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Abstract

Global warming is a fact, even though many governments are in denial. Mankind is
killing its planet home, originally out of genuine ignorance, but now out of fear of
economic consequences. Meanwhile, the consequences of pollution from unsustainable
economic growth are increasingly evident, in extreme weather, regional changes in
weather, melting ice caps, and rising seas.

The failure of climate summits in Copenhagen (2009), Mexico (2010), and Durban (2011)
reveals the stranglehold of the world's dominant economic system. While the talking
continues, we are past the tipping point: we should now be in crisis management mode.
Food and water supplies are already threatened. There will be mass migrations. Some
low-lying cities and nations will be submerged. Agricultural land will be inundated.
Property damage will be enormous. Economies will collapse.

Adversity is the core concern of professionals in the field of risk management and insur-
ance, having dealt with enormous numbers of catastrophe claims. International reinsurers
are continuously expanding their research into global warming. The big insurers and
reinsurers are going centre stage, demonstrating their vital role in the management of
climate risk, and collaborating with governments and communities.
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