jf!T~1111 
•w v 9v Q ww • v9v • .1"'"v 

U'IJ~'IJU'VINfl11ft1 W.fl. 2542 lJ1 l'llft'lUfllJW'Jf1fl11lJl111U~ftU'IJ1tJW'l~'IJV~f;! !11lln1'1J l'llff !ft . . 
w Q 4 
'llftl~u 1rn:;mvuftljlJlJ1fllM'IJu 

P ~ A ?1 "llJ o .,.. ?1 P.:t o <!{ 

mvml'Ju l'YlllllJU fl11 !!fl 1 'llU'lJ11ll11rn111u ftlfllll'l'l 1111 tllu f;!IJ mm ~muv 

VJ 1111'1tu1i > il ~11vJ1u 1 'llff ~1 <0 vii~ 'II m -.ru v 1 tt ft ru:: fl> >lJ 111111 'll~'llu '1'11~ fl n fl 11~81u1 ~mlJ 

w1::>1'llll''1Jf!T~1111u'll~'llu'l'!1~1111f11 w.fl. 2542 lJ1f111 8 (2) 1u1111vvflll1:;111f10111ul'lci1u 

' Q Q •• I " '" vl • v9 v • .I " ' d ' , l!U~Al111'1Ul1:; fJVl'll~'IJ'IJ1tl'IJV~lj1fl~!!n1U l'llff 11 l'lfJl'ilW1:;11f;! !11lln1'1J l'llffft1'.ilJff1Ull1M 
• • • 

VJ !111'1lvi111'1 Ii~~ :::itl u N'll 1::; fl Vl.J 1i 1il~Yiii81u1~muvVJ1111'1 '11~il11'1uYi~11runiflffmw111 > . ' • • • 
u 'll~'llu 'IJV~1i 1il~11vJ1u 1 'llfft uil~ ~ll' u '11~ilrVlv1 tt flnll'~ilu Hlflo11mm1 'll~'llu '1'11~ 1111fl i nu 

ii w 111m1 ll'~ilu 'IJ1vvi 1~ 1u1i 1il~uvJ1u1'llrl1tlu111 v ci1~mm:: fflJ 1rn :;iiiJ 1:; ff 'VI ii m'Ylmfl~ ff l'l 
u ' ' 



v .. 
'H'IH!J8 

m~'Vl11~w 1w 'lf6. nrn-W'l'llu 1l1 il~m1fi'1 tl1il'mi ~tff1lJuii~-W'l'll1.11~ 1 il~. ttil' ~iimh~ nmJ m1 

vu1lJtt ii flff l'lrn vhu 1 'lfff'.ffulli'u. ni ~!'VlwlJtt11.1m: 1 HVilJ-w'w1'1it:1 w f ui'~ t'lf!l {1u 

~ltl\ll, 2549. 

~fl':ifl(j1JW t111W~U. fl!:)l1lJlt'.11~ttiN1h~rnffi1~1t:1 n'llff'Vli ff'Vllill'l'l1 Uft~ltl~!l~lllJlt'.lfl11fi'1. . ' 
VilJ-w'tif~'ii 3. npt'VIWlJl111.Jt11: tl1il'nVilJ-w'iJ&i1i11lJ, 2545 . 

... o' "" ,/ ""' QI .tl :i,I I .d QI <>' 

1.111'Vlwt:1 'Jil'l1~ft. wnui1m1uvu'JJl'l1'lflttiimt1'11lli'11ffmmv~l'l1.1 tt1.11t:1'VI 1-8 c11uu1hrnh ~l. . ' 

VilJ-w'tif ~'ii 8. uu'Vl'l'l: tl1il'nVllJ-w'lJtt1'.i'Vlt:11iimr 1 '11'11t:11inmli11'lf, 2545. 

1111\!l\!1 ~Nl'J~. "fltJttmt:1'Vlfw6i!u'V11~1Jl\!l\!l," 'lu 11lJfi1u1w1mu&lll'rucYl\ll uiJt:1~ 51 mtimi~ 
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